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THIS MORTGAGE ("Security Instrament”) is given on  JANUARY 7, 1999 . The grantor is

JIMMY W. BICE AND WIFE, JOYCE M. BICE

("Borrower"). This Security Instrument is given o
COLONIAL BANK

which is organized and existing under the laws of the State of Alabama , and whose
sddress is One Commerce Street 2nd Floor, Montgomery, Alabama 36104-3509
(*Lender*}. Borrower owes Lender the principal sum of

SEVENTY-FIVE THOUSAND AND NO/LQQ == --rmessssosossossssoromommsese e on oo s mmmeroeses
Dollars (U.S. $75,000. 00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides tor
monthly payments, with the full debt, if not paid earlier, due and payablie on JANUARY 7, 2009 _
This Security Instrament secures to Lender: (a) the repayment af the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pauyment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumeont; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property located 1n
SHELBY County, Alabamu:

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

which hus the address of 138 TRIPLE B DRIVE, MONTEVALLO (Strwet, City],
Alubama 3511% |Zip Code} (“Property Address”);
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TO HAVE AND TO HOLD this property unto Lender und Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures pow or hereafter a purt
of the property. All replacements and additions shall also be coversd by this Security Instrument. All of the foregoing is
referred to in this Security Instrament as the “Property. "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgaye,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances ot record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (8) yearly tuxes
arul ussessments which may attain priority oves this Security Instrument as a licn on the Property; (b) yearly leasshokl puyments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortyage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premitms. These items are called “Escrow [tems. -
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for & foderally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tme, 12 U.S.C. Section 2601 ef seq. {("RESPA”™), unless another law that applies to the Funds
wets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordunce with apphcebie law.

The Funds shall be held in an institution whose deposits are insured by a tedera] agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding &nd applying the Funds, annually anaiyzing the escrow dccount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower ta pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment i made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower.
without Charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose tor which each
debit to the Funds was made. The Funds are pledged as additionsl security for all sums securad by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at an)
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in wnting, and, in such case Borrower
shall pay to Lender the amouat necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly paymenta, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisibion or sale
of the Property, shall apply any Funds held by Lender at the time of sequisition or sale as & credit against the sums secured by
thas Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under parugraphs
| und 2 shall be upplisd: first, to any prepuyment charges due under the Note; second, to amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. tines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly
to the person owed payment. Borrower shall promptly tumish to Lender all notices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests 1n good taith the lien
by, or defends agsinst enforcement of the lien in, legal prococdings which in the lL.ender’s opinion operute to prevent the
entorcement of the lien: or (c) sscures from the holder of the lien un sgreement satisfactory to Leader subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a4 lien which may attan pricrily over
this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/90
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5. Hazardurl’ropa'tymmwlkwmiwmmﬁmﬁmmhmﬂmmmﬂmﬂu
Property insured against loss by fire, hazards included within the term "extsnded coverage” and any other huzards, ncluding
floods or flooding, for which Lender requires insurance. This insurance shal} be maintained in the amounts and for the periocds
that Lender requires. The insurance carrier providing the msurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withbeld. 1f Borrower fails to maintain coverage described above, Lender may, st Lender’s
option, obtain coverage to protect Lender's rights n the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scoeptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Londer requires, Borrower shall promptly give to Lender all receipts ot
puid premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the restoration nr
repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sunws
secured by this Security Instrument, whether or not then due, with any excsss paid to Borrower. if Borrower abundons Lhe
Property, or does not answer within 30 days a notice from Lender that the insurance camer has offered to settle a clzim, then
Lender may coflect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then cdue. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend «or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. It
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damaye to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establigh, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at loast one yeur after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfetture
action or proceeding, whether civil or criminal, 15 begun that in Lender's good faith judgment could result 1n torfeiture of the
Property ur otherwise materially impair the lien created by this Security Instrument or Lender's security interust. Borrower may
cure such a default and reinstate, as provided in pamgraph 18, by causing the action of proceeding to be dismussed with & ruling
thut, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
ipairment of the lien created by this Secunty [nstrument or Lender's security interest. Borrower shall aiso be in detauit it
Borrower, during the loan application process, gave matenally false or inuccurate information or statements o Lender (or failed
to provide Lender with any material information) in connection with the losn evidenced by the Note, including, but not limited
to. reprosentations concerning Borrower’s occupancy of the Property as 3 principal residence. If this Security Instrument 15 o a
leaschold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unleas Lender agrees to the merger 1o writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contaned in
this Security [nstrument, or there is & legal proceediny that may significantly affect Lender's nights i the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pry for whatever is necessiry to protect the value of the Property and Lender's rights in the Property. Lender’s actions ma)
include paying any sums secursd by a lien which has priority over this Secunty Instrument, appeanng in court, payiy
reasonable attormeys’ fess und entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disburssd by Lender under this paragruph 7 shall become additional debt of Borrower secured hy this
Security [nstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceuses to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially syuivelent morigage insurance coverage 1s not available, Borrower shal! pay to Lender each month a sum equal e
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accopt, use and retain these payments us s loss reserve in leu of mortgage insurance. Loss reserve

Form 3001 9/90
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: paymeats may no longer be required, at the option of Lender, if mortgage jnsurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bofrower shall puy
the premiums required to maintain mortgage - curance in effect, or to provide a loss reserve, until the requirement for mortgaye
insurance ends in accordance with any written agreement betwoen Rorrower and Lender or applicable law.

9. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall grve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in cannection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asslgned and
shall be paid to Lender.

In the svent of & total taking of the Property, the procesds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property in which the fa
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the procesds multiplied by the following fraction: {(a} the toul
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immeodiately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property 1n which the fair
market value of the Property imumediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shad)
he applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repar of the Property or to the sum-
secured by this Security Instrument, whether or not then due.

Uniéss Lender and Borrower otherwise agree in wnung, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred to im paragraphs 1 and 2 or change the amount of such paynments.

L1. Borrower Not Releused; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall oot be reguired 1o
commence proceedings aganst any SUCCEssor in interest or refuse to extend time for payment or otherwise modity umortization
of the sums secured by this Security Instrument by reason of any dermand made by the original Borrower or Borrower
cuccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wuiver of or preclude the
exercise of any right or remedy .

12. Successors und Assigns Bound; Joint and Severul Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to mortgage, grunt and vonvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security lnstrument; and (c) agroes that Lender and any other Borrower may agree to extend, moddity, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Churges, If the joun secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collected In connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted timit; and (b} any sums already collected from Borrower which exceeded permitted lumits will be refunded to
Borrower, Lender may choose to make this retund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for 1n this Security Instrument shall be given by delivennyg it or by mailing
it by first clasy mail uniess upplicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender's address stated herein or any other address | ender designates by notice to Borrower. Any notice provided tor in thas
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securty instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Nate
contlicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declured
to he severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Farm 3001 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property ar any interest in it
iz sold or transferred (or if a beneficinl interest in Borrower 15 sold or transferred and Borrower 15 not a natoral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by foderal law as of the date
of this Security Instrument.

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
jess than 30 days from the dats the potice is deliverad or mailed within which Borrower must pay all sums secured by this
Security lostrument. If Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a~
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contuined 1in ths
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be due under this Security Instrument and the Note as if no accelerution had occurred; (b)
cures any default of any other covenants or agrecments. {c} pays all expenses incurred in enforcing this Secunity Instrument.
incloding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no scceleration had occurred. However, this nght to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change 1n the entity (known
as the "Loan Servicer”) that collects monthly psyments due under the Note and this Security Instrument. There also may be one
or more ehanges of the Loan Servicer unrelated to & sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wili also contain any uther
information required by applicable law.

20. Hazardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone elze to do, anything attecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to he appropriate to normal
residentiil uses and to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of any investipation, claim, demand, lawsuit or other action by any
rovernmental or regulatory agency or private purty mmvolving the Property and any Hazardous Substance or Environmenta] Law
of which Borrower has actual knowledge. It Borrower leamns, or is notified by any govemmental or regulatory suthonty, tha
sny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedin] actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammuble or toxic petreleum products, toxi
pesticides and herbicides, volatile solvents, materials contarning asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Lew"™ means federal laws and laws of the junsdiction where the Property 1s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Renedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that fuilure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after ncceleration und the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. I the defuult is not cured on or before the date specified in the notive,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demund and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incwrred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

Form 3001 9/80
@O-mmu #2101 Page B ot 6 Ty

B o T R T T e —— T L PRI eTT AR 1S =




350442

l.fLmda'invukesthepowerul‘snle,Lmdu'shll;iunmpyulnmﬁnetnﬂormuinthmnurpmﬁﬁdin

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspapier published in

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
ntpd:ﬁcnmionatﬂmfmntdoornf!heCmtyCouMufﬂtﬁCum. Lender shall deliver (o the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be appiied in the following order: (a) to ull expenses of the sale, including,
hut not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) uny excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender ghall refease this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thas
Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security lnstrument ax if the nder(s) were a part of this Security Instrument.

[Chack applicable box(es)]

[ ] Adjustable Rate Rider Condominium Rider X ] 14 Family Rider

|| Graduated Payment Rider Planned Unit Development Rider [ Biweckly Puyment Rider

| Billoon Rider Rate Improvement Rider [ Sccond Home Rider
V.A. Rider Other(a) [specify] *

* FIXED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,
Witnesses: —_— —
(Seal)
MM BICE -Borrower

L. /ﬁiéilgr (Seal)
&’MHM . BICE -Boirower

(Seal) {Seal)

-Bormrower -Bosrow e

STATE OF ALABAMA, Chilton County ss:
On thix 7th day of JANUARY 1999 1

. & Notary Public in and for said county and in said state, hereby certify thal

JIMMY W. BICE and JOYCE M. BICE

, whosee name({s) are signed to the
foregoing conveyance, and who are known to me, acknowledged Dafiiferyes being informed of the contents
of the conveyance, they executed the same voluntarily and as 3% B the day the same bears date.

Given under my hand and seal of office this . ZLh g “$1fph
8 5
> AR
My Commuasion Expires; —2/25(02 gy l.__-_’j’___ n

This instrument wus prepared by: Dennis P. Schwartz, 121 South Te
m-lllm.] | FANIxek! Fage B of &

Foerm 3001 9/90

Please Return to:
COLONIAL MORTGAGE COMPANY - TEAM 12

Post Office Box 5627
Montgomery, Alabama 36103-5627




EXHIBIT “A”

Jimmy W. Bice and wife, Joyce M. Bice
Mortgage to Colonial Bank
January 7, 1999

© A parcel of land situated in the W; of SW¥% of Section 3, Township 22 South, Range 3
" West, more exactly described as follows: Begin at the NE corner of SWY of SW¥ of
© Section 3, Township 22 South, Range 3 West and go West along the North boundary of
_said Y-V section 456.18 feet to point of beginning; thence at an azimuth of 173 degrees
24 minutes 430.25 feet; thence at an azimuth of 198 degrees 24 minutes 274.75 feet;

thence continue in this straight line about 50.0 feet to the center of a creek; thence
Northward along the center line of this creek about 1361.0 feet to a point 17.0 feet West

of an iron marker on the East bank of this creek; thence 17.0 feet East to this marker;
. thence at an azimuth of 89 degrees 47.5 minutes 458.80 feet: thence at an azimuth of 165

degrees 38 minutes 215.90 feet; thence at an azimuth of 175 degrees 24 minutes 110.30
feet to point of beginning.

ALSO: The right of ingress and egress over and along that certain easement for roadway
purposes which is 16 feet in width, the center line of which begins 416.62 feet West of
the NE corner of the land being conveyed to Jimmy W. Bice and Joyce Mullins Bice and
run thence South 4 degrees 41 minutes West a distance of 933.2 feet to the point of
ending, the same being situated n the W% of SWY% of Section 3, Township 22 South,
Range 3 West, Shelby County, Alabama.
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1-4 FAMILY RIDER
Agsignime

nt of Rents

THIS 1-4 FAMILY RIDER is made this 7th day of JANUARY 1999 .
and is incorporated into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument™) of the same date given by the underaigned (the "Borrower”) to

sacure Borrower's Note o
COLONTAL BANK

(the "Lender) of the same date and covering the Property described in the Security Instrument and located
at.

138 TRIPLE B DRIVE, MONTEVALLQ, ALABAMA 35115
[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreoments made in the Securty
Instrument, Borrower and Lender further covenant and agrec as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property describext in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsosver now or heroatter located in, on, or used, or intended to
be used in connection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extingushing

| apparatus, security and sccess controi apparatus, plumbing, bath tubs, water heaters, water closels, sinks,

ranges, stoves, refrigerators, dishwashers, digposals, washers, dryers, swnings, storm windows, storm
doors. screens, blinds, shades, curtains and curtain rods, attached mirsors. cabinets, panelling and sttached
floor coverings now or hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a purt of the Property covered by the Secunty
Instrurnent. All of the foregoing together with the Property described in the Security Instrument {or the
teaschold estate if the Security instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument s the "Property.”

MULTISTATE 1- 4 FAMILY RIDER Irutiate; .
Page 1 of 3 Mo Form-3170 9/90
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or mike
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing Lo the
chapge. Borrower shall comply with all laws, ordinances, regulations and reguirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’'s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 3,

E. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth i Uniform Covenant 6 shall remain in effect.

¥ ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property und all security depusits made n connection with leases of the Property. Upon the
ussignment, Lender shall have the night to modify, extend or terminate the existing leases and to execute

‘new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean

*wublease® if the Security [nstrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LLENDER IN POSSESSION.
Borrower ahsolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Propernty shail
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (1) Lender

~ has given Borrower notice of default pursuant to paragraph 21 of the Security lnstrument and (11) Lender

has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of Rents constitutes un absolute assignment and not an assignment for additional secunty only.

1f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Secunty
Instrument; (1) Lender shall be entitled to collect and receive all of the Rents of the Property: (1)
Borrower ugrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lenders
agents upon Lender’s written demand lo the tenant; (iv) unless applicable law provides otherwise, all Rents

collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managiny
the Propoerty und collecting the Rents, including, but not limited fo, attorneys’ fess, receiver's fees.
premiums on receiver's bonds, repair and mumintenance costs, InSUrance premiums, txes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be ligble to account tor only those Rents actually
received: and (vi) Lender shall be entitled to have u receiver uppointed to take possession of and manage
the Property and collect the Rents and protits derived from the Property without any showjng as to the

inadequacy of the Property as secunty. el ﬁf
196 FCMC (9801} Page 2 of 3 Modifigd Form 0 9/80
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ths Rents any funds expended by Lender for such purposes shall become
indebtodness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has pot and will not perform any act that would prevent Lender from exercizing its nghts under this
paragraph.

Lender, or Lender's ageats or & jwdicially appointed receiver, shall not be required to enter upon,
take contrel of or maintain the Property before or afier giving notice of defauit to Borrower. However.
Lender, or Lender’s agents or & judiciaily appointed receiver, may do so at any time when a defaull occurs.
Any application ol Rents shall not cure or waive any default or invalidate any other right or remedy ot
Lender. Thig assignment of Rents of the Property shall terminate when all the sums secured by the Secunity
Instrument ure paid in full,

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement 1n
which Lender hax an interest shail be a breach under the Secunity Instrument xnd Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
14 Famtiy Rider.

{Seal) -55.1_'_2.;%{&31)

Y W. CE -Borrower - Buarpuwer
(Seal) {Scal)

-Borrowoer ~Borrower

(Seal) {Seal)

~Bormower «Bevrower

(Seal) (Scal)

- Burmwer -Borrower

1057CMC {8801} Page 3 of 3 Moditied Form 3170 9/90
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this /th day of JANUARY ,
1999 , and is mcorperated into end shall bo decmed to amend and supplement

the Mortgage, Doad of Trust or Security Deed (the "Security Instrument”™) of the same date given by the
undersigned (the "Borrower®) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to
COLONIAL BANK
(the "lLender™) of the same date und covering the Property described in the Secunity Instrument and located
at:
138 TRIPLE B DRIVE, MONTEVALLO, ALABAMA 35115
| Property Addreaa)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In saddition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree a5 follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl fixed interest rate of 7.5000 %. The Note also

~ provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest raute on the
7th day of JANUARY 2004 | and the adjustable interest rate | will pay may

change on that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable mterest rate, and each date on which my adjustable interest rate could change, is called s

“Change Date.”

MULTIBTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mas Undform Inetrumant

Q}ﬂﬂu 9708] VMP MORTGAGE FORMS - {BOOIS21-7291
Form 3182 6/94 Pags 1 of 4 Initisls:
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an lndex. The

*Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
i year, us made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

if the Index is mo longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Hotder will give me notice of this choice.

(C) Calculation of Changes
Before euch Change Date, the Note Holder will caleulate my new interest rate by addiny

TWO AND SEVEN-EIGHTHS ---------------=---om--moommsmmnmsnnss percentage pointis)
{ 2.8750 %) to the Current index. The Note Holder will then round the result of thas
addition to the nearest one-vighth of one percentage potnt (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount ot the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Dute at my
new interest rate in substantially equal payments. The result of this calculstion will be the new amount of

"my monthly payment,
{D) Limits on Interest Rate Changes
The interest tate 1 am required to pay at the first Change Date will not be greater than
9.5000 % or less than 5.5000 %. Thereatter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest [ have been paying for the preceding 12 months. My interest rute will
never be greater than 13.5000 %.
(E) Effective Date of Chunges
My new interest rate will become cHective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dute until the amount ot
my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me & notice of the change in my imtial fixed interest rate to
an adjustable interest rate and of any changes in my adjustuble interest rate betore the effective date of any
change. The notice will include the smount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regurding
the notice,

Initiake:
@D 843u (3705) Page 2 of 4 Eorm/3A02 5/34
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{. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it 13 sold or transferred {or if a heneficial interest in Borrower is sold
or transferred and Borrower is not & natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

foderal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide s period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. It

Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitied by this Security Instrument without further notice or demand on Borrower.

3. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOYVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

' FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the
Property Or any interest in 1t 18 «old or transferred (or if s beneficial interest in Borrower 15 sold
or transferred and Borrower is not a natural person) without Lender's prior wiilten consent,
Lender tay, at its option, rejuire immediate payment in full of all sums secured by this Secunty
Instrument. However, ﬂ:ilopﬁmﬂallnmbemiundhyhndﬂifmm is prohibited by
fedara) law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if 4 new loan were heing mude to the transteree, and (b) Lender
reasonably determines that Lender's secunity will not be impaired by the joan assumption und
that the risk of a breach of any covenant or agresment in this Security Instrument is acceptable to

Lender.

Initials
&B;843v (9708 Page 3 of 4 Form K182 6/94
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To the extent permitted by applicabic law, Lender may charge a reasonable fee us a
condition to Lender's consent to the loan assumption. Lender also may require the transterce to
sign &n assumption agreement that is acceptable to Lender and that obligates the transterce to
keep all the promises and agreemsnts made in the Note and in this Secunty [nstrument.
Borrower will continue to be obligated under the Note and this Security [nstrument unless
Lender relesses Borrower in wrting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 period of not less than 30 days trom
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower tails to pay these sums prior to the expiration ot this
period, Lender may invoke any remedics permitted by this Security instrument without turther
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In

Fixed/Adjustable Rate Rider.

J

e

this

< (Seal) ; ;i}? ;J/EEA;LE:H__JSaﬂ}

Y W. Bl Barrower J BICE -Bormower

(Seal) {Secal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
(Seal) {Scal)
-Burrower -Burnvwer

Please Return to;
COLONIAL MORTGAGE COMPANY - TEAM 12

Post Office Box 5627
Montgomery, Alabama 36103-5627
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