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LOAN MODIFICATION AGREEMENT

(Providing for Fixed interest Rate)

This ModHfication Agreament (*Agreament), made thia __L8TH day of DFECFMBER, 1998
votwsen JESSE T, DEASON , HUSBAND AND WIFE HAZEL T. DEASON
(Borower') and_SOUTHTRUST MORTGAGE CORPORATION
("Lander”}, amands and supplemaents (1) the Morigage, Deed ot Trust or Dead to Secure Dabt (tha "Security Instrurmant”), dated
JULY 31, 1998 snd recorded in  INST 1998 - 29777, Judge of
Probate Records ofShelby County, ALABAMA . and {2) the Note baaring the sama daw as, and

|County and State, or othar Jurigdiciron)
sacurad by, the Sar urity instrument, which covers the real and parsonal property deacribad in the Securily instrument and defined herain as

tha "Progarty”, located a1 __ 115 i A 35147-
[Proparty Addrasa)

the real property deacribed being set forth as follows:
* SEE EXHIBIT A LEGAL

* SEE EXHIBIT B FIXED RATE NOTE

In consideration of the mutual promises and agreements exchanged, the parties hereto Agree &2 tosows (notwithstanding anything 1o 1he
conirary contained in the Note or Security Instrument).

s Asot 12/18/98 "Whe amount payable under the Note and the Security instrument (the “Unpaid Principal
Balance™ la U.S$ _ 155,000.00 _ consisting of the amount(s) loanad 10 tha Bomower by the Lander and any imerast
capitsiized to date.

2. The Borrower promises 1o pay the Unpaid Principal Balance, pius interest, 1o tha order of the Lender. Irerest will be charged on
the Unpeaid Principal Balance at the yearly rate of _8.750 _ %, from JAP 1/1999 . The Bofrower promises 1o
make monthly payments of principal and interest of U.5.$ _$1,000.73 , beginning on the 137 day of
FEBRUARY, 1999 , and continuing thereafier on the same day of sach succeeding manth untié principal and
interest ara pakd in full. If on _AUGUST 1, 2028 (tha "Maturity Date™, the Borrower stit owas amounts under the
Note and 1ha Security Instrument, as amended by this Agreament. the Borrower wil pay these amounts in full on the Maturity Dale
The Borrower will make such payments al _SOUTHTRUST MORTGAGE CORPORATION

PO, 1 BIRMINGHAM
ot a1 such other place as the Lander may require.

3. 1t all or any part of the Property of any inlerest in itis a0ld or ranaterred (or If a bensficial interest in the Bormower i soid ar transte -

red and the Bormower s not & natural person) without tha Lender's prior written consant, 1he Lender may, af its option, reguire #m-
maediate paymeni In tull ol all suma secured by this Security Inatrurment.
1 ihe Lender exercises this option, the Lender shali give the Borrower notice of accelaration. The natice shall prowde a panod of
not tess than 30 days from the dale the notice ia dalivered or malled within which the Borrower must pay adl sume sacurad by s
Security tngtrument. if the Borrower fails lo pay lhese sums pror 1o tha expiration of thia period, the Lander may invoks any
remadies parmitiad by this Security instrumant without further nolice or demand on the Borrower.

4. The Borrower alec will comply with ali other covenants, agraemants, and requirements of tha Security Insirumant, inCluding without
limitation. the Borrower's covenants and agreernants (o make ail payments of taxes, INGUFANCO Prarmiums, ASBESSMENIS, E8CIOwW
tema, impounda, and all other payments thal the Berrower is obiigated 1o make under 1he Security instrument, howavar, the lal-
lowing terma and provisions are forever cancelad, null and void. as ot the date specified in paragraph No. 1 above:
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(a) all torma and provieions of the Note and Sacurity Instrurant (it any) provided for, implemanting, or reliating 1o, any charge of
adjustrment In the rale of iImerss! payable under the Nowe; and
() &l terma and provisions of any adjustable rata rider or other instrument or docurment that ls affixed 1o, wholly o partsily Incor-
porated info, or i3 pan of, 1he Note or Security Instrument and that contains arty such lems and provisiona a8 those relerred to
in {a) abova.
8. Nothing in this Agreement shell be undersioad or congtrued 10 ba a satisfaction of release in whole or in pan of the Note and
Securlty Instrument. Except as otherwise specifically provided in this Agreement, the Note and Securtty instrurment will reman
unchanged, snd the Borrower and Landsr will ba bound by, and comply with, all ol the lamms ard provisions ttwreol, as amended

by this Agreement.
- (Seal) (Seal)
SOUTHTAUST MORATGAGE CORPORATION =Lander = Borio wa
;hh4§glﬁpéafﬁ2421_ffﬁP{ﬁ;hﬁﬂQrdi_;ffi:jf”fﬂ j;fﬂ'LA-wff (Sew)
DEBBIE ROBERSON. AVP - Borowe
- [Space Below This Line For Acknowledgments)

STATE OF ALABAMA \ JEFFERDN County as:

| Heraby Certify, Thatontvg 18TH  dayot DECEMEER , 1998 . before me, the subacriber, 3 Nolary Publk: of

the State and County sfcreasid, pereonally appeared
JESSE Y. DEASON , HUSBAND AND WIFE HAZEL T. DEASON
known 10 me of salisiactorly proven 1o be the parson(s) whose neme(s} is/are subacribed to the within Instrument acknowledge that
he/ahe/they axecuted the same for the purpose therein contsined.
| Further Certity, That on the date and yoar ahown above batore ma, the subscriber, perscnally appenred

tha agent for the party or partes secured by the foregaing Instrument, and made oath in due form of law that the conslderation recied
in tha foregoing Instrument s true and bona fide, as therein sst torth, that the armount of tha loan secured by the foregoing Instrument
was digbursed by 1he party or partiss sacured o Borrower or 1o the persan responsible for disbursement of funds in 1he clomng rans-
action or its respective agent at a me no later than the execution and delivery by Borrower of the foregoing Instrurnent, and that ha is
the duly authorized agent of the eald party of parties sacured o maka Ihis affidavit /

AS WITNESS: my hand and nolaiat seal.
My Commission expires. 5 /20 /99 <A

ihig is 10 certity 1hat this instrument was prepared under My supenvision.

SOUTHTRUST _ MORTGACE CORPORATION

el ———— i ——

STATE OF __ALABAMA )
The fore nln inatrumunt was ncknuwledgad before me, thia _ 18TH day of QEQ%EH;R . 19
of EuuthTrust . MORTGAGE CORPORATION, AND
existing under the laws of DEAWARE . on its behalf. The forugning officers who
are peraonally known to me and did not take an oath,
’Bo\.: @.m L - Jk,mjﬂm&b
SEAL Printed Name of Notary

Sarial Number, if any
_j-'o) _ cQﬂDl _Commission Expiration Date




EXHIBIT "B" Loan No. 4681888

DEASON
NOTE
BIRMINGHAM  ALABAMA
JULY 31, 1998 {City} [State)
115 CLAIRMONT ROAD, STERRETT, ALABAMA 35147~
[Property Addreas]

1. BORROWER'S PROMISE TO PAY
(n return for & loan that | have received, | promise o pay U.S. $__155,000.00 (this amount ls called “principal’). plua imeredt. 10 tha
order of the Lender. The Lender i _SOUTHYRUST MORTGAGE CORPORATION

210 WILDWOOD PARKWAY, BIRMINGHAM, ALABAMA 35209
| understand that the Lender may Irangter this Nots. Tha Lendar or anyone who takes thia Note by iransler and who 15 entitied 10 reCetve

payments under this Note i3 called the "Nole Holder.”

2. INTEREST
Intereat witl be charged on unpaid principal untl the tult amount of principal has been paid. t will pay intevest &l a yearly rale of
8.750 %.
The interest rata required by this Section 2 is the rate | will pay bath belore and atter any delault describad in Sechon 8{B) of this Nota.

3. PAYMENTS
(A) Time and Place of Payments
| will pay principal and interest by making paymaents avery month,
| wil make my monthly payments on the 15T day of each month beginning on _FEBRUARY 1, 1999
| will make these paymants every manth until { have paid all of the principal and interest and any other charges described belaw that !
may owe under this Note. My manthly payments will be appked ta interast befora principal. If, on A ST 1 | STl Owe
amounts under this Nota, | will pay thosa amounts in fult on that date, which is calked the "maturity date.”
| wilt make my monthly payments at _SOUTHTRUST MORATGAGE CORPORATION
or ai a ditterent ptace i required by the Note Holder,
{(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $ 1,009.73

4. BOAROWER'S RIGHT TQ PREPAY
| have the right o make payments of poncipal at any time belore thay are due. A paymen! of principal only 13 known as a
"prepayment.” When | make a prepaymant, | will tell tha Note Helder i writing that | am dgaing 0.
| may make a full prapayment or partiat prepayments withoul paying any prepaymant charge. The Note Hoider will use ai af my
prapaymants 1o reduce the amount of principal that | owe under this Nate. I | maka a partial prapayment, there wiil be no changas in 1
due date or in the amount of my menthly payment unless the Note Holder agrees in writing fo thosa changes.

5. LOAN CHARGES
it a law, which applies 1o this joan and which sets maximurm loan charges, 1s finally interpreted $¢ 1hat the inerast of other koan
charges collected or 1o be collacted in connection with this loan exceed the permittad hmite, then: (1) arry such loan charge shall be reduce!
by the amount necessary 1o reduce 1he charge 1o the permitied limit; and (i) any sums already cobeciad from me which exceeced pornied
limuts will ba refunded to ma. Tha Notg Holder may choase 1o make this refund by reducing the princlpal | owe under this Note of by making
a direc! payment 1o me. [t & refund reduces principal, the recuction wilt be treated as a partial prepaymant.

8. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Late Charge tor Overdus Paymenia
if the Note Holder has not received the Wil amount of any monthiy payment by the end of 156 = calendar days afer (he dala 11 13
dus. | wil pay & late charge to the Note Holder. The amouni of the charge will be _5.000 “% ¢t my overdue payment of pnncipal and
interest. | wiil pay thig late charge prompily but only once ¢n each late payment.
(B} Detauit
It | do not pay the full Smount of each monthly payment on the date it is dus, | will be in default
{C} Notics of Dalault
11 am In detaun, the Note Holder may send me a writlen notice teling me thal it ¢ do not pay the overdua amaunt by & ceran dale,
ihe Note Holder may requlre me o pay immediataly the tull amount of principal which has not been paid and ail 1he interest that | owe on tha
amount That datg muat be af oast 30 days after Lhe data on which tha notice 19 delivered or madad lo me.
(D} No Walver by Note Holder
Even i, at a me whan | am in default, the Note Holder does not require ma 1o pay immeadialely in ull as described above. the Note
Holder will stll have the right 1o do so If | am in dofault a1 a later time.
(E) Paymemt of Note Holder's Costa and Expenses
It the Note Holder has required me to pay immediately in tull as descnbed above, the Note Holder will nave the nght tc be pad brack
by me tor all ol ils costs and expenses in enforcing this Note to the exient not prohibited by sppkcabtie law.  Those expanses inchide. for
axample, raaschabla attorneys’ teey.
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Laan No. 4501088

7. GIVING OF NOTICES
Unlesa applicable law requires a difterent method, any notice that must be given to me undes thia Note will be given by detvonng 1T of
by maiing it by tirst ctass mall to me at the Proparty Address above or al a diferent address it t give the Nole Holder a nobce of my crfferent
address.
Any notice that must be givan 10 the Note Holder under this Nole will ba given by mailing it by firsl class mail 10 the Note Holder at the
address stated in Section 3(A} above or at a difterant address i | arm given a notice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

It more than one parson signa this NOWe, each person is fully and perscnally obligatad 10 keep alt of the promises made n this Nole,
inciuding the promise o pay the tull amount owed. Any person who is 8 guarantor, surely or endorser of this Note 13 aiso obligated 1o oo
these things. Any person who takes over these obiigations, including the obligatons ol a guaranior, surety or endorser of thte Noto. 15 &ISC
obligated to keep al of the promises made in this Note. The Note Holder may enforce its nghis under this Nole against pach Deison
individualiy or against ali of us together. This means that any one of us may ba required to pay al! of the amoums owed unded this Note

g. WAIVERS

! and any olher person who has obligations under this Note waive the nghts of presenmment and note of dishonor  "Presentment
meansg e right 1o require the Nole Holder 1o demand payment of amaunts dua. “Notice of dishonor rmeans 1ho right 1o require tha Note
Holder to give notice to other persons that amounts due have not been paid

10. UNIFORM SECURED NOTE

This Note is a uniform instrument with Hmited variations In some jurisdictions. In addition to the prolections given lo the Note Holder
under this Note, a Mortgage, Deed of Trusl or Security Deed (the "Security (nstrument™. dated the 3ame date &s this Nota. protects 1he Note
Holdar from posaible losses which might resukt if | do nol keep iha promeses which | make in this Nota. That Security instrumant describey
how and under what conditions | may be required 1o make immediate payment in tull of all amounts | owe undar this Note  Some 0f 1hese
conditiong are described as lollows:

Transier of the Proparty or a Beneficial interesi in Borrower. if all or any pant of the Property or any interesat it s s01d <
wanslerred (or t a benaficial Interast In  Borrower i soid or transferred and Borrower i3 not a8 natural person] withou! Lendet’s pric
written conseni, Lender may, at its option, require immediate payment in full of all surms secured by this Secunty inatrument. Howoves
this option shall not be exercised by Lender It exerciae s prohibited by federal taw as of the date of this Secunty Instrurmant.

tf Lender exarcises this option, Lencer shall give Borrower notice of acceleration. The notce shall provide A pencd of nol ess
than 30 oays fom the date the notice Is delivered or mailed within which Borrowes must pay all sums secured by this Secunty
instrurnent. |f Borrower faits 1o pay these sums priof to the expiration of this period, Lender may invoke any remedes parmited by this
Security Instrurment without further notice or demand an Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

Social Security Number

{Seal)
- Boriowe

Soclal Sacurity Number

[Sont)
- Botrrower

Social Securty Numi

(Seal)
~Borrgwer

Social Security Numbes

{Sed}
-Borrower

Social Secunty Numpar

[Sign Original Onafy}
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EXHIBIT A"

Lot 171,' accﬁrdiug to the Survey of Forest Parks - lst Sector, as
recorded in Map Book 22, Page 28 A, B & C, in the Probate Office of

Shelby County, Alabama.
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