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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate]

This Loan Modification Agreement ("Agreement") made this_gJTH day of DECEMBER, 1598
between_ MARLIN J. PRIEST AND NAN M, ERIEST., HUSHAND AND WIKE ("Borrower"i and
n ("Lender™), amends and supplements

{1} the Mortgage, Deed of Trust or Deed to Secure Debt (the "Securlty Instrument”™), dated

_APRIL 23, 13998 and recorded in Book or Liber 1998-12137 of the
_JUDGE OF PRORAIE Records of SHELBY COQUNTY, ALARAMA
ooy ATl

‘Hamix of Reoopijaj

ot

and t2) the Note bearing the same date as, and secured by, the Security Instrument, which
~overs the real and personal property described in thne Security Instrument and deflned
therein as the "Property", located at

ibrepmity Address

the real property described being set forth as follows:

LOT 21, ACCORDING TO THE SURVEY OF PHASE I, HEATHERWOOD, B8TH SECTOR
AS RECORDED IN MAP BOOK 16, PAGE 118, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA

*» SEE FIXED RATE NOTE ATTACHED HERETO AS EXHIBIT “A” WHICH 1S INCORPORATED *
INTO THIS MODIFICATION AS THOUGH WRITTEN HEREIN

In ~onsideration of the mutual promises and agreements exchanged, the partles heretc
agree as follows {notwithstanding anything te the contrary ~contained in the Note cof
Security Instrument}:

1. As of DECEMBER Z239. 1298 ,the amount payable under the Note and
Security Instrument {the "Unpaid Principal Balance") 1s U.5. $_250,000,00
consisting of the amount(s) loaned to the Borrower by the Lender and any 1nterest
capitalized to date.

-y

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the craers
of the Lendar. Interest will be charged on the Unpald Principal Balance at the yearly rate
aof 7,250 %, from JANUARY ] ., 19.99 . The Borrower promises toc make monthiy
payments of principal and interest of U.S. 3 1,.716.39 beginning on the 15t day ot
_FEBRUARY  , 1989 and continulng thereafter on the same day of each succeedlng morntrn
until principal and interest are paid 1n full. If on MAY L1, 2028 | C e
"Maturity Date"), the Borrower still owes amounts under the Note and the IJecurity
Instrument, as amended by this Agreement, the Borrower will pay these amcunts in full on
the Maturity Date.

The Borrower will make such payments at _SOQUTHTRUST MORTGAGE COREORATION PN
Box 11407, Birmingham, AL 35246-002] or at such other

place as the Lender may requlire.

3., TIf all or any part of the Property or any interest in 1t 15 scld or transferred ror
1f a beneficial interest 1n the Borrower 1s sold or transferred and the Borrower 1s not a
natural person) without the Lender's prior written consent, the Lender may, at 1ts option,
require immediate payment in full of all sums secured by the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice ot
acceleration. The notice shall provide a period of not less than 30 days from the date the
notice 1s delivered or mailed within which the Borrower must pay all sums secured by the
security Instrument. If the Borrower falls to pay these sums priocr to the expiration ot
this period, the Lender may invoke any remedies permitted by the Security Instrumernt withou?
further notice or demand or the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and regqulrements
of the Security Instrument, including without limi'tation, the Borrower's covenants and
agreements to make all payments of taxes, 1lnsurance premiums, assessments, escrowW ltems,
impounds, and all other payments that the Borrower 15 abligated to make under Security
Instrument.

(a) all terms and provisions of the Note and Security Instrument {1f any]
providing for, implementing, or relating to, any change or adjustment 1n the
rate of interest payable under the Note; and
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bl all terms and provisions of any adjustable rate rider or other instrument or

document that is affixed to, whelly or partially rncorporated into, ar 185 part

of, the Note or Securjty Instrument and that contalns any such terms and
provisions as those referred to in ial above

5. Nothing 1n this Agreement shalli be understood or construed to be a satisfactian or
release in whole or in part of the Note and Security Instrument. Except as oth2riwlse
specifically provided in this Agreement, the Note and Security Instrument willi remsir
unchanged, and the Borrower and Lender will be bound, by and cgmply with, all of the terms
and provisions thereof, as amended by th:s Agreement

Witnhess: .
J. /PRIEST ° Hory owher

NAN M. PRIEST Bt e}

_odeads

Borrwer

| 2@l L)

BOI ¥ Owe]

SouthTrust Mortgage Corporatlion

OANN DUFFEL DEBBIE ROBERSON (N

Witness: LJ O - its: SILENT _
ROBIN C. TUBBS ITivlie:

STATE. OF __ ALABAMA !

COUNTY OF SHELBY

The foregoing instrument was acknewledged before me, thils 25TH day of_ DRECEMBER ..

I E%, Dy who produred

river s cense : tificatipn (who 1s perscnoaliy

krnown to me) and who MXX (did not) take an cath.

SEAL

Clayton T. Swe
Printed Name of

Ser1al Number, 1T any
5/29/99

Commission Expiration Date

STATE OF __ _BLARAMA ;
CULNTY OF_JEFFERSON j
The foregoing instrument was acknows edged before me this_g27H day of DECEMBEK .

tu_498 , by DEBBIE ROBERSGN c1ts_ASSISTANT YICE PREQSIDENT. .
of SouthTrust _Mortgage Corporatlon , on its behalf. He she oo

personally vnown to me and did take an aath.

Notary
SEAL

RBARBARA 1. NELSON
Printed Name of Notary
Serial Number, 1t any

9-2-2001
Commission Expiration Date
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I Loan Mo 4000 145
EXHIBIT A PRIEST

NOTE

APRIL 23,1996 ICiyl [State)

ol 1

[Propesy Address]

1. BORROWER'’S PROMISE TO PAY
In return for a loan that I have mceived, | promise o pey U.5. §  __ 250,008 Mhis amount in calied "prncipal ). plus inleres, to the

order of the Lender. The Lendwr i _SQUTHTRUST MORTGAGE CORPORATION

l:lUI -l-:

| understand that the Londer may transfer this Mote. The Lander or sayons who takes this Nowe by tansfer and who is onlitled 10 recaive
payments under this Note is called the "Note Holder.”

2. INTEREST
Intecest will be charged on uspaid principal until the fuli amount of principal has been paid. 1 will pay interest at a yearly rate of

_ 125 %.
The interest rats required by this Section 2 ia the rate 1 wifl pay both before and after any default described in Section G(B) of this Note

3. PAYMENTS
(A} Time and Placs of Payments
f will pay principal and intsrest by making payments every manth.
I will make my monthly payments on the _EST day of sach muonth beginning on FEBRUARY 1.1%»
| will make thess payments every month until | have paid all of the princips] and interest and any other charges described below that [
may owe under this Note. My monthly payments wil} be applied tr interest bafare principal. Ef, on MAY 1, 238 L sl owe
amounts upder this Note, I will pay thoss amounts in full on that date, which iz called the *matunty date *

| will make my monthly payments at _SOUYHTRUST MORTGAGE CORPORA ITON

ot ut & different place if required by the Note Holder.

~ {B} Amoumi of Mosthly Payments
My monthly payment will be in the amount of U.5. 3 1,714.39

4, BORROWER'’S RIGHT TO PREPAY

[ have the right 10 make payments of principsl at any time before they are due, A paymem of principal omly s known s =
"prepayment.” When | maks 4 prepaymsat, I will tall the Mote Holder in wniting that | am doing so.

1 may make a full prepayment or partial prepayments withoul paying any prepayment charge. The Note Holder will use all of my
ptepaymuemia lo reduce the smount of principal that | owe undar this Note. 1f | make & partial prepsyment. there will be n changws n the
dug date or in the smount of my moathly payment unless the Note Holder sgress in writing to those changes.

5. LOAN CHARGES

If a law, which spplies to this Joan and which sets mazimum [nan chargoes. is finally interproted o that the interest ur other loan
charges collected or to be collecisd in connection with this loan excesd the poroutted limits, then: (i} any sach loan charge shall be reduced
by the amount necessary 10 reducs the charge 1o the permitted limit, and (i) any sums slready collectad from me which excesdsd permifiad
lismits will be refunded to me. The Note Holder may choose t: make this refund by reducing the principal 1 owe under this Note or by making
a direct payment 10 me. If & refund reduces principal, the reduction will be troatod as & partial prepeymemn

6. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Chargs for Overdwe Payments
if the Note Holder has not received the full amount of sny monthly payment hy the end of 18 calendar days after the date it 1
Jue, | will pay 2 jaie chargs to the Note Holder, The smount of the charge will be 2000 % of my overdue paymamt of pancipal and
interest. 1 will pay this late charge promptly but only once on each late payment.
{B) Dolamit
[f T do ot pay the full amount of sach monthly payment on the date it is due, [ will be in default.
{C) Notice of Defauht
If [ am in default, the Nota Holdsr may sand me s written notice teliing me that if 1 do nat pay the overdus smoumnt by m conain detc.
the Note Holder may require ma to pay immediately the full amoum of principal which has sl heen paid and sl the interest that 1 nwe on thal
amount. That date must be at lesst 30 days sfier the date on which the notice is delivered or mailed 10 me,
{IN No Waiver by Nets Holder
Even if, at & tizne when | am in default, the Note Hoider dues not roquire me [ pay immedialely in Full as described above, the Moe
Hulder will stili have the right to do sa if 1 am in delsult at a later titne.
(E) Puymant of Note Holder's Costs and Expenses
If the Note Holder has required me to pay immediately in full as described abuve, the Note Holder will have the nght tv be paid back
hy me for all of its costs and sxperses in snforcing this Note to the extent nol prohibited by applicable law Those expenses include. for
example, reascnable attornays’ foes.

MULTISTATE FIXED RATE NOTE Singlc Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3200 1243
GFS FORM - GO000O1(5F2%) Amended 5/91
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Loan No. 302 1 45

7. GIVING OF NOTICES
Unless spplicable Inw reyuires a different method, any autice that must he given to me under this Note will be given by delivening 1l or
by mailing it by first class mail to me st the Property Address above ur a1 a different address if | give the Note Holder & notice of my different
address.
Any notice that must be given to the Note Holder under this Nute will be given by mailing it by first class mail t> the Note Hnider at the

addrens stated in Section 3(A) ahove or at a different addreas if 1 am givon a rutice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than ons person signs thin Note, cach person is fully sid personally obligated 1o keep all of the promises made m tus Nole,
including the promise to pay the full amount owed. Any person who 4 & guaramtor, surety or endorer of thin Nota i3 glso obhigated to du
these things. Any peraon who ukes over thase obhgstions, including the ohligetions of & gusrantar, surety or endorser of this Noto, s slwe
obligated to keep sll of the promises mads in this Note. The Note Holder may enforce its nights under this Nule against cach pervon
individually or agsinst all of us together. This means that eny ane of uk may be required (o pay all of the mmountas owed under thiy Note

9. WAIVERS

[ and any other person who has obligstions under thin Note waive the rights of presentment and notice of dishooor.  “Presestowent ™
means the right to require the Note Holder to demand payment of smounts due. "Notice of dishopor® means the aght 10 require the Niote
Holder to give mice to other persons that smounts due have nuot heen paid.

10. UNIFORM SECURED NOTE

This Note is & uaifonn instrument with limite¢ variatiuns in some jurisdictions.
under this Note, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument™), dated the same date an this Nole, pnrects the Note
Holder from possible losses which might result if T do not keep the promises which 1 make in this Note. That Secunly Instrumen dewcnbes

In sddition 1w the prolecuons given ho the Nite Holder

how and under what conditions T may be required 1o make immediate payment in full of sll amounts 1 owe under this Node  Some ot these
conditions are described au follows:

" Transfer of the Property or a Beneficial Interest in Borrower.

cennaferred (or if s beneficia) intorest in  Bocrower is sold or transterred and Borrower 1s m o natursl person} without Lender's pnor

If all or any part of the Property or any nterest o o 1» sild or

wrilton consent, Lendar may. at its option, require immedinte peyment 1n full of all suma secured by this Secunty Instrument. However,
this oprion shall not be exercised by Lender if excrvise is prohibited by federal law as of the date of this Secunty lastrument .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The noiico shall provide a3 peniod of md e
than 30 days from the dets the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fuils to pay these sums prior to the expiration of this perind, Lender may invoke any remedies permutied by this
Security lnstrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

L/
L

1 Soai)
Burmrw et
wial Secunty Humbﬁr—
@_r f .
NAN M mEST - Borros ar
Social Secunty Number __
iSeonl}
-RBornvarer
Social Secunty Number
(Seal:
- Hrerow et
Social Secunty Mumber
Seml)
-Bosrrower
Socisl Security Number
150al)
Boerower

Social Secunty Number
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