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MORTGAGE

THIS MORTGAGE {"Smurrty Instrumnm"} is giuan on w
Tha grantor is '

("Borrowar™}. This Securdy Instrument 15 gwﬂn I

SOVUTHTRUST MORTGAGE CORPORATION . which 1s organized ang¢ existing
under tha laws of W , and whose addrass i~

10 WILLIWOOL) FARKYYRY ERTR FLARNE, ALADLAWS ("Lendea
Berrower owes Lendar the pnnclpal surm of Mmmm arvd 00/100 3

Doliars (U.5. § __150.000.00 ). This debt is evidenced by Borrower's note date¢ the same gate as
this Security Instrumaent ("Note”), which providaes for monthly payments, with the full debt, 4 not pad earlier, due and payable
on JANUARY 1. 2009 This Security Instrumant secures to Lender: (a) the repaymant of the
debt evidenced by the Note, with interest, and ali rnnawals, extensions and modifications of the Note; (b) the paymaent of ail
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
lormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale the
following described property located in _SHELBY County. Alabama

Lot 12, in Block 2, according to the Survey of Applecross, a Subdivision of Inverness,
as recorded in Map Book 6, Page 42, A & B, in the Probate Office of Shelby County,
Alabama.

which has the address of _3408 CHARING WOOD LANE . _DIFVINGHAM -
(Strest] [City)
Alabama _35242- ("Property Address™;
(Zip Code|

TO HAVE AND TO HOLD this property unto Lender and Lender's succaessors and assigns, forever. togethar with
all the improvements now or hereafter erected on the properly, and all easements, appurtenances, and lixtures now or
hereafter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument  All of tha
foregoing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the rght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excap! for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all clams and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to canstitute a uniform security instrument cavering real property.
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Loan NO 4381203

UNIFORM COVENANTS. Borrower and Lander covenant and agres as fojilows:

1. Paymant of Principal and interest; Prepayment and Late Charges. Borrower shall pramptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus unser the Note

2. Funds for Taxwes and naurance.  Subject to applicable law ar to a written wawver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™ for ia) yearly
taxes and assessments which may altain priority over this Security Instrumant as a lien on the Property: (D) yaarly isasehoid
payments aor ground rents on the Property, if any, (c) yearly hazard or propeny insurance premiums; (d) yearly tHood -
suranca pramiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower 1o Lender,
In accordance with the provisions of paragraph 8, in eu of tha payment of mortgage insurance premiums. These ttems ara
called "Escrow tems.” Lander may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount 4
lender for a federally related morigage loan may requira for Borrowar's escrow account under the federal Rea! Estate
Settiement Procedures Act of 1974 as amended Irom time to time, 12 US.C. Section 2601 o se8q. (MRESPA™, unloss
another law that applies 10 the Funds sats a lesser amount. K 50, Lender may, at any time, coliect and hold Funds in an
amaount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on 1he basis of current data and
reasanable estimates of expanditures of tuture Escrow hems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insured by a federal agancy. instrumenially or enidy
{inciuding Lender, # Lendaer is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay
tha Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. ar veritying the Escrow Rems, unless Lender pays Borrower interest on the Funds and apphcable law permits
{ andar to make such a charge. However, Lender may require Borrower to pay a one-time charge lor an mndependent real
sstale lax reporting service used by Lender in connaction with this joan, unless applicable law provides atherwise. Unlass
an agresment is made or applicable law requires interest to be paid, Lander shall nat be required tc pay Borrower any in-
terest or earnings on the Funds. Borrower and lender may agree in writing, howaver. that interast shall be pad on 1he
Funds. Lender shali give to Borrower, without charge. an annual accounting of the Funds, showing crednts and debis to
the Funds ang the purpose for which each debit to the Funds was made. The Funds are pledged as addiional securty for
all sums secured by this Security Instrument,

¥ the Funds held by Lendar axceed the amcunts permitted to be held by applcable law. Lendser shall account 1o
Borrower 1o the excass Funds in accordance with tha requirements of applicable law. K the amount of the Funds held by
{ender at any time is not sufficient to pay the Escrow ltems when due. Lender may so notlty Borrower in wrting. and . i
such case Borrower shall pay to Lander the amount necessary to make up the deficiency. Borrower shall make up the
deficiancy in no more than twelve monthly paymants, at Lender's scle discrehon.

Upcn payment in full of all sums sacured by this Securtty Instrument, Lender shall promptly refund 1o Borrowe! any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisian or
saie of the Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a credit aganst the sums
sacured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendat under
paragraphs 1 and 2 shall be applied: tirst, 1o any prepayment charges duse under the Nota, second, o amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due: and last, to any late charges dus under the Nole

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impostions attnibutatre to the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, 4 any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or it nol pad in that mannes, Borrowar shall pay them on
time directly to the parsen owed paymant. Borrowar shall promptly furnish to Lender all notices of amounts 10 be pad
under this paragraph. M Borrower makes these payments directly, Borrower shall promptly furmsh to Lender recepts
evidancing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Securty Instrumant unless Borrower 14
agreas n writing to the paymant of the obligation secured by the lian in a mannar acceptabie to Lendar; (b) contesis
in good faith the lien by, or delends against enforcement of the lien in, legal proceadings which in the Lender's opinin
operate to prevent the anforcement of the lien; or {c) secures from the halder of the lien an agreemant satistactory 10 L erdar
subordinating the lien to this Security Instrument. ¥ Lender detarminaes that any part of the Property 15 subject to a lan
which may attain priority over this Security Instrumaent, tender may give Borrowar a notice dentitying the hen Sorrowaear
shall satisty the lien or take one or more of the actions set forth above within 10 days of the gwing of notice.

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or heraafter arecied on the
Property insured against loss by fire, hazards included within the term “extended covarage” and any othar hazards. inciug-
ing floods or floeding, for which Lender requires insurance. This insurance shall be mantained in the amounts and tot the
perods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrowar subject 1o
Lenders approval which shall not be unreascnably withhald. I Borrower tails to maintain coverage described above.
Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Proparty in accordance with patagraph

Al insurance policies and renewals shalt be acceptable to Lender and shail include a standard mortgage clause
Lander shall have the right to hold tha policies and renawals. If Lander requires, Borrower shall promplly give to Lender all
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance car
riar and Lendar. Lendat may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwisa agres in writing, insurance procesds shall be applied 10 restoration or repan
ot the Property damaged, if the restoration or repair is ecanomically feasible and Lender's security s not lessened # the
restoration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whather or not then due, with any excess pad to Borrower  F
Borrower abandons the Propeny, or doas not answer within 30 days a notice from Lender that the insurance carner has of
fered to settie a claim, then Lender may collect the msurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or {0 pay sums secured by this Security Instrument, whether or not then dua. The 30-day period will begir
whan the notice Is given.
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Loan Mo. 4881203

Unless Lender and Borrower olherwise agrae in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments
It under paragraph 21 the Propaerty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lendar to the extent of the sums secured by this Secunty
Instrument immadiately pricr to the acquisttion.

6. Occupancy, Preservation, Maintsnancs and Protection of the Proparty; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Propary as Barrower's principai residence within sixty days after the exec.
tion of this Security Instrument and shall continue to occupy the Property as Barrowear's principal residence lor at least gne
year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall no be unreascnabiy
withhaid. or unless extenuating circumstances exist which are beyond Borrower's control.  Botrower shall aol destioy
damage or impair the Property, allow the Praperty to deteriorate, or commit waste on the Property. Borrower shall be ir
default it any forteiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fath judgmen| rauld
rasult in forfeiture of the Property cr otherwise materially impair the lien created by this Securty Insttument or Lender 5
security interest. Borrower may cure such a default and reinstate. as provided in paragraph 18 by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender's good laith determination, precludes forfetture of the Borrower ' in
terest in the Property or other material impairment of the lien created by this Security nstrument or Lender's sacutdy
nterest. Borrower shall also be in default # Borrower, during the loan application process, gave matenally false o’ inac
~urate infarmation or statements to Lender (or failed to provide Lender with any material information) in connection with the
ioan evidenced by the Note, including, but not limited to. representations concerning Borrower's occupancy of the Property
as a principal residence. N this Security Instrument is on a leaseholkd, Borrower shall comply with all the prowvisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unlgss Lendear agrees 1o
the merger in writing.

7. Protaction of Lender's Rights in the Property. ¥ Berrower tails to perform the covanants and agreements Con
tained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender’s nights in the Propery
(such as a praceeding in bankruptcy, probate, tor condemnation or forfeiture or 1o enforce laws or regulattons). then lLender
may do and pay for whatever is necessary to protect the value of the Proparty and Lender's nghts in the Property Lender <
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appeanng in court
paying reascnable attorneys' fees and entaring on the Property to make repairs. Although Lender may take action unde
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sacunty. Instrument. Unless Borrower and Lender agree ta other terms of paymant, these amounts shall bear nterest from
the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lander to Borrower request.
Ing payment.

8. Mortgage insurance. ¥ Lender required mortgaga insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage INsurance In effect. M, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in aflect, Borrowar shail pay ‘he
oremiums required to obtain coverage substantially equivalent to the mortgage insurance previcusly in effect. at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance praviously in effect, from an alternate mortgage in
surer approved by Lender. Hf substantially equivalent morigage insurance coverage is not avallable, Borrowar shall pay o
Lender each manth a sum aqual to one-twelfth of the yearly mortgage insurance premium baing pad by Borrower whan the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retam these payments as a loss reserve in
leu of mortgage insurance. Loss reserve paymasnts may no longer be required, at the aplion of Lender. f mortgage in.
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
hecomes available and is obtained. Borrower shall pay the pramiums required to maintain mortgage insurance in effact, o
to provide a loss reserve, until the requiremant for mortgage insurance ends in accordance with any writen agreeament be-
twean Borrower and Lender or applicable law.

8. Inspection.  Lender or #s agent may make reasonable entries upon and inspections of the Property  Lender
shalt give Borrower notice at the time of or prior to an inspection specitying reasonable cause for tha inspection.

10. Condemnation. The proceeds of any award or claim for damagas, diract or consequential, in connechon with
any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assg.
nad and shall be paid to Lender.

In the evant of a total taking ol the Property, the proceeds shall bae apptied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking o! the Property in
which the fair market value of the Property immediataly before the taking is equal to or greater than the amount of the sums<
secured by this Security Instrument immediataly before the taking, unless Borrower and Lender otherwise agree in wrding
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the totowing
fraction: {a) tha total amount of the sums secured immediately before the taking. divided by (b) the far market value of the
Property immadiately before the taking. Any balance shail be paid to Borrower. In the event o! a partial taking ot the
Proparty in which the tair market value of tha Property immadiately before the taking 1s less than the amount of the sums
secured immaediately befora the taking. unless Borrower and Lender otherwise agree in wriing or unlass applicables law
otherwise provides, the procesads shall be applied to the sums secured by this Security Instrument whether or nol the sums:
are then due.

if the Proparty is abandoned by Borrowar, or 4, alter notice by Lender to Borrower that the condemnor ofters to make
an award or settle a claim for damaqges, Borrower tails 10 respond to Lender within 30 days after the date the nolice 15 given
Lender is authorized to collect and apply the proceeds, at its optlion, either to restoration or repair of the Praperty or to the
sums secured Dy this Security Instrumant, whether or not then dua,

Unless Lender and Borrowser otharwise agree in writing, any application of proceeds to pnncipal shall not extana ot
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymants
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Loan No. 4881202

11. Borrower Not Released : Forbearance By Lander Not a Waiver. Extensian of the time for payment or
moditication of amortization of the sums secured by this Security Instrumaent granted by Lender 10 any successar in inte/est
of Borrowsr shall not operate 10 release the liability of the original Borrower or Borrower's successors in interesl. Lender
shalt not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght of remedy shall
not be a waiver of ar preclude the exercise ot any right or remedy.

12. Succeseors and Assigns Bound; Joint aned Severai Lisbillty; Co-signers. The covanants and agreements of
this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to ihe
provisions ot paragraph 17. Borrower's covenants and agreemaents shall be joint and several. Any Borrower who co-signs
this Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morngage grant
and convey that Borrower's interast in tha Property under the terms of this Securnty Instrument, (D) 1S not parsonally
obligaled to pay the sumg secured by this Security Instrument; and (c} agraees that Lender and any other Borrower may
agree to oxtend, modity, forbear or make any accommodations with regard to the terms of this Sacurty Instrument or the
Note without that Borrower's consent.

13. Loan Charges. Y the loan secured by this Security Instrument 1s subject to a law which sels maxmue 1oan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or {0 ba collected in cannex:
tion with the loan exceed the permitted limits, then: {a} any such loan charge shall be reducaed by the amount necestary 10
reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which exceeded permitied irmns
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by
making a direct paymaent to Borrower. it a refund reduces principal, the reduction will be traated as a partial prepaymeant
without any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided jor in this Secunty Instrument shall be given by dalvenng it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall ba dwectad 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be givan by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowar. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lendar when given as provided
in this paragraph.

15. Goveining Law; Severabliity.  This Security Instrument shall be governad by federal law and the law o the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen! or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which car
be given effact without the conflicting provision. To this end the provisiens of this Security Instrumant and the No'e are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument

17. Transfer of the Property or a Bensficial interest In Borrowet. I all or any part of the Proparty or any intarest in
it is soid or transterred (or il a beneficial interest in Borrower is sald or transferred and Borrower 1s not a natural parson;
without Lender's prior written consant, Lender may, at #s option, require immediate paymant in tuli of ali sums secured by
this Security Instrument. However, this option shall not be exarcised by Lender if exercisa is prohibrted by tederal law as of
the date of this Security Instrumant.

it Lender axercises this option, Lander shall give Borrower notice of acceleration. The note shall provide a penod o
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument. i Borrower fails to pay these sums prior to the expiration of this penog, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. 1 Borrower meets certain conditions, Borrower shall have tha nght to hava an
lorcamant of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other pernd as ap
olicable law may specify far reinstatement} before saie of the Property pursuant to any powsr of sale containag i hy
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowar (a)
pays Lender all sums which then would be due under this Security Instrument! and the Note as # no acceleration had
occurred:; () curas any default of any other covanants or agreaments; (c) pays all axpenses incurrad 1n enforcing this
Security Instrumant, including, but not limiled to, reasonable attornays’ teas: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this
Security Instrument and the obligations secured hereby shall remain fully effective as  no acceleration had ocrufrad
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this Secutdy
Instrumant) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entdy
iknown as the *Loan Servicer”) that collects monthly payments due under the Note and this Securty Instrument  There also
may be one or mare changas of the Loan Sarvicer unrelated to a sale of the Note. I there is a change of the Loan Servicer.
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law The notice
will stale the name and address of the new Loan Servicer and tha address to which payments should be made The notke
will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or raiaase
of any Hazardous Subistances on or in the Property. Borrower shall not do, nor alow anyone aise to do, anything affecting
tha Proparty that is in violation of any Environmantal Law. The preceding two santencas shall not apply 10 the presence
usa, or storage on the Property of small quantities of Hazardous Substancaes that are generalty recognized to be ap
propriate to normal residential uses and to maintenance of the Property.

Borrowear shall promptly give Lender written notice of any invastigation, clam, demand, lawsutt or olher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmaenta:
Law of which Borrower has actual knowledge. K Borrower learns, or is notiied by any governmental of reguiatory avthorny.
that any removal or other remediation of any Hazardous Substance aflecting the Property 1s necessary, Borrowar shak
promptly take all necessary remadial actions in accordance with Enviranmental Law.
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Anuundi1ﬂﬂlpmmgnuﬂtzm”Hlnuﬂuulsuhdhnnurnnlﬂun-Iuhlunuuldﬂtudluﬂnﬂbnlhunuﬂnunlumuum
oes by Environmental Law and the iollowing substanoes: gasocline, kerossns, other flammabie or toxic pstrolsum prochucts,
1ﬂﬂ:pﬂﬂhﬂh‘lﬂthME*Hl,UﬁiﬂiIﬁHﬂIﬂJﬂﬂlﬂﬂlﬂﬂﬂihhﬂIIhiHﬂlﬂIiIﬂlﬂHhrﬂhﬂmlﬂﬂhﬂﬂﬂﬂuﬂﬂhﬂﬂl
As used In this parsgraph 20, "Environmenial Law” means faderal e and laws of the juriediction whars the Property s

jocatad thet relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21.lhnﬂhnﬁhn:ﬂum.dhn.llnmuwnllghlrnﬂbliuBunun-rpﬁmﬂnlnuﬂnmﬁmniﬂhmﬂu:Bnnuﬂurlbnumhnﬁ

lmrumnnuiutlguunlnthdﬂh!kuuﬂrhuﬁumnnlﬂulnutnﬁrinlnunuiﬂm1unmn|nmqytph1Tunhu:|ppn:hh
mw provides otherwiee). The notice shall specily: (a) the delsult; (b) the action required ic cure the default; (¢) a dets, not
hilﬁlnﬂﬂﬂhﬂlihﬂrﬂllﬂﬂlﬂﬂﬂiﬁblIlﬂhlﬁiﬁ'lﬂﬂ'lhh!!ﬁh*ihldﬁhﬂlﬂlﬂthltﬂﬂ“hlﬂd[d}ﬁltiﬂllhn
um:-thldﬁhulnn:uhntmlﬂunmnllpiﬂlnlhnmlnnﬂnln-ynunﬂInlnuﬂnmﬂmnuiﬂun-:n-:-mr-dhrﬂmlsnnuiy
instrument and sale of the Property. The notice shalt jurther inform Borrower of the right to relnstate afler sccalsration and
the rhhttuhrhglmﬂwthntnlﬂnﬂummmlmm:rmynﬂmd-hm-nfammwhmmm
and sals. Hthe deisul s not cured on of before the date specified in the notice, Lander at ks option may require immediats
paymen In full of all sums sscured by this Security instrument without further demand and may invoka the power of sale
and any other remediss permitied by applicable law. Lander shall be entitied to collect sl ;xpensss incurred In pursuing
the remedies provided In this paragraph 21, including, but not imiad to, reasonsbis attomeys’ fees and costs of title
svidance.
Hwﬂmunpmniuh,mellgmlmpyuflmﬁutumhhnmprﬁﬂud n
paragraph 14. M“IMMWWNIHMIMHMMMlemm In
SHELBY County, Alsbama, and thersupon shall sefl the Property to the highsst bidder at
public suction at the front door of the County Courthouss of this County. Lander shall deliver 10 the purchaser Lender s
dnulnqnumhgthnFﬂmuﬂy.Idenrnrhldndunurnnm;mnﬂnunﬂunﬂumuﬂyla-ny-ﬂm Borrower covenants snd
agress that the procseds of the sale shall be applied In the following order: (n) 1o sl expenses of the sals, including, but not
imited to , reasonable attomeys’ fees; {b) to all sums secured by this Security instrument; and (c) any excess o the person
or persons legally sittitied to b

22 Relsase. Upon paymant of all sums secured by this Securty Instrument, Lendar shall release thus Secunty
Instrumant without charge to Borrowsr. Borrowar shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ot cur-
tesy and dowsr in the Property.

, 24, Ridera 1o this Securlty Instrisment. K one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridaer(s) were a pan ot this Sacurdy
Instrumaent. [Check applicablie box{es)]

Adjustable Rate Rider Candaminium Rider 1-4 Famity Ridat
Graduated Payment Rider E Ptanned Unit Deveiopment Rider Brweekly Paymant Rider
Balicon Rider Rate improvement Rider Second Home Rider
Other(s) [specily]

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Sacurity instrument
and in any rider({s) executed by Borrower and recorded with 1.
Wiinesses:

W {Saal)
LOWUSS S HOLT Barrower
Social Secuirity Number __
{

C&’Wﬂﬁr K.Ef“ (Seal;
COMNMNA LHOLT -Borrower
Social Securtty Number TG

{ Saat)
-Borrower

Social Security Numbaer

[Saal)
-Borrower

Social Security Numbaer

Form 3001 9/90 (page 5o/ 5 pages)

Space Below This Line For Acknowiedgment
STATE OF ALABAMA [ 9 ] — JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for sald county in sald state, hereby certify
that LOUIS S. HOLT AND CONNA L. HOLT, whose names are signed to the foregoing instrument and
who are known to me, acknowledged before me on this day, that, being informed of the contents
of the instrument, they executed the same voluntarlly the day the same bears date.

Given under my hand and seal of office this l/th Dpsember, 1998. .

This Instrument Prepared By:

Clayton T. Sueeneg ofFarT
2705 Highway 280 East, Suite 290E My Commission Expireas:

Birm{ingham, AL 35223




Loan No. 4881203
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  17TH day of DECEMBER, 1998

and is incorporated into and shall be deemed to amend and suppiement the Moftgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the samae date, given by the undersigned (the "Barrower™) to secure Borrowes's

Note to __SO MORTGAGE CORPORATION (the "Lendear")

of the same date and cuvarirg the Property described in the Security Instrument and located at
3409 CHARING WOOD LANE, G ALABAMA 35242-

[Proparty Addresn}

The Property includes, but is not limited to, a parcel of land improved with a dweling. together with other such
parcels and certain common areas and facilities, as described in }

—— mmd el md = ——E— -

(the "Declaration™). The Property is a part of a planned unit development known as S
LNUMBOHR

{Mame of Fianned Unit Developmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entily
owning or managing the common areas and facilities of the PUD {the "Owners Associalion”) and the uses. benefils
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty [nstrument
Borrowsr and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pertorm all ot Borrower's obligations under the PUD's Consiituent
Documeants. The "Constituent Documents™ are the: {i} Declaration: (ii) articles of incarparation, trust instrument of
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulatons
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuamt
to the Constituent Documents.

B. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides n
surance coverage in the amounts, for the periods. and against the hazards |ender requires, including fire and
hazards included within the term "extended coverage,” then.

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on ihe
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage proviged by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair ollowing a 10ss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assiq-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumeni
with any excess paid 10 Borrower.

C. Public Uabllity Insurance. Borrower shall take such actions as may be reasonabie 10 insure that the
Owners Association maintains a public llability insurance policy acceptable in fornm, amount. and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unilorm Covenant 3.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prnor writ
ten consent, either partition or subdivide the Property or consent 10:

{i) the abandonment or termination of the PUD, except tar abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” it the provision is 1or the express
benefit of Lander;

(i) termination of protessional management and assumption of self-management ot the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage mauw-
tained by the Owners Association unacceptable to Lender.

F. Remedies. |t Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear
interest from the date of disbursement at the Note rate and shall he payable, with intarest, upon notice from Lender
{0 Borrower requasting payment.

Y SIANING BELOW, Borrower acgepts and agrees to the terms and provisions contained in this PUD Rider

'x:' - :
s y ' (Seal) ____° & W W *7( A ]lj{(‘ L._jgk (Seal)
UiSSHﬂLT —Bareowar GDHHALﬂﬂLT b o oam
{Seal) (Seal)
s Hoarrnwar It vt mapr
(Seal) (Seal)
~Forrawer [ orr. ma
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 /90
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