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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 28, 1998 . The grantor 1s

RUSSBELL S. ROBERTS AND TATE H. ROBERTS, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given o

WOODLAND CAPITAL CORPORATION,
A MINNESOTA CORPORATION

which is organized and existing under the laws of MINNESOTA . and whosg
addressis 730 SECOND AVENUR 8., SUITE 415
MINNEAPOLIS, MINMESOTA 55402 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-FIVE THOUSAND AND 00/100
Dollars (U.5. § 125,000,000
This debt is evidenced by Borrower's note daicd the same date as this Secunity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JANUARY 1 2014

This Security Instrument secures 10 Lender: (a) the repayment of the debi evidenced by the Note, with inlerest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 iu
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 10 Lender and Lender's
successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama

SEE ATTACERD LEGAL DESCRIPTION

which has the address of 356 C ROAD 338 CHELSEA | Street. iy |,

Alabama 15043 (Zip Code] (" Property Address™);
ALABAMA-Single Family - FNMA/FHLMC UNIFORM
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, ogether with all the
improvements now or hereafier erected on the property, and all easements, appurtenances, and fixiures now or hereafier a par
of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the foregomg 1s
referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mangage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimsead
variations by jurisdiciion to constitute a uniform security instrument covering real property.

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due L
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law ot 10 a writlen waiver by lender, Borrower shall pas to
1ender on the day monthly payments are due under the Note, until the Note 18 paid in full, a sum ("Funds™y for iy vearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property (bt yearly leaschold pavments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
if any: (¢) yearly morigage insurance premiums, if any; and {f) any sums pavable by Borrower to Lender, 1n accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems -
Lender may, at any time, collect and hold Funds im an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics 1o the Funds
sets 4 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpendilures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency. instrumentality, or enhy
(including Lender, ‘f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estale [ax reporiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made ot
applicable taw requires interest to be paid. Lender shail not be required 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agrec in writing, however, (hat interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits and debits (o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permtitied (o be held by applicable law, Lender shall account 1 Borrowcer
for the excess Funds in accordance with the requirements of applicable law. If the amount of Lhe Funds held by Lender at any
titme is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency n po more thain
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property. Lender, prior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph ..
third. to interest due: fourth, to principal due; and last, to any late charges duce under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions awtributable to the Proper
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctiy
to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts 1o be paid under this paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good fanh the hien
by, or defends against enforcement of the lien in, legal proceedings which in the lender's opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attaim pnoriey over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal) be acceptable 1o Lender and shall include a standard mortgage clause  Lender
shail have the right to hold the policies and renewals. [f Lender requires. Borrower shall prompily give to Lender all receipts o
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of tie
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration i
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. [f Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pruperty or to pay sunt
secured by this Security Instrument, whether or not then due. The 30-day period will hegin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavments |
under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by s Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use¢ the Property as Borrower's principal residence within sixty days after the execution o
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forferture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with i ruling
that. in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be i default 1
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender tor fasled
to provide Lender with any material information) in connection with the loan evidenced by the Note, inCluding, but not lirnited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumeni 1s on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property. the
leaschoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contaned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property tsuch s a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’'s acthions may
include paying any sums sccured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in cffect. Hf. for any reason. the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allermate mortgage insurer approved by Lender [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-iwelith of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, it morgage insurance coverage (in the amount and for the perixl
that Lender requires) provided by an insurer approved by Lender again becomes available and i1s obtained. Borrower shall pay
the premiums required o maintain mortgage insurance i effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable enirtes upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, m connection with any
condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums sccurcd by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the ta
market value of the Property immediately before the taking is equal to or greater than the amouvnt of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree tnowriting, the sums secured
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following traction: o the ot
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediateds
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the tair
market value of the Property immediately before the taking is less than the amount of the sums sccured immedeately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrumem whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice 15 given,
Lender is authorized 1o collect and apply the proceeds. at its option, either to restoration ot repair of the Praperty or to the sums
secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exlend ot
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

{1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of modificalion
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. f.ender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of thiy
Security Jnstrumem shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrement only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument: {(b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument of the Note without that Borrower's consent.

i3. Loan Charges. if the loan secured by this Security Instrument 1s subject to 2 law which sets maximum foan charges.
and that law is finally interpreted so that the interest or other loan charges coltected or 10 be collected in connection with the
{pan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitied 1imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 3 diredd
payment 1o Borrower. If a refund reduces principal. the reduction will be treated as a parnial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by deiivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's atdress stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or L ender when given as pravided in this paragraph.

IS, Governing Law; Severabilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Sccurity Instrument or the Nolte
conflicts with applicable law, such conflict shait not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any nterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thes
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days (ur such other period as
applicable law may specify for reinstatement) beforc sate of the Property pursuam to any power of sale contamed i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pavs
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Secunty [nstrument.
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reisonably require 10 assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligaiion 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrumeent and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to retnsiate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Nale or a partial interest in the Note rtogether with this Sccunily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a salc of the Notc. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The nofice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contan any other
informatién required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse 10 do, anylhing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized [0 be appropnate o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writen notice of any investigation, claim, demand, lawswit of other acuion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, 10Kk
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials As used tn
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of thr sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of ike right to
reinstate after acceleration and the right to bring a court action to assert the non-exisience of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, hut not limited
to, reasonable attorneys’ lees and costs of title cvidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower Ia the manner provided In

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lts designee may purchase the Property at any sale, Borrower covenanis
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including.
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess (o
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Secunty [nstrument
without charge 10 Borrower. Borrower shail pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Propenty and relinquishes ail rights of curtesy and
dower in the Property.

34. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wath thas
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal) amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]

[ ] Adjustable Rate Rider Condominium Rider 14 Family Rider

; Graduated Payment Rider Planned Unit Development Rider I Biweekly Payment Rider

____ Balloon Rider | Rale Improvement Rider Second Home Rider
V.A. Rider | X | Other(s) [specify]

CONSTRUCTION LOAN RIDER

L]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

A/' - - .'_‘.C.-f ....... _(Seatd
RUBSELL E - ROBERTS BOTTOWEF
MW O § - 1
TATE H. ROBERTS [Botrruwc?
_________ . _{Seal) __ . . e A Seal)
-Bormower Harrwer
STATE OF ALABAMA, q;ﬂ':‘" o County ss:
Onthis 28TH day of DRECEMBER , 1998 L

. & Notary Public in and for said county and in said state, hereby certfy that
RUSSELL 8. ROBERTS AND TATE H. ROBERTS, HUSBAND AND WIFE
, whose name(s) Av stgned to the
known to me, acknowledged hefore me that, being informed of the contents
| act on the day the sape bears date

{7

foregoing conveyance, and who v C

of the conveyance, + he executed the same voluntarily and as Ahe.
Given under my hand and peal of office this %Y‘M day of

My Commission Expires: 51 /'Z | / S '(_
This ﬁﬁgﬁwrﬁgfﬂ PS8 538
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PARCEL BOUNDARY AND HOI'SE SURVEY CERTIFICATE

STATE OF ALABAMA)
SHELBY COUNTY)

[, John S. Parks, a Professional .and Surveyor, do¢ hereby certify
that the plat or map hereon is to the best of my professional
knowledge and belief an accurate representation of & parcel
boundary and house survey performcd by me. I further certifry
“that there are no visible encroaschments by buildings located on
the premises; that there are no ciicrrachments by rights-of-way,
easements, or Jolnt driveways over or mcross said land visible on
the surface except as shown: that ticsre are no visible clectric
or telephone wires or structures therefar (excluding wires that
serve the premises only) on or over sald premises except as
thown. T d e fo) lows:

A tract of land in the N 1/2 of th2 MW 1/4 of Section 4., Township
20 South, Range 1 East, containing 2,157 acres, more or less, and
dbeing more particularly described as follows: Commence at the NE
corner of said N 1/2 of NW 1/4, a " open pipe found, apnd run
thence southerly along the east Goeundary line of said quarter
sectlon 651.14 feet to a 1/2" yellow capped iron pin found on the
gsouth line of the easement for Chsrob Lake Trail, a 60 foot wide
public road and the Point of Beginning: thence continue previous
course along the east boundary of said quarter section 661,44
feet to a 5/8® iron pin found: thence B8°45°'31" right and run
westerly 113,97 feet to a 1/2" yellow capped iron pin set; thence
right 91°15'15" and run northerly 1%3.78 feet to a 1/2" yellow
capped iron pin set; thence left 37°27'56" and run northwesterly
116.43 feet to a 1/2% yellow cappedl Iran pin set: thence
37°36"30" right and run northerly ©15.00 feet to a 1/2" yellow
capped iron pin set on the southerly line of said Charob Lake
Trail; thence right 89°06' 34" and run easterly along and with
said road right-of-way line 186,00 feet to the Point of
Beginning, making a closing left interior angle of BS905'54",

The land is subject to any and all casements, rights-of-way.
limitations and/or restrictions of probated record or applicable
law, Including but not limited to rhe following:

Easement to the property owner adjicent to the east boundary for

his drivewav access:

Commence at the NE corner of said I 1/3 of NW 1/4, a 1" open pipe
found, and run thence southerly aling the east boundary line of
58id quarter section 65i.14 feet tc o 1,/2" vellow capped iron pin
foaund on the south line of Charon I ake Trail, a 80 foot wide
public road and the Point or Beginning: thence continue previous
course southerly along the east bovadary of said quarter sectlon
250 feet to the Point of Beginning o an easement 10 feet in
width lying west of the quarter section line; thence continue
previous course southerly 60 feet i the end of said easement.

I have consulted the Federal Emergercy Management Agency's Flood
Insurance Rate Map Panel No. 010191 0080 and have found that the
land surveyed lies in Zone "C", aress of minimal flooding and is
not within the 100-year flood limity. I certify that all parts
of this survey and drawing have be:n prepared in compliance with
the Minimum Technical Standards for the Practice of Land

Surveying in the State of Alabagay uccording to my survey this
' I T N . fn
day, Nove é?a JJ# |
”~
S i

John arks, P.E. & L.
5008

inecla Lane
Birmingham, Alabama 35244
Tel. No. [(205)9B8-5R/24

+."ETnbama'Nn. 12579

Flle No, 98-023 Buyer: Flelding angd Anne Plerce

Seller: Russell &énd Tate Raoberts
Address: 355 Highway 338, {helsea, Alabama 150413.
Bate of field work: Nov. 11 thru 17 1998 .
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LOAN NO. 98-288-538
TION RIDER

THIS CONSTRUCTION LOAN RIDER is made this 28TH day of DECEMBER , 1898 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed ( the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 1o secure the Borrower’s promissory
note to _ WOODLAND CAPITAL CORPORATION ' (the "Lender™)
of the same date (together with the Construction Note Addendum attached thereto, the "Note") and covering the property
described in the Security Instrument (thé¢ "Property”) and located at:

356 COUNTY ROAD 338
CHELSEA, ALABAMA 35043

| (Property Address)
SEE ATTACHED LEGAL DESCRIPTION

§

(Legal Description)

ADDITIONAL COVENANTS. In addition to the covenants and agreements contained in the Security Instrument, the
Borrower and the Lender further covenant and agree as follows (despite anything to the contrary contained in the Security
Instrument or the Note):

1. CONDITIONAL RIGHT TO CONVERT AND MODIFY LOAN

Currently, improvements are being constructed and/or it is anticipated that improvements will be constructed on the
Property. At the completion of construction of all improvements on the Property, if such completion occurs on or before
06/28/99 ( the "Condition Date") and if all the conditions to conversion
specified in Section 2 below have been satisfied, I will be able to modify the Security Instrument to reflect the terms of a
"permanent” mortgage loan of a loan type available from the Lender, which I select and for which I am eligible in
accordance with the Lender's underwriting guidelines. In connection with any such modification, the interest rate on the
Note will be modified to be a rate of interest (the "Modified Note Rate”) set by the Lender at the time of its commitment to
modify the loan, and the availability of the Modified Note Rate will be subject to the length of the interest rate commitment
given to me by the Lender. If the conditions listed in Section 2 below are not met my the Condition Date, I understand that
neither the Lender nor any other holder-of the Note (the "Note Holder™) will be under any obligation to modify the Note or
the Security Instrument and that I will have to repay the Note from my own resources or find a lender willing to lend me the
money to repay the Note.

2. CONDITIONS TO CONVERSION

In order to modify the Note and Security Instrument to reflect "permanent” mortgage loan terms as described in Section
1 above, each of the folowing conditions must have been fulfilled to the written satisfaction of the Note Holder, in such
Note Holder’s sole discretion, on or before the Condition Date:

* T must still be the owner and occupant of the property securing the Note (the "Property”).

*  All interest accrued on the Note through the date of modification must have been paid in full, and I cannot have been
more than 30 days late on any interest payment preceding the date of modification.

57 Wik
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LOAN NO. 98-288-538

* No lien against the Property other than that of the related [Mortgage/Deed of Trust/Security Deed] (the "Security
Instrument’) may exist, as shown by title insurance documentation acceptable to the Lender and the Note Holder.

* The building and all on-site improvements on the Property must have been fully completed in accordance with the
plans and specifications submitted to the Lender and in compliance with all applicable laws, regulations and
ordinances, as certified by the Lender’s or the Note Holder’s inspector, and a certificate of occupancy shall have been

- issued with respect to the Property.

* No maté_-ﬁal adverse change in my employment or financial condition or prospects shall have occurred, and no event
- shalt have occurred which shall have materially and adversely affected my creditworthiness.

* All documentation reasanab]j' required by the Lender or the Note Holder shall have been obtained, including,
without limitation, hazard and flood (if required) insurance documentation.

* T must have delivered an estoppel certificate stating all improvements on the Property have been constructed in a good
~ and workmanlike manner, with no defaults by the builder.

4

* Appraisal of the Property must be satisfactory to the Lender and the Note Holder.
* Compliance with any other reasonable requirements of the Lender and the Note Holder.

3. MODIFIED PAYMENT AMOUNT

If the Note is modified as described in Section 1 above, I will make monthly payments of principal and interest
thereafter, in accordance with the payment terms set forth in the Note as modified, supplemented or amended.

The Note Holder will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I owe under the Note and Security Instrument on the
date of modification (assuming my monthly payments are then current), over the term of the modified Note at the Modified
Note Rate in equal monthly payments. The result of this calculation will be the amount of my meodified principal and

interest' payments every month until the modified Note 1s fully paid.
4. ACCELERATION IF CONSTRUCTION NOT COMPLETED

In the event construction is not completed on the Property covered by this Construction Loan Rider on or betore the
Condition Date, or if work on the improvements being constructed on such Property shall cease for a period of 30 days then,
at the Note Holder’s option, all advances plus accrued interest and penalties (if any) shall become immediately due and
payable, and/or the Note Holder may enter into and upon the Property and complete the improvements to the satisfaction of
the Note Holder with all the resulting costs and changes added to the principal amount of the Note. All costs associated with

the Security Instrument, Construction Loan Rider, and Note are to be paid by me.
5. CONSTRUCTION WITH SECURITY INSTRUMENT

This Construction Loan Rider is not intended to, and shall not abrogate or otherwise change the terms of the Security
Instrument except to the extent specifically set forth herein.

6. THIS CONSTRUCTION LOAN RIDER WILL BECOME NULL AND VOID AT THE TIME THE NOTE
AND SECURITY INSTRUMENT ARE MODIFIED AS DESCRIBED IN SECTION 1 ABOVE OR AT THE TIME
THE LOAN IS SOLD IN WHOLE OR IN PART TO ANY ENTITY OTHER THAN RESIDENTIAL FUNDING

CORPORATION.

i i
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LOAN NO. 98-288-538

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containned in this Construction Loan

Rider.
il 2 SEAL
RUSSELL S. ROBER.TS -Borrower
Wi N‘ H.@LUJLE (SEAL)
TATE BE. ROBERTS -Borrower
: : (SEAL)
| -Bormower
Inst & 1999-00926
. (SEAL)
ois07?/ 1993—13(31‘26 -Borrower
O1:z45 FM CERTIFIED
; SHELBY COUNTY JUDGE OF PROBATE
041 SKA #21.00
STATE OF ALAB )
SS:
COUNTY ~d 2f4€vson ) — -

Pm S5 H & Wy f‘ "r&/ ¢ personally known to be the person(s) described
in and who executed the furegumg instrument and acknowledged that the executed the same as their free act and deed.

Vi

Notary Public

My Commission expires: ‘1 Y a OO

This instrument was drafted by:
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