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DATE AND PARTIES. The date of this Mortgage (Security Instrumens) is ... Octobex 15, 1998 . and the

parties, their addresses and mx identification numbers, if required, are as follows:

MORTGAGOR: Michael Keith Brown
a single peram
101 Canbridge Pointe Drive
Alabaster, AL 35007

*

If checked, refer w the auached Addendum incorporated herein, for additional Mortgagors, their signanres and
acknowledgments.

LENDER: FIRST NATIONAL BANK OF SHELBEY COUNTY
Organized and exdsting under the lawe of the United States of America
P. 0. BXX 977
QCLIOMBIANAR, AL 35051

Texpayer I1.D. #: NG

CONVEYANCE, For good and valuable considerstion, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

This is not a new mortgage but a mortgage to correct that certain
erroneous defect in that certain mortgage recorded in Instrument
Number 1998-40536. o

(City) (ZIF Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and ripanan righis,
ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any tink in the future, be part of the real estate described above (all referred to as "Property”™). When the Secured Debt
(hersafer defined) is paid in full and all underlying agreements have been terminated. this Mortgage will become null and

void.

MAXIMUM OBLIGATION LIMIT. The toial principal amount secured by this Security Instrument at any one time shall not
exceed $.36,800.00 . . This limitaton of amount does not include interest and other fees and

charges validly made ?ursmut to this Security Instrument. Also, this limitation does not apply to advances made under the
terms cf this rity Instrament to protect Lender's security and to pgrorm any of the covenants contained in this Secunty
Instnumnent.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), coutract(s), guaranty(s} or other evidence of debt described
below and all their extensions, renewals, modifications or substitutdons. (You must specificaily identify the debi(s)
secured and you should include the maturity date of such debi(s).)
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B. All future advances from Lender to Mortgagor or other future obligations of Munga%nr (0 Lender under any promassory
note, contract, guaranty, or other evidence of debt executed by M or in favor of Lender executed after this Secunty
Instrument whether or not this Security Instrument is sreciﬁcall}r referenced. If more than one person signs tus Secunity
Instrument, ¢ach Mortgagor 2 that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any onc or more Mortgagor and others. All funas
advances and ather future obligations are secuted by this ity Instrument even though all or part may ot yvet be
advanced. All future advances and other future obligations are secured as if made on the date of this Security nstrumen.
Nothing in this Security Instnumnent shall constitute 2 commitment to make additional or future loans or advances in any
amount. Any such commitmnsnt must be agreed to in a separate writing.

C. All other obligations lglpgtgatgar owes to Lender, which ray later arise, to the exteat not prohibited by law, including .
but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All addidonal sums advanced and expenses incurred by Lender for insuring, ﬁ:rcscnring or otherwise Fn:-l:::ting the
rmperty and its value and any other sums advanced expenses incurred by Lender under the terms ot this Security
nstrument.

In the event that Lender fails to provide any necessary ootice of the right of rescission with respect to an addition: ]
indebtedness secured under paragraph B of this Section, Lender watves any subsequent security interest in the Morigagor's
principal dwelling that is created by this Security Instrament (but does not waive the security interest for the debs reference
in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under ihie Secure ]
Debt and this Security Inscrument. If Mortgagor breaches any covenant in this section, Lender may refuse 10 make addition
extensions of credit and reduce the credit limit. By not exercising cither remedy on Mortgagor's breach, Lender doe; i walvs
Lender’s right to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accondance with te wnns
of the Secured Debt and this Security t.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien document thet
created a prior security interest or encumbrance on the Property, Mongagor agrees 10 make aH payments when duc and t»

rform or comply with all covenants. Mortgagor also agrees not to allow any modification or extension of. nor to xuest any
ture advances undier any note or agreement secured by the lien document without Lender’s prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease gynrms. ground rents, utilities,
and other charges rclatimn the Property whea due. Lender may require Mortgagor to provide to Lender copies ol all notices
that such amounts are and the mchw evidencing Mortgagor's payment, Morgagor will defend title to the Property
against any claims that would impair the lien of this Security Instument. Mortgagor agrees 1o assign 10 Lender, as requeste ]
by Lender, any rights, claims or defenses Mongagor may have against parties who supply labor or materials to waintain cr
improve the Property.

Property Condition, Alterations and lon. Mortgagor wilt keep the Property in good condition aid make a1 repaus
that are reasonably necessary. Mortgagor 1 not commit oc allow any wasmﬁraimm. or deterioration of the Propeny.
Mortgagor agrees that the nature of the occupancy and use will pot subs ially change without Lender's prior writied
consent. Morntgagor will not it any change in any license, restrictive covenant or ezsement without Lender s |Friur writien
consent. Mongagor will potify Lender of all , proceedings, claims and actions against Mortgagor, and of any loss cr
damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the

Property. Lender shall give Morgagor notice at the ome of or before an inspection specifying a reasonable purpos: for ibe

:ln;ﬁcumy. Any inspection of :hc%nperry shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
£r's inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Srcurity nstrumein.
Lender may, without notice, perform or cause them to be performed. Mnrtgngur appoints Lender as attorney in “act to s1go
Mortgagor's name or pay any amount necessary for performance. Lender’s rsse: to perform for Mortgagor shall mo: Jreate a0
obligation to perform, and Lender’s failure to pertorm will not preclude Le from exercising any of Lendes's oder nghis
under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of iy lease 1t
this Security Instrument is on a leasehold. If the Property includes a umit in a condominium, time-share or a p ared ualt
development, Mortgagor will perform all of Morgagor's dunes under the covenants, by-laws, or regulatnns of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action. by private or public entities to
urchase or take any or all of the Property through condemnation. eminent domaig, or any other means. Mortgagor authonzes
nder to intervene in Mortgagor’s name in any of the above described actions or claims. Mongagor assigns 1o Lender the
roceeds of any award or claim for damages coanected with a condemnation or other taking of all or any part of th: Propeny.
uch proceeds shall be considered payments and will be applied as provided in this Security Instrument, This assighment ¢t
proceeds is subject 10 the terms of any prior morigage, deed of trust, sccurity agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reusonably
associated with the due 1o its type and location. This insurance shall be maintained in the amounts and {or the periods
that Lender requires. insurance carriei‘dpruviding the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage descnbed ahove, Lender may. it
Lender's option, obtain coverage to protect Lender's nights in the Property accerding to the terms of this Security Instrument.

All insurance policies and rencwals shall be acceptabie to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termimation of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give o Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the (MUK e CAIT.€L
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Uniess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt. whether or not then due, at Lender's option. Any application of proceeds to principal shall pos extend ¢y
wtpone the due date of the scheduled pa nor s the amount of any payment, Any excess will be naid w the
ortgagor. If the Property is acquired by er, Mortgagor's right (o any insurance policies and proceeds resulting froto
damage to the Property before the acquisition shall pass to Lender to the extent of the ecured Debt immediately bsfore (he
acquisition.
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Financial Reports and Additional Documemts. Morngagor will provide to Lender upon request, any financial statement or
mformution Lender may deem reasonably necessary. Morigagor agrees to sign, deliver. and file any additional documents or

certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor s obligations under this
Security Instrument and Lender’s lien status on the Property,

WARRANTY OF TITLE. Mongagor warrants that Mortgagor 15 or will be lawfully seized of the estate conveyed by this

Security Instruoent and has the right to grant, bargain. convey, sell, and mortgage, with power of sale, the Propeny.
Mongagor also waurrants that the Property is unencumbersd, except for encumbrances noted above.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediawely due and payable
upon ihe creation of, or contract for the creation of, a transfer or sale of the Property. This nght s subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any ConsumeT Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that 15 an
open end home eqQuity plan,

Paymenis. Any Consuner Borrower on any Secured Debt thad is an open end home equity plan fails 1o make a paynxenl when
due,

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely aftects the Property or Lender’s nights in
the Preperty, This includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the
Propeny; (b) Mongagor tansfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails w
maittain the Property such that the action or inaction adversely affects Lender's secunty: (d) Mornigagor fails to pay taxes on
the Propeny or otherwise fails to act and thereby causes a lien to be filed against the Property that 1s sentor to the hien of this
Security Instnunent; (¢) a sole Mortgagor dies; (f) if more than one Mortgagor, any hrjurftifca(?ur dies amd Leuder’s security is
adversely aftecred; (g) the Property is taken through eminent domain; (h) a judgment 15 against Mortgagor and subjects
Morigagor and the %‘mpem' to action that adversely affects Lender's intefest; or (i) a pnor lienholder forecloses on the
Property and as a result, Lender's interest is adversely aftected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal taws and regulatons.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of dus Security Instrunent, Lender
may acelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is in default.
In som2 instances, federal and state law will require Lender to provide Mortgagor with notice of the nght to cure, or other
notices and may establish time schedules for foreclosure actions,

Al the option of the Lender, all or any part of the agreed fees and charges, accrued uuerest and principal shall become
timmecliately due and pavable, after giving notice if required by law, upon occurrence of a default or anytime thercafter.
The ac:eptance by Lender of any sum in payment or 1al payment on the Secured Debt after the balance 18 due or 13
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of
any ex:sting default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender's night o later
consider the event a default if it happens again.

[f Lencler initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender mvokes the

weer Of sale, Lender shall publish the notice of sale, and arrange o sell alt or Parl of the Property, as required by applicable
aw. Lender or its dcsiFutt may purchase the Propernty at any sale. Lender shall apply the proc of the sale in the manner
required by applicable law, The sale of any part of the rty shall only operate as a foreclosure of the sold Property, so any

remurining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power ot
sale ur by judicial foreclosure,

EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. if Mortgagor breaches any
covenadt in this Security Instrument, Mortgagor agrees to pay abl expenses Lender incurs in performing such covenants or
protxcting its security interest in the Property. Such expenses include, but are not linuted to, fees incurred for inspecting.

reserving, or otherwise protecting the rty and Lender’s security interest. These expenses are payable on demand and wll
gl:ar inwerest from the date of payment until paid in full ar the highest rate of ingerest in effect as provided 1n the terms of the
Securedd Debr. Mortgagor agrees to pay all costs and expenses incurred by Lender in ﬂﬂ!]ﬁ:ﬂl‘l?_, enforcing or profecting
Lender's rights and remedies under this Security Insoument. This amount may include, but is not limited to, attorneys’ fees,
court cnsts, and other legal expenses. To the extent permitted by the United States Bankruptcy Code. Mortgagor agrees (o pay
the reasongble anorneys” fees incurs to collect the Secured Debt as awarded by any court exercising junsdiction under

the Bankruptcy Code. This Security Instrument shall remain in effect unbl relgased. Mortgagor agrees to pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in ¢his section, (1) Environmental Law means,
withoue limication, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
¢t s¢q.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general oplmons or
interpretive letters concemming the public health, safety, welfare, environmemt or a bazardous substance; and (2) dous
Substance means any toxic, radioactive or hazardous matenal, waste, pollutant or contaminant which has characteristics which
render the subsiance dangerous or potentially dangerous to the public health, safety, welfare or eovironment. The term
includes, without limitation, any substances defined as “hazardous matepal,” "toxic substances.” "hazardous waste®™ or
"hazarclous substance” under any Environmenial Law.

Mortgagor represents, warrants and agrees that:

A. Except ay previously disclosed and acknowledged in wrinng to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does oot apply to small quannties of Hazardous Substances that
are gencrally recognized to be appropriate for the nomial use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing o Lender, Morntgagor and every tenait have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mongagor shall immediately notify Lender if o releass or threatened release of a Haxzardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerming the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relxting ro the release or threatened release of any Hazardous Subsmnce or
the violation of any Bavironmental Law,
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scpamte agreement, Morigagor will not bs
. required to pay to Lender funds for taxes and insurance in escrow.

{3. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

. Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument but does not sign an evidence of deht,

| Mortgagor does 350 ymwmw*smmmmmmpmufmmmD:mam

. Mortgagor does not agree 10 be personally lishle on the Secured Debe. If this Security Instrument secures a guaraoty between

 Lender and Montgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing aoy acticn or claun
against Mortgagor or any party indebted under the obligaion. These rights may include. tut are oot lismted to, any
anti-deficiency or one-action laws, The duties and benefits of this Security Instrument shall bind and benefit the suc:essisors anld
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instument is complete and fully integrated. This Security Instrumer 1
' may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreemctt
related to the Secured Debt that confiicts with applicable law will pot be effective, unless that law expressly or implicdly
permits the variations by written agreement. If any section of this Security Instrumen: cannot be enforced according to it
terms, that section will be severed and will not affect the enforceability of the remainder of this Secunity Instrument. Whenever
" used, the singular shall include the plural and the plural the singular. The captions and headings of the sections uf thus Secunty
. Instroment are for convenience only and are not 1o be uscd to interpret or define the terms of this Security Instrument. Time 15
of the essence in this Security Instrument.

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by puiling it by first class mail to
the appropriate party's aldress on page ! of this Secunty Instrument, ot to any other address designated in writing. Notice 1)
one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law. Mongagor waives all appraisement rights relating to the Property.

't7. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be roduced e a
" zero halance, this Security Instrument will remain in effect until released.

'18. APPLICABLE LAW, This Security Instrument is governed by the laws as agreed 10 in the Secured Debt, cxcept to Lie extert
required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulacions.

'19. RIDERS. The covenants and agresments of sach of the riders checked below are incorporated into and supplement and amea]
the terms of this Security Instrument.

[Check all zpplicable boxes]
T Assignment of Leases and Rents [ Other ...............c NUTTT T U TV OO PRV PR _

20. I ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terns and covenants contained in this Security Instrumen: and in any
attachments. Mortgagor also acknowledges receipt of L copa'l Bf‘ this Security Instrument on the date stated on page 1.

\4—

............. (SEAl} o e (Sca.’
(Signature) {Ihw)
) SOOI PO P PP P T PO L R PP ST E P LI ARLRIERE
(Wincss an to el signatures) (Wineys 13 1o al) sigratures)
ACKNOWLEDGMENT:
STATE OF AR .......covviriinn, s COUNTY OF SPRIIY. ..., } s,
L. a notary public, hereby certify that Michael Keith Brown, .2 @l0GA@ PRERAIL. ..o o
Inthvdug)  eeeeestreencen e e e eeameredvienmmmrarrer e aaa sty whose name(s) is/are signed to the furegoing conveyanct,

and who is/are known to me, acknowledged before me on this day that, being informed of the coments of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
......... 15%0...... day of . OCREREE, I8 ..

My commission expires: o S,
{Seal) Fag g = o L A S A

MIRLIC

MY m"ﬂ"’ﬂ OF ALARAMA AT LARGE
BONDID YERY NOT t Dac. 19, 1999,
FUELIC UNDERWERITERS
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-REMTG-AL)

This Home Equity Line of Credit Rider is made this 15th day of
December, 1998, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given Dby the
undersigned (*Borrower* or “Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement”) to
FPirst National Bank of Shelby County ("Lender" or "Mortgagee®) of
the same date and covering the property described 1n the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN IMCREASED MININUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LONER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home EBquity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to “revolving line of
credit” are held to include "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 0.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.25 and will never be lower
than 7%. The annual percentage rate will increase if the Index 1in
effect on the first day of a billing cycle increases and will
decrease if the Index in effect on the first day of a billing cycle
decreases; however, the annual percentage rate will never exceed
the maximum rate stated in the Credit Agreement nor will it ever be
lower than the minimum rate stated in the Credit Agreement. Any
increage in the annual percentage rate may result 1in increased
finance chargee and increased minimum payment amounts under the
Credit Agreement. Any decrease in the annual percentage rate may
result in lower finance charges and lower minimum monthly payments.

B. Maturitv pate. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable ip full.

C. Morigage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed §$.15 for each
$100, or fraction thareof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which




is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase 1if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpald
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated 1n the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. PFuture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness gecured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execule such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 5,
subparagraph entitled "Prior Security Interests,” is modified to
add the following provisions: This Mortgage is Jjunior and
subordinate to a prior mortgage, lien, or other security instrument
recorded in Book , page , or Instrument No. in the Probate Office
of County, Alabama. Borrower shall perform all of Borrower's
obligations under such mortgage or security instrument, including
Borrower 's covenants to make payments when due. Borrower shall pay
or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a
priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) 4¢he amount of indebtedness
secured by such mortgage or other gsecurity instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may



request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, Or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, Or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. rach of Lender's rights of
enforcement under ¢the Mortgage and the Credit Agreement 18
separate. Lender may exercise and enforce one or more of these
rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 5, subparagraph entitled "Authority to Perform" 1is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, if such failure to
pay by Borrower is an event of default under the Credit Agreement
or Mortgage, Lender may still treat Borrower's failure to perform
the covenants and agreements contained in the Credit Agreement or
Mortgage as a default. 1If such failure to pay by Borrower 1is not
a default, Lender may still treat it as a breach of the Credit
Agreement or Mortgage and enforce such remedies as are provided for
such breach.

7. Security Agreement. This Mortgage constitutes a securlity
agreement under the Uniform Commercial Code and creates a securlty
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower o
execute, deliver and file such writings for and on behalf of

Bporrower.

| 8. Financial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed
necessary by Lender when requested.

9, Remediss on Default. Paragraph 9 entitled "Default and
Acceleration” is amended to include the following provision in the
third subparagraph:

Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in the county in which
the real property is located, and thereupon shall sell the property
to the highest bidder at public auction at the front door of the
county courthouse in the county in which the real property i8
located. Lender shall deliver to the purchaser Lender‘s deed
conveying the property. '

| 10. WAIVERS. Paragraph 16 entitled "Waivers" is amended to
include the following provision:

Borrower waives all rights of homestead exemption 1in the
property and relinguishes all rights of curtesy and dower in the



property.

By signing below, Borrower and Mortgagor accept and agree to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledge receipt of copies of the Mortgage and

any Riders attached thereto.

fg]h e Hg |~ =9
Michakl Keith Brown
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