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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 29, 1998, between Doysl Construction Company, Inc., a corporation,
whose address is 4706 Christle Lane, Bimingham, AL 35216 (referred to below as "Grantor”). and Regions Bank,
whose address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANY OF MORTGAGE. For valuable consideration, Gramor mortgages, grsmts, bargeins, sells and conveys to Lender all of Grantor’s right
ntla, and interest in and to tha following describad real property, together with all axisting or subsequently erectsd or afixed Duwlthngs.
improvemants snd fixtures; sl sasements, rights of way. and gppurtenances, all water, water rights, watercourses and ditch righte {inchuhng
stock in utilities with ditch or irrigation rightsk; and all other rights, royeities, and profite reisting to the reat property, including without limrtation
all minerals. oif, ges, geothermal and similar matters, located in Shelby County, State o Alabama (the “"Real Propearty”):

Lots 41-A, 42-A, 43-A, 47-A, 48-A, B6-A, 58-A, 57-A, bB-A and 59-D, according to a Resurvey of Lots 38
. 43 and 46 - 81B, Summer Brook, Sector B, Phase 6, as recorded in Map Book 24, page 41, in the Probate

Office of Shelby County, Alabams.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address Is commonly known as Summer Brook Subdivision, Alabaster, AL 3B007. The Real
Property tax identification numbar is 23-2-10-1-001-001,

Grantar presently asaignas to Lander all of Grantor’s right. title, and interest in and to all leases of the Property and all Rents from the Property
In addition, Grantor grants to Lender a Unitorm Commerciat Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Terms not otherwise datingd n ths
Mortgage shall have the meanings sttributed to such terms in the Uniform Commercial Code. Al reterences to dollar amounts shall mean

amounts in iawful money of the Unitad States ot Amarica.
Grantor. The word *Grantor” means Doyal Conatructon Company, Inc.. Tha Grantor is the mortgsgor undar this Mortgege.

Guarantar. The word "Guarsntor” means snd includes without limitation esch and sl of the guarantors. sursties, and accommodation
partigs in connection with the Indebtadnass.

Improvements. The word "improvemants” meeans and includes without limitation ell existing and future improvements, buldings,
structuras, mobils homes affixed on the Real Propesty, facilitles, additions, replacements and other construction on the Real Property.

Indebtednass. The word "lndabtedress” meaans all principsl and intarest payable under the Note and any amounts expended or advanced
by Lender 1o discharge obligations of Grantor or axpenses incurred by Lander to enforce obligations of Grantor under thia Mortgsge.

togethar with interest on such amounts as provided in this Mortgage.
Lender. The word "Lender” mesns Regions Bank. its successors and assigns. The Lender s the mortgages under this Mortgsge.

Mortgege. Tha word "Mortgage” mesns this Mortgage batwesn Grantor and Lendar, and includas without kmitation all assignmants and
security interest provislons relating to the Fersonat Proparty ard Rants.

Nots. The word “Nota" maans the promissory note or credit agresment dated Dacember 22, 1994, in the nrlginll principul amount

of $249.000.00 trom Grantor to Lender, together with all ranewals of, axtansions of, modifications of, refinancings of. consolidations
of. and aubatitutions. for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE.

Parsonal Property. The words "Personal Property” measn &l equipment, fixiures, and other articles of perscnat proparty now of heraatter
owned by Grantor, end now or hereafter attached of atfixed 10 the iesl Property; together with all accessions, parts, and additions to, al
replacements of, and all subatitutions for, any of such property; and togather with all procesds {including without limitation all insurance
proceeds and refunds of premiums) from any gala or other diapasition of the Property.

Proparty. Tha word "Proparty” means coilactively the Real Property and tha Personal Property.
Resl Property. The words "Real Property” mean the property, interests snd righte described above in the "Grant of Mortgage”™ section

Related Documaents. The words "Ralsted Documents” mean and include without imitation all promissory notes, credit agreemants. loan
agreaments, anvirormmantal agreemants, gusranties, security agreamants, mortgsges, deeds of trust, and sl othar instruments, agreaments
and documants, whether now or hereafter axisting, executed In connection with the Indabtedness,

Rents. The word "Rants” means all present and future rents, revenues, iINCOME, isgues, rovalties, profits, end other banatits danwed from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTCH UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all amounta sacured by this
Mortgage as they become dus, and shall strictty perform all of Grentor’'s obligations undear this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grartor's possession and usa of the Property shaill be governed by
the tollowing provigions:

Possassion and Use. Until in default, Grantor may remain in posgessicn and contral of and operate snd manage the Property and collect
the Rents from tha Property,

Duty to Malntain. Grantor ahall maintain the Property in tanantable condition and promptly perform all repaws, raplacemantn, and
maintenance nacassary to praserve its value.

Hazardous Substances. The terms "hazardous weste,” "hazercdous substance,” "disposal,” *release,.” and "threalenad release,” as usad n
this Mortgage, shall have the same meanings as set torth in the Comprehensive Environmental Response. Compensation, and Lisbdity Act
of 1980, as amanded. 42 U.S.C. Section 9801, ot seq. ["CERCLA™}, the supaerfund Amendmenis and Reauthorization Act of 1386, Fub. L
No. 99-499 ["SARA"}, the Hazardous Materisis Trensportation Act, 49 U.5.C. Section 1801. et seq., the Rescurce Conservation and
Recovery Act, 42 U.5.C. Section 8901, et soq., or other applicable state or Fadaral Iaws, rulas, or regulations sdoptad pursusnt 1o any of
the foregoing. The terms *hazardous waste” end "hazsrdous substance” shall aiso include, without limitation. petroteum and peirolaum
by-products or sny fraction thereof and asbestos. Grantor reprasents and warrants to Lender that: (a) During the panod of Grantor's
ownership of the Proparty, thare haa baen no uase, generation, manufscture, storage, treatmant, disposal. release or threatened reigasa ot
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any hazardous waste or substancs by eny parson on, under, sbout or from the Property: [bl Grantor has no knowladge of, or rageon to
balieve that there has been, sxcept as previoualy disclosed to and acknowiedged by Lender in writing, (i} sny use. geheration,
manufacture, storage, treatment, dispoaal, relesss, or thrastensd relesss of any hazardous wasts or substance on, under, about or from the
Property by any prior ownars or occupants of the Property or (H) sny actusl or thweaatenad [itigation or claims of sny kind by any person
relating to such matters; and (c) Except as previously disciosed to and acknowiedped by Lender in writing, (il naither Grantor nod any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacturs, stora, treat, disposa ol, or relesss any
hazardous wasta or substance on, under, about or from the Property end (i) any such activity shall be conducted in compliance with all
applicabie federal, stats, and local laws, regulations and ordinances, including without limitation thoss laws, regulations, and crdinances
describad above. Grantor suthorizes Lender and lts agents to antar upon the Property to make such inspections and tests, ar Grantor’s
expongs, as Lender may doem appropriate to datermine compliance cf the Property with this saction af tha Mortgage. Any inspecnons or
tests made by Lender shall be for Lender’'s purposes only and shali not be construed to creata any reaponsibility or hability on the pan of
Lender to Grantor or (o any other paraon. The reprasentations end warranties contsined herein are besed on Grantor's due digsnce in
investigating tha Proparty for hezardous waste snd hazardous sutmiances. Grantar bareby {a} relesses and wawas any fulure claims
againat Lender tor indemnity or contribution in the event Grantor bacomes lisble for clasnup or other costs under any such laws. and (D
agrass to indemnify and hold harmisss Lender against any and all claims, lo3ses, liabilites, damages. penaltisk, and expenses which Lender
may directly or indirectly sustain or suffer resulting from s breach of this section ot the Mortgega or as a congéquence ol any uas.
ganaration, manufscture, storage, disposal. release or threatened ralease of a hazardous wastie or subatance on tha propertes. The
provisions of this ssction of the Mortgage. inciuding tha obligation to indemnity. shall survive the payment of tha Indebtadness ang tha
satistaction and reconvayance of the lisn of this Mortgsge and ahait not be atfected by Lendsr's acquisition of any intereat in the Proparty

whathar by foreclosurs or otherwise,

Nuissamice, Wasts. Grantor shatt not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any stripping of or waste on or to
the Property or any partion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, OF grant 1o any Other
party the right to remova, any timber, minerals lincluding oil and gas). sofl, gravel or rock products without the prior writtan coneent of
Lendar.

Removal of Improvemetts. Grantor shall not demolish or remove any Improvements from the Resl Property without the prior wntten
conmsent of Landar. As 8 conditlon to the removal of any Improvaments, Lander may requira Grantor to make arrangemaents satistsctory fo

Lender to rapiace such improvemants with improvements of at least equal value.

Lender's Right to Enter. Lender and its agents snd repressntatives may snter upon the Real Property at all reasonable times to sttend 1o
Lendar'a intarests and to inspect the Property for purposes of Grantor’'s complisnce with the terms and conditions of this Morigage.

s with Governmental Requirements. Grantor shall promptly comply with all lswe, ordinances, and regulations, now or hereafter
in affdct, of all governmentsl suthorities applicable to the use or cccupancy of tha Property. including without hmnation, tha Americans
With Disabilities Act. Grantar may contest in good faith any such law, ordinance, or reguistion and withhold compliance dunng any
procesding, including appropriste appeals, 8o long as Grantor has notitied Lander In writing prior to doing so and 80 long a3, in Lender’s
sole opinion, Landar’s Intarasts in the Property ars not jeopardized. Lender may require Grantor to post adagquata gsecurity or a sursty hond,
rapasonably satistactory to Lander, to protect Lander’'s interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all other acts, in addibon {0 1hose
acts sat forth above in this section, which from the character and use of the Proparty are reasonably necessary 1o pratect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at ita option, declare immediately dus and payable all sums secured by this Mortgage upon
the asle or transfer, without the Lenders's prior written consent, of all or any part of the Real Property, or any intsrest in the Real Proparty. A
~aala or tranater” means tha conveyance of Real Proparty or any right, title or interest thersin: whether legal. beneficial or equitabie. whathar
voluntary or involuntary; whether by outright sale. deead, instsliment eale contract, land contract, contract tor deed. laasehold interest with a
term greater than thres (3) yesrs, isass-option contract, or by sals, assignment, or tranater of any banaticial intarast in or 1o any land trusr
halding title 1o the Rasl Property, or by sny other method of conveyance of Real Property interast. It sny Granter is 8 corporation, parinerahap or
limited Jiability company, transfer also includes any change in ownership of more than twenty-tive percent (256%) of tha voting stock. partnarship
interasty or limited abillty company Interests, as the case may be, of Grantor. However, this option shail not ba oxercisad by Lender it such

exarciae is prohibited by federal law or by Alabama law.
TAXES AND LIENS. The foliowing provisions refating to the taxes and liens on the Property are a part of this Morigage.

Paymenmt. Grantor shall pay whan dus (and in all avents prior to delinquency) all taxes, payroll taxes, special taxas, azsessments, water
charges and sawaer service charges levied againat or on sccount af the Property, and shell pay when due all claims for work done on or for
sarvices randared or material furnished to the Proparty. Grantor shall maintein the Property free of all tiens having priority over or sQusl 10
the intareat of Lander under this Mortgage, sxcapt for the lian of taxes and aasessmenis not dusa, and except as ctharwise praovided n the

following paragraph.

Right To Contest. Grantor may withhold paymeant of any tax, agseEsmsnt, or claim in connection with 8 good faith dispute over the
obligation to pay, 8o long as Lender's intersat in the Property ia not jeopardized. It o lien arisea or is filact as & resuit of nonpayment.
Grantor shall within fitteen (16} days after the lian ariges or, it a lien is filed, within tittean (15 days after (irantor has notice of the filng.
secure the discharge of the Ban, or if raquested by Lender, deposit with Lender cash or a sufficient corporata surety bond or other sacurity
satisfactory to Lender in an amount sufficient to dischargs the lien plus any costs and attorneays’ feas ar other charges that could accrue os
s rasult of s foreciosure or sale under the lien. in any contest, Grantor shall defend itselt and Lendar and shall setisfy any adverse judgment
bafore enforcemant againat the Property. Grantor shall name Lender as an sdditional obligee under any surery bond furnishaed 0 the
contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lander astisfactory svidence of payment of tha taxes or ssssasmenta and shall
authorize the appropriate governmental official to deliver to Lender at any time & written statameant of the taxas and sssessmants agains

tha Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furmished. or
any mataeriais are suppiied 10 the Property, if any mechanic’s lien, materiaimen’s lisn, or other an coulkd be asserted on account of the
work, sarvicas, or materials. Grantor will upon reguest of Lender furnish 10 Lander advancs asaurancea satistectory to Lander that Grantor

can and will pay the coat of such improvemeants,
PROFPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring tha Property are a part of this Mortgage.

Maintsnance of nsurence. Grantor shall procure and maintain policies of fire insurance with standard extended coverage sndorgamants on
an actual assh vslues basis for the full Insurable value covering all Improvemants on the Resl Property in an amount sutticient to avod
application of any coinsurance clauss, snd with a stendard mortgagee clause in favor of Lender. Grantor shall also procure and mamtan
comprehanaive general liability insurance in such coverage amounta =a Landar may request with Lender being named as additional insureds
in such liability insurance policles. Additionally, Grantor shall maintain such other insuwance, including but not limited t0 hazard. businass
intarruption and boller insurance as Lender may requirs. Policies shall bs writtan by such insurance companies and in such form as may be
ressonably scceptable to Lander. Grantor shall deliver 1o Lender certiticates of coverage frorn &ach insurer containing a stipulation that
coverasgs will not ba cancellad or diminished without a minimuem ot tan (10) deya’ prior written notice to Lender snd not containing any
disclaimer of the insurec's liabiity for fellure to pive such notice. Esch insurance policy siso shall include an andorsement providing that
coverage in favor of Lender will not be impaired in any way by sny act, omiasion or defauit of Grantor or any othar pargson. Should the Reasl
Proparty at any time becorms locsted in an sraes designated by the Dirsctor of the Federsl Emargancy Mensgament AQancy ai a specisl
Hood hazard aresa. Grantor sgrees to obtain and maintain Federal Flood Insurahca tor the ful! unpaid principal batance of the loan, up to the
maximum policy limita sat under the National Flocod Insurance Program, or as otherwise required by Lender, and to Maintain such maurancs
for the tarm of tha ioan.

Application of Procesds. Grantor shall promptly notify Lender of any loss ar demage to the Property. Lander may make proof of oss it
Grantor fails to do so within tiftesn {15} days of the casusity. Whether or not Lender’'s escurity is impaired, Lender may. at Hs election,
aoply the proceads to the reduction of the Indebtednass, payment of sny lien atfecting the Proparty. of the restoration and repair 0! the
Property. [f Lendar slects to apply the procesda to rastoration and repair. Grantor shall repair or raplsce the damaged or destroyed
Improvements in a mannar satisfactory to Lender. Landsr ahall, upon satistactary proof of such sxpenditure, pay or reimburge Grantor from
the proceads for tha rassonabla cost of repair or restoration if Grantor 18 nat in datault under this Morigage. Any procesads which have nol
been disbursed within 180 days sfter their receipt and which Lender has not committed to the repair or restoration of the Property shal be
used tiret 1o pay any amount owing 1o Lender under thia Mortgags, then to pay sccrued interest, and the remainder. if sny. shall be appied
to tha principat baisnce of the Indebtedness. It Lander holde any proceecs after payment in tull of the Indebtednesa, such proceads shall be
paid to Grantor,

Unexpired Insurance at Sele. Any unexpired insurance shall inure to the banafit of, and pass to. the purchaser of the Froparty covered by
this Mortgage at any trustoe’s sale oF other sale held under the provisions of this Mortgage, or at any foraciogure sale of such Propascty.
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Gramor's Report on insurance. Upon request of Lender, howaevar not more than once & YoM, Grantor shall furmish to Lander & report on
sach sxisting policy of Insurance showing: (8) the name of the insurer; (D) the risks insured: {c) the smouwnt of the policy: id) the property
insured, the then current replacement value of such property, snd the manner of datermining thet velue: and (e} the sxpicstion dats of the
policy. Grantor shall, upon request of Lander, have an indepandant appraisar satisfectory to Lender determine the cash value replacement

coat of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with sny provision of this Morigage, or it any action or proceading is commancad that
would materislly stisct Lander's interests in the Property, Lender on Grentor's behalt may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender axpends in 80 doing will baar interest at the rate provided for in tha Note from the date
incurred or peld by Lendsr to the date ot repaymant by Grantor. AR such expensas. at Lender’s option, will (s} be payebie on demand, {bl he
added 1o the balence of the Note and De apportionsd among and ba paysbla with any installment paymanis to bacoma due during either i) the
tarm of any applicable insurance policy or {H) the remaining term of the Nots, or (c| be trasted ax & balloon payment which will be dus and
payabis at the Note's maturity. This Mongage sso will secure payment of these smounts. Thea rights provided for in this parsgraph shall be n
addition to any othar rights or any remedies to which Lender may be entitled on sccount of the default. Any such action by Lender shail not be
construed as curing the detault so as to bar Lender trom any ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Froperty are a part of this Mortgage.

Thie. Grantor warrants that: {a) Grantor holds good and marketabla title of racord to the Froperty in fes simple. free and claar of all hans
and encumbrancea ather than those sat forth in the Resl Property description or in any title insurance policy, title report. or final Ttitie opireon
issued in favar of, and accepted by, Lender in connaction with this Morigage, and (B) Grantor has the hull right, power, and authority 1o
axscute and daliver this Morigage to Landar.

Defanse of Titte. Subject to tha exception in the paragraph abave. Grantor warrants and will forever detend tha title to the Properiy agsinsi
the lawful claims ot all parsons. in tha svent sny action o procesding Is commencad that quastions Grantor’s titke or the interest of Lender
under this Mortgage, Grantor shell detend the action at Grantor's expense. Grantor rmay be tha nominal party in such proceading. but
Lender shall ba entitied to participate in the proceeding and to be represented in the procesding by Counsel of Landar's own choice, and
Grantor will deliver, or causs 1o be delivered, to Landar aych instruments as Lendar may request from timea 1o time 1o permit such

participation,

Compllance With Laws. Grantor warrents that the Property and Grantor's use of the Property complias with all existing applicable laws,
ordinancea, and regulations of governmantal suthorities.,

CONDEMNATION. The following provisions ralating to condemnation of the Property ara a part of this Mortgags.

Application of Nat Proceeds. [t all or any part of the Property is condemnad by aminent domain proceedings or by any procesding or
purchase in lieu of condemnation, Lender may at its elsction require that ail or arvy porton of the net proceads of the award be apphed 1o
tha Indebtadnaas or the repsir or restorstion of the Property. The net procaeds of the sward shall mean the award atiar payment of atl
raasonable costs, expensas, and attorneya’ tees incurred by Lender in connection with the condemnation,

Procesdings. !f any praceading in condemnation i3 filad. Grantor shail promptly notify Lender In writing. and Grantor shall promptly take
auch steps as may be necessary to defend the action and obtsin the award. Grantor may be the nominal party in such proceeding. but
Lander shall be entitied to participate in the proceeding and 10 ba represented in the procseding by counsal of its own chaice. and Grantos
will deliver or causs 1o be delivered to Lender such instrumanta ss may be raquested by it from time to tima to parmit such participaton

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions relating to governmentsl taxes
teas and charges are a part of thia Mortgage.

Current Taxes, Fess and Charges. Upon requast by Lendar, Grantor shall execute such documents in addition to thus Mortgage and lake
whatever othar action is requestad by Lander 1o parfect and continue Lender’'s lien on the Real Property. Grantor shall reimburse Lander tor
all taxes, as describad balow, together with all sxpenses incurred in recording, perfecting of continuing this Mortgages, inciuding without
imitation all 1axes. feas, documentsry stamps, and other charges for raecording or registering this Mortgage.

Taxes. The following shall constitute taxas to which this sgction apples; (a} a specific tax upon this Type of Mortgage or upen all or any
part of the Indebtadness secured by this Mortgage, (D) a specific tex on Grantor which Grantor is avthorized or requirad to deduct from
payments on the indebtednesas secured by this type of Mortgage. (C) a tax on this type of Mortgage chargaable against the Lendar of the
holder ot the Note: snd {(d} a specific tax on all or any portion ¢of the Indebtedness or on payments ot principal and intarast made by
Grantor.

Subsequent Taxas. I any tax to which this section applies is gnacted subssguent 1o tha date of this Mortgage. this avent shall have the
asms atfect as #n Event of Default (ss defined balow), and Lender may axerciss any or all of its aveilable remeadias for an Evant of Default
as provided bslow uniess Grantor sither {(8) pays the tax befora it bacomes delinquent, ar b)) contasta the tax as prowded above in the
Taxes and Liens saction snd deposits with Lender cash or & sutficient corporate suraety bond of othar aacurity astisfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgsge as a security agréeméan! sre a parl of
thie Mortgage.

Securlty Agreament. This inatrumaent shall constitute a sacurity agresement 1o the extant any ot the Proparty conatitutes Hixturas or other
personal proparty, and Lender shall have all of the rights of a secured party under the Unifarm Commercigl Coge as amendad from time 1o
tma.

Security Interest. Upon requast by Lender, Grantor shall #xscute financing statements and take whatever other action 1s requested by
Lender to perfect and continue Lender's sacurity interest in the Renta and Personal Property. In addition to recarding this Mortgage inh the
regl property recorda, Lender may, at any lime and without further authorization from Grantor, tile executed counterparts. copwes of
reproductione of this Mortgege as a finsncing statement. Grantor shall reimburse Lender for aH expensas incurred 1n parfecting ar
continuing this security intereat. Upon dateult, Grantor shall assamble the Perscnal Property in a manner and st a place reaaonably
convantent to Grantor end Lender and make it available 10 Lender within three (3] days after receipt of written damand trom Lender.

Addresses. The malling addrasses of Grantor {debtor) and Lender {sscured party), trom which information concerning the security nterast
granted by this Mortgage may ba obtained {each as required by the Uniform Commuercial Code), ars as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney-in-fact are a part of th
Mortgage.

Furthet Assurances. At any time, and from time 1o time, upon raqueest of Lender, Grantor will make, axecute and daliver, or will cause 10
be meade, sxacutad or delivered, to Lencer of 10 Lender's designea, and when requested by Lender, cause to be filed, recorded. rafiled. or
rerecorded. as the case may be. at such times and in such offices and places as Lander may deam appropnate, any and all such martgages.
deeds of trust, sscurity deads, sacurity agreemants, financing ststements. continuation staterments, instruments of further asswance
cartificates, and othar documenta s may, in the sole gpinion of Lander, be necessary of desirable in grder 1o attectuate, complete, perfoct,
continue, or preserve (a) the obligations of Grentor under the Note, thia Morigage. and the Related Documents, amd (b) the liens and
security intaresta created by this Mortgage as firet and prior jiens on the Property, whether now owned or harsafter acquired by Grantor
(Jnless prohibited by law or agreed to the contrary by Lender in writing, Grentor shall reimburse Lender tor all costs and axpensas incurred

in connection with the matters referred to in thia paragraph.

Attorney-n-Fect. |f Grantor falls to do any of the things referred to in the preaceding paragraph, Lendar may do sc for and i the name ol
Grantor and at Grentor’s axpsnse. For such purposes. Grantor harsby irrevocably appoints Lender as Grantar's attornay-in-fact for the
purposs of making. executing, dativering, fifing, racording, and dong ali othaer things as may be necasssry Or desirable. n Landes’s sole
opinicn, to accomptish the matters reterrad to in tha preceding paragraph.

FULL PERFORMANCE. 'f Grantor pays all the indebtedness when due, snd otherwise performs ail the obiigations imposed upon Grantor urder
this Martgage, Lander shall executs and dellver to Grantor a suitable satisfaction of this Martgage and suitable statements of termination of any
financing statemant on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantar will pay. f parmitted by
applicable law, any rassonable terminetion fee as determinad by Lender from time 10 time,

DEFAULT. Each of the following, st the option of Lender, shall constitute an svent of defsuit {"Event of Defauit™} under thvs Mortgage:
Default on indebtedness. Failure of Grantor to make any paymant whan due on the Indebtedness.

Defauit on Othes Peyments. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes or ingurance. of
any othar payman! necessaty to prevent filing of or 10 effect discharge of any Han,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Mota ar In any of the Related DBocumants.,
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Defsult in Favor of Third Parties. Shouid Grentor default under any loan, axtension of credi, ascurity sgreamant, purchese or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially sftfect sny of Grantor's propety or
Grantor's ability to repay the Note or Grantor’s ability to perform Grantor's obligstions under this Mortgage or any ot tha Related
Documents.

Fales Statements. Any warranty, representation or statemant made of fumished to Lender by or on bahalf of Grantor under this Morigspe,
the Note or the Related Documents is false or misleading in any materisl respect, sither now or st the time made or furnished.

Defective Colatevalization. This Mortgage or any of the Related Documents ceases to be in full torce and sftect {intluding tailure o any
collatersl documents to cresta & valid and perfectad security interest or Len) at sny time and for ary resson.

insolvency. The dissolution or tenmination af Grantor's existance as 2 going business, the insolvency of Grantar, the appowntment of a
racelver for sny part of Girantor’'s property, any aasignment for tha banafit of creditors. any type of craditor workout, or The Commencamant
of any proceading under any bankrupicy of insolvency laws by or agsinat Grantor,

Foreclosure, Forfeiturs, atc. Commencement of foreclosure of torfeiture proceedings, whather by judiciai proceeding, self-help,
rapossession or any other method, by any creditor of Grantor of by any govarnmental agancy against sny of the Property. Howavar, this
subsaction shall not apply in the event of @ good taith dispute by Grantor as to the validity or ressonablenass of the claim which s the basa
of the toreclosure or forafeiture proceading, provided that Grantor gives Lender written notice of such clasim and turmahes resarvas Or a

suraty bond for the claim satisfactory 10 Lender.

Bremch of Other Agreement. Any bresch by Grantor under the terma of sny other agresment betwean Grantod and Lendar that 1§ not
ramedied within any grace period provided therein, including without limitation any agreament CoNCerning any ingdebtednass or othar

obligation ot Grantor 10 Lender. whather axisting now or |atef.

Evenits Affecting Quarmrtor. ANy of the praceding events OCcurs with respact to any Guarantor of any of the Indebtedness OF sny
Guarantor dias or bacomes incompatant, of ravokes or disputes the validity af, or Lability undar, any Guaranty of the Indabtedness.

Adverse Change. A material sdverse change occure in Grantor's tinancial condition, of Lender believes the prospect of payment or
performance of the Indebtednesa is impairad.

insscurity. Lander in goad faith daamg itself insecure.

RIGHTS AND REMEIHES ON DEFAULT. WUpon the occurrance of any Evant of Dafault and at any time theraatter, Lendar, at (s option, may
axercispe any ane or more of tha tollowing rights and remsdias, in addition to any other rights or remadias provided Dy law:

Accelerste indebtedness, Lender shall hava the right st its option withaut notice to Grantor to declars tha entire Indebtednass smmadiately
dus ard paysble, including any prepayment penalty which Grantor would be raquired to pay.

UCC Remedies. With respect to all or any pan of tha Personal Property. Lender sheit have all tha rights snd remedies of a secured pacty
under the Uniform Commaercial Code.

Collect Rents. Lender shali hava the right, without notice to Grantar, to take possassion of the Proparty and collact the Rents. inCluding
amounts past dus and unpaid, and apply tha nat proceads, over and above Lendar's costs. against the Indebtednass. In furtherancs at thus
right, Landsr may raquire any tanant or ather user ot the Proparty to make paymanis of rant or use fees directly to Lender. |1 the Aants are
collacted by Lander, then Grantor irravocably deaignates Lander as Grantor's attornay-in-fact 10 andorse instrumants racaivad in paymant
rharsof in the nama of Grantor and 10 negotiate the same and collect the proceads. Payments by tenants of othar users tc Lendar in
response to Lender’s demand shall satisty the obligations for which the payments are mace, whether or not any proper grounds for the
demand axisted. Lander may axercise its rights under this subparagraph githar in perscn, by agent, of through a recaiver.

Appoint Recelver. Landar shall have the right to have a recaiver appointed 10 take pOSSession ot all or any part ot the Property, with 1he
power to protect snd préeserve the Property, to operste the Froperty praceding foreclosure or aale, and ¢ collact the Rents tram the
Praparty and apply the proceeds, Over and above the cost of the receivership, againat the indebledness. The recaivar may serve without
nand if permitted by iaw. Lender's right to the sppointment af a receiver shall exist whether or not the apparsnt value of the Property
exceeds tha Indebtadness by & substantial amount. Employment by Landar shatl not disquality a parson from aarving A8 & receiver.

Judicial Foreclasurs. Landar may obtain & judicial decree forsclosing Grantor g interest in all or any part of the Property.

Nonjudicial Sale. Lander shall be authorized to take possession of the Property snd. with or without taking such possession, atter giving
notica of the time, place and terms of sale, together with a description of the Praperty 0 be soid, by publication once a week lor thres K]
auccassive weeks In soms NAWEDEDEr published n the county of counties I which the Real Proparty to be sokd is located. 10 sall the
Proparty (or such part or parts therect as Lender may from time tc time slect to seil) in front of the tront or main door ¢t the courthguse ol
the county in which the Froperty 1o ba sold, or » substenttal and materist part theraof, is located, at public outcry, to the highent thdder tor
~ash. If thare is Real Property to be soid under thia Mortgage in mora than one county, publication shait be made in ali countias whare the
fleal Property to be sold is ocated. |t no newspeaper is published in any county im which any Real Property 1o be sold 18 located, tha notica
shatl ba publishad In a newspapar published in an adjcining county for three {3} successive weeks. The ssie shall be heid betwaen the
nours of 11:00 a.m. and 4:00 p.m. on the day designated for tha exarcise of the power of sale undar thia Mortgage. Lender may b« at
sny sala had undar the terms of this Mortgags and may purchase the Property it the highest bidder tharetfore. Grantor bherelry waives any
and all righta to have the Property marshslled. In exarcising its rights and ramedies. Lender shall be free 1o 3ell sl of any part ot the

Property togather of ssparstely, in one ssle or by separate sales.

Deficlency Judgment. |f permitted by applicable (aw. Lender may obtain a judgmant for any daficiency remaining ' tha Indebtedness due
to Lander attar applicetion of all amounts raceived from the axercise of the rights provided in this section,

Tanancy st Sufferance. Grantor remaeina in possassion of the Proparty atter tha Property i3 3cld a8 provided sbove or Lender otharwae
hecomas entitied to poasession of the Proparty upon defsuit of Grantor, Grantor shall become a tenant at suffersnce of Lender or 1he
purchaser of the Property and shall, at Lender’'s option, aither (a} pay a reasonable rantal for the use of tha Property, of i) vacsate the
Property immediately upon the demand of Lender.

Other Asmedies. Lender shall have aii other rights and remedies provided in this Morigage or the Note or available at law oOr (in equity

Saie of the Property. T0 the axtent permitied by applicable law. Grantor hereby waives any and sil right to hava the proparty marahalled
In axercising ite rights and remedias, Lender ahali be free to seil all or any parnt of the Property together or sepsratsly, in one asle or by
geparate salas. Lender ahsll ba antitied to bid at any public sale on all or srry portion of the Property.

Notics of Sale. Lender shall give Grantor ressonable notice of the time and place of any public sale ot tha Persanal Property or of the time
atter which any privats ssie or other intended disposition of the Personal Propery is 10 be made. Reasonable notice shall mean nalice
given st least ten (10} days before tha tima of the saba or Jisposition.

Waiver: Election of Ramedies. A walver by any party of a breach of a provision of this Morigage shall not constitule a waiver ot or
prajudice the party’s rights otherwiss to demand strict compliance with that provision or any other provision. Electhion by Lender (o pursue
any ramedy shall not exclude pursult of any other ramaedy, and an slection to make sxpendituresa or take sction (0 perform an obligation of
Grantor under this Mortgage after failure of Grantor 10 partorm shall not affect Lender’s right to declare a default and exarcise its rédrnacas

under thia Mortgage.

Attorneys’ Fees; Expensss. |t Lender institutes any sult or action to enforca sny of the terms of this Mortgage, Lander shail be entitled ta
recover such sum sa the court may adjudge reangnabls as attorneys’ fees et trial and on any sppesl. Whaethar or not any court sction 14
involvad, all reasonable sxpensas incurred by Landar that in Lender’s opinion ars necessary at any tima for the protection of its intarest o
ihe anforcement of ite rights shall becomé a part of ths Indebtedness payable on demand and shall baar interast from the date of
axpenditure untit repaid at the rate provided for in the Note. Expsnses coverad by this paragraph include. without hmitation, Rowever
subject to any limita under applicable law, Lander's stiornays’ isen and Lander's legal expenses whather or not thera is & Ipwsuit, inCluding
aticrneya’ tess 1or bankruptcy proceedings (including sftorts 10 modify or vacate any automatic stay Of Injunction). appeaslis and any
anticipated post-judgmant callection services, the cost of saarching records, obtasinng titis reports (including foreclosure reporisl.
surveyors’ reporta, and appraisal teas, and title insurance, to the sxtent psrmitted by applicable law. Grantor alsc will pay any court coats,

:n addition to oll other suma provided by lew.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grentor, shall be In writing, may be sant by tetetacsimile {uniess otherwise required by iaw|]. and shall be etfective when
actualty deliverad, or when deposited with a naticnally recognized overnight courier, of, if mailed, shal! be deemed affactive when deposited n
the United States rmall tirst claes, certified or registerad mail, postags prepaid, diracted to the addresses shown near the baginning of This
Mortgage. Any party may Change e sddrsss for notices under this Mortgage by giving formal written notice to the othar parties, specifying
that the purpose of the notice is to changs tha party’'s address. All copias of notices of foreclosure trom the holder of any lien which has
priority over this Mortgage shall be sent to Lander's address. as shown Near the beginning of this Mortgage. For notice purposes. Grantor
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sgrees o keep Lender intormaed at all times of Grantor's current address.
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{Continuead)

MISCELLANECUS PROVISIONS. The tollowing miscellansous provisions are a par of this Mortgage:

Amendments. This Mortgege, together with any Relsted Documents, constitutas the antire understanding and agreamaent of the partms as
to the matters set forth in this Mortgsge. No ahteration of or amendmant to this Mongage shall bé atHective unlass given in writing and
signed by the party or parties sought to be charged of bound by the alterstion or amandment.

Annual Reporte. [f the Property is used for purposes other than Grantor's residance, Grantor shall furnish to Larder, upon requaesl. o
cartitlad statement of net operating iNncoms raceived from the Property during Grantor’s previous fiscal year in such torm and detail as
Lender ehall require. "Net operating income™ shall maan all cash receipts from the Property lass all cash expendilures made in connachon

with the operation of the Property.

Applicable Law. Thia Mortgage has been dalivered 10 Lender and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbltration. this Mortgage -munwwmnwmmmm- with the laws of the Stats of Alasbama.

Arbitration. Lender and Gramor agres that all disputes, cinims and controversies batwesn them, whether individual, joint, of clads n
mwn,mmﬂﬂtmmwwm.hchndlngwlﬂmnlimltnﬂunnmﬂlﬂnndtmmmi.ihﬂh-mmwuummtm
Rules of tha Americen Arbitration Associstion, upon requast of sither party. No act to take or dispose ot any Coliateral shall consfitufe a
waiver of thia arbitration agreament of be prohibited by this arbltration agreement. This includes. without limitation,. gblaiming injunciive
raligf or a tamporary restraining order; invoking a power of sals under any daad of trust or mortgage: obtaining a writ of attachrmant of
imposition of a recaiver; or axarcising any rights reiating to paraonal propaerty, including taking or disposing of such proparty with or without
judicial process pursuant to Article 9 of the Unitorm Commerclsl Code. Any disputas, claims, or controvereas concarning the lawiuiness or
reasonableness of any act, or axercise of any right, concerrning Any Coliateral, including sny claim 1o rescind, retorm, or othorwike modity
any sgreemant relating to the Collatersl, shall aiso be arbitrated, provided however that no arbitrator ghall have tha right or (he powaer 1O
anjoin Of restrain any act of any perty. Judgment upon any award rendesred by any arbitretor mey be snteread in any court hanng
jurisdiction. Nathing in this Mortgage shail preclude sny party from seeking equitable retief trom a court ot compatent junsdiction  The
statute of limitationa, estoppel, waivar. lachea, and similar doctrinas which would otherwise be applicable in an action brought by a party
shall be applicable in sny arbitration proceading, and the commancament of an arbitration proceeding ahall be deemed tha commencamant
of sn action tor these purposos. The Fadsersl Arbitration Act shall apply to tha conatruction, intarpratation, and sntorcament of this

arbitration provision,

Caption Headings. Caption hesdings in this Mortgege are for conveniance purpases only and are not to be used to intarpret or dnfine 1ths
provisiona of this Mortgage.

Marger. Thers shall be no maerger of the interast or astate craated by this Morigsge with any other intereat or estate in the Properly al any
time held by or for the benefit of Lander in any capacity, without the written consent of Lendar,

Multiple Parties; Corporate Autheeity. Al obligations of Grantor under this Mortgage shall be joint and agveral and all raferences 10 Grantor
shall mean aach and svery Grantar. This maana that each of the persone signing below is rasponsible for sl obligations in this Maortgage

Sevarsbility. If 8 court of competent jurisdiction finds any provision of thie Mortgage 10 be invalid or unentorceable as 1o ANy person of
circumsisnce, such finding shall not rendaer that provision invalid or unenforcasbie as to any other persons of CIfCUMBIBNCHS. It fansibie.
any such offending provigion ahall be deemed to be modified to be within tha limits of anforceability or validity; however, if tha aftending
provision cannot ba 80 modifiad, it shall be stricken and ell other provisions of this Mortgage in all other respects shall remam vahd snd

gnforceabla.

Successors and Assigns. Subjact 1o the imitations stated in this Mortgage on transfer of Gramor's interest, this Morigsage shail ba binding
upon and inure to the banatit of the parties, their AUCCOES0MS and sasigng. If ownership of the Property becomas vested in a8 person oiher
than Grantor, Lender, without natice 1o Grantor, may deal with Grantor’'s successors with referance to this Mortgage and the Indabtednass
by way of forbearance or extansion without reteasing Grantor frem the obligations of this Mortgage or siability under the Indabtednass

Timae Is of the Essence. Time is of the essence in the performance of this Martgage.

Waiver of Homestead Exemption. Grantor hereby ralsases and waives all rights and banefits of the homestead exemption laws ol tha Stats
ot Alabama as to all indebtednaas secured by this Mortgage.

Whaivers and Consants, Lender ahail not be daemed to have waivad any rights under this Mortgage lor unoer 1he Relatad Oocumeants)
unless sueh waiver is in writing and signed by Lender. No delay or omission an the part of Lander in exercising any right shall oparale s #
waiver ot such rlght or any other right. A waiver by any party ol a provigion of this Mortgage shall not constitute & weiver of of prajudice
the party’s right otherwise to demand strict complience with thet provision or sny other provision. NoO prior waiver by Landar. nor any
course of dealing batween Landar and Orantor. shail constitute a waiver of any of Lender’s rights or any of Grantor's obligat-ons a8 10 any
tuture transactions. Whenever consent by Lender is required in this Morigsge, the granting aof such consent by t ander 10 any instanca shall
not conatitute continuing consent 10 subsequent inatances where such conzent is required.

RECORDING. The proceeds of this loan have been applied an the purchase prica ot the property described herein conveyad 1o mortgagar
gimultaneously herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (TS TERMS.

GRANTOR:

Daysl Conetr

By:

Company, Inc.

g | (BEALI

Thomas R. i:lﬁ;ll.h Prasident

This Mortgage prepared by:

Name: Deniss Y. Hagan/Rest Estate Dept. 01/712/71599-01041
Address; 417 North 20th. Sirest
City, State, ZIP: Biemingham, Alsbama 15ddd s T6 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE

R B+ S -~ 2 I

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ) L.

county of  Jefferson .

(. the undersigned authority, 8 Notary Public in and tor said county in said eiats, hereby certify that Thomas A. Doval, President. of Doyl
Construction Company, Inc., 8 corparation, is signed to tha toregoing Mortgage arul who is knawn to ma, acknowledged betora me on this day
that, being informed of the contants of sald Mortgaga, he or she, as such afficer and with full autharity, axacuted the same voluntaniy tor snd

as the act of seid corporation,
Given under my hand and officiel seal this __ =~ _29th  day of __ December L 19 98

! f{ SO

Bl CORWs. D DwrilsS iBALLARY 7, 2082

My commission sxpires . - — -
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