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CTHIS INSTRUMENT PREPARED BY: PATSY CRUMP FOR ASSOCIATES FINANCIAL SERVICES CO OF ALA 1%
LOCATED AT 1633 MONTGOMERY HIGHWAY SUITE I, BIRMINGAHM, ALA. 35216

REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of __ SHELBY

Thie Mortgage made and eniered Into onthisthe __ STH  day of JANURAY . 19899 by and batween the

undersigned, GARY SPATES AND WIFE, ANGELA SPATES AKA MARY ANGELA SPATES . harainater called Morigagors, and

\/ ASBOCIATES FIRARCIAL SERVICES COMPANY OF ALABAMA, INC.
a cotporation organized and sxisting under the laws of the Diale of Alsbama, hersinafiar callad “Corporadion™;

WITNEBSETH: WHEREAS, Morigagars are justly indebled o Corporstion inthe sum of _ FIHTY SEVEN THOUSAND FIVE
HUNDRED SEVENTY SIX DOLLARS AND NINETEEN CENTS~———-———————-—- Dolars (¢ 5757619 ).

together with irnterest at the rale provided In the loan agresment of even dele herewith which i secured by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 io the Morigagors, cash in hand paid, the receipt of which is hereby
acknowiedged and for the purpose of securing the paymant of s shove-deacrbad I0an agreement and the payment and performancs of all the
covenants and agresmenis hersinafisr siated, the Morigagors do hereby grant. bargain, sel and convey unc Corporstion that progery sllusted
n the County of SHELBY Btate of Alsbama, describad as folows, 10 Wil

COMMENCE AT THE SOUTHEAST CORNER OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 3, TOWNSHIFP 20 SOUTH, RANGE 2 EAST, SHELBY
COUNTY, - ALABAMA; THENCE NORTHERLY ALONG THE EAST LINE OF SAID
QUARTER-QUARTER SECTION 76.62 FEET TO A POINT; THENCE 28 DEGREES 30
MINUTES LEFT 1518.66 FEET TO A POINT; THENCE 115 DEGREES 16 MINUTES 30
SECONDS RIGHT 613.47 FEET TC THE POINT OF BEGINNING OF THE PROPERTY BEING
DESCRIBED; THENCE CONTINUE ALONG LAST DESCRIBED COURSE 107.73 FEET TO A
POINT; THENCE 87 DEGREES 06 MINUTES 30 SECONDS LEFT 539.10 FEET TO A
POINT; THENCE 104 DEGREES 21 MINUTES 45 SECONDS LEFT 140.73 FEET TO A
POINT; THENCE 78 DEGREES 52 MINUTES 510.44 FEET LEFT TO THE POINT OF
BEGINNING. CONTAINING 1.5 ACRES, MORE OR LESS AND BEING MARKED ON THE

CORNERS WITH IRON PINS A8 SHOWN ON THE PLAT BY JOE CONN AND ASSOCIATES.

SUBJECT TO ALL EASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHTS OF WAY
OF RECORD.
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TDHAHEMTﬂH!LDhMWmM.W%ﬂwMU.MW. privieges. lenements, appurtenances and
improvemants unto. sald Corporation. s sucosescrs and assigne forever. And Morigagors do hersby warrart, covenant, and represent unto
Corporation, s successors and assigne, that they are lawfully seized of the above described property in fee, have a good and lawlul right to sell and
convey said properly, and shall foraver defend the thie to said property ageinst the lawiu! cleime and demanda of all persons whomsoever, and that

said real property i ras and clear from all ancumbrances sxcept NONE
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Mongagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior sncumbrances and/or other bens
prior hereto, hereinafter collectively called “prior llens,” shal be parormed promptly when due, but if Morigagors sufter or permit defuuit undec any pot
bar, then such shall constitute a defaul hereunder and Corporation may, at its option and without notice, declare the indebledness secured hareunde:
immediately dus and payable, whethar due according to ite face or not, and commence procesdings for the eale of the shove described property in
leq'mﬂlnumm-prwhhmhomhm-d-.Hd-hulhluﬂw-dwpwmhdundumrmkn.mc«pwﬂmmmmdﬂﬂ-hulwm
such paymants, of performing otherwise es the holder of the prior len may permit, or Corporation may purchasse of pary In full such prioe ben, and al
surhe so axpended by Corporation, shall be securad hersunder or under such prior lisn instruments; provided however, such payment, performance
Imp‘urpmd“unh-mmwwmmmmFmﬁHMhm—MMHMHWm
sald prior fen,

inchuded in this conveyance iy ak heating, plumbing, s conditioning, ighting foctures, doors, windows, screens, sioiTn Windows of sashes, shades,
and other fixiures now sitached 1o or used In conneotion with the property described sbove.

Linless prohibRed under stude jaw, as additional sseurty, Morgagoer Rersby gives o and confers UPon MONgages e right, pows!, and sumhonty.
during the continuance of this martgags sgreement, (o collect the rents, issues, snd profits of said properly, ressrving unio Morigagor the right, priar to
any Jdefauk by Morigagor in payment of any indebledness sscursd hersby or in performance of any agreement hersunder, o collect and retain sch
remts, issuse and profis as thay becoms dus and payabls. Upon any such default, Morigages, upon giving writtien nolifiostion 10 the Morigagor or ha
SUCCEREEOTE, BIC.. may either in paracn, by agent, or by a receiver o be appointed by a court, and without regard to the adequacy of any securty for the
indebledness hereby securad, snter upon and take posesssion of seid property or any part thereof, in his own name, tus for o otherwise collect such
rents, ssuss and profits, including those past due and unpaid, and apply the sama, less allowable sxpenses of collaction of such rents. waues and
profis, and the application thero! aioreesid. shalk not cure or waive any defaull or notice of defaull hemundar of invaliiate any act done pursuant o
such notice.

Morigagors promies to pay all e and assesenants now or hermafer isvied on the above describad property prompltly when dus.

Uniees otherwiss agresd harein, Morigagors promise to procurs, maintain, keep in force and pay for, insurance on all IMPAOVemMents now o
hersafter srected on the above described real estste, insuring same against loss or damage by firs, windstorm, and other casualtise normadly ineured
against, in such sums, with such ineurors, and in an amount approved by the Corporation, as further security for the said morigage debt. and said:
insuranoe palicy or policies, with mongage claues in favor of, and in form satisiactory to, the Corporation, and defvered o said Cormparation, with sl
premiums therson paid in full. If Morigagors fail to provide insurance, they hamsby authorize Corporation 10 insure or renew ineurance on said property
In & sum not axceeding the amount of Morigagons' indebiednese for a pericd not exceeding the term of such iIndebtadness and 10 charge Mangagors
with the premiurg thereon, of to add such premium o Morigagors' indebisdness. if Corporation slecis tn waive such insurance Morigegors agiee I be
fulty responsible for damage or loss resulting from any cause whaisoever. Mortgagors agres that any sums advanced or sxpended by Corpotation for
the protection or reservation of the properly shak ba repaid upon demand and # not s0 pald shell be secured hereby. In the svent of loss or damage to
the property. # is agread that the amount of loss ot damage recoveiabis under sald polioy or policies of Insurance shall be paid o the Corporation and
Corporation is heraby empowsred In the name of Mortgagors to give full scquittsl for the smount paid and such amount shall be credited to the
instkmaents to becoms due on the ican agreemant In inverse order, that s, satisfying the final mabuing instaliments st and ¥ there be an axoses.
such sxcess shall be paid by Corporation to Morigagors; but in the event such payments are not suficient o satisfy i full the debt secured hereby,
such paymant shall not releve the Mortgagors of making the reguiar monthly insteliments as same becoms due. Provided, howevet, Nsurance on
improvements shall not be required uniese the value thereof s $300.00 or more and the amount finenced, sschusive of nsurence charges, @ $300.00
Of thore.

But this covenant ls upon this condition: That ¥ Mortgegors pay or cause 10 be paid 10 Corporation the loan agresment above described. and shal
kesp and parform as required of Mortgagors hereundar, than this covenant shall be void.

But if Mortgagors fail to pay promptly when due any part of said loan agreament, or fail to pay sald taxes or fall to pay for and keep in force
insurance ae agread o el to promplly pay and keep current any priot ken, o fall 1o periorm any other covenant herect, or ¥ all or part of the propeity »
sokd or transterred by Morigagors without Corporslion’s ptior written consent, then of in any of theee svents, Corporation s hareby muthorired to
deciare the sntirs indebledness secured hereundsr, iInmaediately dus and paysble without notica or demand, snd iake posssssion of the property
above described (or without tekdng such possession), and afler giving three (3) weeks' notice of the time, place and e of sale by adwertisament
once a week successively in some newspaper published in the county whersin tha land ies, may sell the same at public austion 10 the highemst bidder
for cash in front of the count house door of said counly, and may axecuts title to tha purchaser or purchasers and devals the procesds of said sale to
the payment of the indablednass secured, and N there be pinceeds remaining after sateiying in full sald debt, sama shall he peid io Morigagors of ther
order.

In tha event of a sale undsr tha power confeired by this Mortgage, Corporation shall have the right and i is hereby authotized o purchase naid
property at such sale. [n the event the above desaribed property is soid under this Mortgage, the suctkmest maling such ssle of the Probate Judge of
said County and State wherein the land les, s hereby simpowsred and direcisd o make and sxsoute a deed o the purchasers of eame and the
Mertgagors herein covenant and warrant the tile eo made against the lawiul claims and demande of all persong whomeosver.

th the event any prior en ls foreciosed and such foreciosure proceedings bring an amount sufficlent 1o pary in R said por len and there remains
an excesa sum payable 1o Montgagors, then Mortgagors do hersby assign their interest in and o said fund to Corporation and the holder of said exceas
fund is heraby authorized and directed to pay same direclly over to Corporation without inciuding the name of Morigagors in said paymend and a
receipt by Corporation shall bs as binding on Morgagors as if Morgagors had signed same themessives and Mortgagors furthe: relleve the party
paying said sum to Corporation, of the nscessity of seeing to the appioation of said payment.

In the event of sale of the property above described under and by virtus of this instrument, Mortgagors and all persons hoiding under them shalt be
and become the tenants at will of the purchaser of the property hereunder, rom and afier the sxecution and delivery of a desd to such purchaser, with
1aid tenants o be terminated at the oplion of sald purchaser without notice, and Morgagors and all parsons hokding under or ihrough Morigagors
removed by proper court proosedinga,

(n the event the premass of any pant thereo! are taken under tha power of aminent doman, the sntire award shall bs pax? 1o Corporstion and
credited to the instalments 0 becoms dus on said loan agresment in inverss ofder, that s, satisfying the final matunng insiaiments et and the
Corporation is hereby ampowered in the name of the Mortgagors, or thalr assigns, to receive and give scquittance for any such award or Judgment
whather it be joint or saveral.
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it 1 specifically agreed that time is of the essence of this contract and that no delay in enforcing any cbigation hereundar of of the Oblgatons
secured m-wmumymMMMhunwﬁﬂhum- haraof or of any of the instruments secured hareby.
ok e e
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writen in singular of feminine respectively,

The covenants hersin contained shall bind. and the benefits and advaniages inured 1o, the reapective heirs, successors and assgns of the pastwe
namsd.

The pinmhlﬂnnhhdmm-diiulmwwm&ummufwhﬂsmmﬂdhﬂmmdmutnpmmmm
reference.

IN WITNESS WHEREOF, the said mongagors hawe hereunts

*‘IG*" (SEAL)
TSNS co s AL AN | PO ARy "-’i;'t;s;au
ANGEL'A SPATES AKA MARY ANGELA SPATES

STATE OF ALABAMA }

County of JEFFERSON

{, the undersxjned authority, a Notary Public in and for ssid Gounty and State aforesaid, hereby certify that
GARY SPATES AND WIFE, ANGELA SPATES AKA MARY ANGELA SPATES B

whnumum:ﬂﬂhhmmmmmMuwnmm.ww-mmﬂudlrmbnmqnhﬂn-dnnlh-
contents of the conveyance, they executed the sama voluntadily on the date the sams bears date.

Given undsr my hand and official ssal this STH day of JANUARY - A 1”}”“
N o 'jﬁffﬁrff'
My commisaion expirak (F ' Z'f' 2o | / (if" T DL f//'/”:i -l - —
] Nowry Publey’
STATE OF ALABAMA }
County of __

| the undersigned authority, & Notary Public in and fer said County and Stale aforesaid, hereby certrly that

. whoss name as _ of the

- .lnnrpurntinn.illign-dtum-hr-gnhgmnwm,urdwhﬂnhmwntnm,mw
before me on this date that, being Kormed of the contents of the conveyance, he, as such officer and with full authorily. axeculsd the same voluriaridy

for and as the act of waid corporation.

Grven under my hand and official sea! this day of

My COMMEtION SXPires
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