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[ wonraaceromm THIS IS A FUTURE ADVANCE MORTGAGE _rons seee: |

The State of Alabama
SHELBY Coun(y4
THIS INDENTURE, made and entered knto this - January 7. 199
bysndbetween DWC, Inc. a3
inst ® l999,0ﬂ9
|
pﬁhﬁhhmmmmumw.and
First Federal Bank, a Federal Saving Bank, 01/08/1933-00983
| | IFIED
puly.ufthommhthhnﬂrrodtoumm 09:28 AN ;:,RT?TE
gLyt oty WG E

WHEREAS, the said DWC, Inc. T

jWWhhm&ﬁMMhMbﬂmﬂ One Hundred Forty Nine Thousand
Eight Hundred and no/100thge—-—w. T e e e —$ 149, 800. 00

utwbymbwhmhMWHfolh;::

OHMMMHWHIIHM, m&u:FUTUREADVANCBmGE,-MﬂnuH

$_149,800.00 m:lullbndvmudbymgulum“urhmm-
cmwhnthnfmmmﬁh. lhm:sofwhichl;remutmmdupmufmhmqu:.)

In nddition to the said 149,800.00 principal smount with interest, this morigage shall also secure
any and all other sdditiona’ indebtedness now or hercafter owing by mortgagor to mortgages.

following described real estate, lying and being situated in the town of Pelham County of
Shelby s State of Alsbama, 10-wit:

th 1?,.accnrding to the Survey of Silver Leaf, Phase 2, 'ag recorded in
Map Book 24, Page 108, in the Probate Office of Shelby County, Alabama.

or 10 be locsted on the hersinabove describod read estate, whether such materials, equipment, fixtures and fittings are
actually Iucltedunundjmtouidml ¢state or not, and whether in stmgenro(huwho,ﬂmvu-ﬂnm
may be located. The personal property herein conveyed and mortgaged shall include, without limitation. ali humber
and lumber products, bricks, building stones and bui Iding blocks, sand and cement, roofing material, psint, doors,
windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, sir-conditioning and hesting equipment
and appliances, clecirical and gas oquipment and applisnces. pipes and piping, omamental and decorative fixtures,

and4n general al building material and equipment of every kind and character used or useful in connection with said
improvements, ‘




the mortgagee, for at least $ 149,800.00 against loss by fircand $ 149,800.00 against loss by
tornado with loss, if any, payable to said morigagee, as Hs interest may appear, and if the undersigned fail to keep
said property insured as sbove specified, then the morigagee may, at its option, insure said property for its insurable
vaiue against oss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to be
credited on the indebtedness secured by this morigage, less cost of coliecting same, or at ihe election of the
mortgagee, may be used in repairing or reconstrucling the premises: all amounts so expended by said mortgagee for
insurance, or for the payment of laxes, assessments, or any other prior liens, shall become a debt due and at once
payable, without demand upon or nolice to any person 10 said mortgagee, additional to the indebtedness hereby
specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by
said mortgagee, and sl the slection of the mortgagee, and without notice lo any person, the morigagee may declare

the entire indebtedness secyred by this mortgage due and payable, and this motigage subject 10 foreclosure, and same
may be foreclosed, as hereinafter provided. -

The undersignod agree to take good care of the premises above described, and not to commit or permit any
waste thereon, and to keep the same repaired, and at all times 10 maintain the same in a3 good condition as they now
are, reasonable wear and tear slone excepied.

The undersigned agree that no delay or faiiure of the mortgagee to exercise any option to declare the
maturity of any debt secured by this morigage shall be taken or deemed as a waiver of its right to exercise such
option, or to declare such forfeiture, either as 10 any past or present default, and it is Rurther agreed that no terms or
conditions contained in this morigage can be waived, altered or changed cxcept as evidenced in writing, signed by
the undersigned, and by the mortgagee, by an officer thereof. '

After any defhult on the pert of the monigagor, the mortgagee shall, upon bill filed or other proper iegal
proceedings being commenced for the foreclosure of this mortgage, be entitied, as a matter of right, to the

appointment by any competent court or tribunal, without nofice to any party, of a receiver of the rents, issues and
prolits of said premises, which power 10 lease and control the said premises, and with such other powers as may be
deemed necessary. ' .

thereof, and ali other indebtedness secyred by this morigage, and reimburses said mortgages for any amount it may
have expended in payment of taxes and insurance or other liens, ard interest thereon, and shall do and perform all
other acts and things herein agreed to be done, this conveyance to be null and void; but should default be made in the
payment of any sum expended by the said morigagee under the authority of any of the provisions of this mortgage. or
should ssid indebtedness hereby secured, and any renewais or extensions thereof, of any part theveof, or any interest
thereon, remsin wnpaid st maturity, or should the interest of said mortgagee in said property become endangered by
reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debi hereby secured, or
chould any law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon

principal or interest secured by this morigage, or by virtue of which any (ax or assessment upon the mortgaged
premises shall be chargeable against the owner of said mortgage, or should at any time any of the stipulations
contained in this morigage be declared invalid or inoperative by any court of competent jurisdiction, then, in sny one -
of said cvents, the whole of the indebiedness hereby secured, or any portion or part of same as may not at said date
have been paid, with intepest thereon, shall st once become due and payable at the option of ssid morigaget, and this
morigage be subject to foreclosure and may be foreciosed as now provided by law in case of past due mortgages; and
the mortgagee shall be,authorized to take possession of the premises hereby conveyed, and after giving twenty-one
days’ notice by publication once 8 week for three consecutive weeks, of the time, place and terms of sale, by
publication in some newspaper published in the Countly wherein said property is located, to sell the same in front of
the Courthouse door of the County wherein said property is located, at public outcry, to the highest bidder for cash,
and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including s
reasonable attorney’s fee; second, to the payment of any amounts that may have been expended, or that may then be
necessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment
in full of the principal indebtedness snd interest thereon, whether the same <hall or shall not have fully matured at the

tate of snid sale; but no interest shall be collected beyond the day of sale: and, fourth, the balance, il any, to be
tumed over to the mortgagor.

And the undersigned frther agree that said morigagee, its successors, or assigns, may bi&rll eny sale had
under the termg of this and purchase said property, if the highest bidder therefor: and the undersigned

further agree to pay 2 Stiorney’s fee to said morigagee, its successors or assigns, foe the foreclosure of this
mortgage, either under the power of sale contained herein, or by virtue of the decree of any courlof competent
Jurisdiction, said fee to be a part of the debt hereby secured. and the purchaser at sny such sale shall be under no
obligation to see to the proper application of the purchase money.
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State of Alabama}'
County of Shelby)

I. the undersigned, a Notary Public in and for said County in said State, hereby certify that DDan
Whitman, whose name as President of DWC, Inc., a corporation, is signed to the foregoing
'conveyance and who is known to me, acknowledged before me on this day thal, being informed
of the contents of the conveyance, he, as such officer and with full authonty, executed the same
voluntarily for and as the act of said corporation.

GIVEN UNDER MY{HAND THIS THE 7* DAY OF JANUARY, 1998

issi res 16/3/30%f
My Commission Explr;es. W / Fﬂ‘*\ t ~

Notary Public
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