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THIS MORTGAGE ("Securlty Instrument”) ls givenon March 12, 1998 . The miprigagor s -
MARGASRET A WILSON, AN UNMNARRIED WOMAN -
: (‘Borrower”).
This Securlty Instrument is givento MORTEAGEAMERICA, TNC,
which is organized and existing underthelews of DELAVARE ,nndwrmguddmaia'
P . 0.BOX 43500, BIRMINGHAMN, AL 352423-0300 {"Lender")

Barrower owes Lender the principsl sum of  One Hundred Twanty Seven Thoussnd Three Hundred Gollars and no/100
Dollars (US.$127.,300 .00 ). This dedt is

widmodbmew#unﬁadﬁdhmdﬁuuﬂhMlmm.mmmmm
paynwta.whhﬂnhﬂdeﬂ.lnﬂplhm.mw on Aprtl 1, 2028 . This Security
Inﬂm}tmtnwﬂmmhm&\mdm svidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the paymaent

to protect the security of this Sacurlty inetrument; and (c) the performance of Borrowsr's Covenamnts and agreements
under this Securlty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey (O
LandarandLam:Iar'aamamﬂuuﬂﬂhmdm,mmmwmmdin
SHELBY County, Alabama:

Lot 33, according to the Survey of Davenport's Addition to Riverchase Weat - Sector 2,
as recorded in Map Book 8, Page 10 and 10-A, in the Probate Office of Shelby County,
Alabama. Mineral and mining rights exceptad.

The proceed of this loan have been applied on the purchase price of the herein
described property.

\ N .

This Mortgage ls beilng re-recorded to add the effective date of the Mortgage.

which has the addreas of B00 MOUNTAIN LAUREL COURT \ HOOVYER
[Street) [Cry]
Alabama 352 4 4 (‘Property Address”);
[Zp Code]

TO HAVE AND TO HOLD this property unto Lencler and Lender's successors and assigns, foreve, together with alt

the Improvmwnrmmnnﬂwprm. and all sasaments, appurienances, and fixtures how of
hereafter a part of the property. Al replacements and additions shall also be coverad by this Security Instrument. Al of
the foregolng is referred to in this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is Iawl'diz saised of the estate hereby convogd and has the right to
morigage, grant and convey the Property and that the
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record.
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of all other suma, with interest, advanced under paragraph 7

roperty is unencumbered, except for encumbrances of record.



oy
a<&»ﬂu~d|‘~.}£‘3. 521144

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conatitute-a uniform security ingtrumernt covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
::lm principal of and interest on the debt evidanced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject to applicable law orio a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in fuli, a sum (Funds®) for: (a)
yearly taxes and assessmants which may atain over this Security instrument as a lien on the Property, (b) yeatly
leasehold payments or ground rents on the Property, # any, {c} yearly hazard or property insurance premiums; {d)
yearty fiood insurance premiums, If any; (e} yearty mortgage insurance pramiums, if any; and (f} any sums payabie by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
excesd the maximum amount a lender for a federally related mortgage loan may require for Barrower's ascrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 at
seq. ("RESPA"), unless another iaw that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in &an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bapgllﬂ ;:{mm data and reasonable estimates of expenditures of future Escrow ltems or otharwise In accordance with
a aw.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentallty, or entity
(Including Lender, if Lender s such an instRution) or in any Federal Home Loan Bank. Lender ghali apply the Funds 1o
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
8scrow account, or verifying the Escrow Items, unleas Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lander may require Borrower to pay a one-tima charge for an
independent real astate tax reporting service used by Lender in connaction with this loan, unless applicable law
provides otherwise. Unless an agreerment Is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or sarmnings on the Funds. Borrower and Lender may agree in writing, however,
that Interast shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ot the
Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. Thea
Funds are pledged as additional security tor all sums secured by this Securily Instrument.

It the Funds heid by Lender exceed the amounts permitted to be hetd by applicable law, Lender shall accoum to
Borrower for the excess Funds In accordance with the requirements of applicable iaw. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow Itams when due, Lendaer may so notify Borrowar In writing,
and. In such case Borrower shall pay to Lander the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sacured by this Securlty Instrument, Lender shall prompdly refund (o Borrower any
Funds held by Lender. if, under paragraph 21, Landar shall acqulre or sell tha Property, Lender, prior to the acquisition
ar sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shali pay these obligations in the manner provided In paragraph 2, or i not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be pald under this paragraph. If Borrower makes these paymants directly, Borrower shai! promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a mannar acceptable to Lender; (b) contasts in
good faith tha lien by, or defends against enforcement of the lien in. legal proceadings which in tha Lendar's opinion
operate to prevent the enforcernent of the lien; or (c) securas from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. |t Lender determines that any part of the Property is subject 1o
a lian which may attaln priority over this Security instrument, Lender may give Borrower a notice idantifying the lien.
Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards.
including floods or fiooding, for which Lender raquires Insurance. This insurance shall be malntained in the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen Dy Borrower subject
to Lender's approval which shall not be unreasonably withhald. |t Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propesty In accordance wih

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall Inciude a standard mortgage clauas.
Lander shall have the right 10 hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lander
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender, Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiled to restoration or repair
of the Property damaged,  the restoration ot repalr Is economically feasible and Lender's securlty Is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then dua, with any excess paid to Borrower.
if Borrower abandons the Pro " or does not answer within 30 days a notice from Lender that the insurance cartier
has offered to settie a claim, then ar may cotlect the Insurance proceeds. Lender may use tha procesds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maimenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to OCCUpRY the Property as Borrowar's principal
rasidence for at least one year after the date of occupancy. unless Lender ctherwise agreas In writing, which consemnt
shall not be unreasonably withheld, or unless extenuating ctrcurnstances axist which are beyond Borrower's control.
Borrowar shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit if any forfeiture action or proceeding, whether civii or criminal, Is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Sacurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to ba dismissed with a ruling that. in Lender's good falth
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also ba in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidencad by the Nota, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasshold. Borrower shaill comply with all the provisions of the lease. i Borrower acquires fee title to the Property.
the leasshold and the fee title shali not merge unlass Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. |f Borrower falls to perform the covenants and agreaments
contalned In this Securlty Instrument, or there I8 & legal proceeding that may significartly affect Lender's rights in the
Property (such as a proceeding In bankrupicy, probate, for condemnation or forfedture or 1o anforce 1aws or
reguilations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender s
rights In the Property. Lender's actions may include paying any sums secured by a lian which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ faas and entering on the Property (o make
repairs. Although Lender may take actlon undér this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this naragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to
Borrower raequesting payment.

8. Morigage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the morigage insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. It substantialty aquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiurm being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve paymants may no konger be required, at the
option of Lander, if mortgage insurance coverage {In the amount and for the period that Lender requiras) provided iy an
insurer approved by Lender agaln becomes available and is obtalned. Barrower shall pay the pramiums required to
maintain mortgage insurance in eftact, or to provide & l0ss reserve, uniit the raquirement for mortgage insurance ends
in accordance with any written agreement betwaen Borrower and Lender or applicable law.
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9. Ilnlpoctlnn. Lender or its agent may make reasonable antries upon and ingpections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in llieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Securlty
Instrument, whethar or not then due, with any excess paid to Borrower. In the gvent of a partial taking of the Property in
which the fair market value of tha Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taklng, unless Borrower and Lander otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking is iess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrurnant whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by | ender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collact and apply the proceeds, at its option, either to restoration or rapair of the
Property or to the sums secured by this Security Instrument, whethar or not then due.

Unless Lender and Borrower otharwise agres in writing, any application of proceeds 1o principal shall not extend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Not s Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted bg Lender to any successof in
interest of Borrower shail not operate to release the liabllity of the original Borrower or ofrower's successors in
Interest. Lander shall not be required to commence proceedings against any successor in interest or retusa to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors In interest. Any forbearance by Lender In exerclsing
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreemants o
this Securhy Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgaga, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to axtend, modity, forbsar or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges collected or to be cotlected in
connection with the loan exceed the parmitted limlits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduca the charge to the permitted limit: and (b} any sums already coliscted from Borrower which
exceeded permitted limits will be retunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a diract payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mafiing it by first class mall untess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by flrst class mall to Lender’s address stated herein or any other address Lender designatas by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. in the event that anty provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and
tha Note are declared to be severable.
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18. Borrower's Copy. Borrower shall be given one conformaed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. | all or any part of the Property or any interast
in It Is sold or transferred (or ¥ a beneficlal interest in Borrower is sold or transferred and Borrower is not a hatural
person) without Lender's prior written consent, Lender may, at lts option, require iImmediate payment in full ot all sums
secured by thig Security Instrument, However, this option shall not be exercised by Lender if exercise i3 prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exarcises this option, Lender shal! give Borrower notice of acceleration. The notlce shall provide a period
of not less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay thase sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Security instrument without further notlce or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the aariier of: (a) 8 days (or such other period
as applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) antry of a judgmant enforcing this Securlty Instrument. Those conditions are that
Borrowsr: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ff no
accelaration had occurred; {b) cures any default of any other covenants or agreements. (¢} pays all axpenseas incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar's rights In the Property and
Borrowaer's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully affective as il
no accala':atlnn had occurred. However, this right to reinstate shall not apply in the case of acceleration undet
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Securlty Instrument. Thare
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thare Is a change of the Loan
Servicer .Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notlce will state the nama and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other Information required by appllcable law.

20. Hezardous Substances. Borrower shall not cause or permit the presance, use, disposal, storaga, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything atfecting
the Property that Is In violation of any Environmental Law. The preceding two senences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by
any governmaental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. It Borrower learns, oc Is notifled by any governmentai or
regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting the Property is
necessary, Borrower shalt promptly 1ake all necessary remedlal actlons in accordance with Environmaental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, kerosene, other flammabla or toxic
patroleumn products, toxic pestickdes and herbicides, volatile solvents, materials conalning asbestos or formaldehyde.
and radloactive materials. As used In this paragraph 20, “Environmental Law™ means federal laws and laws of the
jurisdiction whaere the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach o1 any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph
17 uniess applicabie iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is gitven to Borrowsr, by which the
default must be cured: and (d) that tailure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right 1o bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sate. It tha default is not
cured on or before the date specified In the notice, Lander at its option may require immediate payment in full ot
all sums secured by this Security instrument without further dermand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited 10, reasonable attomeys’ fess and costs of
title avidence.
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22. Reisass. Upon payment of sil sums sacured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemption in the Property and retinquishes all rights of
curtesy and dower in the Proparty.

24. Riklers 1o this Sec Instrument. If one or more riders are executed by Borrower and recorded togather
with this Security Instrument, tha covenarnts and agreaments of each such rider shail be incorporated into and shall
amend ~~d supplement the covenams and agreements of this Security instrument as if the rider(s) were a part of this
Security -nstrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate improvement Rider Second Homa Rider
Othar(s) [specity]

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Saecurity
instrument and In any rider(s) exectted by Borrower and recorded with i.

Witnesses:
' 4 (Seni)
MARGAR A WILSON Borow
(Sesl)
T
(Seal) {Sesl)
-Bortowet L
- - [Space Below This Line For Acknowledgmaent] —
STATE OF ALABAMA, County ss:
Onthis 12th dayof March, 1998 .} the undersigned . @ Notary Pubiic In
and for said county and in sald state, hereby certify that MARGAR ET A WILSON, an unmarried woman
whose name(s) i signed o the foregoing conveyance, and who 1 3 known to me, acknowledged
before ma that, being informed of the coments of the conveyance, he/she executed the same voluntarily and as
his/her actnnthedaytheﬂmuhanmdatu.
Given under my hand and see! of office this 12th  dayof Makch. 1938 - e
My Commission explmu'\a/v & Notary Pu
This ingt'y ment was prepared by
' 1904 Inditan Lake Dr. Ste. 100
Birmingham, AL 35244
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PLAD UNIT DEVELOPMENT RCDER Loanno. szii4s

. . THJS PLANNED UNIT DEVELOPMENT RIDER is made this 12th dayof March, 1998 ,and is
incorporated Into and shall be deemed 1o amand and the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) ufthaumdutn.glvmbytm (}M'Borrowur'}tnmmBorrWu Note to
MORTEGABEAMERTICA, 1XC
{tha'Lander"}MIhummmchMPmmmhmmmmwmwm:
GO0 MOUMTAIN LAUREL COURY HOOVER. AL 35244

[Propenty Address)
TMmemmu.whmmtn.nmdwwmnmtonuwmnuthormhparcds
and certaln common areas and fackRies, as described in Misc. Volume 14 Page 536 and Volume 319
Page 411 and all amendments thersto

{the *Declaration”). The Property is a part of a planned unit development known as
Davenport’'s Additlon to Riverchase West

[Name of Planned Unit Development)
{the "PUD"). The Propenty also includes Borrowser's interest In the homeowners association or equivalent antity owning
or managing the common areas and faciities of the PUD (the "Owners Association") and the uses, benefits and
proceeds of Borrower's Interest.

PUD COVENANTS. (n addition to the covenants and agreements made In the Security Instrument, Borrower
and Lander further covenant and agree as follows:

A. PUD Obligstions. Borrower shall perform ak of Borrower's obligations under the PUD's Constituent
Documents. Tha "Constituent Documents® are the: () Deciaration; (i) articles of incorporation, trust Instrument or any
aquivalent document which creates the Owners Assoclation; and (i) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues anc assessments imposed pursuant to the
Constitu2.t Documents.

B. Hazard Insurance. So long as the Ownars Association maintains, with a generally accepted insurance
carrier, a "master” or *blanket” poticy insuring the Property which is satisfactory 10 Lancar and which providas insurance
coverage in the amounts, for the por.luds, and againat the hazards Lender requires, inchuding fire and hazards included

within the term "extended coverage.” then:
(i) Lender walves the prov\slun in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of the

yearly premium instaliments for hazard insurance on the Property. and
(il) Borrower's obligation under Uniform Covenant 5 10 malntain hazard insurance coverage on the Property is
deemed satlsfled to the extant that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse In required hazard Insurance coverage provided by the

master or blanket Ic&
In the event of a distribution of hazard Insurance eeds in lieu of restoration or repair following a loss to the

Property, of to common areas and faciities of the PUD, any proceeds payabie to Borvower are hereby assigned and
shall be pald to Lender. Lender shail apply the proceeds to the sums secured by the Security Instrument, with any
oxcess paid to Borrower.

C. Public Liabllity insurance. Borrowar shall take such actions as may be reasonable to insure that the
O;Nnndera Assoclation malntains a public lisbilty Insurance policy acceptable in form, amount, and axtent of coverage to
Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable
to Bosrowar in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facllties of the PUD, or for any conveyanca in ieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lendar to the sums gecuraed by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendar's prior written

consent, either partition or subdivide the Froperty or consem to:
(i} the abandonmant or termination of PUD, except for abandonment or termination required by law In the

case of substantial destruction by fire or other cas or in the case of a tnldnﬂ by condemnation or eminent domain:
(i} any amendment to any provision of the stituent Documenta” it the provision Is for the express benefit

of Lender,
(i} termination of professional management and assumption of sell-managemernt of the Owners Assoclation,

of (v) any action which would have the effect of rendering the publk: tiability insurance coverage maintained by
the Owners Assoclation unaccepiable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shali become sdditional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shali bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requeasting payment.

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and provisions containad in this PUD Rider.
(Seal) Wﬁ? ' £ (Sew)
SO rOw = TEL

(Seal (Seal)
~Bonawet ¥
MULTISTATE PUD RIDER - SINGLEFAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 08/90
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