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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 13, 1998, between JAMES E. BROADWATER and JO D. BROADWATER,
HUSBAND AND WIFE, whose address is 119 AARON PARC COURT, PELHAM, AL 35124 (referred to balow &3
"Grantor™): and AmSouth Bank, whose address is 1848 Montgomery Highway. Birmingham, AL 35244 (referred
to balow as "Lender ).

GRANT OF MORTGAGE. For velusble consideration. Granmtor mortgages, rants, bargains, sefis snd conveys to Lender afl of Grantor s night.
titte. snd intareat in and tc the following described real property, togather with all existing or subsequently aracted or sffixed buidings.
improvamants and fixtures; all assements, rights of way, end eppurtenances; all water, water rights. watercoursas and ditch nighta lincluding
stock in utilitias with ditch or irrigation righte); and sll othes ri his, royalties, and profita relating to tha resi proparty, including without hratabion
all mineralg, oit, gas, geothermal and similar matters. locat in SHELBY County, State of Alabama {the “Resl Property”™):

LOT 7. ACCORDING TO THE SURVEY OF AARON PARC, AS RECORDED IN MAP BOOK 22, PAGE 40, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
The Real Proparty or its address is commonly known as 1 18 AARON PARC COURT, PELHAM, AL 35124

Grantor presantly assigns to Lender all of Grantor’s right, titke, and interest in and 1o all leases of the Property and all Rents from the Propaerty
In addition, Grantor granta to Lender a Uniform Commarcial Code security intersst in the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following mesnings when used in this Mortgage, Terms not otharwise dehned in This
Mortgage shall have the meanings attributad 10 such terms in the Uniform Commarcial Code. Al reterances to dollar samounts shal! measn

amounts in lawful money of the United States of America.

Credit Agrsemant. The words “Credit Ag‘rnamant“ mae&n the revolving #ne of credit agreemant dated October 13, 1998, hotwean | ander
nd Grantor with a cradit {imit of $26,000.00. togsther with all renewsls of. axtensions of, moditications of  refinencings of.
consolidations of, and subatitutions for the Credit Agreemant.

Existing indebtedness. Tha words “Exiating indebtednesa™ mean the indebtedness described balow in the Existing ndebtsdnasa sectin e
this Mortgagée.

Grantae. The word "Grantor” means JAMES £ BROADWATER and JO O. BROADWATER. Tha Grantor is the moartgagor undaet ths
Mortgagée.

Guarantor. The word "Guarsntor™ meana and Includes without limitation each and all of the guarantors, suretres, amxd accommadation
parties in connactlon with the Indebtadnenas.

improvemants. The word "Improvaments™ means and includes without limitation all exiating and luture improvements. buldings.
structures, mobile hames affixed on the Real Property, facilities, additions, replacements and other construction on the Real Froparty

indebtedness. Tha word "Indebtednass” meana ait principal and intarest payabls undar the Credit Agreement and any amounts expendad o
advanced by Lender to discharge obligationa of Grantor of expenses incurred by Lander to enforce obiigations of Grantor under ftes
Marigage together with interast on such smounts as provided in this Mortgage and any and all othar preaant or future. direct or contingent
liabilities of indebtedness of any person who signs the Credit Agreement o the Lender of any nature whatsgevar, whethar classhind as
sacured of unaecured, except that the word "Indebtedness” shall not include any dabt subject to the disclosurs requiremants ol 1the Federnl
Truth-in-Landing Act if, at tha time such debt is incurrad, any legally required disciosure of the lien affordsd haraby with respact to such
dsbi shat not have been mads. Specifically, without limhtation. this Mortgags securas @ revolving bne of cradit, which obligstes Lander to
make advances to Grantor so long as Grantor complies with Ml the terms of the Credit Agresmant. Such advances may be made. rapaid.
and remade i‘rnmmtnm.luhbmmﬂuhﬁuﬁmﬂmmlmﬂmﬂ:hndhnm:lnwhnnwmﬁm. not including fnance
charges on such balance st a fixed or variable rote of sum ss grovided in the Credit Agreement, any tWmMporary overages. other charges.
and any smounts expended or mdvanced as provided in this paragraph, shall not sxcaed the Credit Limit as peovided in the Credit
Agresmant. It is the intention of Grantor and Lendaer that this Mortgage secures the balance outstanding undes the Cradit Agresmant from
time 1o time from zero up to the Credit Limit as provided above and sny intermediate balance. The lien of this Mortgage shail not
axceed at any one time $25,000.00.

Lender. The word "Lender* means AmSouth Bank, s successors and assigns. The Landar is the mortgagee under this Morigage

Mortgage. The word “Mortgege® means this Mortgege between Grantor and Lender. and includes without limitation all assignmaents and
sacurity interest provisions relating to the Paraonal Property and Rents.

Parsonal Property. The words ~Pargonsl Property” mean all equipment. fixtures, and other articies of parsonal propary now ar beresfer
nwnad by Grantor, and now ot haroatter attached or atfixed to the Real Froperty; together with ail acceasions, parts, and additnns 1. !
rapiscemants of, and afl substitutions for, any of such property; and together with all proceads (including withoul limiation all nsurat «
proceeds snd retunds of premiuma) frormn sny sale or othar disposition ot the Proparty.

Property. The word “Properly” means collectivety the Real Property and the Parsonal Froperty.
Real Property. The words "Real Property™ mean the property. interasts and rights describad abave In the “Grant of Mortgsage ™ sacticn

Related Documents. The words "Ralated Documsnts” meaan and include without limitation all promiasory notes, cradn agreamenits. loan
agreemants, environmental agraements, guaranties, s8curity sgreements, mortgages, deads of trust, and all other instrumants, agresmeenis
and documents, whethar now or hersatter existing, executad in connection with the indabtedness.

Rents. Tha woard "Rents” means all presant and tuture rants, revenues, mcpma. isaues . royalties. prohta. and other henetita darivrd trom
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in thie Mortgage, Grantor shall pay to Lender ait amounis sacured Ly tha
Mortgege as they become due, snd shall strictly parform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tnal Grantor's possesson and use of tha Praparty shall be governed by
the followling provisions:
Possession and Use. Untll in default, Grantor may remain n possesgion and control ot and cparate and manage the Property and —olledt
the Aents from tha Property.

Duty to Maintein. Grantor shall maintain the Proparty in tenanisble conditicn and promptly perform all repairs. replacements. and
maintenance NeCBasAry to presarve lis value.
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Hezardous Substances. The terme “hezardous waste,” "hazardous substance,” “disposal,” “releanse. ” ang "thraalenad ralease. ~ as used o
this Mortgage. shall have the same mesnings as set lorth in the Comprehensive Environmental Response, Compensation, and Liabdity Act
of 1980, as amendad, 42 U.S.C. Section 9801, et seq. {"CERCLA™), the Superfund Amendments and Resuthorization Act of 1988, Pub L
No. 99-499 ("SARA"|, the Hazerdous Materais Transportation Act, 48 U.5.C. Section 1B01. et seq.. the Resource Conssrwvation anhd
Recovery Act, 42 U.5.C. Sectlon 8301, st saeq.. or other applicable state of Federal laws, rules. or reguiations adoptad pursuant to sny of
the foregoing. The terms "hazardous waste” and "hazardous substence” shall algo include, without limitation, petroleum and petroloum
by-products or any fractlon theraof and eshestos. Grantor represents and warrants to Lender that:  (a} During the pancd of Granto's
ownarship of the Property, there has been no use, generation, manutacture, storage, treatment, dispossi, 1slesse or threstaned ralaase of
any hazardous waste or substance by any perscn on, under, about or trom the Property: bl Grantor has no knowledge of  or reason 1o
beliave that thare has baen, excapt ss praviously disciosed to and scknawledged by Lender in wriling, [ sny usa. genaritror
manufecture, etorage, trestmant, disposaal, reloase, or thrastenad ralease of any hazardous waste or subatance on,. under. abaut or from thi
Proparty by any prior ownara or ocoupants of tha Proparty or (i) any actual or threatened htigation or claims of any xind by any pearaons
relating to such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing. (4 naither Grantat nor any
tenant, contractor, agent or othar suthorized user of the Property shall use, generate, manutacture, store, treat, dispose of, Of relesss any
hazardous waste or substance on, under. sbouf or from the Proparty and (il any such aclivily shall be conducted n compliance with all
spplicable federal, utate, and local laws, regulstions and ordinances, including without limitation those laws. regulations, amnd ordinances
described above. Grantor authorizes Lendar and its agents to enter upon the Property o make such Inspections and teats, at Grantor s
gxpense, as Lender may deam appropriate to determine comgpliance of tha Property with this section of the Mortgage. Any inspections o
tests made by Lender shall be for Lender’s purposes anly and shall not be construad to create any reaponabilty or liabdrity an the part of

Laodar. - [AaN. .. LR LANON®. and, warrantieg containad harein are based on Grantor's due digence in
vestigating the party 1o Srgous wWasle m‘nlrﬂmﬂ substances. rantor herdby (80 rélessas and waves any future claims

against Lander for indemnity or contnbution in the event Grantor becomes lisbie for cleanup or other Costs undar any such laws, smd (b
agreas to indemnify and hold harmlesa Lender agseingt any and alf claims, logses, liabilities, damages, penaities, and expenses which Lence
may directty or indirectly sustain or suffer resulting from a breach of this section of the Mortgage Or as a consaquence ol any use
generation, manutacture, storsge, disposal, relesss or [hreatened relesse ol a hazardous waste or subsiance on the propertas The
provisions of this section of the Mortgage, including the obligation to indemnity, shall survive the psyment ol the Indebtedness and ihe
antistaction and reconveyance of tha Hian of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Proparty
whelher by forecloaure or otherwise.

Nuisance, Waste. Crantor shall not cause, conduct or permit any nuigance nor commit, parmit, or autter any stripping of or wakts on or tu
the Property or any portion of the Property, Without limiting the generslity of the foregoing. Grantor will not remove. of grant to any other
party the right to remova, any timbar, minacrals {including oil and gas). soil, gravel of rock products without the prior wnittan consent o
Lender.

Removal of improvemems. Grantor shall not demotlish or remove any improvementa trom the Real Property without the prior wrllen
consent of Lendar. As s condltion to the removal of any Impravements, Lendar may require Grantor 1o make arrangemants aslistaciory to
Lender to raplace such Improvements with Improvemants of at laast equat value,

Lender'n Right to Enter. Lendsr and ita agants and reprasantatives may anter upon the Resl Property ot sil reasonable times 1o attard o
Lander's intereats and 1o inapsact the Property for purposes of Grantor's complisnce with the terms and conditions of this Morigage.

Compliance with Governmentsl Reguiremanta. Grantor shatt promptly comply with aill laws, ordinences, and regulations, now or hereafter
in ettact, of all governmental euthorities applicable to the use or occupency of the Praperty. Grantor may contest in good farth any such
law. ordinanca, or regutation and withhold compliance during any proceading, including sppropriate appésis. so long se Grantor has notitwedd
Lender in writing prior to doing 50 and sg long as, in L.ender's sole opinion, Lender's intarests m tha Property arg not jeopardired L onder
may require Grantor 10 postl sdequete security or a surety bond, ressonably satisfactory to Lander. to protact Lendar’'s intarant

Duty to Protect. Grantor sgrees naither to abandon nor leave unattendad the Property. Grantor shall do all other acts, 10 addition o thase
acts set torth above in this section, which trom the character and use ol the Propefty are reasonably necessary 1o profect and prasa v the

Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lendar may, a! its option, declare immediately due and payable al sums secured by this Mortgage upon
the sale or transfer. withaut the Lender's prior written consent, of all or any part of the Real Property, or any mnterest in tha Real Proparly A
“calg or tranatar” maans the convayanca of Real Praperty or any right, title or interest therain; whather legal, baneficial of equitabie. whether
voluntary or involuntary: whather by outright pele, deed. instelimart sala contract, iand contract, contract for deed, lenashold nterast with »
term greater than three |(3) yesrq, lease-option contract, ar by sele. assignmen!, or iransfer ot any beneficisl Interest «n or to any land trunt
holding title to tha Resl Property, or by any other method of convaysnce of Aeal Property interesl. It any Grantof B 8 COTPOFALON, partnarshp o
hrnnied fiability company, transter also includes any change in ownership of mare than twenty-five percant [25%] of the voting stock, partnerstp
mterests or imited liability company intarests, as the case may be, of Grantor. However. this option shall not be exgrcised by Lender ! such
exarcise is prohibited by federal iaw or by Alabamas law.

TAXES AND LIENS. Thﬂ.fnllnwinn provisions relating to the taxes and liens on the Property sre a part ot this Mortgege.

Paymant. Grantor shell pay when due {and in alt events prior to delinquency) ali taxes, payroll taxes. special taxes. ASABEIMBATE, wafur
charges and sawar sarvica chargas levied ageingt or on account of tha Property, and shall pay when dus sH claima for work dona on ot lof
services rendarsd or material turnished to the Property. Grantor shali maintsin the Property free of all kens having priority aver of #qual to
the interast of Lender under this Mortgage, except for the lien of taxes end assessments not due, except for the Existing indebtednnax
referrad to below, and axcept aa otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessmeni, or cleim in connaction with a good faith disputy over Tha
obilgation to pay, 80 long as Lender's intarest in the Property is not jeopardized. If & han arisns of iz tied as & resun of nonpaymani
Grantor shall within fifteen (16} deys after the lien ariaes or, if & lien ia filed, within fittaen {15} doys sttaer Grantor has notice of tha Lilkng,
secure the diacharge of the lien, or it requested by Lender, deposit with Lender cash or a sutficient corporate surety bord or othar secunty
satisfactory 10 Lender in an amount sufficient to discharge the lian plug any costs and attornaye’ lees of othar chargas that could accrue 2«
a resuit of a loraclosure or saie under tha lien. In sny contest, Grantor shall detend itsalt and Lender snd shall satisty any advarse judgmunt
betore enforcement against the Property. Grantor sheit name Lender as an additional obligee under any suraly bond furmished m i
contest proceedings.

Evidence of Paymant. Grantor shait upon demand furnish to Londer satisfactory evidence ot payment of the laxes or assosaments and shall
authorize the appropriate governmantal otficiel to deliver to Lender at any time a written statement ot the taxes and assessments apamnitt

tha Property.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) daya betore any work is commenced, any services are furrishwed, o
any materials are supplied to the Property, it any mechanic’s lien, materiaiman’s lien. or other lien could be asseried on account of The
work. sarvices, or materials. Grantor will upon request o! Lander turnish tc Lender advance assurancas satisfactory to Lerktar that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating 1o insuring the Property are & pari ot this Mortgege

Maintenance of Insurance. Grantor shsll procure and mainiain pelicies ot lire insurance with standard gxtendsd coverage endorsemants «n
a reptacemnent baais for the full insurable value covering al! Improvements on the Real Proparty in an amount gufficiant 10 Bvod apphoptien
ot any coingurance clause, and with s standard moftgagee clause in tavor of Lander. Policies shall be written by such msurance Campsnas
and in such form as may be resgonably acceptable to Lendar. Grantor shall deliver to Lender certificates of coverage from aach wniurar
containing 8 stipuletion that coverage will not be cancelled or diminighed without a minimum ot tan {10} days’ prior wniten notice to Lendar
and nol containing any disclaimar of the insurer’'s liability for lailure to give such notice. Each insurance policy alsc shil include an
endoreamant providing that coverage in tavor of Lendar will not be impsired in any way by any ac!, omsgion of delault of Grantor ar pry
other person. Should the Rest Property at any time become located in an ares designated by the Director of the Fedaral Emergensy
Managemsent Agency as a special fiood hazard ares, Grentor agrees to obtain and maintsin Federal Flood Insurance tor tha full unpand
principal balsnce of tha losn, up to the maximurm policy limits set under the National Flood Insurance Program. or as otharwias required try
Lender, and to maintain such insurance for the term of the lcan.

Application of Procesds. Grantor ehall promptly notity Lender of any loss or damage to the Property. Lender may make proot of [ouy
Grantor feils 10 do 80 within titteen (15) days of the casuatty, Whether or not Lender's security 3 impsaired, Lender may, 8t 113 election,
appiy the proceeds 1o the reduction of the tndebtedness. payment of any lien attecting the Property, or the restoretion and rapat of the
Property. I Lendear alacta to apply the proceeds to rastoration and repair, Granlor shall repas or replace tha damaged of dasiroypen]
Improvemants in 8 manner satisfectory 1o Lendes. Lender shall. upon satisfactory proof of such expenditure. pay of raimburse Gramor tim
the procesds tor the ressanable cost of rapair or restorahon if Grantor ia not in defeuit under this Mortgage. Any proceeds which have mat
baan disbursed within 180 days sfter their receipt and which Lendgr has not committed to the repsir or restoration of tha Property shatt tm
uaed tirst to pey any smount owing to Lender under this Mortgage. then to pay acerued interest, and thae remamder. i any, shall be apphad
to the principal balance of the Indebtedness. If Lender holds any proceeds after paymant in full of the Indebtedness. suCh proceads shall tw




10-13-1998 MORTGAGE Fage 3
Loan No JQ130380 {Continued}

paid to Grantor,

Unaxpired Insurance st Seie. Any unexpirad Insurance shall inure to the banatit of, and pass to, tha purchaser of the Property covered: by
this Mortgage 8t any trustea’s sale or other sale held under the provisicns of this Mortgage, or at any foreclosure sale of such Propery

Compilance with Existing Indebtedness. During the pariod in which any Existing indebladnesa described below 15 10 aHect, compliiance with
the Insurance provislons contained in the instrumant svidencing such £xisting Indebtedness shall constitute complipnce with the nsurpnce
provisions under thls Morigage, 10 the extent compilance with the terma of this Mortpage would canslitute a duplicahon o AsUrpNCs
raguirament. 1f any procesds trom the insurance become payable on loss, the provisions in thig Mortgage tor division of orocands yhall
apply only to that portion ot the procesds not payable 1o the holder ot the Existing Indebtadnaess.

EXPENDITURES BY LENDER. It Grantor fails 1o comply with any provisien of this Mortgage, including any obligation to mantan Exshing
indebtadness in good standing as required balow, or it any 8ction or proceading 8 commaenced that would matenaly attact Londal ¢ intaresiy n
the Property. Lander on Grantor’'s behat! may. but shall not be raquired to. raka any sction that Lender deema appropriate Any amount thal
Lander expanhds in s doing wlill beer interest at the rate provided for in the Credit Agreement from the date incurred or pavd by Lendar tie the
date ot repaymant by Grantor. All such axpenses, at Lender's gption, will {a) be payabla on damand, ibl be added to the batence of The ~red!
line and be apportioned among snd be payabla with any insteflmant payments 1o become due dunng eithar (0 the term of any apphe obde
insurence policy or i) the remaining tarm ot the Credit Agreement. or (¢) be treated as a baloon paymant which will be dug and payable o) the
Credit Agreement’s maturity, This Mortgage aiso will secure payment ot thosa amounts. The rights providad tor in this paragraph shall be .
addition to any other rights or any remedies tc which Lsnder may be entitiad on account of the defautt  Any such action by Lander ahal not be
construed as curing the defeult so an to bar Lander from any reameady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions ralating to ownership of the Property are a part of thus Martgage.

Titte. Grantor warrante that: (a) Grantor holds good and markatable titla of racord 10 the Property in tee simpte, free and clear of all hans
and ancumbrancas other than those set forth in the Real Proparty description or in the Existing indebtedness saction balaw ar in any tth
ingurance policy, titla raport, or final title opinion igsved in favor of, and accepted by, Lendar in connaction with thia Mongage, amd b
Grantor has the full right, powsr, end authority to axecute and deliver this Mortgage to Lender,

Defensa of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will torever deferkd the titia 1o the Proparly agams!
the lawful claims of all persons. In the event any action of proceeding is commenced that questions Grantor's title or tha interest of Lerdat
under this Mortgage, Grantor shall defand the action at Grantor's expensa. Grantor may be the nominal party in such proceading. but
Lendar shall be antitied to participate in the proceeding and to be repraesented in the proceeding by counssl ot Lendar’ s own chonce  and
Grantor will deliver, or cause to be delivered, to Lander guch instruments as Lender may reguest {rom time to time 1o PETPIE G

participation,

Compliance With Laws. Granior warranta that thea Property end Grantor's use of the Property complies with ait axisting apphicabin laws
ordinences, and ragulations of governmental authoritigs.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtedness (the "Exisling Indebtednass”™| are a part of thas Morigage

Existing Llan. The lien of this Mortgage sacuring the indebtedness may be secondary and intarior 10 an sxisting jien. Grantor axpraasty
covenants and agrees to pay, or 588 to the payment ol, the Existing Indebtedness and 1o prevent any dafaull on such indatiednesy, any
default under the ingtrumants svidencing such indebtedness, cr any detault undar any security documents for such indabiadness.

No ModHication. Grantor shall not enter inlo any sgreamant with the holder of sny martgage, deed of trust, or other sacurly agrearnent
which has priority over this Mortgage by which that agreement is moditied, amended, externded, or renewed without the pnor wittten
consant of Lendsr. Grantor shall neither request nar accept any future advances under any such sacurity agraament withiul the prine
written cansant Dt Lender.

CONDEMNATION. The foliowing provisions relsting to condemnation of the Proparty are a pert of this Morgage.

Appiication of Net Proceeds. I all or any part ot tha Proparty is condamned by eminent doman proceedings or by any procasding or
purchase in liaux of condamnation, Lander may at its elaction require that all or any portion af the nal proceeds of tha award be apglaed 1
the Indebtadneas or the repair or reataration of the Property. The net proceeds of the award shall maan the award afier paymunt of all
ressonabla costs, expanses, and attorneys’ fees incurred by Lendar in connection with the condemnation,

Procesdings. [t any proceading in condesmnation iz fitad, Grantor shall promptly notify Lender in writing, and Grantor shall promptiy take
auch steps as may be necessary to defend the action and cbtain the award, Grantor may be the nominal party in such proceading. bl
Lender shall be entitled to participate in the procesding snd 1o be represantad in tha proceading by counsel of its own choice. and Granteor
wilt deliver or cause 1o be deliverad to Lender such instruments 83 may be requasted by it from time to Gime ta permil such participat:on

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing prowisions ralating to goveramenial taxas
taps and chargesa are a part of this Mortgsage:

Current Taxes, Fess and Charges. Upon request Dy Lendar, Grantor shall execute such documents i addihon to thes Mortgage and taka
~hatavar other action is requested by Lender to perfect and continue Lender’s lien on the Rea! Property. Grantor shall rermburse Lendear for
all taxes. a8 described below, together with all expenses incurred in racording, pertecting or continuing this Mortgage, nciuding wihout
limitation all taxes. fass, documeantary atamps, and other chargas for recording or registaring this Mortgage.

Taxes. The following shall constitute taxes to which this saction applies: (8} @ specific tax upon this type ot Mortgage or upon all Gr any
pert of the Indebtadnesa sscured by this Mortgage. (b) a specific tax on Grantor which Grantor s authorized or reguirad 1o deduct from
payments on the Indsbtacdnese secured by this typa of Mortgags; (c} a tax on this type at Morigage chargeable against the Lander or the
holder of tha Credit Agresmant; and td] a specitic tax on all ar any portion ot the Indebiadness or on payments of princist and aternst

mada by Grantor.

Subssquent Taxes. If any tax to which this section applies is enactad subsequent (O the data of this Mortgage. this event shall have ths
sama atfect as an Event of Detavlt (ae defined belowl, and Lender may exercise any or all of its available remedwes far an Evant of Deloult
as provided below unless Grantor sither {a) pays the tex before it becomes delinquent. of |b} contests (he tax as provided abave 1n tha
Taxas and Lisns section and deposita with Lendar cash or @ sufficient corporate surety bond or other sacurity satistactory to Langer

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage 88 3 sacurity agreemant are & pant G
this Maornigage.

Security Agrasmant. This instrument ahall constitute a sacurity agreameant to the extent any o! the Property conatitutes hxturas o othae
persona! proparty. and Lander shall have all of the rights of 3 secured parly undar the Unilorm Commarcal Code as amuanded fram tirme i

Hrra.

Sacurlty lmtereat. Upon request by Lender, Grantor shell execule financing stataments and take whataver othar pction 18 requesied by
Lender to perfect and continus Lender's security interost in tha Raents and Personal Property. In addition to recording this Mortgage (o the
real property records, Lender may, at any time and without turther autharizstion from Grantor. fila axecuted counterparts. copes o
repreductions of this Mortgage as a finsncing statemant. Grantor shalé reimburse Lander 'or aii expensas incurrgd n perfectng or
continuing this sacurity intereat. Upon datault. Grantor shall assamble the Personal Property in B mannes and at a place reasonably
convenient to Grantor snd Lander and make it aveilable to Lender within three {3) days attar receipt of written demand from Lender

Addresses. The meiling addresses of Grantor (debtor} and Lender (secured party}, from which information concerming the sacufity wileres!
granted by thie Morigage may be obtained (sach as required by the Unitorm Commaercial Codel. are as stated on the trst page of this

Martgage. '
EUATHER ASSURANCES: ATTORNEY-N-FACT. The following provisions relating to further sssurances and attornay-in-fact are a part of thig
Mortgags.

Eurther Assurences. Al any time, and frorn time to time, upon request ot Lender, Grantor wil maka. axecute snd delver. or wilf cause tn
ba made, axacuted or deliversd, to Lander or to Lender's designee. and when requented by Lender, causs to ba tilad. recorded. rehied. of
rerecorded, as the case may be, st such times snd in such offices and places Bs Lander may desm appropriate. any and all RuCh morigages
deeds of trust, security deads, eacurity agraemants, financing statements, continuation statements, instrurnants of turther BESuranui
certificates, and other documents as may, in the sole gpinion of Lender, be nacassary or desirable in orgar to aettectuate, complete, periect
continue, or presarve (a) the obligatione of Grantor under the Credit Agreement, this Mortgage, and the Relstad Documents. and (Bl the
ligns and escurity interssts created by this Mortgage on the Property, whethar now ownad or hersafier acquired by Grantor. rieys
arohibited by law or agresd to the contrary by Lender in writing. Grantor shall raimburse Lendar for sl costs and expenses mocuifed n
connaction with the mattars referred to in this paregraph.

Attorney-in-Fact. If Grantor tails to do any of the things referred 1o in the preceding paragraph, Lendar may do so for and 10 the name of
Geantor and at Grantor's expense. For such purposes. Grantor hereby irrevocably appointa Lender ss Grantor's attarnay-in-fact tor the
purpose of making, axacuting, delivering, filing. racording, and doing all other things a8 may be necessary of desirable, n Lander’'s sote
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opinion, to accomplish the matters raferred to in the praceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtadness, inciuding without limitation ail sdvances secured by this Mortgege. whan due,
tarminates the cradit line account by notitying Lander as provided in the Credit Agreament, and otherwisas pertarma ait the abligatons mposed
upen Grantor under this Mortgage. Lender shall exscuts and deliver to Grantor a suitable satisfaction of this Morigage and suitable statemaents
of termination of any financing atetemant on file evidencing Lender's security interest in the Rants snd tha Personat Property. Grantor will pay.
if parmitted by applicable law. any reasonable termination fee as determined by Lender from time 1o tima.

DEFAULT. Each of the following, at the option of Lander, shall constitute sn evant of default {"Event ot Dafsult™) under thws Mortgags 8
Grantor commite fraud of makea & material misrepresantation st any time in connection with the credit ine account. This can include. tor
axampie, a false statement about Grantor's income, sssats, llabiiities, or any other aspacts ot Grantor's financisl conditian_ (b} Grantor doas Dot
meet the repaymant terms of tha cradit ine mccount. {c) Grantor’'s ection or inaction advarsely sftects the collatesal for the cradit line account
or Lender's rights in the collsteral. This can inciuda, tor axample, feilure to maintain required ingurance, wafte or destructive use of the
dwoeiling, failure to pay taxes, desth of all paraons ligble on the account, trenster of title or sale of the dwatling. craation of a lian on the dwailing
without Lender’'s parmissian, foraclosure by the halder of another lien, or tha use of funds of the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsuit and at any time thereafter, Lendar. at s oplion, MAay
axarcise any ane or more of the following rights and remadies. in addition to any other rights or remedies providad by law:

Accalerste Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the entwe Indabladness mmediarely
due snd payable, including any prepayment panaity which Grantor would be raguired to pay.

UCC Remedies. With respect to all or dny part of tha Personal Property, Londer shall have il the nghts and ramedies of & yecuwred party
under the Unitgrm Commarcisi Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact tha Aents, ncluding
amounts paat due and unpaid, snd apply the net procesds, ower and above Lender's costs, againat the Indebtedness. In turthecance of this
right, Lender may raguire any tenant or other user ot the Proparty 10 make paymeanta of rent or use fess directly to Lender. If thie Rants are
collected by Lander, then Grantor irrsvocably designates Lender as Grantor's attornoy-in-fact to endorse instrumants recaived In paymen
thersof in the name of Grantor and to nagotiate the same and collact tha procesds. Payments by tenants of other users to Lendher in
response to Lender's demend shell satisty the obligationa for which the payments are mads. whethar or not any proper grounds for the
demend existed. Lender may exerciss ita rights under this subparsgraph either in person, by sgent, or through B receiver.

Appoint Recelver. Lender shaill have the right 10 have a raceiver appointed 10 take possassion af all or any part ot the Proparty. with the
power 1o protect and preserve the Property. 1o operate the Properly preceding foraciosurs or galm. arnd to collect the Renta {rom the
Property and apply the procesds, over snd above the cost of the raceiveraship, against the Indebiedness. The recérvar may harve without
bond it permitted by law. Lender's right to the sppaintment of a receiver ahall exist whather or nat tha apparent value of the Propatly
exceads tha Indebtedness by a substantisl amount. Employment by Lender shall not disguslify a person from sarving as 8 recewver

Judicial Foreclosure. Lender may obtain s judicial decree toraclosing Grantor’s interest in ail or any part ot the Propearty.

Nonjudicial Sale. Lender shall be suthorized to take poasession of the Prapeny and. with or without taking such posasssion. aftar gy
notice of the time, place and terms of sale, together with s description of the Property 1o ba sold, by pubdication once 8 week for thrao 13
succesrive weeks in some newspaper published in the county or counties in which the Real Property to be soid is iocated, 1o sell the
Proparty (Or such part or parts therect ss Lender may from time 10 time alect to seill In front of tha tront or main door ot the Courthouta of
tha county in which the Property to be sold, or 3 subgstsntial snd material part thereof, is located, ot public outcry, to the highast isdder o
cash. If thare is Real Preperty 1o be sold under this Mortgaga in more than ona county. publication ahall be made in all countias whaerro the
Real Property to be sold is located. If no newspaper is pubiished in any county in which any Reai Property to be scid s tocatad. The notice
shall be publishad in a newspaper published in an adjoining county for three 3] successiva weaeks. Tha asie shail ba held batwearn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power ol sale under this Mortgege. Landor may b ol
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor heraby waves Any
and all rights to have the Property marshslled. In exercising its rights and remadies, Lender shall be fres to sell all or any part ¢l the
Property together or separately, in ona pale or by separats sales.

Deficiency Judgment, ' permitted by applicable law, Lender may obtain 8 judgment for any deficiency remsining n the indablednéys dus
to Lendar after application of all amounts raceived from the exercise of the rights provided in this sschon.

Tenancy at Suffersnce. if Grantor remains in possession of the Property ahter the Property is sold as provided above of Lander othorwise
bacomes entitled 1o possession of the Property upon detault of Grantor, Grantor shall become a tanart at sulterance ol Lander or b
purchaser of the Property and shall, st Lander’'s option, either (a) pay & reasanable rental for tha use of the Property. of (B vacate the
Property immediately vpon the demand of Lender.

Other Remedies. Lender shsll have all othar righta snd remedies provided in this Mortgage or the Credit Agreemant or avmilable sl law o .0
aquity.

Saile of the Property. To the axtent parmitted by applicable law. Grantor hereby waives any and all right 1o heve the properly marshalled
in exarciaing its rights and remedias, Lender shall ba free to sall alf or ény part of tha Proparty togather or separatety. 0 ane dale of by
separate sales. Lender shall be antitied to bid st any public ssle on all or any portion of the Property.

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and pilaca of any public sale of the Parsonal Property or of the time
after which any privata asle or other intended disposition of the Personal Proparty i3 to be made. Reasonable notice shall mean nolice
given at laast tan {10} daye before the time of the sale or dispasition.

Waiver: Elaction of Remedies. A wsiver by any party of a breach of a provision of this Mortgage shall not constituta a waver ot or
prejudice the party’'s rights otherwise to demand strict compliance with that provision of sny other provision. Election by Lender fo purduc
any remedy shall not exciude pursult of any other remedy, and an election 1o make axpenditures or toke action to parform an obdgation ot
Grantor undar this Mortgage ofter failure of Grantor to perform shall not aftect Lendar's right to declare a detfault and exercise 114 remecdhies
undar this Mortgage.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or action to antorce any of the terms of this Morigage. Lender shall be entitied o
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on eny appeal. Whathar or not any couft action 1
invoived, ail reasonable expenses incurred by Lender that in Lender's opinion are necessary 8t any time for the protection of ita interesl of
the enforcemant of ite rights shall bacome a part of the indebtedness psvable on demand end shali bear interes: from the dato of
axpanditure until repaid at the rate provided for in the Credit Agreement. Expenses cavered by this paragraph inctude. without fimmiation.
however subjact to any limits under spplicable law, Lender's attorneys’ fees and Lender’'s legal expensas whather or nol thars o 8 lawsuwt,
ncluding sttorneys’ tees for benkruptey procesdings tincluding atforts to modity or vacate any automatic 8tay or mnjunclion), appenis an}
any anticipated post-judgment collection services, the cost ol searching recorde, obtaining titie reports (including foreciosure 1apors)
surveyors' raports, snd appraisal fees, and title Insurance, to the extent permitted by applicable law. Grantor siso will pay any court Costa.
in addition to sl other sums provided by law, Grantor agrees toc pay attorneys’ fees to Landar in connaciion with ciosing, amendimng o
moditying the loan. in addition, if this Mortgage is subject to Sechon §.-19.10, Code of Alsbama 19756, as smended, any attornays’ fears
provided for in this Mortgage shall not axceed 15% ot the unpaid debt atter default and reterral o an altornay wha 1§ not @ salaned
pmployee of the Lender,

NOTICES TO GRANTOR AND OTHER PARATIES. Any notice under this Mortgage, including without hmitation any notce of delauit and any
notice of sale 1o Grantar, shall be in writing, may ba semt by talefacsimile junless atharwise required by lawi, and shall ba offactive wy b
actusly detivarad, or when deposited with s nationally recogrized overnight courier, or, it maied, shall be deemed eftective when deposited n
the Urited States mail firet clase. certified or registered mail. postage prepaid. directed 10 the addrosses shown neas the begnning o! the
Mortgage. Any party may change its addrese far notices undes this Mortgage by giving formal wriften notca to the other parhies, specying
thal the purpose of the notice is 1o change the party's address. All copies of nolices gt toreclgsura from tha holder of any len whech has
priority over this Mortgaga shall be sent to Lender's addrass, a8 shown near the beginning ot this Mortgaga. For rotice purposes, Grantis
agrups to keep Lender intormed at all times ot Grantor's current address.

MISCELLANEOUS PAOVIBIONS. The following miacelianeous provisions are a part of this Mortgage:

Amendmaents. This Mortgage, together with any Related Documents, constitutes the antire understanding and agreement of the partik as
it the mattera set forth in this Morigage. No alteration of or amendmant to this Mortgage shall be gHoctive unleas given (n writiny) and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Morngegs has been delivered 1o Lender and accepted by Lender in the State of Alabama. This Mortgage shall be
governed by and construed in sccordance with the lawa of the State of Alabame.

Caption Headings. Caption headings in this Mortgage are for convenisnce purposes only snd are not to be used to interpretl or dehne the
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provisiona of this Mortgegse.

Marger. There shall be no marger of the interast or estate created by this Mortgage with any other interest or estate in 1he Property at ahy
time hald by or tor the benefit ot Landar in any capacity, without the written consent of Lender.

Multipie Parties. All obligations of Grantor under this Mortgage shall be joint and soveral, and all refarances to Grantor shall mean aach ani

svary Grantor. This means that sach ot the persons signing below is raspongible for all obligations in this Maortgage.

Severabiiity. 11 a court of competsnt jurisdiction finds any provision of this Mortgage (o e invalid or unanforceablae as to any Pereon o
circumatance, such finding shall not rander that provision invalid or unanforceable as to any other parsons of circumsiances It fasible
any such offending provision shall be deemad to bs moditied to be within the limits ot enforceability o validity: howavar, 1! the otlanding
provision cannot be a0 modlfied, it shall ba stricken snd alf other provisions of thia Mortgage in all other raspects ahall reman vatn] anv

anforceable.

Successors and Assigns. Subject to the limitotions stated in this Mortgage on transfer of Grantor's interest. thia Mortgage shall ba binding
upon and inure to tha benafit of the parties, thair sucCeasord and assigns. |f ownership of the Proparty becomes vasted i 8 peraon other
than Grantor, Lendar, without notice 1o Grantor, may deal with Grantor's successors with raference to this Mortgage and tho Indebtedn:ss
by way of forbsarance or axtension without releasing Grantar from the obligations of this Mortgags of hability under the indebradness

Timae Is of tha Esssnce. Tima I8 of the essance in the partormance of this Mortgage,

Waiver of Homestead Exemption. Grantor heréby rateasss snd waives all rights and benefits a! the homestead axemption {awd of the Hinte
of Alabama ae to sl Indebtadness secured by this Mortgaga.

Waivers and Consents. Lander shall not be deemed to have waived any nghts under this Maortgage {or under the Related DOyt a
untess such walver is in writing and signed by Lendsr. No delay or amission on the part of Lender in exercising any right ghatl operatn g
waiver of such right or any other right. A waiver by any party ot a provision of this Mortgage shalli not conshiwle a warver of Or prajudn.
the party's right otherwise to damand strict compliance with that provision ar any other provision NG prior waiver by Lander. Barn any
course of dealing between Lender and Grantor, shal constitute a waiver of any of Lender's rights or any of Grantar' s oblalians a8 10 iy
tuture transactions. Whanaver consent by Lender is requirad in this Mortgage. the granting of such consent by Lendef in any mstance afudi
not constitute continuing consent 1o subsaguent instances where such congent is reéquirac.

ARBITRATION. Any controversy, claim, dispute of issue retgted to or ansing from (A} the interpretatian, negotiation, execulion. Assgrimant,
adminiatration, repsyrment, modification, of axtension of this document or the loan 18] any charge or Cost incurred undar this documant or the
oan () the collaction of any amounts gue undar this document or any assignment thareof (D} any aliagad tort related to or anamng oul 3! this
document br the loan or |E) sny breach of any provision of this documeant, shall be settled by arbitration i accordance wilh the Commarcl
Arhitration Rules of the Amaricen Arbitration Association {the “AAA Rutes™). Any disagreement as 1o whathar a particular digputa orf clam
subject to arbitration under thie paragraph shall ba decided by arbitration in accordance with the provisions of this paragraph  Commence man)
nl litigation by any pefson antitled to demend arbitration under this paragraph shall not waive any right that parson has to demand arbiiratvr
with respect to any countsrciaim ar other claim that may be made againat that person, whether in. relating to, or anging out of such htigatian, or
otharwise. The Expedited Procedures of the AAA Rules shell apply in any dispute whare the aggregate af 8l claims and the aggregate ut ali
counterciaims each is in an amount lase than 850 000, Judgement upon any award renderes by any arbitrator in any such arbntration may b
antarad in any Court having jurisdiction thareo!. Any demand for arbitration under this document sball be made no later than the date when any
judicial action upon the samée maetter would be barred under any applicable statue of limitations. Any dispute a8 10 whathar the stalbue
limitations barg the arbitration ot such matter shall be decided hy arbitration in accordance with the provisions of this paragraph. The ocale !
any arbitration proceadinga undar this docurnent shall be in the county where the document Wag axacuted or such gther location ag 8 mutuyally
acceptahle to sll parties. This document avidances a "transaction involving commerca” under the Federal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding parsgraph or the exerciss of erbitration rights under thia documant, each party may (11 foreciomw
ageinsy any real or paraonal proparty collatersl by the axercise of the power of sale under any spplicable mottgage. deed of trust or sacurity
agreement or undes spplicable law: (2] sxarclas any self halp remadies such as aet oft or repossession; or {3) obtain provisional or ancdlary
rnmadies such as raplevin, injunctive reliet, attachment, or appeintmant of a receiver from & court having jurtadiction, betore. during or atier the
pendency of any arbitration proceedings. This srtutration provision shall not be interpreted to requira that any such remedies be stayrd, abated
or otherwisa suapended pending any arbitration or request for arbitration, The exercise of a remedy shall not waive the right af either party to

raacrt 10 arbitration,

DEFENSE COSTS. In addition to the costs and expanses | have agread to pay above. | will pay all costs and expenses incurrad by Lended anising
cut of or relsting to any steps or actions Lendar takes to defend any unsuccessful claim, allegation or counterclaim | may make agans! L arwies

Such costs end expansss shall include, without limitation, attarneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unless sooner tarminated according to the provisions thereof, the Credit Agreament ahall terminate and axpre
20 years from the date of this Mortpage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

..

BROADWATEF

This Mortgage prapared by:

Name: DOROTHY WHLLLAMS
Addreas: P.O. Box 830721
City. State. Z2IP: Birmingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

: A
L - !
STATE OF [ XL AMA )

} B8

COUNTY ur_%wrb e .

. the undersigned authority, a Notary Public in and for said county in said state, heraby certity that JAMES E. BROADWATER ang JO O
BROADWATER, whose names &re signed to the foregoing instrument, and who are known o ma. acknowladged betore me on this day that,
being infarmed of the contente of seid Mortgaga, they axeculed the samae voluntarily on the day the ssma hears data

Given under my hand end official seal this 13 day of _C_f’ﬁ:iEL e Y
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. .Qk_#!-ét':.-&‘i_ﬁ{.i _fjf .{_ZL;,Z*:, . .
tary Public
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NOTE TO PROBATE JUDGE

Thin Mortgage sacures cpan-end of revolving indebtedness with residentisl real property ot interssts: therefors, under Section 40-22-1{1lb,

fractipn
Code of Alsbama 1975, as amended, the mortgage fling privilege tax on this Mortgage should not excesd $5.18 for each #1100 (or
mirrnflnfﬂncr.dhlh'rﬂ'lni#ZE.M.WHMHW.MHhMMWWIWMllcundhvlhhmil

any ona time.
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