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THIS MORTGAGE {"Security Instrument™ is given on _DECEMBER 28. 1898 I
The grantor is_H o hitlla -

-ELLA B BORKOWSKI .

("Borrower™). This Sacu;*:ny Instrument I1s gl;&nm
. which i1s organized and axsting

under the laws of THE STATE OF DELAWARE . and whose address s
219 WILDWOOD PAR AY DIRMINGHAM. ALABAMA 15208 {(Landet ™)
Borrowqr owes Lender the principal sum of _Two Hundred Forty Thousand and 00/100
Doliars {U.S. $ __ 240.000,00 ). This debt is evidenced by Borrower's note dated the same dale as
this Securily Instrument ("Note”), which provides for monthly payments, with the full debt, il not paid aarlier. due and payable
on JANUARY 1. 2029 . This Security instrumant secures to Lender: (a) the repayment o} the

debt svidenced by the Nole, with interest, and all renewals, extensions and modifications of the Nota, (b} the payment ot all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument: and (¢) the pet
larmance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale. the
tollowing described property located in _SHELBY County. Alabama

Lot 159, according to the Final Record Plat of Greystone Farms, Milner's Crescent
Sector, Phase 3, as recorded in Map Book 23, Page 71, in the Probate Office of Shelbyv

County, Alabama.

This {8 a purchase money mortgage.

which has the address of _4342 MENER ROAD WEST _BIRMINGHAM
[Steet] [City]
Alabama _35242. ("Property Address™);
[Zip Codaj

_TD HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever, logether with
all the improvements now or hereafter erscted on the proparty, and all easements, appurtenances, and lixtures now or
hnraaﬂ.nr g part of the property. All replacements and additions shal also be coverad by this Securily Instrument. All of the
leregoing is referred to in this Sacurity Instrumaent as the FProperty™. |

BORROWER COVENANTS that Borrower is lawfully seised of lhe eatale hereby conveyed and has the nght 1o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of recotd

Borrower warrants and will defand genaerally the titla 1o the Property against all claims and demands subject (o any en.
cumbrances of record, |

o THIS SEGLIHITY INSTRUMENT combines uniform covenants for natianal use and non-uniform covenants with hmted
variatiens by junisdiction 1o constitute a uniform security instrument COvering reai property.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
GFS Form GOD0010 :::m‘ 990 (page 1 %5 pages)
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UNIFORM COVENANTS. Borrower anci Lahdsr covenant and agres as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due 1he
principal of and Interest on the debt svidenced by the Note and any prepayment and late charges due under thé Note.

2. Funds for Tame and iIneurance.  Subject to applicable iaw or to a written waiver by Lender, Barrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is pad in full, a sum {Funds”) tar (a) yearly
1axes and assessments which may attaim priorily over this Security Instrument as a ien on the Property; (b) yearly laasehoid
payments or ground rents on the Property, # any: (¢) yearly hazard or property Insurance premiums, (d) yearly #iooo n.
surance premiums, if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Barrower fo Lender
in accordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance premiums  These tems are
called "Escrow Rems.” Lender may, at any tims, collect and hold Funds in an amount not to exceed the maxmum amount a
lender for a tederaily related morigage lan may require for Barrower's escrow account under the federal Real Estale
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C  Section 26071 et seq. (RESPAT. unlass
anothar law that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any tima, collact and bold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds dué on the basis of current data and
reasonabie estimates of expenditures of future Escrow fems or otherwise in accordance with applcabie law

The Funds shall be held in an institution whose deposis are insured by a tedaral agency, instrumentality or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
tha Escrow tems. Lender may not charge Borrawer for holding and applying the Funds. annually analyzing the escrow
account, or veritying the Escrow Rems, unless Lender pays Borrower interest an the Funds and applcable law permints
Lander to make such a charge. However, Lander may require Borrower to pay a one-lime charge for an independent raal
estate tax reponing service used by Lender in connaction with this loan, uniess applicable law provides otharwise. Unless
an agreement is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower any in-
terast or sarnings on the Funds. Borrower and Lender may agree in writing, however, that wnterest shal be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showng credds and debds to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addtional securty for
all sums secured by this Security Insirument.

f the Funds held by Lender excesd the amounts permitted tc be held by applicable law, Lender shall account to
Barrower for tha excess Funds in accordance with the requiremaents of applicable law. K the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notity Borrower in writing, and, n
such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’'s sole discretson.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shail acquire or sell the Prapaerty, Lender, prior to the acquismen ar
sale of the Property, shall apply any Funds held by Lender at tha ime of acquisition or salé as a credn agains! the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note. sacong, 1o amounts payabla
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Lisha. Borrower shall pay all taxes, assassments, chargaes, fines and mposiwons aitrbutable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, f any. Borrower
shall pay thase obligations in the manner provided in paragraph 2, of if not paid n that manner. Barrower shall pay them on
tima directly to the person owed paymant. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. W Borrowsr makes these payments directly, Borrower shall promptly furnish 1o Lendar recewpts
gvidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowar (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tc Lander () contesis
in good faith the lien by, or defends against entorcemen! of the lien in, legat proceedings which in the Lendes's opinion
operate ta pravent the enforcement of the lian; or (c) secures from the holder of the lien an agreement satisfaciory to Landar
subordinating the lien to this Security Instrument. ¥ Lender datermines that any part of the Property 1s subject to a hen
which may attain priority over this Security Instrument, Lender may give Barrower a notice identitying the lien. Barrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property inemurance. Borrower chall keep the improvements now existing or hareafter erectsed on the
Property insured against loss by fire, hazards included within the term "axtended coverage” and any othes hazards, nclud-
ing floods or floading, for which Lender raquires insuranca. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject 1o
Lender's appraval which shail not be unreascnably withheld. ¥ Borrower fails 1o mamntain coverage described above.
Lendar may, al Lendar's option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7

All \nsurance policies and renewals shal be acceptable to Lender and shall include a standard morgage ciause
Lender shall have tha right 1o hold the policies and renewals. ¥ Lender requires, Barrower shall promptly give to Lender at
recaipts of paid premiums and renswal notices. In the event of loss, Borrower shall grve prompt notrce to the insurance car
ner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowar otherwise agree in writing, insurance proceeds shail be appled to restoration or repa
of tha Praperty damaged, it the restoration or repair s economically teasible and Lender's securty 15 not lessened. I the
rastoration or repair is not economically feasible or Landar's security would be lessened, the insurance proceeds shall be
apphed to the sums securad by this Security Instrument, whether or not then due, with any excess pad o Borrowar K
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carner has ot
fared to settie a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds toc repair or restore
the Property or to pay sums secured by this Security Instrument. whether cr not then due. The 30-day penod will beqir

when the notice I1s given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thys Security
Instrument immediately prior to the acquisition.

6. Ocoupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Appiicstion; Lessshoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrowar's principal rasidence for at least ona
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld or unless axtenuating circumstances exist which are beyond Borrower's control.  Borrower shall ngt destroy
damage or impair the Property, allow the Propeny to deteriorate, of commit waste on the Property. Borrower shall be n
default if any forfeiture action or proceading. whether civil or criminal, is begun that in Lender's good fath judgmaent coukd
result in forfeiture of the Property or otherwise materially impair the lien created by this Securty nstrumant or Lenders
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith datermination, prectudes forteiture of the Borrower's in-
terest in tha Property or other material impairment of the lien created by this Security Instrument or Lender s securty
interest Borrower shall also be in default if Borrower, during the loan application process, gave matenaly false or nac-
curate information or statements to Lender {or failed to provide Lender with any matenal information) in connection with the
loan evidenced by the Note, including, but not limited to, representaticns concerning Borrower's nccupancy of the Proparty
as a principal residence. K this Security Iinstrumaent is an a leasehold, Borrower shall comply with ali the provisions of the
lsase. if Borrower acquires tes title 1o the Property, the leasehcld and the fee title shall not marge unless Lendar agrees to
the merger in writing.

7. Protection of Landar's Rights in the Property. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security instrument, or thare is a legal proceeding that may significantty alfact Lander's rights in the Proparty
(such as a proceaeding in bankfuptcy, probate, for condemnation or forfefture or to enforce laws ar regulations), then Lender
may do and pay for whatever is necessary 1o protect the vaiue of the Property and Lender's rights i the Property Lenders
actions may include paying any sums secured by a lien which has priority over this Securtty Instrument, appeanng i court,
paying reasonable attorneys’ fees and entering on the Property 1o make repans. Although Lender may take actan undat
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma addtional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amaounts shall bear interest from
the date of disbursemant &t the Note rate and shall be payable. with interest, upon notice frem Lender to Borrowaer request:
ing paymaent.

B. Morigage inasurance. ¥ Lander required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the maortgage insurance in eftect. K, tor any
reason, the morgage insurance coverage required by lender lapses or ceases 10 be in effect, Borrowar shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in aftact. at a cost sub-
stantially equivalent to the cost to Borrower of the mengage insurance previously in giect, from an alternate mortgage in-
surer approved by Lender. I substantially equivalent morngage insurance coverage is not available, Borrower shail pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paxl by Barrower when the
Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lisu of morgage insurance. Loss reserve payments may no longer bé required. at the optan of Lender. t monigage n.
surance coverage (in the amount and for the period that Lender requires) provided by an nsurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premsums required to maintain morigage insurance in effect, or
to provide a joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreament ba.
tween Borrower and Lender or applicable law.

2. inspaction.  Lender or its agent may make reasonabte entries upon and inspections of the Proparty Lender
shall give Borrowar natice at the time of or prior te an inspection specifying reasonable cause for the mnspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequantial, 1n connactian wih
any candemnation or other taking of any part of the Property, or for conveyance in jieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the evant of a total taking of the Property, tha proceeds shal! ba applied to the sums secured by this Sacurty
Instrument, whather or not then duse, with any excess paid to Borrowar. In the event of a partial taking of the Property in
which the fair market value of the Property immadiataly before the taking is equal to or greater than the amount of the sums
sacured by this Security Instrument immadiately before the taking, unless Borrowser and Lander otherwise agrae in writing,
the sums secured by this Security Instrument shall be reducad by the amount of the praceeds muttiplied by the loliowing
fraction; {a) the total amount of the sums securad immediately before the taking, divided by (b) the far markel value of the
Property immediately before the taking. Any balance shall be paid to Barrower. In the event of a partal taking ol the
Proparty in which the fair market value ol the Property immadiately balcre the taking 1s jess than the amount of the sums
securad immediately batore the taking. unless Borrowsr and Lender otherwise agree m writing or unless appicable taw
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or #, after notice by Lander to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrowaer fails to respond to Lander within 30 days after the date the nctica 13 gven
Lender is authorized to cotlect and apply the proceeds, at its option, sither to restoration or reparr of the Property or 10 the
sums securad by this Sacurity instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not axtend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such paymants
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11. Borrower Not Releasad: Forbearance By Lender Not a Walver.  Extension of the tme for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlQrast
of Borrower shall naot operate 10 release the liability of the original Borrower or Borrower’'s SUCcesscrs in interest Lender
shall not be required to commaence proceedings against any successor in interest or refuse to extend ime for payment o
otherwise modify amonization of the sums secured by this Security Instrumaent by reason of any demand made by the
originat Borrower or Borrower’'s successors in interest. Any torbearance by Lender in axercising any nght or remedy shall
not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrowar, subject fo the
provisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several. Any Borrower who co-sins
this Sacurity instrument but does not execute the Note: (a} is co-signing this Security Instrument Only to mongage. gran
and convey that Borrower's interest in the Property undér the terms of this Security nstrument. (b) 15 not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Barrower may
agree to extend, modify, forbear or make any accommodcations with reg ard to the terms of this Securty Instrument or the
Note withaut that Borrower's consent.

13, Loan Charges. | the loan secured by this Security insirument 15 subject to a law which sets maxmum lcan
chargas, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected n connac
lion with the loan exceed the permitted limits, then: {a) any such lcan charge shall be reduced by the amgun! necessary 10
reduce the charge to the permitted limit; and {b} any sums already collecled from Berrower which sxceeded permmed hmas
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymant to Borrowser. K a relund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaent charge under tha Note.

14, Notices. Any notice 1o Borrower provided far in this Security Instrument shall be given by daliverning  of Dy
mailing # by first class mail unless applicable law requires use of another method. The nctice shall be directad to tha
Propeny Address or any other addrass Borrowar designates by notice to Lendar. Any notice 10 Lender shall be given by
first class mail to Lender's addrass stated herein or any other address Lender dasignates by notice to Borrower  Any nolice
provided far in this Security Instrument shall be desmed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Govemning Law: Severabliity.  This Security Instrument shall be governed by federal law and tha law of the
jurisdiction in which tha Property is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Nole which can
be givan aftect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared t0 be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of tha Note and ot this Securty Instrument

17. Transfer of the Property or a Benwficial interest in Borrower. I all or any part of the Propeny ar any inlerest in
it is sold or transferred {or i a benslicial interes! in Borrower is sold or transterred and Borrower is not a natural parson)
without Lendar's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibded by federal law as ot
the date of this Securtty Instrument.

¥ Lender exercises this option. Lender shall give Borrower notice of acceleration  The notice shall provide a periad o
not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured Dy
this Security instrumant. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Boirower's Right to Asinatate. ¥ Borrower mests certain conditions, Borrower shall have the nght 10 have an
forcamant of this Security Instrument discontinued a! any time pricr 1o the earlier otf: (a} 5 days (or such athar pard as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant to any power ot sale containgd in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower. (al
pays Lender all sums which then would be due under this Security Instrument and the Note as f no accelaralion hag
occurred; (b) cures any delault ol any other covenants or agreaments; (¢} pays all expensas incurrad in enfarcing 1his
Security Instrument, including, but not limited 1o, reasonable attarneys’ fees. and (d) takes such aclion as Lender may
reasonably require 1o assure that 1he lian of this Security Instrument, Lender’s rights in the Property and Borrower's cbiga-
tion o pay the sums secured by this Ssecurity Instrument shall centinue unchanged. Upon reinstatément by Borrowaer. this
Sacurity instrument and the obligations secured hereby shall remain fully sftective as d no acceleration had ocrutraed
HMowaever, this right to reinstate shall not apptly in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securry
Instrument} may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entdy
(known as the "Loan Servicer™ that collects manthly payments due under the Note and this Securty Instrument  Thare alsa
may be one or more changes ol the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law  The notice
will state the name and address of the new Loan Servicer and the addrass to which paymenis should be mada Tha notice
will also contain any othet information required by applicable law.

20. Hazardous Substances, Barrowsar shall not cause or permit the presence, use, disposal, storage, ot releass
of any Hazardous Substances on or in the Prapaerty. Borrowaer shall not do, nar allow anyone aise to do. anylhing aftacting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
usa, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap.
propriata to normal residential uses and to maintenance of the Froparty.

Barrower shall promptly give Lender written notice of any investigation, claim. demand, lawsurt or ather action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Berrower has actual knowledge. i Barrowaer learns, or is notitied by any gavernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance aflecting the Property is necassary. Botrower shail
promptly take all necessary remediat actions in accordance with Environmental Law,
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As used in this paragraph 20, 'Hazardous Substances” ars those subsiances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flemmable or toxic petrolsum products,
toxic pestickies and herbickies, volatie solvens, matsrials containing asbastos or formakishyde and radioactive materials.
As used In this paragraph 20, '"Erwvironmental Law"’ means fedesal mws and laws of the jrladiction where the Proparty is

located that relate 10 health, safety or environmental protectian,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as tollows!

21. Acceleation; Remadias. Lander shall give notice to BofTower prior 1o acceleration folowing Borrower's breach of
any covenant or sgreement in this Securlty instrumaiit (but not prior to scosisration under paragraph 17 uniese appiicable
law providas otherwies). The notice shall spacly: (a) the defauR; (b) the sction required to cure the delault; (c) » date, not
jass than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the defauR on or before the dats speciisd In the notics may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinsiate after acosisration and
the right 1o bring a court action to assert the non- sxstence of a detaull or any other defense of Borrower to accsleration
and sale. Hf the defauk is not cured on or before the date specified In the notice, Lander at ks option may require mmed bte
payment in full of all sums secured by this Securlty instrumant withoart further demand and may invoke the powsr of sale
and any other remedies permitted by applicable law. Lander shall be sntitied to colect all sxpenses incurred In pursiing
the remedies provided In this paragraph 21, Inciuding, but not imited t0, reasonable atiormneys’ fees and costs of titie
evidanca.

H Lender invokes the power of sals, Lender shall give a copy of a notica to Borrower in the manner provided In
paragraph 14. Lander shall publish the notice of sals once & week for three consscutive weeks In & newspapsr published In
SHELBY County, Alsbame, and thersupon shall sell the Propsrty 1o the highest bidder a!
pubiic auction at the front door of the County Courthouss of this County. Landsr shall deiiver 1o the purchaser Lender's
deed conveying the Property. Lander or Rs designes may purchase the Froparty at any sals. Borrower covenarnis and
agrees that the procssds of the sale shall be applied In the following order: (a) to all sxpanaes of the sale, including, bt not
imited 1o , reasonable attorneys’ fees; (b) to aF sums secured by this Securlty instrument; and () any sxcess to the person
or persons lsgally sntitled to R

22. Relsase. Upon paymen! of all sums secured by this Securty Instrument, Lendar shall release this Securty
(nstrument without charge to Borrowsr. Borrower shall pay any recordation costs.

23. Wahers. Borrower waives all rights of homestead exemption in the Property and refinguishas all rights ot cur
tasy and dower in the Propaerty.

24, Riders 10 this Securlty Instrument. i one or morae riders are executed by Borrowar and recorded 1ogether wir
this Security Instrument, the covenants and agfeements of sach such rider shall be incorporatad intc and shall amend and
supplemsnt the cavenants and agreements of this Saecurity Instrument as i the rideris) were a part of this Securiy
Instrumant. [Check applicable box{es}]

Adjustable Rate Rider Candamimium Rider 1-4 Family Rider
Graduated Paymant Rider | X| Planned Unit Development Ridar Biweekly Paymaent Rder
Baltoon Rider Rate iImprovement Hider Secand Home Rxdier
Onher(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security instrumant
and in any rider(s) executed by Borrower and recorged with it.
Witnessas.

(Saal;
‘Barrowat
.é:2gZ%igééiiiéﬁiiﬂﬁiéﬁﬂﬂﬁﬂ’&aﬁ; (Seal)
ELLAR -Bosrower

Social Security Numbnr—_
(Seal)
-Borrower

Social Security Number

(Seal)
-Botrowar

Social Securly Number
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(Space Below This Line For Acknowisdgment]

STATE OF ALABAMA JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for salid county in said state, hereby certiiy that
HENRY L. BORKOWSKI and ELLA R. BORKOWSKI, whose names are signed to the faregming lnstrument
and who are known to me, acknowledged before me on this day, that, being informed of the
ﬁuntents of the instrument, ~hey executed the same voluntarily on the day the same bears

ate.
Given under my hand and seal of nffice}:ﬁiéjjﬂ d of December, 1998.
This Instrument Prepared By: , -
Clayton T. Sweeney Nutﬁ;;lPub ic: . ey
2700 Highway 280 East, Suite 290E My Commissiopf Expires: 05/29

Birmingham, AL 35223




e

PLANNED UNIT DEVELOPMENT RIDER
Cs81298110

Tuis PLANNED UNIT DEVELOPMENT RIDER is made this 28th dayof ____Recember L1998
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to

SOQUTHTRUST MORTGAGE CORPORATLION (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
“4342 Milner Road West, Birmingham, AL 35242

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described 1n __Covenanta, Conditions and Resatrictions of

Record ' _ . ' - —

(the "[}e:_ciaratiﬂn“). The Property is a part' of a planned unit dcvclnpmént known as _GREYSTONE FARMS

| [Name of Planned Unit Development]
(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uscs, benefits and proceeds of
Borrower’s inierest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documenis. The "Constituent Documents™ are the; (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then.
| " (i) Lender waives the provision in Uniform Covenant 2 for the monthty payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 t0 maintain hazard insurance coverage on the Propernty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policCy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie t0 Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrament as provided in Uniform Covenant 10.

¥. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior wrntten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the nConstituent Documents™ if the provision is for the express benefit

of Lender; _
' (iii) termination of professional management and assumption of éelf-mamgemem of the Owners Association,
or "
(iv) any action which would have the effect of rendenng the _E‘ﬁ“: liability insurance coverage maintained by

the Owners Association unacceptable to Lender.— -~ =~ T T Y
~ F. Remedies.” If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under thi§ paragraph F shall become additional debt of Borrower secured by the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursemeiit at the Note rate and shall be payable, with jp_te&% upon noticifrom Lender to Borrower requesting payment.

contained in this-PUD Rader.
\ ‘ L{ (Seal)

. L e .
BY SIGNING BELOW, Borrower accepts and agrees to the {erms-and-
i tm)ITBWET
!
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10385 ;;1 o ¥ - Borrower
mn‘ _ Mﬂ' — Single Family —Fannie Moae/Freddic Mac mm Form 3150 3/91 (3/92)
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