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SOUTHTRUST MORTAGAGE CORPORATION . which is organized and existmg
under the laws of THE STATE OF DELAWARE . and whoseé agarass s

) PRHAYWAY CHM aF1AM, ALABAMA SVt (“Lander™
Barrower owes Lender the principal sum of Four Hurkired Elahty Nine Thousand Two Hundred and 00/100 _
Dollars {U.S. $ __480,200.00 ). This debt is evidenced by Borrower's note dated the same data as
this Sacurity instrument ("Note™, which provides for monthly payments, with the full debt, i not paid earlier, due and payable
on U 1 . This Security Instrument secures to Lender: (a) the repayment ol 1he

debt evidenced by the Note, with interest, and ail renawals, extensions and modilications of the Nota; (b} the paymaent of all
other sums. with interest, advanced undet paragraph 7 to protect the security of this Security Instrument; and (c) the per-
iormance of Borrowser's covenants and agreements under this Security Instrument and the Note. For this purpass,
Barrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of saia, the
foliowing described property located in _SHELBY County, Alabama

Lot 170, according to the Survey of Highland Lakes, an Eddleman Community, as recorded
in Map Book 18, Page 37 A, B, C, D, E, F & G, in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama. Mineral and mining rights excepted.

Together with nonexclusive easement to use the private roadways, common areas, all as

more particularly described in the Declaration of Easements and Master Protective Covenants
for Highland Lakes, aResidentilal Subdivision, recorded as Inst. #1994-07111, and amended

in lnst. No. 1996-17543 in the Probate Cffice of Shelby County, Alabama, and the Declaration
of Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision,

lst Sector, recorded as Inst. #1994-07112 in the Probate Office of Shelby County, Alabama
(which, together with all amendments thereto, 1s hereinafter collectively refterred to

as, the "Declaration').

which has the address of _132 HIGHLAND LAKES DRIVE . _BIRMINGHAM
[Strest] [City)
Alabama _15242- {"Propenty Address™):
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wih
all the impravements now or hareafter erected on tha property, and all easements, appurienances, and fixtures now or
herealter a part of the property. All raplacemants and additions shall also be covered by this Security instrument. All of tha
foregoing is refarred to in this Security Instrument as the "Proparty”.

BORROWER COVENANTS that Borrower s lawlully seised of the estate haereby conveyed and has the rght 10
martgage, grant and convey the Property and that the Property is unencumbered. except lor encumbrances of record
Borrower warrants and witt detend generally the title to the Property against all claims and demands. subtect to any an.
cumbrancaes of record.

THIS SECURIMTY INSTRUMENT combines unitorm covenants for national use and non-uniorm covenants wih imned
vanalions by jurisdiction to constitute a uniform security instrument covering real property
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Loan No. 4827568

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interast; Prepayment and Late Charges. Borrower shall promptly pay whan due 1he
principal of and interest on the debt evidenced by the Note and any prepayment and lale chargss due undar the Nole

2. Funds for Taxes and nsurance.  Subjact to applicable (aw or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly paymants are due under the Nota, until the Note is paid in {uli, a sum ("Funds™ for: (a) yearly
taxes and assessments which may attain priority over this Security instrument as a ten on the Property, (b) yoarty laasehoid
payments of ground rents on the Proparty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flkved -
surance premiums, if any; {@) yearly morigage insurance premiums, if any: and () any sums payable by Borrower 10 Lender,
in accordance with tha provisions of paragraph B, in lieu of the payment of mortgage insurance premiums Thasa tems are
called "Escrow hams." Lender may, at any time, collect and hokd Funds in an amount not o excead the maximum amount 4
lender lor a federally related morgage loan may require for Borrower's escrow account under the federai Real Esiae
Settlement Procedures Act of 1974 as amended from time ta time, 12 US.C. Section 2601 et seq. ("RESPAT. unless
another law that applias to the Funds sets a lesser amount. i 50, Lender may, at any time, collect and hold Funds ' an
amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the basis of current data and
reascnable estimates of expenditures of future Escrow Rams or otherwise in accordance wth applicable faw

The Funds shall be held in an instution whose deposts are insured by a federal agency, instrumentality. or anlity
{including Lender, if Lender is such an institution} or in any Faderal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ftems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow tems, unless Lender pays Borrowar interest on the Funds and applcable law permis
Lander to make such a charge. Howsver, Lender may reguire Borrower to pay a one-time charge for an independant real
gstate tax reporting service used by Lendaer in connection with this loan, unless applicable law provides otherwise Unless
an agreement is made or applicable law requires interest 1o be pad. t.ender shall not be required to pay Borrowsr any in-
tarest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shail be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds. showing cradits and debis 1o
the Funds and the purpose for which each dabit to the Funds was madae. The Funds are pledged as agdmional security for
alt sums secured by this Security Instrument.

ff the Funds held by Lender axceed the amounts permted 1o be hald by applicable law, Lender shali account 1o
Borrower tor the excess Funds in accardance with the requirements of applicable law. H the amount of the Funds haid by
Lender at any time is not sullicient to pay the Escrow Rems when due, Lendar may so notily Borrower in wrming, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up tha
deficiency in no more than twelve monthly payments, at Lender’s sola discretion.

Upon payment in full of all sums securad by this Security instrument, Lender shall promptly ratund tc Borrower any
Funds held by Lender. I under paragraph 21, Lender shall acquire or seil the Proparty, Lender, prior 1o the acguistion of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credt agamst tha sums
seclred by this Security Instrument.

3. Application of Psyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, 10 amounts payabig
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus undar the Nota

4. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impostions attributable o the
Property which may attain priority over this Securtty Instrument, and leasehold paymants or ground rants, i any Borrowsr
shall pay these obligations in the manner provided in paragraph 2, or f not paid in that mannar, Borrower shall pay them an
time directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices ot amounis 1o be paw
under this paragraph, H Borrower makes these paymenis directly, Borrower shall promptiy turnish 1o Lencdar recaipts
avidencing the payments.

Borrower shalt promptly discharge any hen which has prionty over this Security Instrument unlass Borrower (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lende?. (b} conests
in gocd faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lendat's opimion
operate {o prevent the enforcament of the lien: or (¢} secures from tha holder of the lien an agreemant satistactory to Lander
subordinating the lien to this Security Instrument. ¥ Lender determinas that any part of the Property 1s subject 1o a ler
which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrowset
shall satisty the lian or take ons or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Propsrty insurancs. Borrower shall keep the improvemants now axisting or hareaftar arected on the
Property insured against loss by fire, hazards included within the term “"extended coverage™ and any other hazards. includ-
ng floods or flooding, for which Lender requires insurance. This insurance shail be mantained in the amounts and ar the
periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Bofrower subject 1o
Lendet's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lendar's nghts in the Proparty in accordance wih paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
{ ender shall have the right to hold the policies and renewals. K Lender requires, Borrowsr shall promptly give to Lender all
recepts of paid premiums and renewal notices. In the avent of loss, Borrower shali give prompt notice to tha insurance cCar.
rier and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender angd Borrower otherwise agree in writing, insurance proceeds shalt be applied to restgration or repal
of tha Property damaged, if the restaration or repair is economically teasible and Lender's securily i1s not Jassaned ¥ tha
rastoration or repair is not economically feasible or Lender's security would be jessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whather or not then due, with any excess pad to Borrower X
Borrower abandons the Property, or doas not answer within 30 days a notce from Lander that the insurance carrier has at
tared 1o sattle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repar or rasiors
tha Proparly or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin

when the notlice is given.
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Laan No. 4427588

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend ot
postpone the dus date of the monthly payments relerred to in paragraphs 1 and 2 or change the amounts of the paymaents
i under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policias and proceaeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thus Securty
Instrument immediately prior 10 the acquisition,

6. Occupancy, Pressrvation, Maintsnsnoe and Protaction of the Property; Borrowar's Loan Application; Laasehokds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execu.
tion of this Security Instrument and shall continue to occcupy the Proparty as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheki, ar unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy.
damage or impair the Property, allow the Proparty to detericrate, or commit waste on the Property. Borrower shall be m
detault # any forteiture action or proceseding, whether civil or criminal, is begun that i Lender's good tath judgment couks
result in forfeiture of the Propaerty or otherwise materially impair the lien created by this Securdy Instrument or Lender s
sacurity interest. Borrowaer may cure such a default and reinstate, as provided in paragraph 13, by causing the action ot
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes larfeiture of the Barrower's in.
tarest in the Property or other material impairment of the lien created by this Securtty Instrument or Lenders secunty
interest. Barrower shall also be in defaull # Borrower, during tha loan application process, gave matanally false or inac
curate information or statements to Lender (or failed to provide Lender with any matenal information) in connaction wih the
loan avidenced by the Note, including, but not limited to, reprasentations concerning Borrowsr's occupancy of the Propeny
as a principal residence. W this Security instrument is on a leasehoid, Borrower shall comply with all the provisons of the
loasa. I Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights In the Property. I Borrower fails to paerlorm the covenants and agreemaents con.
tained in this Sacurity instrument, or there is a legal proceeding that may significantly atect Lender's nghts in the Property
(such as & proceeding in bankruptcy, probate, far condemnation or forfeiture or to enforce laws or regulations). then Lender
may do and pay for whatever is nacessary to protect the value of the Property and Lendaer’s rights in the Property Lender's
actions may include paying any sums secured by a iien which has priarity over this Security Instrument, appsearing in court.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have {0 do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additionai debt of Borrower sacured Dy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mnterast trom
tho date of disbursemant at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower request:
ing paymant,

8. Mortgage Insurance. I Lender required maortgage insurance as a condition of making the kxan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eflect. K for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage -
surer approved by Lender, ¥ substantially equivalent mortgage insurance caverage is not availlable, Borrowaer shall pay to
Lender aach month a sum equal to one-twellth of the yearly marigage insurance premium being pad by Barrower whan the
insurance coverage lapsed or ceased to bae in efect. Lender will accept, use and retain these payments as a koss resarve in
leu of mortgage inswance. Loss reserve payments may no longer be required, at the option of Lender. 1 morngage n-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
hecomes available and is obtained. Borrower shall pay the premiums required to maintain morgage insurance n effact. or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writen agreement ba-
twean Borrower and Lendér or applicable law.

0. napection.  Lender or its agent may make reasonabie entrigs upon and inspections of the Property. Lender
shall give Borrowser notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

10. Condamnation. The proceeds of any award or claim for damagaes, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby assqg-
ned and shall be paid to Landar.

In the event of a total taking of the Propsrty. the proceeds shall be applied to the sums secured by this Securty
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of tha Property n
which the fair market value of the Proparty immediately before the taking is equal 1o or greater than the amount ot the sums
secured by this Security Instrument immediately before tha taking, unless Borrower and Lender otherwise agree in wriling.
the sums secuted by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the lollowing
fraction: (a) the total amount of the sums secured immaediatsly bafore the taking, divided by (b} the fair market value of the
Property immediately baefore the taking. Any balance shall be pai to Borrower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediately belore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender aotherwise agres in writing or unlass applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether ar not the sums
are then due.

il the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnar ofters to make
an award ot settle a claim for damages, Borrower fails 1o respond to Lendar within 30 days after the date the notice 1s given
Lender 18 authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Barrawer otherwise agree in writing, any application of proceeds 1o prncipal shall not extend or
postpone the dus dats of the monthly paymants referrad to in paragraphs 1 and 2 or change the amount of such paymaents.
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11. Bosrower Not Relsased; Forbsarancs By Londer Not a Walher.  Extension of the tme for payment or
modflication of amortization of the sums secured by this Security instrument granted by Lender to any SuUCC&3SOr it iNterest
of Borrower shall not operata to release the liability of the original Borrowsr or Borrower's successars in interast  Lender
shall not be required to commaence proceedings against any successar in inlerest or reluse to axtend tima for paymem o«
otherwise modity amonization of the sums secured by this Security Instrument by reason of any demand made by the
originai Borrower or Borrower's successaors in interest. Any forbearance by Lender in exercising any right or ramedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boundd; Joint and Several Lisbility; Co-signers. The covenants and agreemants of
this Securty Instrument shall bind and benefit the successors and assigns of Lander and Borrowet, subject 10 Tha
provisions of paragraph 17, Borrower's covenants and agreemants shall be joint and several. Any Borrower wha co signs
this Security Instrumant but does not execute the Note: (a) is co-signing this Security instrument onfy 10 morigage. grant
and convey that Borrowar's interast in the Property under the terms of this Securty Instrument. {(b) 15 nat personally
obligated 10 pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrowe: may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurty Instrument o the
Note without that Borrower's consent.

13. Loan Chargea. ¥ the loan secured by this Security Instrumaent is subject 1o a law which sels maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected i~ connec:
tion with the loan exceed the permitted limits. then: {(a) any such lean charge shall be reduced by the amount necessary 10
raduce the charge 1o tha permitted limit; and (b) any sums already callectad from Borrower which axceeded permitted Iimits
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note of by
making a direct paymant to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instriument shall be given by delivering 1t ar by
mailing i by first class mail unless applicable law requires use of another method. The notica shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gven by
tirst class mait to Lander's address stated herein or any other address Lander designates by notice to Barrower. Any notice
provided for in this Security Instrument shall ba deemad to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Goveining Law; Severabity.  This Security Instrument shall be governed by faderal iaw and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Securty Instrumant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
ba given effact without the contlicting provision. To this end the provisions of this Security Instrument and the Nots are
declared to bo saverable.

16. Borrowetr's Copy. Borrower shall be given one conformed copy of tha Note and of this Security Instrument.

17. Transter of the Property or s Beneficial inlerest in Borrower. I ail or any part of the Proparty or any interast in
it is sold or transferred (or if a bensticial interest in Barrower is sold or transferred and Borrowsr is not a natural parson)
without Lander's prior written consent, Lender may, at its option, require immediate payment in full ot all sums secured by
this Sacurity Instrumant. However, this option shall not De axercised by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a perniod of
not less than 30 days from the date the noticae is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrowaer fails tc pay these sums prior 1o the expiration of this penod, Lender may invoka any
remedies permitled by this Security Instrument without further notice or demand on Borrowsr

18, Borrowes's Right to Reinstate.  f Borrower maets certain conditions, Borrower shail have the right to have en
torcemant of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other penod as ap-
plicable law may specity for reinstatemant) before sale of the Property pursuant to any power of sale contained in this
Socurity Instrument; or (b} entry of a judgmaent enforcing this Sacurity Instrumaent. Those conditions are thal Borrower {4)
pays Lender ali sums which then would be due under this Security Instrument and the Note as I nc acceisration had
occurrad . {b) cures any dafault of any other covenants or agreemaents; (c) pays all expenses incurred n enforcing this
Security Instrumant, including, but not limited to, reasanable attorneys' fees; and {d) takes such acton as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obhga
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by Borrower, this
Security instrument and the cbligations secursd hereby shall remain fully eflective as ?# no acceleration had occurred.
Howevar, this right o rainstate shall not apply in the case of acceleration under paragraph 17

18, Salm of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasuft in a change in the entity
(known as the "Loan Servicer™ that collects monthly payments due under the Note and this Securty instrument. Thera aiso
may ba one of more changes of the Loan Servicer unrelated o a sale of the Note. K there s a change of the Loan Sarvicet.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will stale the name and address of the new Loan Servicer and the address to which payments should be made. The nohce
wiil also contain any other information required by applicable law.

20. Hazardous Substancea. Borrower shall not cause or permit the prasence, use, disposal. storage. ar relgase
of any Hazardous Substances on or in the Property Borrower shall not do, nor aliow anyone else to do, anything attecting
the Property that is in violation of any Environmental Law. The preceding, two sentences shall not apply to the presance
use, ar starage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap.
propriate 10 normal residential uses and tc maintenance of the Property.

Berrower shall prompily give Lender written notice of any investigation, claim, demand, lawsut or other action by any
govarnmantal or regulatory agency or private party involving the Proparty and any Hazardous Substance or Enviranmantal
Law ot which Borrower has actual knowledge. W Borrower learns, or is notfied by any governmental or regulatory authordy.
that any removal or other remediation of any Hazardous Substance affecling the Property 1s necessary, Borrawer shall
promptly take all necessary remaedial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Subbsiances’” are thoss substances defined as foxic or hazardous subsian-
oes by Environmental Law and the following substances: gssoline, karosene, other iassvmabies or ioxic petrolsum products,
toxic pesiicides and herbiciies, volstiis sohents, maierials containing asbesios or formakishyde and radicactive materiais.
As used in thia paragraph 20, '"Environmental Law"’ means lederal laws and lsws of the prisdiction whers the Froperty e

located that reiale to health, satety or environmental protectian.

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediss. Lander shall give notice to Bormower prior o acceleration following Borrower’s breach of
any covenant or agreemant In this Security instrument (but not prior to accsleration under parsgraph 17 unisss applicable
law provides otherwiss). The notive shall speolly: (a) the defaukt; (b) the action required to cure the defsult; (c) a date, not
less than 30 days from the date the notice s given 1o Borrower, by which the defauk must be cured; and (d) that tailure to
cure the default on or before the dats spacified in the notice may resukt in acosieration of the sums secured by this Securlty
Instrument and sale of the Proparty. The notice shall rther iivform Borrower of the right 1o reinsiate after acosieration and
the right to bring a court action to asserl the non- existance of a default or any other defense of Borrower (0 acceration
and sals. H the default ia not cursd on or before the daie apecified in the notice, Lender at ks option may require immediets
paymemt in full of all sums secured by this Security Instrument without kuther demand and may Invoke the power ol sale
and any other remadiss psrmitted by spplicable law. Lencier shall be entitied to collect all axpenses incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable aitomeys’ fees and costs ol thie
svidence.
it Landsr invokes the power of sals, Lander shal gve a copy of a notics to Borrower In the manner provided In
paragraph 14, Lander shall publish the notice of sals once a week for thrse conascutive weeks In s newspaper published in

SHELBY County, Asbama, and thersupon shall sell the Property to the highest bidder at
public suction at the front door of the County Cotrthousse of this County. Lender shall defiver 1o ihe purchaser Lender's
desd conveying the Property. Lender or iis designes may purchase the Property at any sals. Borrowar covenants and

agrees that the procsads of the sale shall be appliad in the following order: (a) 1o al sxpsnees of the saile, Inchxding, but not
imited to , reasonable attormeys’ ees; (b} to all sums secured by this Securty instrumem; and {c) any exceas to the person
or psrscna legally entitied to k.

22. Releass. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrumant without charge to Borrowaer. Borrower shall pay any recordation costs.

23. Waivers. Barrower waives all rights of hamestead exemption in the Praperty and relinquishes ail nghts of cur-
tesy and dower in the Property.

24_ Riders to thia Securlty Instrument.  f one or more nders are exacuted by Borrower and reccerded 10gethar win
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amand and
supplemeni the covenants and agreements of this Security Instrument as i the ridar(s) weare a part of this Securmy
instrument. [Check applicable box{es)]

E Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider K Planned Unit Development Rider B Biwaekly Paymen Ricar
Balloen Rider Rate Improvement Rider _| Second Home Rider
Othear(s) [specity]

BY SIGNING BELOW., Borrower accepts and agrees to the tarms and covenants contained in this Securty Instrumaen
and 1n any rider(s) executed by Borrower and recarded with it.
Witnesses:

iSaal)

Borruwet

g A = i (Seal)

A | PG TUN -Borrowar
Social Security Number

t Seal;

. -Borrowar
Social Security Number

_{Saal)

Borrower

Social Security Number
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[Spacs Below This Line For Acknowisdgment]
STATE OF ALABAMA JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for sald county in saild state, hereby certify
chat NAPOLEON E. MCCLINTON AND PATRICIA A. MCCLINTON, whose names are signed to the foregoing
instrument and who are known to me, acknowledged before me on this day, that, being I[nformed
Ef thedcnntents of the instrument, they executed the same voluntarily on the day the same
ears date.

Given under my hand and seal of office this 22nd er, 1998. e

This Instrument Prepared By:
Clayton T. Sweeney No ¥ CTayro

2700 Highway 280 East, Suilte 290E My Commission Expires 05/29/99
Birmingham, AL 35223
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' LoanNo.  4s27568 FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 22ND day of DECEMBER, 1998 ,and is

§

.' incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security instrument™ of the same date given by the undersigned (the "Borrower") to secure Borrower's

Fixed/Adjustable Rate Note {the Note") to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of

the same date and covering the property described in the Security Instrument and located at:
132 HIGHLAND LAKES DRIVE, BIRMINGHAM, ALABAMA 35242-
[Property Address]

‘ THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.625 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
JANUARY, 2004 . and the adjustable interest rate | will pay may change on that day every 12th month

thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Baginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
sach Change Date is :_r.":alled the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice ot this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Inai;'ument
GFS Form G000897 (6K 18) (page 1 of 3pages} Form 3182 5/94 Imrg;?
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Loan No. 4827568

(C) Cadculation of Changes
‘Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points { 2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-sighth of one percentage point {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. |
" The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in tull on the Maturity Date at my new interest
rate in substantially equa! payments. The result of this calculation will be the new amount of my monthy payment.

(D) Uimits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.625 % or lass than

4.625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
- preceding 12 months. My interest rate will never be greater than 11.625 %.
" (E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Noftice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
| change. The notice wil include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

; Transier of the Property or a Beneficial interest in Borrower.  |f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument. Howaever,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Form 3182 5/94




Loan No. 4827568

Transfer of the Property or a Beneficial interest in Borrower. K all or any part of the Propenty
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transterred
and Borrower is not a natural person} without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,

~ this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security instrument. Lender aiso shall not exercise this option if: {a) Borrower causes to be

* . submitted to Lender information required by Lender to evaluate the intended transteree as # a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security

- will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.

To the extent permitted by apptlicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee 10 sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the

; promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrowsr in
writing.

¥ Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
deliverad or mailed within which Borrower must pay all sums secured by this Security Instrument.
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

iBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

%—é‘ ﬂm (Seal) (Seal)
E

HCCLIHTUN -Borrower -Borrower
* W"/ (Seal) (Seal)
th;m o -Borrower -Borrower
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Loan No. 4827568
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of DECEMBER, 1988

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's
Note to UST MORTGAGE CORPORATION (the "Lender”

of the same date and covering the Property described in the Security Instrument and located at
132 HIGMLAND LAKES DRIVE, SMG ALABAMA 35242-

(Property Addreaaa)

The Property includes, but is not fimited 10, a parce! of land improved with a dwelling, together with other such

parcels and cenain common areas and facilities, as described in _ Declaration of "Eagements and Master
Protective Covenants, Conditions and Restrictions of record

{the "Declaration”}. The Propenrty is a part of a planned unit development known as . SO
HIGHLAND LAKES

[Name o1 Plannad Unit Davelopmanl]

(the "PUD"), The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™ and the uses. benefits
and proceeds of Borrowser's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty instrument
Borrower and Lender further covenant and agree as follows

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; {ii) articles af incorporation. trust instrument or
any equivalent document which creatas the Owners Association; and (iii) any by-laws or other nules or requlations
of the Owners Asscciation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insufrance
carrier. a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent ihat the required coverage is provided by the Ownars Association policy

Barrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage proviied Dy
the master or blanket policy.

(n the event of a distribution ot hazard insurance proceeds in lieu of restaration or repair following a loss 10
the Property, or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumen!
with any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maimains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabile 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepl atter notice to Lender and wih Lender's pror wri-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by faw
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain;

lil any amendment to any provision of the “Constituent Documents” it the provision is for the express
benefit ot Lender,

(iii) termination of protessional management and assumption of seif-management of the QOwners
Association, of

(iv) any action which would have the eftect of rendering the public liabity insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become adddtional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalil bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notce from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

5 T :
%é'm t&m}@ﬁc@d/m (Seat)

“Farro war P‘MA mm

[ =4

p §
034 50
- el P ;999 - (Seal
InE”
(Seal) (Seal)
LT .
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