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e SMELBY, An Employee of Compass Bank

THIS INSTAUMENT P

South 3ipd Street, Birmingbam, Al 33233

STATE OF ALABAMA }

COUNTY OF SHELBY ; EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: Thia i» a Future Advanos Mortgags which secures an open-end credit plan whioh containe provisions allowing for changes in tha Annusl ;
Parcentage Rate apphcsbie to the belance owed under the Account. Incressss in the Annusl Percantage Rete may rasuit in heghet menwmum oy
monthly payments and inoreassd finence charges, Docrasses in the Annusl Percentage Rate may resuit in lowser mnimum monthiy paymants and 4

lowar finanoa charges.

WORDS OFTEN USED N THIS DOCUMENT
[A) "Morigage.” This document, whish ie ¢
(B) "Borrower.” _JEY X

(Ct "Londer.” Comgusa Benk wit be called “Lendar.” Lander is a corporation or association which was (ormad
and which exists under the lews of the State of Alsbama or the United States.

Lends's address is __70) Bouth 3i3od Btreet. Bimsingbas., Al 352323
(D} "Agreement.” The "Compam Equity Line of Credit Agreemant and Disclosure Statemnent” signed by Borrower snd deted m#‘]‘-
1998 . ss it may ba amendsd, will ba callsd the "Agrasmant.”. The Agresment estabiishes an open-end credit plon jgr walad

the ~Account} which pesrmits Borrowsr 10 borrow and mpay, andl reborrow and 1epay., ameunts from Leaixder up to 8 Maxivwm pancpsl

st any one time outstending not exceeding the cradit Rt o'y :!:m-éﬂ . All mathods of oblmmng credit aie collectively
ratarred to sa "Advances”,

(E; "Maturity Date.” Unless terminated sooner in accordanca with the tarma of the Agreement, Lendec’'s obligetions 1o meke Advances under
the Agrasment will terminats twenty (20 years from the date ol tha Agreement. The Agreement penmits the Borrower ta repay any
halenos ocutsianding ot the time of termination of the Agreamaent by continuing Lo Meke MHNKMUM monthly payments in sccordance with
tha Agresment. This Mortgage shell remain valid after the Maturity Date until all sums owing undar the Agresment snd thus Morigage are

, witl be called tha "Mortgage ™

paid in full,
(F) "Proparty.” The property that is deacribed below in the section titled “Descrption Of The Proparty™ wilt be called the "Proparty”.
INTEREST RATE ADJUSTMENTS

Tha Monthly Psriodic Rete appliosbie to your Account will be the pnma rate a8 publishad in tha Wall Buwet Joumal's ~Money Aotes”™ 1abis
["index Rate™) in effect on the last business day of the previous calendar month pius _ 0. 0000 psrcantage points (the ~Annual Percentage

Rats on tha date of this Mortgage i8 __M——‘ and the Annual Parcantage Rata shail be 7.78500  %. The Monthiy Periodic
Aate end the Annuai Percentage Rats may vary from billing aycle to bithing cycla based on incroases arxd decreases in the index Rats. Tha

Annusl Percentage Rate correspanding to the Monthly Pariodic Rate does notl mclude coats other than intersst. The Annual Peicantage Hate
applicable to your Account will increase if the index Rete in affact an the last business day of the celendar month incrasees fiom one manth 1o
the nut.i An incresse will take effect in the current biling cycie and may result in & higher finence charge and a lwgher MineMUM paymant
amount. The maximum Annual Percentage Rots apphicabla to the Account shall be _ _18.0000 % and ths minimum Annuel Percentage

Rato shall be 7.0000 %

PAYMENT ADJUSTMENTS
The Agresment provides for a minimum monthly payment which wiil be no lass than the amount of intersst calculated lor the past month.

FUTURE ADVANCEMENTS

The Account is en opan-end ciedit plan which obligates Lande: to make Advences up to the credit lvmt set tarth sbove. | agies that 1han
Morigage will remaln in sffect as long a3 any amounts aie outstanding on the Account, or the Lender has any sbiigatron to make Advencen
under tha Agresment.

BORROWER'S TRANSFEER TO LENDER OF NQHTS IN THE PROPERTY

| giant, bargain, sell and convey the Property to Landar. Thia means that, by signing this Mortgege, | am geving Lander tha righta \hat | hawvs o
tha Property subjact to the terms of this Morigage. The Lande: also has those rights that the iaw gives to lenders who hold mortgages on feal
property. 1 am giving Lender these rights to protect Lender from poswbie losses that might result if | fal to.
(A} Pay all amounts that | owe Lender under the Agresment, or othes evidence of indebtedness arising out of the Agrsemant o/ Account.
(Bl Pay, with interast, any amounts thet Lender spends under this Mortgsge to protect the Froperty or Landar's nghts 1n the Propérty; and
1C) Kesp s of my other promises and sgresmants under this Mortgage and under the Agrssment.
If | kesp the promusas and agresments listed in (A) through (C) sbove and Lendet's obligstion to make Advances under the Agmsement has
rarminated. this Mortgege and the transier of my rights in the Property will become void and will and. Thiz Mortgage sstutss only tha
promisss and sgresments Ksted in (A} through (C) above sven though | may nave other agresmants with Lendaor.

| LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default (as definad betow) oocurs, Lender may terminste the Acgount and taquire that | psy immadiately Lhe entirs amount then
remaimng unpald undat The i.i?oa'nont and under this Mortgage, Lender may tske these actions withou! makung sny further demand for
payment. This requiremant will be called “Imwnediate Payment In Full®.

At the option of Lendet, the occurrence of any of the following svants shail conatitute an "Event of Datault™:

(A] Failure by you to maet the repayment tarma of the Agresmant;

(B Frasud or material misrepressentation by you in connection with the Account, spplication for tha Account or any hrnencisl information
rsquested under Secticn 15 of the Agreement; of

{C} Any action or fallure to sct by you which adveisely affects Lender’'s secunity for the Account or any right of Lander in such secunly,
noluding, without imitation, the feilure by you to maintsin nsurance on the Property aa required by this Morigage, of 1the voluniary or
mvoluntary sae or transfer of sl or part of the Property. Tiansiar of the Property ceused by your daath or condemnation phgl
aonstitute inveluntery trensfer under thia Mortgage.

# 1 fail to make Immediats Payment in Full, Lender may sell the Property at o public suction. The public suction will ba heid at the front o
main door of the courthouss in the county whera the Proparty is located. The Lender of its paracnal representative (the “suctionser™} may sal
the Proparty in lots or parosle or &8 ona unit as it sees fit st thay public suction. Tha Property will be soMd To tha twghest bidder at the public
auction. The Lander may bid at the public auction, and if the Landes in the highant bidder, the Property will be purchesed for credil sgainst the
palance due 1rom Bormower.

Notice of the time, place and terms of sale will be given by publishing the notica with a description of the Property once » waek lar thisa (3)
auccassve weeks in o newepaper published in tha county of countias In which tha Property is localad, The Lender or suctionear shall have
the power arkl suthority to convey by deed or othar instrurmant all of my nghte in the Proparty to the buysr (who may be the Lends) at Thna
public auction, snd use the monay rsceived to pay tha tollowing smMounta:

i1} all axpanses of the sale, including sdvermsng and selling conta and attorney’s snd auctionoor's faas;

(2] all smounts that | owe Lender under the Agreament and under this Mortggge; and

(3) sny surplus, that amoupt remaining atter pswning (1} and 12}, will ba peid 1o the Borrower or as may be regquirsd by law.
If the money received from the public sale does not pay all of the expenses and amaunta | owe Lender undss the Agreoment and has
Marigage, | will promptly pay all amounts remainng due after the sale, plus intarest at the rate statad in the Agreemant.

DESCRIPTION OF THE PROPERTY
The Property is desaribed in (A} through (1) kelow:

(A} Tha propsrty which is loosted s 244 EJIIL RIDGE ROAD HELENWA, AL. 35080

ADDRE 55
Tivs property m in _EELRX County wn the State of _ ALARRNA » tha {ollowing legal dascriplhion
LOT 31, ACCORDING TO THE MAP OF QUAIL RIDGE, AS Wmﬂﬁp g8, PAGE 35, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. e CERT o . ¥ .
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[ tha property is a condominium, the following must be complated:| This prnp%}pm of a condominium _El_*nhct Known as

NA (caled the "C ndominium Projeat™). This property includes my urst and sl of my
rights in the common dements of the Condominium Project: et s e Aope WL

(B} Al Buddings and other amprovernants that are located on the property describad in parsgreph (A} of thes section;

(IC} AN rights in other property that | have ss ownsr of the property described in parsgraph [(A) of this section. These nghts are known as
"sassments, rights and sppurtanances attachad 10 the proparty”;

AD) AN rants or royalties from the property descrbed in paragraphe (Al end {B} of this section;

{E) Al mineral, oit and gas rights and profits, water rights snd wate: stock that sis part of the propwity described in paragreph (A) of thes section,

(F} All rights that | have In the land which lian in the strests or roads in front of, or next to, the property described in peragraph (A) of thes
seotion;

(G} Al fixtures thet sre naw or in the future will bs on the proparty described in paiagraphs {A) and (B) of thee section, and all replacements o!
and additions to thope fixtures, sxcept for those fixtures, replacements or additions that undes the law e “consumer goods”™ and that |
soquine More than twenty (20} days after the dete of tha Agresment;

{H} AR of the righty snd property described in paragraphs {A) through (F) of thes seclion that | acquire 1n the future,
{1y Al raplacermenty of or additions to the property described in paragraphs (8) through (F) and paragraph {H) of thus section; sand

(J] All judgmants, awards and seftlerments srsing bocauss the properiy describad 10 paragrephs {A] through (1] of ths sechon has baan
candemned of damaged in whola or in part linokuding procseds of insurance); providaed. howeaver, thal any sum recawved by Lender will ba

applisd to any amounts whioh | owe under the Agreement.

lm‘l NGHTS TO MORTQAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

P promise thal exaept for the “exoaptions™ listed in the dascription of tha Proparty: (A) | lawfully own the Property; {B) | have tha nght to
morigage, grant and oonvey the Property to Landar, and [C) thare are ne outstanding claens or charpes agmns! tha Property.

| give & gararel warrenty of title to Lander. This masns thet | will be tully responwible for sny losses which Lender suffars because romeona nfhar
than mysetf hus some of tha rights in the Property which 1 promise thet | have. | proimise that | wiBl defend my cwnarship of the Proparty agmsnas
any clasma of such nghts,

I prarmise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay (o Landar whan dus: s amounts sdvanced under the Agreamont; late charges arnd other charges as ststsd in the Agrssmant
snd any MTounts expanded by Lander under this Morigags.

2 LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlese the law requires or Lendsr chooses otherwise, Lender will appiy sach of my payments under the Agroement and undar Parasgraph |1
above in tha {ollowing arder and for the following purposes:;

(A} First to pay finance charges than dus under tha Agresmaent; and

(8 Naxt, 1o |late and other gas, il any; and

IC] Naxi, to Lender's gosta and expenases, if any; and

iD) Next, to pay any Advences made under the Agresment or poyments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ARSEREMENTS AND TO SATISFY CLAIME AGAINST THE PROPERTY

| wifi pay all taxss, assesaments, and any other chargas snd fines that may be imposed on the Propesity and that may ba supediof 1o thus
Maortgage. | wili also maks paymants due under my leasa if | s a tenant on the Proparty and | will pay ground rents (il sny) dus on the
Proparty. | will do this by making payments, whan they are due, ditectly to the parsons sntitied 1o them. in this Mortgage, the waord “patson”
Maansy any parson, organdretion, governmantsl suthonty, or othar party.) Upon request, | will give Lander a raceipt which shows that | have
made thase paymanta.

Any cimm, demand or uh.rg: that is made againsl pioparty because an obligation has not boen fulfilled 13 known as a "ken”. | will promptly pay
of satisty all liens against tha Property thet may be superior to thes Mortgage. However, this Mortgege does not roguire me to astisfy a supenor
lien if: {a] | agres, in writing, to pay the obligation which gave rise 1o the superior lisn and Lander appioves the way in which | agras o pay that
cbligation; or {b) |, in good faith, srgue or defand against the supenor han in a lewwsuit a0 that, during the lawsuit, the supsaor lisn may not ba
anforced and no part of the Property must bae given up.

Condominium Asssssments

¥ tha Proparty includes a unit in a Condominium Projact, | will promptly pay whan they are due all ssssesmants /wmpossd by the cwnaes

:nnninupn of othar orgsnization that governs tha Condominium Projacl. That association ot orgamzation wil be cellod tha "Owners
ssocistion”.

d': BORROWER'S OBLIGATION TO OBTAIN AND TO KEFPF HAZARD WEURANCE ON THE PAOPERTY

Al Gernerelly
| will obten hazerd insurance (v cever all buitdings and other Improverments that now are o in the future will be lecated on the Property. The
insurance musl cover loss or damage coused by fire, hazards normelly coversd by "extended coverage™ hazard insursnce policies, and othar
hazaide for which Lender reguires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lander may
NOt raquire ma Lo obtain en armount of coverags that is more than the velue of all buildings and other improvements on the Property.
| may choose the insurance company, but my choice is subject to Lendec’s approvel. Lender may not refuse 1o approve my choice unless 1ha
1otuansl is resscnable. All of the insursnoe policies and renswals of those policies must Include what 18 known as s "standsrd morigagee clauss”
to protect Lander. The form of st pollcies and the form of all renewals must be acceptable 1o Lender. Lander wil hava the nght to hold tha
policiey and renswals.
I witt pay the prermiums on the insurance pnlictilrl by paying the nsurance company directly when tha premium paymants &/e due. It Landm
raquires, | will promptly give Lander all recsipts of paid premiums and all reanawal notices that | receive.
If thara ts a loss or damage to the Property, | will promptly notily the insurance company and Lander. If | do not promptly prove (o the insurance
company rthay the loss or damags ¢oourred, then Lends: may do o,
The amount paid by the insuranca company is callad “procesds™. The procesds will be used to reduce the amount that | owa to L erder uixder
the Agressemant and this Mortgege, uniess Lender and | heve agreed to usa tha proceadas tor repwire, rostoration or other wisa.
The Leandar has the suthority to settia sny claim {0 inaurance benstits and to collect the proceeds. Lender than may use the proceeds to reduca
tha armmount that | owe to Lander under the Agresment and under this Mortgage of to rapmir or 1estare tha Propsiiy as Lender may ses hit.
. M any procesds ars used to reduce the amount that | ows to Lendar undar the Agresment, that uss will not dalay the dus date o1 changs tha
: nmr:#m af any of my monthly payments undars tha Agresment and this Mortgags. Howevar, Lendsr and | may agrea in wrling o thoke dalays
o CHangeax.
{t Lendar moguires the Proparty by puichase at foraciosura sala, mi of my nghis in the insursnce policiss will bslong to Landst. Alsc. all 5! my
ngia 1n any pioceeds which are pard beosuss of damage that occurred befors the Propsrty is scquusd by Lendes wil belong to Lender
Lim:tnvan Lander's righta in those prooseds will not be grester than the amount that | owe 10 Lendsr under the Agresmant and undes This
ortgage.

IB] Agresrmants that Apply to Condominkums

Ul If the Proparty includes & unit in a Condominium Project, the Owners Association may maintain a hazstd Insurance pobcy which coveis 1he
anlie Condormvnium Project, That policy will be celtad the "master policy”. So fong as the master policy remmns in offect and meets 1he
raquiternants atated in this Paragraph 4. {(a) my obligation to obtain and to keep hazand insurance on the Property rs satisfred; and (b} il thara 19 &
conthct, concerning the use of proceseds, betwesn {1} the terma of thia Pasagraph 4, and (2) the law or the terma of the declarabion by lawn
regulations or other documents creating or govarning the Condormwmium Project, than that jaw or the terma of thosa documents will govern the
uas of proceeds. | will promptly give Lender notice if the master policy i interrupted or termenated. Dunng ey time thatl the mastar policy 13
not in affact, the tarma of {a) and {b) of this subparagraph S(BiH1) will not apply.

) it the Property ingludes & unit in a8 Condominium Propect, it is possible tha proceeds will be pad to me Instesd of being used Lo tepar ur 1
estore the Property, | give Lander my tighty to those pruceeds. ANl of the procesds described in this subparsgreph 4iB)hi} will be pasd 1o
Landar and will bs usad to reduce the amount thet | owe to Lendar under the Agresmant and under thus Mortgage. If any of those procesds
reman after the ameount that | owes to Lander has basn ped 0 full, the ramaining procesds wil be paid to ma. The use of procesds o reduce
the amount that | owa to Lendsr will not be & prepaymant that is subject 10 the prepayment charge piovisions, o any, undas the Agleement.
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* 6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
. CONDOMINIUMS

i {A} Agreamants sbout Maintaining tha Proparty and Keaping Promises in Lease

| will keep the Proparty in good repsir. | will not destroy or substantislly change the Property, and | will not sllow the Propsrty to
deteriorate, i | do not own but am a tenant on the Property, | will tulfil my obligetiona under my lease.

{8) Agresmants that Apply 10 Condominiums

If the Froperty i3 s unit in a Condomimum Projeat, | will fulfil sll of my obligstions under the declaation. by laws, regulstions and othee

dogumaeanis that create or govern the Condominium Prgject, Also, | will not divide the Property intg smallar parta that may be owired

soporately {known as "partition or subdivision”). | will not conment t¢ certan ections unless | have firat given Leadar notca end oblenecd

Loancar's consent in writing. Those actions ore;

(a) The ashandonment or tarmination of the Condominium Projact urass the abandonment ot tetrrunation 18 raquired by law,

(b} Any signtfioant change to the daclarstian, by-laws or reguiations of ths Qwners Association, trust agresmant, artickas of incorporation,
or other documenta that grasats of goven the Condomineum Propect, including, for exampie, a change 1n the parceantege of ownatshup
righis hald by unit owners in the Condominium Project; and

(c) A decimon by tha Ownars Association to termingte protesmonal management and to bagin xelf management ol the Cordonurvum
project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A} | do nat kesp my promises and n?mnmnnu mage in thia Maortgaga, or (Bl somaeons, including ma, begins o lepsl procesding that inay
signthcantly atfect Lander’s righta in tha Proparty {such aa, o iagal proceeding in bankruptcy, in probate, for condemnpaticn, of 1o anforce fawy ot
regulational, then Lender may do and pay for whatever i nécessary to protact the Property and Lendear's nghts 0 the Proparty. Lendsr .
actiona under this Flrﬂﬂr?h & may include, for exampie, obteaintng insutance on the Property, appaanng in coutt, paying reascnable attornay
fner, arwi antaring on the Proparty to make repeirs.

I will pay to Landed any amounts, with interest at the same rate stated in the Agreament, which Lendsr spends under this Paragraph 8  Ths
Morigage will protect Lender 1n casa | do not kaep thia promise to pay thosa amounts, with interest. tnterest on aach amount will bagun an Ths
date that tha amount is spam by Lander. Howaver, Lender and | may agras in wnting 1o 1srma of paymsnt that sra ditferent from those in ths
paragraph,

Altl'?{?uqh Lander may {aka action under this Paragraph 8, Lander dowes not have to do =a.

7. LENDER'S RIGHTS IF BORROWER TRANSFERE THE PRCPERTY
It | sall or transfar all or part of the Proparty or any rights 1n the Proparty, Lender will raquirs immediates Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations undar thia Mortgage are binding upon ma, upon my heirs and lagal represantatives 1n Tha svant of my death, and upon anyoahn
who obteins my rights sn the Proparty.

Lender maw aliow a person who takes ovet my righta and obligations to delay or to change tha smount of the monthly paymenta of princpse and
interest dus under thae Agreement or under this Mortgags. Even it Lender does thws, howaves, that parson and | will both stil be tully obhgatad
under the Agresment and under this Mortgage uniess Lender mpacifically releases ma in wrting from my obligationa. Lender may slow thoss
delays or changes tor & paron who takes over my rights and obligations, svan if Landsr 13 requestsd not to do sc. Lender wii not be (equned o
bring 8 lawauit ageinat auch o person lor not fulhiling obligations under tha Agraamant or undar thiz Mortgages, aven i Lander (3 raquanted to deo
80,

9 CONTINUATION OF LENDER'E RIGHTS

Even if Lander does not exercise or enforce any right of Lender under the Agreamant, thia Mortgage or ungdar the law, Landar will suit have ait of
thoas vghle snd may axsrciss snd anforos them in the tuture. Evan it Lender obtaing insursnca, pays taxes, of pays other clmme, chaiges i
limns against the Froparny, Leander will atill have tha right o demand that | make immediate Paymesnt In Full of tha amount that | owa 1o Lendar
undar the Agrasmant and undar this Mortgags.

10. LENDER'S ABILITY TO ENFOACE MORE THAN ONE OF LENDER'S RIGHTA: OBLIGATIONS OF BORROWER: AGREEMENTE CONCERNING
. GAPTIONDG

Each of Lendars rights undsr this Mortgage is saparats. Lendsr may sxarciaa and snlotca one of mora of those ngnts, a1 well s any of
Lancest s othsr nghte under tha law, ons st a lims or all a1 once.
It more than one parson signs this Morigage 8a Borrower, sach of ua 13 fully abligated 10 keap all of Borrower's profmasas ard obhigations
contained in this Mortgage. Lander may enforce Lende:'s rights under this Mortgage agmnst esach of us inchvidually or agsinst all of us togethar
Thia means that any ona of us may be required 1o poy olf of tha amounts owed under the Agreamaent and undar thna Moitgage. Howevar, if one
of us dosa not algn the Agreement, then: (A) thet person ik signing this Mortgage chiy to give that person’s rights in the Property to Lendes
undar the tarma of this Mortgage: and (B) that parson is not parsonelly obligated to make payments or ta act unidar the Agresmant ol under e
Martgage.
The captiona and titles of this Mortgage are for convenienca only. They may not be used to interpret or to dahina tha tarnma of this Martgagn

11. LAW THAT GOVERNS THI8 MORTGAGE

The law that appliss in tha placs that the Proparty is locatsd will govarn thia Martgage. Tha law of the State of Alabsma wilt govers tha
Agraemant. |1 any term of this Mortgage or of the Agrasmant conflicte with tha law, all other 1arms of thig Mortgage and of the Agrasment wil
stitl ramain oy aftect it thay can be given sttact withaut tha conflicting 1eftm. Thia maans that any tarms of This Mosigagae and of the Agramman:

whieh sonflict with the law osn ba ssparsted from the ramairung terme, and the ramaining terma will soll be anforced

NG

By signing this Mortgage Qgru o &l of tha above,

STATE OF ALABAMA ]
COUNTY OF BHELAY ]

I the ultdll_‘liﬂld Iﬂthﬂtit] . a natary Pubiic in and tor said County., in saxd Stete, hereby certly thal
MICHARL K MASOM, AMD WIFE LUCINDA 3 MARON _ whosa nanaly) are
m;'jnad to tha foregoing instrurment, end who AXS hnown to mo, acknowledged belore me on then dey 1ha, bming
informad of the contants of this mstrumant, the axacuted tha num(ﬂuuluntlnlv on tha day tha sams baas cdatn

’ ’ i}' "
Givan under my hand and oHicisd ssal thia 5 I day of E)Q Cy h llq 1 . . |

——

’ "---.T1T:rr TI.'.- ? )

I,ﬁ—

My ZOMIMIASIoN aXpires:

Ihﬁ"*
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