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MORTGAGE s

THIS MORTGAGE |18 DATED DECEMBER 23, 1998, betwesn PATRICK L. MEADOWS and EMILY E. MEADOWS,
'MUSBAND AND WIFE, whose address is 1457 OAK RIDGE DRIVE, BIRMINGHAM, AL 35242 (referred to below as

“@rantor"}; and AmSBeuth Bank, whose addrees is #1 Independence Plaza, Homewood, Al 35208 (referred to
below as "Lender”}.

GRANT OF MORTGAGE. For valuabls consideration, Grantor mortgages, gramts, hergaing, sells and conveys 10 Lender all of Grantor's nghy,
titls, and interest in and to the following described resl property, togather with all existing or subsequeamiy erected or affixed buddings,
improvaments ang fixtures; af assements, rights of way, snd appurtenances; ail water, water rights, watercaurses and ditch rights (including
stock in utilittes with ditch or irrigation rights); and all other rights, roysities, and profita reiating to the real property, including without limitation
all minerals, oil, gas, gecthermal anc simitar matters, located in SHELBY County, State of Alabama (the "Rsal Property™):

LOT 15,ACCORDING TO THE SURVEY OF OAKRIDGE 2ND SECTOR,AS RECORDED IN MAP BOOK
10.PAGE B0 A& B.IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.MINERAL AND MINING
RIGHTS EXCEPTED.

The Real Property or its address s commonly known as 1457 OAK RIDGE DRIVE, BIRMINGHAM, AL 35242.

Grantor presently aseigna to Lendar all of Grantor's right, title, and interast in and to ali lsases of the Proparty and all Rents from the Property
“In addition, Grantor grants 1o Lander 8 Uniform Commercial Code security interast in the Parsonal Property and Hents.

- DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwisa defined in this
'Mortgage shall have the meanings attributed to such terms in the Unitorm Commaercial Code. All references to dollar amounts shall mean
smounts in lawful meney of the United States of Amarics.

Credht Agreament. The words "Credit Agresment™ mesn the revolving line of credit agresmant dated December 23, 1998, between Lender
and Grantor with 8 credit limit of $17,300.00, wogether with ali renawals of, sxtensions of, modifications of, refinancings of,
consolidations of, and subsatitutions for the Credit Agreament.

Existing Indebtedness. The words "Existing Indebtedness™ msan the indebtedness described below in tha Existing Indebtadnass section of
this Morigage.

Grantor,. The word "Graator” mesns PATRICK L. MEADOWSE and EMILY E. MEADOWS. The Grantor is the mortgagor under this
Mortgags.

Quarsntor. The word "Guarantor” mesns and includea without limitation each end ail of the guarantors, sureties, and sccommodation
parties in connection with the Indebtedness.

improvements. Ths word "Improvements” meana and includes without limitation all existing and future improvements, buiklings,
structuras, mobile homes affixed on the Real Property, facillties, additions, replacaments and other construction on the Resl Property.

indsbtedness. The word “Iindebtedness” maans sll principal and interest payable under the Credit Agresmant and any amounts axpended of
advenced by Leandar to discharge obligations of Grantor or sxpensas incurred by Lender to enforce gbligations of Grantor under this
Mortgags togethar with interest on such smounts as provided In this Mortgage and any and all other presant or future, direct ar contingany
liahilities or indabtedness of sny person who signs the Cradi Agreement to the Lender of any nature whatsoaver, whathar classified as
sacured or unsscurad, axcept that the word "indebtadness”™ shall not include any debt subject 1o the disclosure reguiramanta of the Faderal
Truth-in-Landing Act if, at the timea such debt is incurred, any legaity required disciosure 0f the lien affordad hersby with respect 10 such
dabt shall not have been made. Specifically. without kmitation, this Mortgage securss a ravolving Bne of cradit, which obligetes Lender 1o
make advances to Grantor 30 jong &8 Grantor complies with all the wima of the Credit Agreement. Such advances mey ba made. repeid.
and remade from time to tme, sulject to the Bwnitation that thw totel outstending belence owing at any one tmwe, Nnot including finence
charges on such balanoe et a fined or veriable rete or sum as provided in the Credit Agreement. any temporary oversges, other chiwges,
and sny smounts expended or sdvenced as provided in this persgraph. shall not exosed the Credit Limit as provided in the Credit
Agresrmant. It s the intention of Grantor and Lender thet this Mortgepe sacurss the balancs outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit ae provided sbove and sny Intermediste balance. The Ran of this Mortgage shall not
exceed at any one $17.300.00.

Lander. The word "Lander” mvand AmSouth Bank, ita successors and assigns. Tha Lander iz the mortgages under this Mortgags.

Mortgege. Tha word "Mortgage” means this Moctgage betwean Grantor and Lender, snd Includes without limitation all sssignmants ang
security intersat provisions relating to the Personal Proparty and Rents. '

Personal Proparty. The words "Personst Property” mean el squipmaent, fixtures, and other articlas of persanal propsrty now or hereafrar
owned by Grantor, and now or hereafter sttached or affixed to the Real Property; together with all accessions, parts, snd additions 10, all
raplacemeants of, and s substitutions for, any of such property; and togethar with all proceeds lincluding without hmitation all insurance
procesds and refunds of premiuma) lrom any sale or other dispoasition of the Property,

Property. The word "Proparty” meana collectively the Real Property and the Personst Property.
Real Property. The words "Real Property” maan the property, interests and rights described above in the “lirant of Mortgage”™ secuon.

Reiated Documents., The words “Related Documents™ mean and inchide without limitation sll promissory notes, credit sgresmenis, oan
agreements, environmentsl sgreaments, guarantios, security sgresments, mortgages, deeds of trust, snd aN other inatruments, sgreements
and documants, whather now or hersafter sudating, sxecuted in connectian with the Indebtedness.

Rents. The word "Rermts® measns all present snd future rents, revenues, incomé, issues, royaltes, profits, and other banefita denved from
the Property.

THIS MORTOAQGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PAOPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE i8S QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwiss provided in this Mortgage, Grantor shaill pay to Lender all amounts sacured by this
Mortgage as thay become due, and shall strictly perform sl of Grantor’s cbligations under this Merigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed by
the following provisions:

Possession srnd Use. Untl in defsult, Grantor may ramain in possession and control of and operate and manage the Property and collect
tha Rants from the Property.

Duty to Maintein. QGrantor shall maintein tha Proparty in tenantable condition and promptly perform all repairs, replacements, and
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mainterrAnce NECOSSary to preserve its velue, .

Hazerdous Substances. The terma “hazardous waste,” “hazardous substance.” "disposal,” “release,” and "threatened release,” A8 usad in
this Mortgage, shall have the same masnings &s et torth in the Comprehensive Environmental Response, Compensation, and Liabdity Act
of 1880, as amended, 42 U.5.C. Saction 9601, et ss8q. {"CERCLA"), the Supertund Amendments and Reauthonzation Act of 1986, Pub. L.
No. 99-499 ["SARA"), the Hazardous Materisls Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Saction 1, qt say., or other applicable state or Federal laws. rules, or regulations adopted pursuant to any ol
the foregaing. The terms ‘hazardoud wdete™ shd *hazardous substance” shall also include, without limitation, petroleum and patrolaum
by-products or any traction therecf and asbestos. Grantor regresents and warrsnts to Lender that: (a} Dunng the pericd of Granlor's
ownearghip of the Property, there I]II_ m,nﬂ uas, generation, manutacture, starage, reatmant, disposal, ralease of threatened release of
any hazardous wagte of substance by pérdoh &1., under, about or from the Property, (bl Grantor has no knowledge ¢f, of reason 1o
. beliave that there has Dean, &xC4pt -89 pravipusly disciosed to and acknowledged by Lender i wnting, il any use. generanwon,
. manufscture, storage, treatmant, disposal, raldasd. or thrastened release of any hazardous waste or substance on, undar, about or trom the
Property by any prior owners’ or 'ocoupsnts of the Property or (il} any actual or thraatened lingation of claims of any kind by any parson
ralating to such matters; and (ci Except se previously disciosad to and acknowledged Dy Lander in writing, Uil neither Grantor nof any
tenant, contractor, agem or other authorized user of the Property shall usa, ganarats, manuiacture, storas, weat, dispose of, or ralease any
hazardous wasts or substence on, under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federsal, state, snd locsl laws, reguistions end ordinances, nchiding without limitation thoss laws, reguistions, and ordnances
describad pbove. Grantor suthorizes Lender and its agents 1o amar LUpon the Property to make such inspections and 1asts, ai Granior's
expense, as Lander may deem appropriate to determing compliance of the Property with Lfus section of the Martgage. Any nspecions or
tests mads by Lander shall be for Lender’'s purposes only and shall not be construad to create any responsibility or hability on the part ol
Landsr to Grantor or 1o any other person. The represantations and warranties contained herein are basad on Grartor’'s dua diligance n
investigating the Property for hazerdous wasts snd hazsrdous substances. Grantor hareby {a} relesses and waives any fulure cimms
sgainst Lendar for indemnity or contribution In the event Grantor becomes lisble for cleanup or othar Coste under sny such laws, and (o}
sgrees to indemnity and hold harmiess Lander against any and all clsims, losses, lishilities, damages, panaltias, and expensas which Landgr
may directly or indirectly sustain or suffer rasulting from a bresch of this section of tha Morigage or ms 8 conssquence of any use
generation, manutacture, storage, dispoesl, relesse or thweatensd relosse of 8 hazsrdous wests or substance on the properties. The
provisions of this ssction of the Morigage. inchuding the obligation to indemnity, shall gurvive the paymaent of tha indebtedness and the
. satisfaction and reconveysnce of the llen of this Mortgage snd shall not be affected by Lender’s scquisition of any intarest in the Propeny,
. whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit eny AuisEnCe NOT COMMIt, permit, or auffer any stripping of of waste oh or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 10 any other
party the+right to remave, any timber, minersls {including oil and gus). soil, gravel of rock products without the prior written consent ol
Lender,

Removal of improvements. Grantor shelt not demolish or remova any Improvaments from the Real Property without tha poor whiten
consant of Lender. As s condition to the removal of sny Improvemants, Lender may require Grantor to make srrangements satiafactorny 1o
Lander 10 replace such Improvements with Improvements of ot lsast squal viiue.

E Lender's Right to Enter. Lander and its agents and reprasentatives may snter upon the Real Property st all raasongbie timas 1o attend (o
Lender’'s interasts and 10 Inspect the Property for purposss of Gramtor's compiiance with the terma and conditions of this Mortpags.

Compliance with GQovernmantal Regquirermaints. Grantor shalt promptly comply with all laws, ordinances, snd reguiations, now or hareafter
in sffect, of all governmantal suthorities applicsbis 10 the use or occupancy of the Property. Grantor may contest in good faith any such
law. ordinance. or reguistion and withhold compliance during any procesding, ncluding appropriate appaals, so long as Grantor has notified
Lander in writing prior to doing so and 80 long 88, in Lender’'s sole opinion, Lendar's intarests in the Property are not jeqgperdized. Lender
may require Grantor to post sdequate security or a surety bond. reasonably satisfactory to Lender, 1o protect Lends:’s intersst.

Duty 1o Protect. Grantor agrees naither o abandon nor leave unattended the Property. Grantor shall do s other acts, in additn 1o those
scts sat forth above in this section, which from the character and use of 1the Property ara reasonably necessary to piotect and preserve the
Froparty. '

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immaediately due and payable all sums secured by this Mortgage upan
the sale or transfer, without the Lender's prior written conssnt, of all ar eny part of tha Rasal Property, or any intarest in the Real Property. A
“aaie of transfer- means the conveyance of Res! Property or any right, title or interest tharein; whather jagal, benelicial or squitable; whether
voluntary or Involuntary; whether by outright saie, dead, Inataliment sale contract, land comract, contract for desd, leasshold interest with a
term greater than three (3) years, mass-option contrect, of by sale, sssgnment, or transfer of any beneficisl imerest in or to sny land trust
holding title to the Real Property, of by any other mathod of conveyance of Real Property interest. if any Grantar is-a corporation, partnecship of
imited llability company, transfer siso Includes eny change in awnaership of more than twenty-Tive parcent {25%) of the voting stock, partnarshep
\nerests of limited lisbility company interssts, as the case may be, of Grantor. However, this option shall hol be exercised by Lender if such
axerciss is prohibited by fedaral law or by Alsbama law.

TAXES AND LIENS. The foliowing provisions reiating to the taxes and liens on the Property are & part of thia Morigage.

Payment. Grantor shall pay when due {(and in ad svents prior 1o dalinguency} all taxes, payroil taxes, special taxes, apssssmants. walel
charges and sewer servics charges levied against or on sccourt of the Proparty, and shail pay when dis ail claims for work dong on or for
sarvices randered or materisl furmnished to the Property. Gramor shall maintain the Property free of all liens having priofity over of egqual 1o
the imerest of Lander under this Mortgege, sxcept for the lien of taxes and sssesaments not dus, except for the Existing Indeblednass
relarrad to below, and axcept ss otherwise provided in tha foliowing paragraph.

Right To Contest. Grantor may withhold psyment of any tax, sssessment, of claim in connection with a good faith dispute over the
obligation to pay. so jong as Lendar’s interest in the Property is not jeopardized. If a lien anses of is filpd as a rasult of nonpayment,
Grantor shall within fifteen {15) days after the lien arises or, it a lien i3 filed, within fiftean (15} days after Grantor has natice of the filng,
secure the discharge of the lien, or if requested by Lender, deposit with Lendsr cash or a sutticiant corporats surety bond or cthes sacufily
satisfactory to Lender in an amount sufficient to discharge the lien plus sny costs and attorneys’ fees or other charges that could accrue as
& rasuit of 8 foreciosurs or sale under the lien. In any contest, Grantor shall defand itself and Lander and shali satisty any adverss judgmant
pafors enforcement against the Property. Grantor shall nama Lender as an additional obliges under any sufely bond furnished n 1he
contest proceadings. _

Evidencs of Payment. Grantor shall upon demand turnish to Lendar satisfactery svidence of payment of the taxes or assessments and shat
authorize the appropriate governmenta! official to deliver to Lender at any time a8 written statement of the taxas and asssssments apsinst
the Property. '

Notics of Construgtion. Grantor shall notify Lender at least fiftesn (1 5} days before any work is commenced, any services are furmshed, o
any materisls are suppied to the Property, it sty mechanic’s lien, materisimen’s lien, or other lien could bae ssserted on account of the
work, ssrvices, or matsrists. Gramor will upon raquest of Landes tumish to Landar sdvence sssursnces satisfactory to Lender thal Grantor
can and will pay tha cost ot such improvements,

PACPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of fira insurance with standard sxtendad coverags endorsemanis on
a replacemant basis for the full insurable value covering all Improvements on the Real Property in an smount sufficient 10 avoid apphcanon
of any coinsurance ciause, and with a standard mortgagee clause in favor of Lender. Poticies shall ba written by such insurance companies
and in such form as may bs reasonably scceptable to Lender. Grantor shall delver to Lender certificates of coverage from each insurer
containing 8 stipulation that coverage wil! not be cancelied or diminishad without 8 minimum of tan {10} days’ prior writian notice to Leander
and not containing any disclalmer of tha insurer's ability for failurs to glve such notice. Each insurance policy also shall include =n
endorssmant providing that coverage In favor of Lender will not be impaired in any way by any act, omission of default 0! Grantor or sny
other person. Should the Real Property at any time become located in en arss designated by the Director of the Federsi Emargency
Managamant Agency as a special flood hazard arsa, Grantor agrees to obtain and maintain Federal Fiood insurance for the full unpead
principal batance of the loan, up to the maximum policy limits set under the National Fiood Insurance Program, or as otharwise reguired Dy
Lendsr, and to malntain such insurance for the term of the loan. ,

Application of Procseds. Grantor shall promptly notily Lender of any loss of damsge to the Property. Lender may make proot of loss 1t
Grantor fsils to do so within fitteen (13} deys of the casualty. Whether or not Lender's sscurity is impaired, Lender rmay. at its slecuion.
apply tha proceeds to the reduction of the Indabtedness, payment of any lien affecting the Property, or the restoration and repaw ol the
Proparty. |f Lender siects to spply the proceeds to restoration and repair, Grantor shalk repair or replace the damagsd or destroyed
Improvernents in a manner satisfactory to Lander. Lendar shail, upon satisfactory proot of such expsnditure, pay or Teimburse Grantor from
the proceeds for the ressonabie cost of repair or restoration |f Grantor i not in defauit under this Mortgage. Any procesds which have not
been disbursad within 180 days after thedr receipt snd which Lander has not committed to the repair of rastoration of the Property shall be
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Grantor and st Gramor's sxpense. For such purposes, Grantor heteby irrayocably appoints Lender ac Grantor's attorney-in-fsct tor the
prpose of making, executing, delivering, filing, recording, and daing all other things as may be necessary or dasirable, in Lande:'s sole
opinion, to accomplish the metters referred to in the preceding paragraph.

‘ULL PERFORMANCE. Hf Geantor pays ali the Indebtsdness, including without limitation sll advances secured by this Mortgaga, when due,
erninates the credit line sccoum by notlfying Lender as provided in the Credit Agresment, and otherwise performs sil the obligations /mposed
ipon Grantor under this Mortgage, Lender shall axecute and deliver 1o Grantor a suitable salistaction of thus Mortgage and suitable statements
¢! Lerminstion of any financing stetement on file evidancing Lender’'s security interest in the Renta and the Personal Proparty. Grantor will pay,
it j-armitted by applicable law, sny reasonabie termination fes s determinad by Lender from time to tima.

DEFAULT. Each of the following. at the option of Lender, sheli constitute an event of defsult {"Evem o1 Defauit™) undar this Maorigage: {a)
Grantor commite fraud or makes s materisl misreprassntation st any time in connection with the credit line account. This can inchyde, for
ix.mple, 8 false etatement about Grantor’s income, asssts, liabilities, or any other aspects of Gramtor’s financiat condition. (b} Grantor does not
ilnaul the repayment terms of the credit line account. {c] Granior's action or inaction adversely atiscts the colisteral for the credit ne account
or Lander's rights in the collstersl. This cen Include, for exoample, tailure to maintain required ingurance, wastae or destructive use ol the
dwelling, fallure to pay 1axes, death of all persons lisble on the account, transfer of title or sale of the dwalling, creation ol a lien on the dwelling
lvithout Lender’'s permission, foreciosure by the hoider of another lien, or the use of funds or the dwalling for prohibited purposes.

HGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Dafault and at any time thereattar, Lender. at 116 option, may
mnarclse any one or more of the following rights snd remediss, in addition to any other rights or remedies provided by law:

Accelerste indebtednass. Lender shall have the right at its option without notics to Grantor to declare the sntirs Indebtadness Hrumnadiately
due and paysbie, Including sny prepaymant penatty which Grantor would ba requirsd to pay.

UCC Remedies. With raspect to sl or any part of tha Personal Property, Lender shall have all the nights and remedies of » gecured party
under the Unittorm Commarcial Coda.

Collect Aents. Lencer ahall have the right, without notice 1o Grantor, 10 take possassion ot the Property and collect the Rents, inchidiny
amounts past due and unpeid, and apply the net proceeds, over and above Lender’'s costs, against-the indebtedness. In furtharance of s
right, Lender may require any tenant or other user of tha Property to make payments of rent or use fees directly to Lender. |f the Renta are
collected by Lender, than Grentor irrevocably designates Lander ss Grantor's attorney-in-fact to endorse instruments received in payment
thersof in the name of Gramor and to negotiats the same and coliect the procesds. Fayments by tenants or othar uasrs 10 Lender n
1espones to Lender's demand shall satisty the obligationy for which the psymernts are made, whether or not any proper grounds for the
Jemand axisted. Lender may sxerciss its rights under this subparagraph sither in person, by agent, or through 8 receiver,

Appolnt Recelver. Lender shall have the right to have a receiver appointsd to take poasession of all or any part of the Proparty, with the

power to protect and preserve tha Property, to opersis thw Property precading foreclosurs or sale, end 10 collect the Rants from the
. Property snd spply the procesds, over and above the cost of the receivership, sgainst the Indebtedness. The recsiver may sarve without
. bond if permitted by law. Lander's right to the sppointmant of a receiver shall exist whether or not tha apperert velue of the Property
! exceeds the Indebtedness by & substantial amount. Employment by Lander shall not disqualify » person from S8rving 8s A Teceiver.

Judicial Foreclosure. Lender may obtain a judicial decres foreciosing Grantor's intersst in afl or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized 1o take possession of the Property and, with or without taking such possession, sfler giving
notice of the time, plece and terma of sale, togethar with a description of the Property to be sold, by publication once 4 week for thres (3}
mwuhwuhhmmmmnhhhﬂlnhmummwmmhtmmmmhmhmnﬂ.muﬂthﬂ
Property {or such part or parts thersof ss Lender meay from time to time slect to asll In front of the front or main door of the courthouse of
the county in which the Propenty 10 be sold, or & substantial snd material part thareof, is jocated, at public outcry, to the highest bidder for
cash. If thare is Real Property to be aold under this Morigage in more than ane county, publication shall be mede in all counties whare the
Real Property 1o be sold s located. I no newspaper is published in sny county in which any Resl Property to be soid s located, the noLce
shall be published in & newspaper published In an sdjoining county for thres (3} successive wasks. Tha sale shall be beid betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercisa of the power of sale under this Morigage. Lender may bed at
any saie had undar the terms of this Mortgege and may purchass the Property if the highest bedder tharafora. (Grantor hersby wmves any
and aif rights to have the Property marshalled. In exercising its rights and ramedies, Lander shall be frea to seit all or any part ol The

Property together or sesparately, in ona sale or by separate seies.

Deficlency Judgment. |f permitted by appliceble law, Lendsr may obtain & judgment for any ceficiency remasining in the Indebtedness due
to Lender after apphcation of st amounts recetved from the axercise of the righta provided in this section.

Tenancy st Suffersnce. |f Grantor remaing in possession of the Property after the Proparty is sold as provided sbove or Lender otharwise
becomes entitied to posssssion o! the Property upon default of Grantor, Grantor shall become a tenant at sufterance of Lendar or the
purchaser of the Property end shall, at Lender’s option, sither (a) pay s razsonable rental for the use of the Property, or (b} vacate 1he
Proparty immadiately upon the demand of Lender,

Dﬂ:r Remedies. Lencer shall have sl other rights and remadies provided in this Mortgege or the Credit Agreemant or available at lsw or in
aquity.

Sale of the Property. To the sxtant permitted by applicable law, Gramor hereby waives any and sl right to have thw property mershalled
In sxercising its rights and remedias, Lerxler shall be frea to sell all or any psrt of the Property togethsr or saparately, n one sale of by
separata saies. Lender shall be sntitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and piace of any public sale of the Personal Proparty or ol tha ume
after which any private sale or other imtended disposition of the Personal Property is to be made. Reasonablas natice shall maan notice
given at least ten [10) days befors the time of the sale or disposition.

Waiver: Election of Remedies. A walver by any party of a breach of a provision of this Morigege shall not constitute a waiver ol or
prejuiice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Elecuon by Lender 10 pursue
any romedy shall not exciude pursuit of sny other ramedy, and an election to maks sxpanditures or take action to perform an obligation of
Grantur under this Mortgege after fallure of Grantor to parform shall not atfect Lender’s cight to declare o default and exercisa 116 remadias
unde this Mortgage.

Attorosys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the tarms of this Mortgage, Lender shall be entitied to
racovar puch sum as the court may adiudge reasonable as attorneys’ feas at trial and on any appeal. Whather or not sny court action 18
involved. ail ressonable expenses incurred by Lander that in Landes’s opinion sre necessary at any time for the protaction of its interast of
the enforcement of i rights shall become & part of the Indebtedness payable on demand and shak bear intarest from the dste of
sxpeniditure until repeid at the rete provided for In the Cradit Agreement. Expenses coversd by this paragraph include, without limitation.
however subject 10 any limits under appiicable law, Lender's sttomeys’ fess and Lender’s legal expenses whether or not there is & lawsuit,
including attorneys’ fees for bankruptoy proceedings {including atforts to modity or vecate sny automatic stay or injunctionl, appesls and
any anticipsted post-judgment collection sarvices, the cost of saarching records, obtaining title reports l(including foreciosure reportsi,
surveyors' reports, snd sppraisal feas, and title insurance, to the extant permitied by applicable law, Grantor sise will pay sny court costs,
in addition to all other sums provided by law. Orantor agrees to pey stiorneys’ fees to Lender in connection with closing, amanding or
modifying tha loan. In addition, |f this Mortgags is subject to Section 5-18-10, Code of Alabama 1976, ss amended, any attornays’ lees
provided for in this Mortgage shall not excesd 15% of the unpaid debt after, defauht and referral toc an sttormey who is not o salaned
amployse of tha Lander,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitstion any notice of default and any
notice of sale to Grantor, shall be In writing, may be sent by telefacsimile {uniess otherwise raquired by law), and shall be eftective when
actually delivered, or when deposited with a nationally recognized overnight courler. of, if mailed, shall be desmed effactiva when deposited I
the United States mail first class, certified or registared mail, postage prepaid, directed to the addresses shown nesr the beginning of this
Mortgage. Any party may change its address for notices under this Morigage by giving formal written notics 10 the other parties, specifying
that tha purpose of the notice Is to changs the party’s address. All copies of notices of foreclosure from the holder of mny hen which has
priority over this Mortgage shail be sent to Lender’s addross, 8s shown nesr the beginning of this Morigage. For notice purpokes, Grentor
agreas to keep Lender informed et all times of Gramor’'s current address.

MISCELLANEQUS PROVISIONS. The following miscslianeous provisiona sre a part of this Mortgage:

Amacdmants. This Mortgage, togather with any Related Documents, conslitutes the antire understarking and agresment of the parties as
to thi motters set forth In this Mortgage. No asiterstion of or amendmant to this Morigage shall be effective uniess given in writing and

signe:| by tha party or parties sought to be charged or bound by the altaration or amandment.
Applicable Law. mmwmmmmum-mnmwmﬂHMﬂusmﬂm. Thiza Mortgape shall be
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uswyd first to pay any amount owing 1o Lendsr under thia MortQage, then to pay accrued interest, and the remainder, il any, shall be apphed
16 the principal balance of the Indebtadness. If Lender hojds any procesds after payment in full of the indebtedness. auch procesds shall be
paid to Grantor,

Unexpired Insurance st Sals. Any unexpired insurance shalt inure 1o the benafit of, and pass to, the purcheser o the Property covered by
this Mortigage st sny trustes’s sale or other sale heid under the provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Compllance with Existing indebtechwss. During the period in which any Existing Indebtedness described below is in effect, compliance with
the insurancs provisions contsined in the instrument avidencing such Existing indebladness shall constitute compliance with the msurance
provisions under this Mortgage, 10 the extsnt complisnce with the terms of this Mortgage would conatitute a duplication ot naurance
raquirament. |f any proceedd from the insursnce become payable on loes, tha provisions in this Mongage for division of proceeds shall
apply only to that portion of the procesds not payable to the holder of the Existing Indebtedness.

iEHPEHDITUHEl @Y LENDER. If Grantor 1aile 1o comply with any provision of this Morgage, including any obligation te mamtam Existing
:Indlhtldnlll in goed standing as required below, of if any action or procesding is caommenced that would materisly affect Lemdar's nierasis in
'the Property, Lander on Grantor's behal! may, but shell not be required 10, take any action that Lander deams appropriate. Any amount that
|Lender expands in s0 doing will besr interest st the rete providad for in the Credit Agreemeant from the date incurrad or paid by Lender to the
' date of repayment by Grantor. Al such expenses, at Lendes's option, will (s be payable on domand, (b) be added 10 the balance of tha cred:
lline and be apportonsd among and be payable with any instaliment payments to become dus during sithar (i} the term of any apphceble
linsursnce policy or (tij the remalning term of the Credit Agresmsent, or {c) be tested as a balloon payment which will be dus and payable st the
.Cradit Agresment’s maturity. This Mortgage also will secure payment of these amounts. The rights provided far in this paragraph shall be in

- addition to any othor righta or any remadies to which Lender may ba entitled on account of the default. Any such acticn by Lender shall not ba
| construed as curing the default so as to bar Lander from any remedy thast it otharwise would have had.

i‘4‘\\‘304.I‘Il‘l..ﬁ.HT"l'r : DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Tide. Grantor warrants that: (a} Grantor holds good and markstable title of record to tha Praperty in fee simple, frea and ciear of ail hans
and encumbrances othar than thase set forth in the Raal Property deacription or in the Existing Indebtedness saction balow or in any utle
insurance policy, title report, or final title opinion issued in favor of, and accapied by, Lander in connection with this Mortgage, and (b
Grantor has the full right, power, and authority 10 execute and deliver this Mortgage to Lender.  ©

Defenss of Tithe. Subject to the excaption in the paragraph above, Grantor warrants and will forever detend the titie to the Proparty agoinst
the lawlul ctaims of all persons. In the event any action of proceeding is commenced that questions Grantar’s title or the interest of Lender
under this Marigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nomwnal party in such procesdng, but
Lander shall be sntitlsd to participate in the procesding and to ba representsd in the proceeding by counssl of Lender’s own choice, and
Gramtor will dellver, or cause 10 be dselivered, to Lander such instruments as Lender may request from time 10 time 0 pafmst such

participstion.

Compliancs Wih Laws. Grantor warrante thet the Property and Grantor's use of the Property complies with ali sxisting applicable laws,
ordinances, and regulations ¢f governmentst authorities.

:l EXISTING INDEATEDNESS. The {ollowing pmvi:iuni concerting axisting indebtedness ithe "Existing indebtedness™} are a part of this Mortgage.

Existing Lien. The llen of this Mortgege securing tha ingabtedrness may be secondary and infarior to an sxisting len. Grantor axprossly
covenants and agrees to pay, of e 10 the payment of, the Existing Indebtedness and to prevent any default on such indebtednass. any
default under the instrumants evidencing such indebtsdness, or any dafsult under any security documants {or such wndebtedness.

No Modification. Gramor shall not snter into any agreement with tha holdar of sny mortgage, dead of trust, or otber sscunty agreemant
which has priority over this Mortgage by which that sgreement is modified, amended, axtendeqd, or renawed without the pnor writtan
consant of Landar. Granmor shall nelther request nor accept any future advances under any such security agresment without 1he prof
writtan conaent of Lender,

. CONDEMNATION. The following provisions relating to condemnation of the Property sre a part of this Morigage.

Application of Net Proceeds. |f all or any part of the Property is condemned by sminent domain procesdings or by any procesding or
purchase in leu of condemnation, Lender may at its slection require that all or any portion of the net proceeds of the awsard bs sppbed to
the Indebtedness o the repsir or restorstion of the Property. The nat proceeds of the sward shall mean the award after paymant of ali
reasonable costs, axpenses, snd attomays’ fess incurred by Lender in connection with the condemnaton.

Proceedings. If any procesding in condemnaetion is filed, Grantor shall promptly notity Lender in writing. and Grantor shall promptly taka
such steps as may be necessary to defend the action and cbtain the award. Grantor may ba the naminal party in such proceeding, but
Lander shall ba antitled to particlpate In the proceading and to be represented in the proceeding by counsel of its own choice, and Grantar
will delivar or cause 10 be deliversd to Lender such instrumants as may be requested by it from time ta time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental 1axes,
fass and charges are & part of this Mortgage:

Currant Taxss, Fess and Cherges. Upon reguest by Lendar, Grantor shall execute such documents in addition 10 this Mortgage and tska
whatever other scticn is requasted by Lender 1o perfact and continue Lander’s lien on the Real Property. Grantor shalt reimburse Lendar faor
a¥l taxes, as described beiow, togather with all axpenass incurred in recording. perfecting or continuing this Morigage, inCluding without
imitation all taxes, Toes, documantary stamps, and ather charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a} 8 specific tax upon thia type of Morigage or upon all or any
part of the Indsbtedness sacured by this Mortgags: (bl 8 specific tax on Grantor which Grantor is authonized or required to deduct from
payments on the indebtednass secured by this type of Mortgage; (c) a tax on this type of Mortgage chargeable ageinst the Lender or the
holder of the Credit Agreament; and Id] & specific tax on all or any portion of the Indebtednsss or on payments of principal and imerast
made by Grantor, :

Subsequent Taxes. [f any tax to which this section appiies is enacted subsequent to the date of this Mortgaga, this evant shall have the
sama affect as an Event of Default {as defined below|, and Lender may exercise any or all of its available remaedies for an Event of Detault
as provided below uniees Grantor either (s} pays the tax before it becomes delinquant, or (b) contests the tax aa provided above in 1he
Taxes and Liens section snd deposits with Lender cash or a sufficient corporate surety bond or other security satislactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thia Mortgage as a sacurity agresmeant are a part cf
this Morigage. .

Sscurity Agresment. This instrumant shall constituta a security sgrasmant to the extent any of the Property constitutes fixtures or othar
personal property, and Lender shall have sl of the righta of a sscurad party undar the Uniform Commercial Code as amended from time to
time.

_jLi:mn No 617420 " {Continued)
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Secuwiity intevest. Upon request by Lender, Grantor shall executs financing statements and take whatever other action m raquesiad by
Lander 1o petfect and continue Lender’s security intsrest in the Rents and Personsl Proparty. In sddition to recording this Mortgage n the
rasl property records, Lender may, st any time and without further suthorizetion from Grantor, file sxacuted counterparts, copies of
raproductions of this Mortgsge e a financing wiatement. Grantor shall reimburse Lendar for all expsnass incurred in perfecting or
continuing thia security intarest. Upon defsult, Grantor shedl assembie the Personal Property in a manner and at a place reasonably
convanient to Grantor and Lender and maks it avsiiable to Lander within three (3} days atier receipt of written demand trom Lender.

Addressea. The mailing sddresses of Grantor {debtor) and Lender {sacured partyl, from which information concerning the security intarest
granted by this Mortgege may ba obtsined (ssch as requirad. by the Unitorm *Commercial Coda), are as stated on the first page of the
Morigage. ' .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reiating to further sssurances and attorney-in-fact sre a part of this
Maortgage.

Further Assurances. At eny time, and from time to tima, upon request of Lender, Grantor wili makes, execute and deliver, or will cause to
be mads, sxecuted or deliverad, to Lender or to Lender’'s designes, and when requested by Lender, cause to be filed, recorded, reftled, or
raracorded, as the cass may be, at such timas and In such offices snd places as Lander may deem appropriats, any and akt such mortgages,
deeds of trust, security deeds, security sgrasements, financing atatements, continuation statements, instruments of further assurance,
certificates, and other documants as may, In the sole opinion of Lendsr, be necessary or desirable in order to effectuate, complete, parfect,
continue, or preserve ial the obligations of Grantor under the Cradit Agresment, this Morigage, and the Related Docurmants, and {bl tha
isns and security irterssts created by this Morigags on tha Property, whether now owned or hersalter acquired by Grantor. Unlass
prohibited by law or sgread to the contrary by Lender in writing, Grantor shall reimburse Lender for alf costs and expenses mncurted In
connection with tha matters raferred 1o In this paragraph.

Attoernay-in-Fect. |f Grantor fails to do sny of the things referred 10 in the preceding paragraph, Lendar may do so for and in the name of
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Caption Headings. Caption headings in this Mortgage af% for convenience purposes only and are not to be used to intarpret or define the
provisions of this Mortgege.,

Merger. Thara shsll be no marger cf the intereat or extate created by this Mortgage with any other imerest or estata in the Proparity at any
lima hald by or for the banafit of Lender In any capacity, without the written consent of Lander.

Multipie Parties. All obligations of Grantor under thie Mortgage shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that sach ol the parsons signing below is rasponsible for all obligations in this Maortgage.

Severability. |t a court ol competent jurisdiction finds sny provision of this Mortgage to be invalid or unanforceable 8s [0 any person or
gircumaetance, such finging shadl not render that provision invalid or uneniorceables os to any ather persons or circumstancas. !f feasrble,
any such olfending provision shall bs deemed to ba rmodified to ba within the mits of snforceability or validity, howaever, if the oHending
provision cannot ba so modified, it shell be stricken and il other pravisions of this Mortgage in ail other respects shall remain vald and
anforceabis. '

Sucosssors and Assigns. Subject 1o the limitationa steted in this Mortgage on transfer of Grantor's intarsat, this Mortgage shail ba binding
upon and inure 1o the benefit of the parties, their successors and assigns. If ownarship ol the Property becomes vested in a parson other
than Gremor, Lander, without notice to Grantor, may deal with Grantor's successors with referance to this Morigage and the Indebtedness
by way of lorbearance ar extansion without relgasing Grantor from the obligations of this Mortgage or iiability under the Indebtadness.

Tire Is of the Essence. Time is of tha essence in the parformance of this Morigage.

Waiver of Homestead Exemption. Granmor hereby releases and waives all rights and benelits of tha hamesteaad examption iaws of the State
of Alabama as o all Indebtednress secured by this Morgage.

Waivers and Consents. Lander shall not be desmad to have waived any rights under this Morigage {or under the Reiated Documents)
uniess auch waiver is in writing and signed by Lender. No delsy or omission on the part of Lender in axercising any right shall operate as o
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shall not constitute a waiver ol or prejudica
the party’s right otherwise 10 demand strict compliance with thet provision or any other provisian. No prior waiver by Lendar, nor any
courss of desling batween Lendsr and Qreator, shall conetitute a waiver ot any of Lender's rights or sny of Grantor's obligations as to any
future ransactions. Whanever consant by Lender is required in this Mortgage, the granting of such consent by Lander in any instance shall
not congtituts continuing consent to subssgquent instances whera such consent is required.

!
!
!
!

ARBITRATION. Any controversy, claim, disputs or issue related to or arising from {A) the interpretetion, negotistion, execittion, ssegnimant,
administration, repayment, modification, or extenslon of this docurnent or the loan {B) any charge or cost incurred under this document or the
laan (C} the collection of any amaunts due undar this dooument or any assignmant thereo! (D} any alleged tort reiatad to or arising out of this
documant or the losn or (E) any breach of any provision of this document, shall be settied by arbitration in accordance with the Commarc.al
‘Arbitration Rules of the Amarican Arbitration Association (the "AAA Rules™}. Any disagrsement as 10 wheather a particular dispute or claim s
lsubject 1o arbltration under this parsgraph shall be decided by arbitration in accordance with the provisions of this paragraph. Commaencamant
laf litigation by any person sntitied to demand arbitration under this parsgraph shall not waive any right that person has to demand arbaration
with respect to any countsrclaim or other clalm that may be made againat that person, whether in, relating to, or arising out of guch litigation, or
otherwigs. The Expedited Procadures of the AAA Rules shall apply in any dispute where the aggregate of all claims and the aggregate of ali
caunterciaims each is in an amount lese than $50.000. Judgement upon any award rendersd by any arbitrator i sany such arbitration may be
antared in any Court having jurlsdiction thereo!. Any demand for arbitration under this document gshall ba made no later than the date when any
judicis! sction upon the same matter wouk] be barred under any applicsble statue of limitations. Any dispute as to whether the status ot
limitstiona bars tha arbitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. Tha locale of
any arbitration procesdings undar this document shasll ba in the county whers the document was axacuted or such othear locaton as 15 mutually
acceptabie to all parties. This docurnent evidences a “transaction invoiving commarce~ undar the Federal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITHATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding parsgraph or the exercise of arbitration rights under this document, each party may (71 toreclose
agsinst eny real or personal property collateral by the exercise of the power of sale under any spplicable mortgage, deed of trust or securnity
agresment or under applicable law; {2) exarcise any salf help remadies such as set oft or repossassion; or {3} obtain proviaional or ancillary
ramedies such as repiavin, injunctive relis!, sttachment, or appointment of & receiver from & court having jurisdiction, befors, during or after the
pandency ol any arbitration procesdings. This arbitratlon provision shall nat be intarpreted 1o require that any such remedies be stayed. abated
or otherwise suspended pending any arbitration or request for srbitration. The gxercise of s remedy shall not waive the right of sithaer party to
rasort to arbitration.

DEFENSE COSTS. In addition to the costs and expenses | hava agresed 1o pay above, | will pay all costs and expenses incurrad by Lendar ariging
out of or relating to any steps or actions Lander takes to defend any unsuccessful claim, allsgation or countarclaim | may make agsinst Lander.
Such costs and sxpensas shall include, without limitation, sttornays’ fean and cCosts.

TERAM OF CREDIT AGREEMENT. Unieas socner tarminated according to the provisions theraeof, the Credit Agreement shait terminate and expire
20 years from tha date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TME PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TEAMS,

CAUTION - {T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

Nama: KERRIE MAYNARD
Address: P.Q. Box 830721

Clty, State, ZIP: Birmingheam, AL 35283
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F.th- undersigned suthority, a Notary Public in and for said county in said state, hersby certity that PATRICK L. MEADOWS and EMILY E.

EADOWS. whose nemes are signed to the foregoing instrumant, snd who are known 1o ma. acknowledged before me on thha day that, beng
sama bears date. 7

informed of the contents of said Mortgage, they executed the same voluntarily on the day
hlmmﬂmvmmm-ﬂﬂﬂ ;ﬂ ? day of

i NOTARY PUBLIC STATE OF ALALAMA AT Lixae
; MY COMMISSION EXPIRES: FEB. 24, 20072
M’ commission expires

NOTE TO PROBATE JUDGE




