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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (*Security Insirument”) is given on JANUARY 6, 1999 . The granior 13
CAROLYN E SEEVERS AN UNMARRIRD WOMAN

{"Borrower®). This Security Instrument s given 10
' CTY MORTGAGE COMPANY

which is organized and existing under the laws of ~ THE STATE OF NEVADA , and whose
address is  P.O. BOX 199000, DALLAS, TX 7521%
("Lender™). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAKD FOUR HUNDRED TWENTY & 00/100
Dollars (U.S. § 72,430.00 )
This debt is ¢videnced by Borrower's note dated the same date as tus Security Instrument { "), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on January 1 ., 3029 . Thus Secury
Instrumnent secures © Lender: (a) the repayment of the debt evidenced by the Note, with | " and all renewals, extensions anxd
mudilications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security lnstrument; and (¢} the performance of Barrower's covenants and agreenwnts under this Security Instrusnent and the
Notc. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, wiih
power of sale, the following described propenty located in SHELEBY County, Alabaimu
All that tract or parcel of land as shown on Scheduls "A® actached hereto
which is incorporated herein and made a part hereof.

which has dw address of 94 DIAMOND DRIVE, MONTEVALLO wtrocl Lol
Alaban 35115 (" Property Address™),

(Zip Code|
ALABAMA - Single Family « FNMAFHLMC UNIFORM INSTRUMENT
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TO HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns. torever, together with all the
improvements now or hereafier erected on the property, and all easements, appurtenances, and hixtures now or hereaiter g part of
the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregomg 18 reterred 1o
in this Security Instrument as the “Property.”

SORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght to mortgage.
grant and convey the Property and that the Property is unenicumbered, except for encumbrances of record . Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Trmited
variations by jurisdiction to constitute a uniform security instrument CcOvLTing real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as tollows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay  when due the
principal of and interest on the debt evidenced by the Note and any prepayment and law charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrillen wanver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i [ull, a sum ("Funds™) tor {a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; tb) yearly leasehold paymments
or ground rents on the Property, if any. (¢) yearly hazard or property insurance premiums; (d) yearly flood nsurance premuums. f
any: (¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems - bonder
may. at any time, collect and hold Funds in an amount npot (o exceed the maxumum amount a lender for a federally reialed
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
ammended from time to time, 12 U.S.C. Section 2601 #f seq. ("RESPA"), unless another law that applies [0 the Funds sets a Jesser
amount. If so. Lender may, at any time, collect and hold Funds 1n an amount not 10 exceed the lesser amount. Lender mue
eslimate the amount of Funds due on the basis of current data and reasonable estumates ot expenditures of future Escrow flems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. nstrumentalily, or entity (i Judsng
Lender, if Lender is such an institution} or in any Federa) Home Loan Bank Lender shall apply the Funds 1o pay the Escrow
licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow account, or veritying
the Escrow [tems. unless Lender pays Borrower interest on the Funds and applicable law permuis Lender to make such a charge
However, Lender may require Borrower to pay a one-time charge for an independent real estate tux Teportng service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement ts made or applwable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlergst or earmngs on thw Funds Borrower ad
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the Funds, showing credits and debiis to the Funds and the purpose for which vach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Scecurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall atcount 10 Borrower tor
e excess Funds in accordance with the requircments of applicable faw. If the amouni of the Funds held by Lender at any unw 1s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1o such case Borrower shall pa
w Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funus
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior (o the acquisstion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a vredil against the sums secured by Utus
Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| und 2 shall be applied: first, 1o any prepayment charges dug order the Note: second, to amounts payable under paragraph o,
durd. to interest due: fourth, 1o principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on ume directly o the
person owed payment. Borrower shall promptiy furnish 1o Lender all notices of amounts to be paid under this paragraph 1
Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencung the paymens.

Borrower shatl promptly discharge any lien which has priority over this Security I[nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale la prevent the
cntorcement of the lien: or (¢) secures {rom the holder of the hen an agreement satisfactory 1o Lender subordimating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o a lien which may atfain priority over thas
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hien o take obe or more
of the actions sel forth above within 10 days of the giving of notice.
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5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the Property
insured against loss by fire, hazards included within the term "uxtended coverage™ and any other hazards. including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall net
be unreasonably withheld. If Borrower fails to mamntain coverage described above, Lender may, at Lender’s opton, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morgage clause lLender shall
have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give w Eender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make proof of loss if not made promptly by Borrower.

Umless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair at the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty 1s not lessencd. [t the restoration of
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the suns
secured by this Security Instrument, whether or not hen due, with any cxcess paid o Borrower [t Burrower abandons ihe
Properly, or does not answer within 30 days a notice from Lender that the insurance carrer has offered to seule a clam, then
Lender may collect the insurance proceeds. Lender may use the proveeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or posipone
lhe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [F under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage e the
Property prior to the acquisition shall pass to Lender the extent of the sums secured by this Security Instrument unmediately
priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the excuution ol
this Security Instrument and shall continue to occupy the Property as Borrower's priakipai residence for at least one year atter the
date of ocgupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld. or pnless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shatl not destroy, damage or impair the Property .
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in detault 1f any forfetture action or
proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith judgment could result mn forfeiure of the Propesty
otherwise materially impair the lien created by this Security Instrument of Lender's security interest. Borrower may curc such
default and reinstale, as provided in paragraph 18, by causing the action of proceeding (o be dismissed with a rulmy that, n
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impament ol
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, duning the
loan applivation process, gave materially false or inaccurate information or statements to Lender (or tatled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 15 on a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the leaschold and the fee tile shall
not merge unltess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements contained I
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the Propeny {such as a
procecding in bankruptcy, probate, for condemnation or forfeimre or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may wnclude
paying any sums secured by a lien which has priotity over this Security Instrument. appeaning 10 court, payiuig reasonable
attorneys” fees and entering on the Property o make repaifs. Although Lender may take action under this paragraph 7. Laender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by tus Security
Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance m effect. If, for any reason, the
mortgage nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiunms required 1o
obtain coverage subslantially equivalent to the mortgage nsurance previously in effect, at a cost substantally equivalent to the
cost to Borrowet of the morlgage insurance previously in etfect, from an allernate mortgage nsurer approved by Lender }
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (e Lender cach month a sum equal o
one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage wsurance  Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o mainiin morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law .

9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mnspection.

10. Conderanation. The proceeds of any award or claim for damages, direct or consequential, n conmection with any
condemnstion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1 Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by (his Secursty Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partiai taking of the Property in whih the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by ihis Secunty
Instrument immediately before the iaking. unless Borrower and lLender otherwise agree i wriing, the sums secured by i
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol amount ul
the sums secured immediately before the lzking, divided by (b) the fair market value of the Property immediately betore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property i which the fair market value of the
Property immedistely before the taking is iess than the amount of the sums secured immediately belore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the procerds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
awartd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender
s authorized 1o collect and apply the proceeds, at its option, ¢ither to restoration of repair of the Property or to the sums sevured
by this Security Instrument, whether or not then duc.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exwend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Bogrower Not Released; Forbearance By Lender Not w Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (0 any Successor in uMerest of Borrower shall
not operate to release the liability of the original Borrower of Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizaon of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument (b} is not personally obligated 10 pay the sums
secured by this Security Inatrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent

13, Loan Charges. If the loan secured by this Security lnstrument 1s subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or 1o be cotlected 1n connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by dehivening it or by maihing 1
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address o1
any other address Borrower designates by notice io Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any noltice provided for in tus Securiry
instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Sccurity Instrument or the Nowe whkh can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared (o

be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the Property or any interest un 2t i
sold or ransferred {or if a beneficia) interest in Borrower is sold or transferred and Borrower IS nOt a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of e less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Securit
Instrument, [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security lnswrument without further notice or demand on Borrower.

18. Borrower’s Rigiut to Reinstate, if Rorrower meeis certain conditions, Borrower shall have the right tw have
cnforcement of this Security Instrument discontinued &t any time prior to the earlier oft {a) 5 days (or such other perusd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cuntaiied 1n this Securis
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleraton had occurred. (B cures am
default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Secunty [nstrument, includmg. but
not limited to, reasonable atorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the Tien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sevunty
Instrument shall continue unchanged. Upon reinstatement by Borrower. this Sccurity Instrumem and the obligations sevured
hereby shall remain fully effective as if no acceleration had ovcurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with s Secunty
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the ~Loan Servicer®) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notiwe will state the name aed
~ddress of the new Loan Servicer and the address to which payments should be made. The notice will also contan any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storagye on the
Property of small quantities of Hazardous Substances hat are generally recognized to be appropriate to normal residential uses
and te maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigaton, claim. demand, lawsuit or other action by am
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actital knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authoruty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompuly take all
necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as wxw or hazardous substances by
Environmenta] Law and the following substances: gasoline, kerosenc, other flammabie or toxic petroleum products, oxw
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive mawnals. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protechion.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right te reinstaie
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. [f the default is not cured on or before the date specified in the notice, Lender, af it
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited to, reasorabie
attorneys’ fees and costs of title evidence,
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If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragroph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 3 newspaper published in
- BHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and] agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess (o the person

or persons legally entitied to it.
22. Release. Upon payment of all sums secured by this Security Instrument, bender shall release this Secunty Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption 1o the Property and relinguishes all nights ot curtesy and

dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders are execuled by Borrower and recorded logether with Wi
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Checj_ Eppli:able box(es)]

_ ] Adjustable Rate Rider __ ] Condominium Rider L.} [-4 Family Rider

(] Graduated Payment Rider ™1 Planned Unit Development Rider ] Biweekly Payment Rader
[ ] Balloon Rider rd Rate Improvement Rider 1 Second Home Rider
XX] V.A. Rider [ ] Otheris) [specify]

*

BY SIGNING BELOW, Borrower accepts and agrees to the e covenants contained in this Security [nstrument and in

any rider(s) executed by Borrower and recorded with it.
Wilnesses:

- Bortuwet

{Seal) . __ . il o ASeaD

-Barrower -Burromer

f——————

STATE OF ALABAMA, County ss: ﬁ/-ﬂl

On this (&7 day ot md\/i‘d\u‘-'\ _quq a3 C""\L”‘-ﬁi S-‘m‘l"\"vmﬁ

. a Notary Public in and for said county and in said state, hercby cerufy that

N e dREVEVS
‘C\,Ckrh\t; - Lo

& . whose name(s) O signed 1o the
toregoing conveyance, and who known to me. acknowledged before me that, being informed of the conients
ul the conveyance, s he executed the saz[u-;vﬂiumarily and as acl on the day the same bears date

Given under my hamnd and of office this day of CZ c)
My Commission Expires: g—-— ['7_7 ,-'?}.‘aw —
Natary Pubbc
This instrument was prepared by
A _BY(AL) @) Page & of & Form 3001 /90




LEGAL DESCRIPTION

- Commence at the SW Comer of the SE 1/4 of the SW 1/4 of Section
‘9, Township 24 North, Range 12 East, Shelby County, Alabama: Thence
" along the West side of said 1/4 1/4 North 0 degrees 24 minutes 06 seconds
East 814.85 feet; thence North 90 degrees East 30.0 feet to the Easterly
Margin of a Private Dirt Drive and being the Point of Beginning; thence
~ continue East 170.9 feet to an iron pin; thence South 38 degrees 13 minutes
20 seconds East, 229.99 feet to an iron pin, thence South 88 degrees 12
minutes 20 seconds East, 310.60 feet; thence South 01 degrees 43 minutes
31 seconds West, 364.59 feet to an iron pin; thence North 88 degrees 20
minutes 55 seconds West, 310.60 feet to an iron pin; thence North 01
degrees 39 minutes 05 seconds East, 176.86 feet to an iron pin; thence
 North 88 degrees 12 minutes 20 seconds West, 273.60 feet to the Easterly
Margin of a Private Dirt Drive; thence along said Private Dirt Drive on a
Chord Bearing North 05 degrees 21 minutes 39 seconds West, 362.12 feet
to the Point of Beginning; Said property lying and being in the SE 1/4 of the
'SW 1/4 of Section 9, Township 24 North, Range 12 East, Shelby County,
~ Alabama and containing 4.78 Acres more or less.

According to the survey by Michael G. Motes, No. 19262, dated 10/02/95.

Above described property being the same as intended in Book 1992 at Page
26291 and Book 1994 at Page 4791 and Book 1993 at Page 24981 as
recorded with the Judge of Probate Office in Shelby County, Alabama.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
LAP-22-6-0G525706

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gg ERIV]%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  g¢h day
of JANUARY : 1999 . and is incorporated into and shall be deemed w0 amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument”) dated of
even date herewith, given by the undersigned  (herein " Rorrower”) to secure Borrower's Note 10

CTX MORTGAGE COMPANY
(herein "Lender”) and covering the Property described in the Security [nstrument and localed at

94 DIAMOND DRIVE

MONTEVALLO, AL 33115
[Property Address|

VA GUARANTEED LOAN COVENANT: In addition to the covenanis and agreements made in the Secunty
Instrunent, Borrower and Lender further covenant and agree as follows:

it the indebtedness secured hercby be guaranteed or insured under Title 38, United States Code, such Tule
‘and Regulations issued thereunder and in effect on the date hereof shall govern thw righis, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed
in conneclion with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may acceleraw payment of the sccured ndebtedmess pursuant 10 Covenant
17 of the Security Instrument, are hereby amended or negated to the extent necessary 10 conform such
instruments (o said Tite or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

e R
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206893004

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum (4%
of the overdue payment when paid more than fifieen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge™ shall not be payable out of the
proceeds of any sale made 1o satisfy the indebtedness secured hereby. unless such proceeds are sufticient 1o
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Deparument of Veterans Affairs fat or refuse 10 1ssue s guaranty in fid] amount
within 60 days from the date that this loan would normally become etigible for such guaranty commitied
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once duc and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of
the property securing such loan lo any transferee. unless the acceptability of the assumption of the loan 1s
.established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject 10 additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of 1 percent ( 50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or ns

authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails 1o pay this fee at the

time of transfer, the fee shall constitute an additional debt 1o that already secured by this instrumeat, shall bear
interest at the rate herein provided, and, at the uption of the payee of the indebtedness hereby sevured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived it the assumer is
cxempt under the provisions of 38 U.S.C. 3729 (c),

(b) ASSUMPTION PROCESSING CHARGE: Upon application tor approval to allow assumpuion of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determuining the

creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall nol exceed the maximum established by the
Deparument of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tile 38, United Siates Codr

apphies.

—_c)
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() ASSUMPTION INDEMNITY LIABILITY : If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the Instruments creaing and securing
the loan. The assumer further agrees to indemmfy the Department of Veterans Affairs to the extent of any

claim payment arising from the guaranty or insurance of the indebtedness created by this tnstrumwent.

ITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Poli)

e rr ar -

-Borrower ‘Boreower

-Borrower -Borrower

Rormower -Borrower

-Burruwer -Horower
Q@538 (9705) Page 3 of 3
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