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THIS INDENTURE, made and entared isto this 78th day of December, 1998
by and betwesn JONES QUALITY CONSTRUCTION, INC., an Alabama corporation

: wﬂnd&-ﬁmmhmrdmdnum,ﬂ UNIVERSITY FEDERAL CREDIT UNION, a
| federally chartered credit union

|| party of tha second part, herelnafter referred to as mortgages,

Witnesseth:

- = = —_———_—— -

WHEREAS, the sald JONES QUALITY CONSTRUCTION, iINC., an Alabama corporation

justly indebted to the party of the seccnd pert in the principal sum of Two Hundred Thirty-four Thousand
and no/100 ($234,000.00)—=mm=w=m—eo--smoessmosssmmosmSomITmETOmETTT T DOLLARS

uav&ncdbymm“ﬁuwmpﬂbhuhﬂnﬂ:

N DEMAND

4 Op demand, bearing intersst ms provided in said note. (This is e FUTURE ADVANCE MORTUGAGE, and the saxd

| $ 234,000.00-==-- mmmmumwwumwmhmﬂm-mwﬁmm
-urumtdﬂnﬂuhnﬁmmmdrhuhwtmm-mdthhmll-]lnmlumtnmm
IIEM.DDG:DD principal amount with hhmt.thilmmlhﬂnhomlnrudunm-ﬂﬂw indabted-

. nmnu-urhuru.furo'iubrwww

HI}W,ﬂ{‘EHEFﬂHE.thpuﬂﬂﬂhhtm.mmwdhw.aﬂmmtﬂuplmtduﬁm
nulmdﬂumphm'ﬂthdlthﬂipuhunuwmﬂhﬂ.hﬂw:ﬁnd-ndnﬂ.mddnhutbypmt.wulm.
mdnnukuntuthnpmro!thmndmmmnd-im.thmms described real sstate, lying and belng sitwsted
in the town of County of helby _ . ey State of Alabams, to-wit:

Lot 20, according to the Survey ot g{lverleaf, Phase 2, as recorded ln Map Book 24,
page 108 i{n the Probate Office of Shelby County, Alabama.

SURJECT TO: (1) Current taxes, (2) 80 foot bullding line as shown by recorded
map; ¢(3) 50 foot Plantation pipeline right of way on front as shown by recorded
Map; (4) 5 foot Easement o front as shown by recorded map; (5) Restrictions or
Covenants recorded in Instrument #1998-20107 1in the Probate Office of Shelby

County, Alabama.
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lcquimdhrmwmmlmdmmwmﬂﬂhmﬁnﬁmhhmmuhhm“
. the hereinabove described real sstate, whetber such materisls, equipment, fixtures and fittings are actually Jocsied on or adjacent
_muddrulmummmthwﬂw.ﬂmrmﬂmmrhmmmwhﬂﬁn
mvuydmdmmmuﬂ.ﬂmm&mﬂlhnhﬂlﬂhmw products, bricks, building ssooes and buikling
blocks, sand and cement, roofing material, paint, doors, windows, bardware, palls, wires and witeg plumbing and plumbing
fixtures, sir-conditioning and heating equipmeni and appliances, electrical and gas equipment and applinsoms, pipes and pipicg.
ormamental and decorative fixtures, and in general all building material and equipment of evary kind and charactes vsed or wmaeful
In conpection with sald lmprovements,
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Together with all the rf leges, and thereunta bel g OT in any wise & ltnhml..tncludm screen
ﬂndnltm and d;url. m.‘:ll.:'lr:i:hm and other Eﬂuh:n::i mnvkm::{:lp:::ﬁl:u. elevators, ioe m- plumbing other |
fmmulppmllninllulluuldm-ﬂﬂﬂhﬂh deemed realty conveyed by this movigage.

TO HAVE AND TO HOLD tha said presvises, and every part thereof, unto the mu-trq’ its successors and assigns {orever
n

And the undenigned covenant with the that the underrigned are lawlully seized ee simple of said premises and have .
good Hight t ﬂ d convey the same . that the said ises are free of all incumbrances and the undenigned will war.
rant an fnr:v: :I:?end Ihowtllk to the ::n- unto the morngagee, ?t:eﬂmm snd assigns, against the lawful claims of sll persons

whomasoever, |

And for the purpose of further securing the t of said indebledness, the undersigned hereby sgree to pay all tazer, aspess
ments, or other I.iﬁ: taking priority over Ih'u umrmtw.nwhe:.inml:i:d legally upon said premises, and should delault be made in the
pavment of same, of any pant thereof, said morigagee, at its option, may pay same; and 1o further secure sud indebtedness fint
sbove named, and every portion thereol, the undersigned agier to keep said property continuously insused in such manner and 1n such |

companies a3 moy be satisfactory to the mostgagee, for a2 least $.234,000.00 against loss by fire and 8 234,000.00
against loss by tormado, with lngl. “Iw'mm to said mortgagee, I.: its interest may sppear, and il the undmi!’md ful to keep
jed, mort

said rty insured as ebove s se may, st its option, insure for its insurable value sgnirst
Joss lf;ﬂ ire and tomado, for it m benefit, the from :!:mh insurance, if collected tnmﬂeﬂ on the indehtedness secured

by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be used In repairing or rcnmhudmhlhrl
premives; all amounts so expended by said mﬂmfnl insurance, or for the psyment of taxes, sssessneots, or any other prat bend, .
thall become a debt due and st once payable, withoul demand upon o1 potice to sny person, to said n.'a-l:u"lplﬂuti itiona) to the in-
debtedness hereby specially secured, shall be secured by the lien of this mortgage, and shall bear interest from date of payment

by said mortgagee, and ai the election of the mortgages, without notice to any . the mortgagee may declare the entirs in- |
debtedness l:r:: by this portgage due and plrlglmﬂ:nd this mortgage subject to iaru:lmuu. and sume may be foreclosed, s here.
inafter |

The undeni . to take good car nfthepnmhnlhwtduulbnd.-ndnattnmmnmmpurmilmywuteﬂumn_mdhl
kupm:m:ummltlﬁumhmwnﬁummu:oudmwliﬁnnulhermm.rmhh“umdtcullmu1
on

The undersigned that fallare of the mortgagee t cise
brtlﬂ:m:r'lltr;a.:hlﬂﬂhhm: Mmﬂtﬂﬂdh&h‘iﬂéﬁﬂﬁg:m or to declare much forfeiture, either m W
any past or present defsult, and it is Further th;tmlm:wmndlﬁmmmﬂndhtﬂlm can be waived. altered or
ged escept as evidenced in writing, signed by the usdersigned, and by the mortgagee, by an olficer f. g

ARer any default on the part of the mortgagor the mortgages s u Hﬂﬁhdwmwpuh[ﬂmphm com-
with o the forocosure ﬁ:&' receives of htLg'M'i: . ”ﬁ'ﬁ: e e TP Tk owws 1 Tease and control the takd

out o an . A vy rents, isrues ’ '
pﬂnﬂrﬂrﬁﬂlh m powers as may bs deemed netessary. |
gor pays said note and sny renewsh or extensions Lhereof, and all other

VPON CONDITION, HOWEVER, That if the mo::ﬂ
indebtedness secured by this mortgage, and reimburses mectgagee for any amount it may have od in payment of tares snd
insurance or other liens, and intevest thereon, and shall do and perform all other acts and things sgread to be dooe, this con- |
veyance to be null and void; but should defsult be mede in the payment of any sum sxpended by the ssid mortgagee under the
authority of any of the provisioms ol this mortgage, or should indebtednass secured, and any renvwals or extemsions thereof,
or any part thereof, or any inierest thereon, said property be-

remain unpald at msturity, or should the interest of sadd oe in
come sndangered by resson of the wottn!d prior Lien or encumbiance thareon, so 8s o endas Ldehtheuhrmnd.
or should nnww, either Feders) or State, impoeing or authorizing the Imposition of any .p-J: tax ppon this mostgag
or the debt hereby secured, or permitling or authorizing the deduction of any such tax
mortgage, or by virtue of which any taz or sssessment upon tha morigaged premises shall be chargeable -gi:‘thc owner
mortgage, or should ot any time any
of competent jurisdiction, then, in any one of said events, the whole of the |
sane as may nol st sald date have been pald, with interest thereon, shall at once become due and payub - |
a:egn, and this mortgage be subject to foreclkosure and may be foreclosed as now provided by law in case of past due mortgages; and i
mortgagee shall g:; suthorized to take possession of the premises hereby conveved, and afler giving twenty-one days notice
blication once & week for three comsecutive weeks, of the time, place terms of isle, by publication bli
m'thc County wherein aid is located, to sell the same In front of the Courthouse of the County w PIOpETTY
is localed, at public ovtery, to highest bidder for cash, and lpp\!i’ the tgmed: of said sale: First, to the se of advertising.
selling and conveying, ll'h‘."lidi!l a resyonable sitomey’s fee; second, to pa of any amoums that may been ex .
or that may then necessary {0 ax . in paying inturance, taxes and other beances, with interest thereon, third, 1o pay-
ment in full of the principal indebt and interest thereon, whether the same shall or shall not have fally matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over 10 the mort.
Eagor. . i
And the undersigned further a that said mortgagee, its successors, or msigns, may bid st any sale had under the terma of this |
mortgage, and purchase said pmpnﬁf:ﬂ the higheat b'ird er therefor, snd the undzni further » to pay & ressonable atiovmey's I
fee to said morigages, s successors or assigna, for the forociosure of this mortgage, either under power of sale contrined hevein, |
or by virtur of decree of any courl of competent jurbsdiction, said fee to a part of the debt hereby secured, and Lhe pur-
chaser at any such zale shall be under no ohligation to see to the proper application of the purchass mopey.

In the event of a sale hereunder, the mﬂllmmmofthmwmw.um.memumhwthw:
for and in the name of the wndersigned & good and sufficient deed to the property :

The undersigned » thet the debt bareby secured shall at once become due and }‘luoﬂﬂlhllmfl.la!mhhdtufm=|
tlosure a3 herein &?‘v at the optiom of tihhi?r hoider hereof, when and If uny mm‘fﬂ ben W filed under statutes of Als.
barmna relating to Hens of mechanics snd materialmen, without regard to form and contents of such statement, and without re- |
gard to the existence or noo-existence of the debt, or any pert thereof, or of the len, on which such staterment b based.

Plural ingular words used berein to des the undersigned, the parties of the First part, aball be construed to refer to the
mlkﬂ:-rmu:k:n':f this m::l whﬂhtrmm:zmu mu.urlmrpu::jim;nﬂ all covenants and spreements herein made |

the underi shall bind heirs, personel represeristives, FuoCessors of the , and every option, right .
m;ﬁ#hFMMnmdhﬁ-w.Mhmhmm&mwﬂm.

8.

§
£
]
E
g_-
:
E
%

Tbe sald indebtednems of § 234,000.00 which is secured hereby Is being advanced by morigagee to morigagor in
accordapce with 3 construction loap mgreemsnt of even date herewith, the tsrms of which agreementi are incorporated s 2 par
hereof. In the event of default in the terms of said agreemeni, or any other contract or agreement between morigagor and mori-
gagee, such default shall be an event of defsult eniitling the mongagee herein to foreclose this morigage i sccordance with the 1ermt

hereof.
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WITN EREQF, JONES QUALITY CONSTRUCTION, ENC.
- = .lmrpm'ubn.hubermlnutiulimmhr

Billy R. Jones, President
on this 28th . day nf _Dﬁ&ﬂmb.ﬁr_._.. 19498

{cOrporalis RASH)

Atlest:

JONES QUALITY GUNSTRUCTION, INC.

its President, who is duly suthorized, and bas caused the same 10 be atiestad by i Sccretary

|

; Eilf}f R.ﬁunes %E President

lnmmnmwmr.mundmmdhnmmm hands and seals, on this the day snd year fisst above

. written.
|
|
: Wimesses:

_ —— e o e [ Suad}
i e - S - -——H_'F'{hd}
:: —— . e ee—e [ Saad )
|‘ - pa
: .. [ Sl )
Ii
|
i
| o
H

. . : . adutan e o iy S e o o i, et



v a1 ———— i+ . F

STATE OF ALABAMA,
COUNTY. 1, the wodersigned sathority, in and for sald County, io said State, hareby certify that

whose names ore signed to the foregiing conveyspos, sad who knowo to acknowlsdged before me on this day thet, being io-
Mﬂ&mﬂhmﬁﬂmuﬂth;m#’:mdwhmh::m
Given under wy hand and official sesl, this
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STATE OF ALABAMA,

COUNTY. 1 the undersigned suthority, in snd for mid County, in sid State, bewby omtify thet
on this day came before me the within seswed

nown tv e to be the wife of the within samed
who, being examined separsty and @ from the husband touching her signsture to the within scknowiedged thet 1he
llmdl!ulmufherm&u'ﬂrn:d-md.ﬂdwut!m.m:trﬂnurthm-hmt}upu'tdththmtmd*

In Witneas Whereof, ] have hetwunto set x5y hand amd official seal this

STATE OF ALABAMA,
. COUNTY. I the undersigned authority, in and for said County, is sald State, hareby certily that

on this day canw befors me the whhin named

kmown o me to be the wifs of within

named
who, being examined separate from the hashband togching her signature to the within schknowledged thet she
li:rndlhll:mnfhﬂmfrn uﬂwd.wﬂhuuthu.m’trﬂnumthruumthmm

In Withess Whereof, 1 have hareunio set toy hand and official seal, this

- s wr wd wdkww - b d
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STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, bereby cartify that

whose name iy o to the foregoing conveyance, and who i known to know b thizs day Lhat, being In-
famddihmﬁ:udth-mw_hm&thmmu:mbm aym:m"'ma..

Civen under my hand and official seel this

- —— e vt P e o S PRE i s = - ' = R r . e .

JEFFERSON COUNTY. 1, the undersigned authority, in and for sedd County, In said State, bareby cortify that

whise et N ODeS o the  JONES QUALITY CONSTRUCTION, INC.

& corporation, i» sigoed to the foreguing and who &5 known to me, acknowledged before e oo this dey thet, being

-
w“ﬂmmudhmm o such officw, and with Rull authority, suscubed the same voluntarily for and wm the

Given under my hand and olficial seal, this 28th day of December, 1998
b E Y=

ohn arun, Notary Peblic.
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