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STATE OF ALABAMA ) . pis08/1999-01006
COUNTY OF _sHELBY __ } |

SUBORDINATION AGREEMENT

- This agreement is madc an entered into this_~ =~ 8TH~ - -day of _DECEMEER, 1998
1998, by  SOUTHTRUST MORTGAGE CORP.

~ rhereinafter referred to as the “Mortgagee™) in favor of

FIRST FEDERAL BANK

(hereinalter referred (0 as the "Morlgage Company™), its successors and assigns

WITNESSETH:

Whereas, Morigagee did loan  SHERRY ARMSTRONG

¢‘Borrower", whether one or more) the sumn of which is evidenced by a notc dated

exccuted by Borrower in favor of Mortgagee, and is secured by a morigage deced

of trust or sccutity deed of cven date therewith (“the Mortgage™) covering the property described
~ therein and recorded on - INSTRUMENT # 1997-01547

| SHELBY . Alabamna and
~ Whereas, Borrower has requested First federal Bank (the “Morigage Company”) to lend lo

it, the sum of FIFTY FOUR THOUSAND SEVEN HUNDRED DOLLARS & 00/00 CENTS
(_1; 54,700 .00

Y(the “Loan™), such loan to be evidenced by a promissory note jn
such amount exceuted by Borrower in favor of the Mortgage Company and securcd by a mortgage,
decd of trust, deed to sceure debt, security deed or other security instiument and

Whereas, the Mortgape Company has agreed to make the Loan (o Borrower i, but only if,
ihe Mortgage Company sliall be and remain a lien or charge upon the properly covered therchy
prior and superior to the lien or charge of the Mortgagee on the terms sci fortht below and provided

that the Mortgngee will specifically and unconditionally subordinate the Mortgage to the lien or
charge of the Montgage Company sct forth below.

i
Now therefore, in considcration of One Dollar and consideraticn of the premises and for

other good and valuasble considceration, the receipt of which is hercby acknowledged, and 1 order

1o induce the Mortgage Company to make the Loan abave referred Lo, the Muorlgagee hereby agrees
a follows:
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L The Morigage Conpany Morigage and the notc secured by the Murigage Compauny

 Mungage myl dobt evidenced hy tich note and any and il renowals ond extensions thercol, o of

- any pat Hmﬁ:uf, und all interesi payadio on all said debt und on any and ail such rencwals and

e miom shull bo and rerain a1 el times & lien or charge on the propenty cavered by fhe Mortgage
B 'Cgmﬁiny'ﬂtn.tgagc.'pfiw sy u_iperinrki the lien or charges Lo the Mortgapce.

2. Morgages soknowledges thal it waives, rolinquithes, and gubozdinates the priority and
superiority of the Morngage in favor of the Jien or charge of the Morigags Compary, and that it
anderstands that, in relinnce upon snd in consideration of the waiver, relinquithment and
~ subordination, xpecific ivuna and alvances are being and will be inacle, snd 34 part and parcol
 theteol, specilic monctary and othor obligations are being and will bo emered intu by the Morigage
Coripany which wouk! nol be made or ontered into but for such rcliance upon thix walver or

subordination.

1. This agrosmeni conteins the enlire agreement between tic parties herelo as (o the loan

~ accurcd hy i Morlguge and Loan sccured by the Mortgage Company, snd aa to the prinrity
 Vioreo [, aid there e not agrecments, writlen or oral, eulaide or sepprule from this agreemeit, md
;

“all prior negotintions are merged into this agreement.

4.  This agicemnent shull be binding upon the Morigagee, ils successors and ascigns and shall
isure to the henefit of the Morigage Company, its successors and assigns.

S, No waivor sha!l be deenod 10 be inade by
of any tighis hereunder uniess the same shall be in writing tigned on betull of

_amd cuch such waiver, if any, shall be s waiver only In cespeet Lo the specific instance invalved
and will a0t impar the rights of the Mortgage Company or the ebligation of the Dorruwer or the

Moriguges to e Murignge Company.
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IN WITNESS WHEREOV, the Mortgagee has caused this instrument to be executcd by its duly
authorized officer on this the day and date first sct forth above.

ATTESTED:

!lé:
of | SOUTHTRUST BANK N.A.,

" CORPORATE ACKNOWLEDGMENT

STATE OF ALABAMA )
COUNTY OF JEFFERSON |

1 the undersigned authority, a Notary Public, in and for the said county in the Statc of Alabama

hereby certify that STEPHEN A. PEARCE _ wliuse name as

., ASSISTANT VICE PRESIDENT ol SOUTHJRUST BANK.d corporation,
is signed to the foregoing instrument, and who is known (o me. acknowledged before me on (his

day that. being informed of the conlents of said instrument, the officer. with full authorily,

exccuted the same voluntarily for and as the act of said corporation.

Given under my hand and official scal this _9TH __ day of DECEMBERIS.

Wiy Public §YBIL D. CURIMINGS

My conmmission expircs:

MY COMMISSION EXPIRES 2:250%
Preparcd by:
Barksdale & Johnson, LLC
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