WHEN RECORDED MAK TO:

Rsgions Bank
F. 0. Box 10247

Birmingham, AL 35202 inst

0OiL/07/71999-00848

11307 AM CERTIFIED

SHELRY COUNTY JUIGE OF PROBATE
ofiPARE ABOVIALEES LINE 16 FOR RECORDER'S UBE ONLY

1 1 999-00848

CONSTRUCTION MORTGAGE

THIS MORTQAGE i8S DATED JANUARY B, 19989, hetween Doysl Construction Company, Inc., whose sddress is
4706 Christis Lane. Blrmingham, AL 35216 {refsrred to below as "Grantor™). and Reglons Bank, whose address is
P. 0. Box 10247, Birmingham, AL 36202 (referred to below as "Lender™).

GRAANT OF MORTOAGE. For valuable cunsiderstion, Grantor mortgages, granta, bargeins, sells and conveys 1o Lender slt of Granior & right.
title. and interest in and to the tollowing described real property. together with all axisting or subsequantly aracted of attixad bDunldings
improvemanta and fixtures: all azssmants, righta of way, and appurténances; sl water, water rights, watercourses and ditch nghia including
stock in utllities with ditch or irrigation rights); and ail other rights, royalties, and profita relating to the real proparty, Including withgut hmitation
all minerals, oil, gas, geothermal snd similar matters, Iﬂﬂltﬂi in Shelby County, State of Alabama {the "Real Property™):

Lot 368, according to the Map of Summer Brook, Sector 5, Phass 6, as recorded in Map Book 23, page 48
in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 113 Summercrest, Alabaster, AL 35007. The Aeal Proparty
tax idantification number is 23-2-10-1-001.0071.

Grantor preaently sasigna to Lender all of Grantor’s right, title, and interest in and to all lasaes of the Proparty and sl Rants trom the Proparty
n addition, Grantar grants to Lender & Uniform Commercial Code security interest in the Parsonal Proparty and Rents.

DEFINITIONS. Tha tollowing words shsll hsva tha following meanings when used in this Mortgage. Tarms not olherwise dehned 0 Ths
Mortgage shall have the meanings sttributad to such terms in the Unitorm Commercist Code.  All referances to dolisr amounts shall mean

amounta in jiawhul money of the Unitad States of Amaerica.
Grantor. Tha word *Grantor® masans Doyal Construction Company, Inc.. The Grantor ia the mortgagor under this Mortgage

Guasranior. The word “Guarantor” means and includes without imitation sach and all of the gusrantors. surelies, and accommaodahon
parties in connection with the indebtadness.

improvemants. The word “improvements” mesns and includes without limilastion sl axisting and future improvaments. buddiogs
structures. mobile homes affixed on the Real Property, facilities. additions, replscemaents and other construction on the Real Property

indebtednesas. The word *Indebtedness” mesans all principal and intarest payable under the Note and any amounts expended or Adyanced
by Lender to discharge obligations of Grantor or expenses incurred by Lerrder to enforce obligations of Grantor under ths Mirtgags
togather with interest on such amounts as provided in this Mortgage.

Lander. The word "Lender” means Regions Bank, its successors and asaigns. The Lender is the martgagee under this Marigage

Mortgage. The word "Mortgege” means this Mortgage between Grantor and Lander, and inctudas without hmitaton ail asgigrmeanty and
gecurity interest provisions relating to the Persanal Property and Rente.

Nate. Tha word "Note™ means the promissory note or credit sgreemant dated Jenuary 5. 1999, in the original principal amount of

$97 . 500.00 trom Grantor io Lender, togethar with all renewala of, extensions of. moditications ol, refinancings oi. consohdaiions of.
and subgtitutions lor the promissory note or agreerment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREBT RATE

Personal Property. The words “Personal Property” mean all sguipment, fixturas, and other articles of parsonal property now or hareatie:
owned by Grantor, and now or hersafter attached or affixed to the Real Property; together with ali sccessions, parts. and additione to. B
replacaments of, and afl aubetitutiona for, any of such property; and together with all proceeds lincluding writhout limitstion ak Jnsurance

proceada and rafunds of premiums) from any saie or other disposition of the Praperty.
Property. Tha word "Property™ means caollectively the Real Property and the Perganal Proparty.
Real Property. The words "Real Property” mesn the property, interests snd rights described above in the “Grant of Mortgaga™ asclion

Related Documnents. The words "Ralated Documents™ mean and include without limitation sl promiasory notes. cradil agreemernts, loan
agreamanta, snvironmental agresmants, guaranties, sacurity agresmanis, mofigages. desds of trust, and atl other inetruments, sgreaaments
and documents, whethar now or hereatter axisting, axecuted in connaction with the indetitednesa.

Rents. The word "Rants” mesns all present and future rents, ravenuas, incomae, issues, roysitiss, profits. and other banefils denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TC SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 OIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounis sscurad by this
Mortgage as they becoma dus, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF TME PROPERTY. Grantor agrees that Grantor's possassion and uge of the Proparty shall e govarnad y
tha following provisions:

Posssssion and Use. Until in default, Grantor may remain in possession and control of and operate and manage tha Property and coledt
the Rants from the Property.

Duty to Maintsin. Grantor shall maintsin the Property in enantabia condition and promptly perfore all repairs  replacements. ara!
maintenance nacesaary 1o preserve its value.

Hazardous Substences. The terma "hazerdous waste. " "hazerdous substance,” "disposal.” “relesss.” and "threatenad rolesss.” &s used mn
this Mortgags, shell have the sams mesanings as set forth in the Comprehensive Environmental Response. Compansahon, and Liabulity At
of 1980, ss amended, 42 U.5.C. Section 9801, st seq. {"CERCLA"}, the Superfund Amendmenta and Rasuthorizatwon Act of 1888 Pul L
No. 99-498 ("SARA“), the Mazardous Meteriale Transportation Act. 49 U.5.C. Section 1801, at seq., the Resource Conservatior and
Recovery Act, 42 U.5.C. Saction 8801, et seq., or other applicable state or Federal iaws, rules, or regulations adopted pursuant o any ol
the foregoing. The terma "hazerdous waste” and “hazardous substance” shall also include, without limitation. petrolum snd petrolbum
by-products or any trection thersot and asbestos. Gramtor represents and warrants 1o Lender that: {a) During the periad of Grantor's
ownership of the Property, there has been no use, genersticn, menutacture, storags, traatment, diposyl, relaase or thraatened reease of
any hazardous waste or substence by any person on, under, about or from the Froperty; (b} Grantor has no knowladge of, or raason 1o
beliave that thare has besn, except As previcusly gisclosed to and ackrowledgad by Lender in writing. (i) sny use, genacation
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menufacture, storage, trastment, disposal, raleass. or threatened reiesss ot any hazardous wasts of subsiance on, under, about of 1rom the
Proparty by any prior owners or accupants of the Property or (i} any actual or threataned litigation of claims of sny kind by any paraon
ralating 10 euch matters; and (c) Except aa previcusly disciosed to and scknowledged by Lender in writing, 11 neither Grantor nor any
tenant, contractor, agent or other authorizad user of the Property shall use, genarats, manufacture, siors, trest. disposs of, or raleass Any
hazardous wasts or substance on, under, about or from the Property and (i) any such activity shall be conductad in comphance with a
applicable tederal, atate, and local lawa, regulations and ordinsnces, inclugding without limitation thoas laws, reguiations. and orcinances
deacribed above. Granmtor authorizes Lender srd it agents to enter upon the Property to maks such inapactiona and tests. at Grantor's
axpenss, as Lender may deem appropriate to determine compliance of the Property with this saction of the Mortgage. Any mspacthont or
teats made by Lander shall be tor Lender’s purposes only and shall not ba conatrued to creste any rapponstbelity or habildty on tha part of
Lender to Grantor or to any othar person. The representations and warranties conteined herein are Dased on Grantor’'s due diigence n
invastigsting the Property for hazardous waste and hazardous subsiances, Grantor heraby (a) relassas and waives any tuludie Cleimas
against Lander for Indemnity or contribution in the svent Grantor becomes hable for cleanup or other coats under any such laws, snd  ti
agreed to indamnify and hold harmless Lander againat any and si claims, losdes, liabilities, darmages. penalties, and expensas which Lartar
may directly or indirectly sustsin or sutter resuiting from a breach ct this section of tha Mortgage Or a8 B consaguence of any uke
genaration, menufacturs, atorage, disposal, release or threstened rejssse of & harardous wasie or substance on tha propertms  The
provisions of this ssction of the Morigege. including the obligetion 1o indemnify, shall survive tha paymant of the Indebtedness snd the
satintaction and reconvayance of tha lisn of this Morigage and shall not be atfected by Lander’s acquwsion af any wnteradt in the Proparty
whather by foreciosure or otharwisa.

Nuisance, Waste. Grentor shall not cause, conduct of partt any nuisance nor commit, permit, or suffer any stripping of or waste on a7 10
the Praoperty or any portion of the Property. Withou! limiting the generality of the faregoing, Grantor will not remove. or grant o &Ny other
party the right to ramowve, any timber, minerals (including oil and gas}, sail, graval o rock products without the prior wrnilten consent of

Landiar.

Removsl of Improvements. Grantor ashall not demolish or remove any Impfovemants trom the Raal Properly without th prnor witten
consant of Lander. As 8 condition 1o the removal of any Improvemaents, Lender may requirs Grantor to make arrangemants satistaciory 1c
Lander to replace such Improvements with improvementa of at least equal value.

l.ender's Right to Enter. Lender snd ita agents and rapressntatives may snter upon the Real Property at all reasonable times 1o attend 1
Lander's intersats and to inspect the Property tor purposes of Grantor's compliance with tha termns snd conditions of thin Mortgage

Compllanca with Qovernmental Requirermnents. Grantor shall promptly comply with all laws, ordinancas, and regulations, now ar haraatter
in aHact, of atl governmantal authorities applicable to the use or occupancy of the Property, including withgut hmitation, the Armarnicann
With Disabilities Act. Grantor may contest in good feith any such |sw, ordinence, of regulation and withhold comphance during eoy
proceeding, Including appropriste sppesis, ac long as Grantor hes notified Lender in writing pricr (o doing 8o and 5o long as. n Lendar's
solie opinion, Lendar’s interests in the Property are not jpopardized. Lender may require Grantor 10 post sdequsls SaCurity or & suraty bond
reasonably astistactory to Lander, to protect Lender’s interast.

Duty to Protect. Grantor agress neither to sbandon nor leave unattanded the Proparty. Grantor shat do all othar acts. in addition ta 1hose
acts sst forth sbove in this section, which from the character and uae of the Property are reascnably naceasary to protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediataly duwe and payabla all aums secured by this Mortgage upon
the sale or tranater, without the Lender's prior written consant, of all or any part of the Resl Property. or any interest 1n thwe Ranl Properiy A
~yaim or tranafer” maans the convevance of Aeal Proparty or any right. titke or interast tharain; whathar lagat. benanhicial or equitebie; whatha:
valuntary of involuntary, whather by outright sale, dead, instalimant sale contract, land contract, contract tor deed, laasahold intereat wah a
term greater than thras {3} years, laase-option contract, or by sale, assignment, or trangior of any baneticisl intarest N or 10 ANy [BNd rus!
holding title to the Real Property, Or by any other method of conveyance of Real Proparty interest. Il any Grantor is 8 corporation. parthsrabup o
imited Nability campeny. transfar also includes any changea in ownerahip of more than twoanty-five parcent [25%) of the vating stock, partmerstip
nterests of limited Habilty company interests, as the casg may be, of Grantor. However, thia option shall not be exercised by Lender 1f such
axegrciae is prohibited by federal law of by AlaDama law.

TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Froperty are a par ol thus Mortgaga

Payment. Grentor shall pay when due (and in 8l events prior to delinguency} all taxas, payroll taxes, special taxas, assesimenls. waters
charges snd sewar sarvica charges levied sgainst ar an account of the Property, and shall pay when due all clams for wark done on ar fr
servican randered or materisl furnished to the Property. Grentor gshail maintsin the Property free of all heng having pnodaty ovar of squal tn
tha interast of Lander under this Mortgage, axcept for the lien of taxes and asseasments not due. and axcept as oftherwise prowvided »a tha
following paragraph.

Right To Contest. Grentor may withhold paymant of any tax, assessment, or claim in connaction with 8 good fanh dispute owar the
obligetion to pay, 80 long ma Lender’s interest in the Froperty is not jeopardized. | a lien arises or 5 filed a3 a result of nongayment.
Grantor shall within fiftean [15) days atter the lian arises or, i a lien is filed, wlithin fitteen (15) days afler Grantor has notice of tha hiny)
aacure the discharge of tha lien, or if requested by Lender. deposit with Lender cash or a suthciant corporate suraty bond or othar sedunty
satiatactory to Lender in an amount suHiciant to discharge the lien plus any costs and attorneya’ fess of other chargas that could RCcrue oy
a reault of a foraciosura or sale under the lien. I any contest, Grantor shail dafend itself and Lender and shal! satisty sny adverss [dgment
betore anforcemant against the Property. Grantor shasl name Landar asx sn additional obligas under any gursty bongd furniahed in the
contesat proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfsctory evidence of paymaent of tha taxas Or Asisssmants and shali
authorizs the sppropriate governmental official to dehver to Lender at any time a written statemant of the texes and sssssxmants againg!

the Fropearty,

Notice of Construction. Grantor shall notify Lender 8t least fifteen (15) days belfore any work is commenced. any aBrvices are futrushend or
any materials are supplied to the Property, if any mechanic’s lien, matenaliman’s len, or other lien could ba sasartad on sccount of tha
work. services, or materiale. Grantor will upon request of Lender furnish to Lender advance assursnces satistactory to Lender that Grantor
can and will pay the cost of such improvamanta.

PHOPERTY DAMAGE INSURANCE. The ltollowing provisions relating to insuning the Property are a part of this Morgage.

Maintansncs of ingurance. Grantor shall procure snd maintain policies of fire insurance with atendard extanded coverage sndorsemants on
a raplacement basis for the full insurable valus covering all improvements on the Real Property in an amount sutficient 1o avoid applic ation
of any coinsurance clause, snd with a standsrd mortgages clause in favor of Lenger. Grantor ghall alsc procure and mentarm
comprahensive genaral liability insurance in such coverage amounts as Lander may request with Lender bewng namad as additional inkursds
in such lisbility Insurance policies. Additionslly, Grantor shall maintain such other insurance. including but not limited 10 hazard. businses
intarruption angd boiler insurance as Lendsr may raquira. Policies shall ba written by such ingurance comgpameas and in such form st may be
reasanably acceptabls to Lender. Grantor shall deliver t0 Lender certificatés of coverasge from sach inaurer conlaining g strpulaton thaet
covarage wliil not be cancalied or diminished without & minimum of ten (10} days’ prior written natice to Lender snd nof containiry) sny
disclaimer of the inswear's llmbility for tallure to give such notice, Each Insurance poiicy siso shall include an endorsemant providing that
coverage in tavor of Lender will not be impelred in any way by any act, omissian or datault of Grantor or any othar person  Should ™he Res
Property at any time becoms locatad in an area deaignated by tha Diractor of the Federal £Emergancy Management Agancy as a S{riial
ligod hazard ares, Grantor agrees to obtain and rmaintain Federsl Flood Insurance for tha full unpad principat balance ol the oan, up 10 thHhe
maximum policy iimits set under the National Flood insurance Program, or as:otherwise requiregd by Lender, and 10 Mamisin SUCh INNUTanco
lor tha term of tha loan.

Application of Procesds. Grantor shall promptly notity Lender ot any losa or damage 10 tha Properly. Lender may make proot of loss
Grantor tailg 1o ¢ B0 within fitteen {15 daye of the casualty. Whether or not Lender's sacurity is impawed, Lander may. at uls ainchon
apply the procesds 1o the reduction of the Indebledness, payment of any lien sHecting the Property, of the restoretion and repst of tha
Property. It Lander siscts to apply the procesds to reatoration and repeir. Grantor shall repsit or raplace the damaged or deatroved
improvements In & manner satisfactory to Lendar. Lender shailf, upon satiatectory proof ot such expenditiva, pay or remburee (rantor from
the proceads for the ressonable cost of repair or reataration it Geantor is not in default undaer thia Morigaga. Any procesds whech have not
bean dishursed within 180 days after their recaipt and which Lander has not committed to the rapair or restoration of the Proparty shall be
usad first to pay any amount owing to Lendar under this Mortgage, then to pay sccrued interast, and the ramainder, 1t any. shali be apphed
to the principal baisnce of the Indebtedness. It Lender hoids any proceeds after payment in full gf the Indebtedness. such procesnds shall be
paid to Grantor,

Unexpired insurance st Sale. Any unexpired insurance shall inure to the beneftt of, and pass to, the purchaser of tha Property covared by
this Mortgage at any trustas’s sale or othar sale heid under the provisions of this Mortgage. or at any toraciosure sale ot such Property

Grantor’s Awport on iswrence. Upon request of Lender, however not maore than onca a year, Grantor shall furrish o Landar a report on
aach sxisting policy of insurance showling: (a) the name of the ingurer. (D) the riaks insured; (¢! the amount of the pohcy: (d] the proparty

1ok - M0 PeEid 1 g r*?hﬂr—mﬁwrrr-rlrﬁrmﬁ Tt S WL R e T R T T P T T e P e N W ayracae o e



01-08-1999 MORTGAGE Page 3
Loan No 0076 (Continued)

ﬁm&.‘Ww-mm

ingured, tha then currant repiacameant velue of such property. and the manner of determining that value; and (el the expiration date of the
policy. Grantor shall, upon request of Lander, have an indepsndent appraiser satisfactory 10 Lender determine tha castr vaiue raplacement

cost of the Property.

EXPENDITURES BY LENDER. I Grantor falls to comply with any provision of this Mortgage, or it sny action or proceeding '3 commentad that
would materiaily sffect Landar’s interasta in the Property, Lender on Grantor's behalf may, but shall not be required to, takes any action That
Lender desms appropriata. Any smount that Lander sxpands in 8o doing will baar intersst a1 the rate provided for in tha Nots trom tha date
incurred or peid by Lender to the dste of repayment by Grantor. Al such expenses, at Lender’s option. will 8] be paysbie on demand, {b) be
sddad 1o the balance of the Note and be apportionad among and ba payable with any inataltment paymenta to become due during githar (i} the
torm of any applicable insurance policy or (il the ramaining term of the Note, or {c) ba treated as a ballpon peyment! which will be due and)
payable st the Note‘s matwity. This Mortgage also will sacure payment of these amounts. Tha rights provided for in this paragraph ahail be n
addition to sny other rights or any remedies to which Lender may be entitlted on account of thae default. Any such acton by Lander shal nat ba
conatruad as curing the defauit 80 88 1o bar Lander frorn any remady that it otherwiss would have had.

WARRANTY: DEFENSE OF YITLE. The following provisions relating to ownership of the Property are a part of this Morigage

Tile. Grantor warrants that: (8] Grantor holds good and marketable title of record to the Property in fea aimple. free and clesr of &l Lens
and sncumbrances other than those set forth in the Real Property dascription or in any title insurance policy, title report. of hinal tith oprveen
ingued in favor of, and accepted by, Lender in connaction with this Morigage. and (b) Grantor has the full nght, powar, snd authority o
axecute and delivar this Martgage to Lendsr,

Defanse of Title. Subject to the axception In the parsgraph ahove, Grantor wearrants and will torever defend the titie o the Proparty sgans!
the Iawful cisims of all persone. In tha event any action or proceeding is commanced that questicns Grantor's Litle or tha intereat of Lender
undar this Mortgage, Grantor shall defend the action at Gramtor’s expense. Grantor may be the nominal party in such proceeding. tu!
Lender ahall bs entitied to participate in the proceeding and to ba representad i the proceeding Dy counsal ol Lander's own chacs  and
Grantor will deliver, or cause to be delivared, to Lender such instruments as Lender may requast from tme to Lme 1o parmit Luch
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's uso of the Property comphes with all axisting apphcabie lawy
ardinancesa, snd regulations ot govarnmentsl sutharitios.

CONOEMNATION. The following provisions relsting 1o condemnation of the Proparty are a part of this Mongage.

Apphcation of Net Procesds. If all or any part of the Property is condemnad by aminent domain proceedings Of by any proceedmyg of
purchase in lisu of condamnation, Lender may at its siection require that ali or any portion of the nat procesds of the award be applud tn
the indebtedness or tha repair or restoration of tha Froperty. Tha nat proceeds of the award ahall mean tha award after payment ot ail
reascnable costs, expanass, and sttornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f sny proceeding in condemnation s filed, Grantor sheil promptly notify Lander in writmng, and Grantor shail prompily take
such steps as mey be necsasary to dafand the sction and obtain the awerd. Grentor may be the nominal party in such proceadmg . but
Lander shall be entitled to participate in the procasding and to be represanted in the procesding by countel ol its own choica, ang {arantor
wiil daliver or cause 10 be delivered 1o Lender such instrumants 85 may be requesated by It from time to time 10 permilt such participaban

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The tolowing provisions ralating to governmenial Thxes
fags and charges are a part of this Mortgage:

Currant Texes. Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents in agdition to this Mortgage anad taks
whatfevar other action is requestad by Lander to perfect and continue Laender’s lian on the Real Property. Grantor shall reimbarsa Lendaer tas
all taxes. as described below, togethar with all expenses incurred 1n recording, perfecting of continuing thes Morigage. inclucding without
krnitation all taxes. feas, documentary stamps. and other charges tor recording or regstenng this Morigags

Taxes. The following shall conatitute taxes to which this section applies: {(a} a specific tax upon Thie typs of Maoarigage of wpon all or any
part of the Indebtedness secured by this Mortgage; |b| a apecific tax on Grantor which Grantor 18 authonzed or required 10 deduct 1rom
paymaents on the Indebtednesa sscured by this typs of Mortgage. (c} a tax on this type of Mortgage cherpeabia against the Lender cr the
holder of the Nots: and (d) 8 apecific tax on all or sny portion of the indebtedness or on payments of principal and inlerest made by

Grantor.

Subseguent Taxes. If any tax to which this section applies is snscted subsequent to the date ot this Mortgage. this avent shalt have the
same sffect as an Evant of Dafault (a8 detined beiow), and Lendar may exarcise any or all of ita available remedhen lur an Event of Dateul
as provided beliow unieas Grantor either (&) paya the tex before 1t bacomes delinguent, or  ib] coniesis tha tax as provnded above 1 the
Taxes and Liens saction snd deposits with Lander cash or a gsufficiant corporate surety bond or other sacurty satmfactory 10 Lendes

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha lollawing provisiona relating to this Mertgage as 3 secunty agreement are & part of
thin Miartgage.

Security Agrsemant. This inatrument ehall constitute a sacurity agreament to the extant any of tha Property constitutes Hxtures or other
parsonal praperty, and Lender shall have atl of the rights of 8 secured psrty under the Urniform Commercial Code as smeanded from Dirre Lo
time,

Security Interest. Upon request by Lender, Grantor shall axecute financing aiatermnents and take whalevar olher achon i roguestng by
Landar to parfect and continue Lender's sacurity intareat in the Rents and Personal Property. In addition to recording this Mortgage in the
raal propernty records, Lendsr may, at sny time and without further authorizstion from Grantor, hie axecuted counterpans, copwWs of
reproductiona of this Morigege as » financing statement. Grantor shell reimbussa Lender lor all expensss wcurred in parfecnng o7
comtinuing this security interest. Upon default, Grantor shall asssmbie the Personal Property in & manner and at o place reasonably
convanient 1o Grantor and Lender and make it availabis to Lander within thres (3) days after receipt of written demand from Lender.

Addvesses. Tha mailing sddrasses of Grantor (dabtor) and Lender {secursd party), from which information concerning the secunty intarast
granted by this Morigage may be obtained (each as required by the Uniform Commercial Codel. are an stated on the hrst page of this
Mortgage.

FURTHER ABSURANCES: ATTORNEY IN-FACT. The following provisiona relating to further assurances snd atiorney-in-fact are & part ol this
Mortgage.

Further Assurances. At any tima, and from time t0 nime, upon request of Lender, Grantor will make, exacute and deiiver. or will Cavue 10
be made. exsouted or delivered, to Lender or to Landar's deaignee, snd when requested by Lander. causa to be liled. recorded. refilad or
rarecorded, se the case may ba, st such times and in such affices and pisces as Lender may deem appropnate, sny and all such morigages
deads of trust, security deeds, security sgréeaments, financing statements, continuation statements. inatruments 01 furthar sssuwrance
cartificates. and other documants as may. in the acle opinion ot Lender, ba necessary or desirable in order to ettectuste. complete, pertect
continue, or preserve () tha obligations o! Grantor under the Note, this Mortgage, and the Related Documents. and (b} the liens and
security intersste crested by this Morigage ss first and prior liens on the Froparty, whether now owned Or hareattar acquired by Granior
Uniess prohiblted by law or agread to the contrary by Lendsr in writing, Grantor shall reimburse Landar tor all coats and expenian ncurred
in connaction whth the matters referred to in this parsgraph.

Attornay-in-Fact. |t Grantor {sils 10 do any of the things refarred to in the precading paragraph, Lendar may do 8o for and 1 the name of
Grantor snd at Grantor's sxpense. For such purposes, Grantor heraby irrevocably sppointa Lendar ss Grantor’s attomay in-lact 1ot 1he
purpose of making, axecuting, dalivering, tiling, recording, and doing sil other things as may be necesaary or desirable. in Lender . soe
opinion, to accomptish tha mattars referred to in tha praceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness, including without limitation all advances sacurad by this Morigape. when due. and
otharwisa pertorms all the obiligations imposed upon Grantor under this Morigsge, Lender shall oxecute and deliver te Grantor a suitabie
satistaciion of this Morigege and suitable statements of tarmination of any financing statemant on tila avidencing Lendar s secunty imMarae!
the Rants and tha Parsonsl Property. Grantor will pay. il permitted by applicable tawy, any ressonable termination 'ee as detarminad by Landar
lrormn time ta tima,

DEFAULT. Each of the following, ot the option of Lender. shail constituta sn gvent of default i"Event of Dafault™) under 1is Mortgage:
Default on Indettedness. Failura of Grantor to make any payment when due an the Indabtedress.

Defuult on Dther Payments. Failure of Grantor within the time required by thia Mortgage tc make any payment tor taxes OF NBUrANCE . O
any other paymant nacessary (o prevent flling ot or to etfect diacharge of any len.

Compliance Default. Failure ot Grantor to comply with any other term, obligation, covanant or condilion contained i 1his Mortpegy. the
Note or in any of the Ralated Documants,

Default in Favor of Third Partles. Should Grantor default undar any loan, extension of credil. sscurily agreement. purchase ar anlen
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agreement, or any other agreemant, In favor of any other creditor or parson that may matariaily affect any of Grantor's propecty or

Grartor's ability to repay the Note or Grantor's sbilty to parform Grsntor's obligations under this Morigags ar any of the Rsisted
Coacurments.

Falss Statements. Any warranty, representation or statement made or furnished to Lorwder by or an behstt of Granior undar thus Martgage.
the Nots or the Related Documants is falas or misieading n any material respect, sither naw or at the time made or furnished

Defsctive Colimtersiization. This Mortgage or any of the Raslated Documents ceases (o be in full torce snd aftect (Including fadura of any
collataral documants to craste a valid and perfected sacurity interest or lien} at any time and for any reseon.

insolvency. The dissolution or termination of Grantar's existence as 8 going business, the insolvancy of Grantor, the appownimant of a
receivar for any part of Grantor’'s property, any esaignment for the benetit of creditors, any type of craditor workout. or (ha Sommencsmgni
of any proceeding under any bankruptcy or insolvency isws by or agsinst Grantor.

Foreclosure, Forfeituss, wtc. Commancemant of foreclosure or forfeiture procesdings, whether by judicial procesding.  self help
reposasssion or any other mathod, by any creditor of Grantor or by any governmantal agency agamst any of tha Property Howdver, this
aubsection shal not apply in the svent of a good faith dispute by Grantor as to the velidity or ressonablenana of the ciaim whwch 1 e Denk
of the forsciosurs or forsieiture procesding, provided that Grantor givas Lendar written notice of such claim and furrngshas raserves or o
surety bond for the claim satisfactory to Landar,

Sreach of Othar Agresmenmt. Any breach by Grantor under the terms of any other agreement betwasn Grantor and Lender that . not
ramedisd within any grace period provided therein, including without limitatiun any agreement concerning any ndobtedneas or othet
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Quarsntor. Any of the preceding evants occurs with raspect to any Guarantor of any of the indabledness ot any
Guarantar dies or bacomesa incompetent, or revokens or disputes the validity of, or liability under, any Guaranty of the Indabindnays

Advarse Change. A material adverse change occurs in Grantor’'s linanciat condition, or Lender belisves tha prospect o! paymant or
partormance of the Indebtedrness s impaired.

Insecurlty. Lender in good faith deerns itsell insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cocurrence af any Event ot Defaull and a1 any tima therestter. Lender. at 3 oplion. May
axgrcise any one or mors of the foliowing rights and remedies, in sddition to any other rights or tomadias providad by 1aw:

Accelerste indebtedness. Landesr shall hava the right at 1Its option without notice to Grantor to declare the entire Indebtedness immadiataly
due and payable, including sny prapaymant psnalty which Grantar would be required 1o pay.

UCC Remedies. With respact 1o sll or any part of the Personal Property. Lander shail have ali the rights and remedigs of 4 secured Darty
undar tha Uniform Commarcial Code.

Collect Rents. Lender ahall have the right, without notice to Grantor, to taks posssssion of the Property and collect the Rents. inCluding
amounts past due and unpaid, and apply the net proceeds, avar and abcve Lendar's costs, against the Indebtadnass. in tuctharance of thig
nght, Lender may require any tenant or other user of the Property (& maks payments of rgnt or use tees diractly to Landar I the Hentn nre
collectad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse instrumants received N payman!
thereo! in the name of Grantor and to negotiste the same and collect tha proceeds. Payments by tenanta or other users 10 Landsr »n
rasponse to Lender’'s damand shall sstiaty the obligations lor which the paymants ara made, whather or not any proper grounds for the
demand existed. Lender may exercise its rights under this aubparagraph either in person. by agent, or through a receiver

Appoint Recelver. Lander shall have the right to have a receiver appointad 1o take poasessKn ol all or any part ol the Propery, wah the
power to protact and prassrve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents trom the
Property snd apply the proceeds, over and sbove tha cost of the receivership, against the Indettedneas. The recéivel My sarsa wilhiy!
bond if parmitted by law. Lander‘s right to the appointment of 8 receiver shall exist whether or not the apparent value of the Property
exceads the Indebtedness by a substantial amount. Employmant by Landar shatl not disqualify a person from sening as n receiver

Judicist Foreclosure. Lander may obtsin s judicisl dacrae foraclosing Grantor's interest in all or any part of the Property

Nonjudiclasl Sele. Lendar shall be authorized to take possession ot the Property and, wilh or without taking such porsession. attar giving
aotica of the tima, pisce and tarms of sale, together with & description of the Property 10 be sold, by publication crnice & waak for theas (1
successiva woeks 1 soma newapapsr published !n tha county or counties in which the Reai Property tu be sold rs lncated. o sail |he
Proparty (or such part or parts thereof ng Lender may trom time to tims slect to sall) in trant of the front or main door of the courthouse of
the county in which the Praoperty to be sold, or 8 substantial snd material part thereot, is locatad. at public autcry. to 1he fughedt biddes for
cash. If there is Resl Proparty to be sold under this Mortgage in more than one county, publication shall bea mades n all countes whera the
Real Proparty to be sold is locatad. if no newapapar is published in any county in which any Aaal Proparly to ba sodd s localed, the rolce
ghalt ba published In 8 newspapsr published in an adjoting county for thres (3} successive weeks. Tha sale shail be held balwasn the
houra of 11:00 a.m. and 4:00 p.m. on tha day designated for the exercisg cf the power of sele under this Morigage. Lender may Ll st
any sale had under the terms of this Mortgage and may purchase the Proparty if the highest bidder therafors. Grantor bareby wWarves nny
snd all rights to have the Property marshalied. In exorcising (ts nghts and ramadios, Lender shall be free 1o soll alt or any past ! the
Property together or saparately, in ons saje or by separate salas.

Deficiency Judgment. !f parmittad by applicable law. Lander may cbiain a judgment for any deticiancy remaning 1n the indebiednass dun
to Lender after spplication of all amounts received from the exercise cf the righta provided in tins section.

Tenancy At Suffarance, |t Grantor ramaing in possession of the Froperty after the Property is sold as provided above ar Lender otharwiso
hacomes enlitied 1o possasalon ot tha Property upon default of Grantor, Grantor shall become a tenant at suffarance ol Lender or tHhw
purchasar af the Property and shall, at Lender's option, either (a) pay a reasonable rental for the wee ot tha Froperty, or 1D vacate the
Property immediataly ypon the demand of Lender.

Other Ramadies. Lsndar shaill have sll other rights and remedies provided i this Morigage or the Note or available at taw or in equrty

Sale of the Property. To the extent parmittad by applcable iaw, Grantor hereby waivas any and ali right to have the property mprahatied
in exarcising its righta and remedies. Lender shall be free to sell all or any part of the Property togethar ar separately. 1n one saie or by
saparate sales. Landsr shait be entitied 1o bid st any public sale on all or any portion of the Propearty.

Notice of 8els. Lander shall give Grantor reasonable notice of the time and placa of #ny public sale of the Personal Property or of the hme
ster which any private sale or other intended disposition of the Parsonal Property is to be mads. Haasonable nofice shall masn nolics
given at lsast tan (10] daya befora tha time of the sale or disposition.

Waiver: Elsction of Remedies. A waiver by any party ot a breach of a provision of this Mortgege shall nol constitute a waiver of of
prejudice the party’s rights otherwise to demand strict compliance with that provision of any other provision. Election by Lendar 10 puttus
any remedy shall not sxciude pursuit of any other remedy. and an alection 10 make expenditurss or take action (o parform an obhgation of
Grantor under this Mortgage after failurs of Grantor to parferm shall not aftect Lender’s right to deciare a default and exercise its ramedas
under this Mortgage.

Anorneys’ Feea; Expanses. [f Lendar inatitutes any suit o action to entorce any of the tarma ot this Mortgage. Lendet shall be antitied '
recover such sum a4 the court may adjudge raasonable ns atternays’ feas at trial and on any appesi. Whether or not any court actn s
involved, all raasonable sxpansas incurred by Landsr that in Lender’s opinion Are necassary at any time for the protactan of its intareat o
the enfercament of ita rights ahall beceme a part of the Indebtedness payable on demand snd shall bear interest from the date of
expanditure until repaid st the rate provided for in the Note. Expensas covered by this paragraph inchuds, without imdatan, however
subject ta any Himits under spplicable Jaw, Lander'a sttorneys’ tess and Lender’'s legsal axpenses whather or not there 15 8 lawsut, ncluding
attorneys’ tees tar bankruptcy procesdings (including efforta tc modity or vacate any automatic stay of inpunchion), appeais ard any
anticipated post-judgment collection services, the cost of searching racords, obtaining ttle reports {including foraclosure reporis;
aurveyors’ reports, and appraisal fess, and title insurance. to the extent parmitted by applicable law. Grantor alao will pay any cowst costs
ir addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without lirmtation any notica of detault and any
notice of sale 0 Grantor, shall be in writing, mey ba sent by telsfacsimile iunless otherwias raguirad by law), srd shall be affective when
actually deliversd, or when depositad with a nationally recognized cvernight courier, or. if maied, shall be deamed eHactive whan deposititd n
the United Stetss mall first class, certifisd or registared mall, postage prepsid, directed tc the sddresses shown near tha beginmng of this
Mortgage. Any party may change its address for notices under this Mortgage by giving tormal writtan notice to the othar parhas. specttying
that tha purpose of the natice s to change tha party’'s address. Al copies of notices o! forecloswe trom the holdar of any an which has
prionty over this Martgage shall be sant to Lander's addresa, as shown near the beginning o! this Morigege. For notice purpoaas  Grantos
agrees tc keap Lender informad at all timea of Grentor’'s current address.
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MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are & part of this Morigaga:

Amendmenta. This Morigage, together with any Relsted Documents, conatitutes the entire understanding ard sgreement of tha Dartits i
to the matters set forth in this Mortgage. No alteration of or amendmant 1o this Mortgage shall ba sffective unilass given in weating snd
signed by the party of parties sought 1o be charged or bound by the alterstion or amendmant.

Annuel Reports. H the Property is used for purposes other than Grantor's residence, Grantor shell fumish to Lendsr, upon requesi. #
certified statement of net opersting income received from tha Property during Grantor's previous fiscal year in such torm and detas as
Lender shsll require. "Net opersting income™ shall mesn ail cash receipts trom the Property less ak cash expendiiures made 0 connection
with the oparation ot the Property.

Applicable Law. Thhwmmmﬂdtni.mlndl:crpt-dhvund-rhﬂnimnilhhm. Subject to the provisonm
on arbitration, this Mortgags shall be govermned by and conatrued in accordance with the lews of the State of Alsbema.

Arbitration. Lender and Grantor sgres that all disputes, cleims snd controversiss Detween them, whethsr individusl, joint. or class n
nature, arising from this Mortgege or otherwise, including without limitation contract snd tort disputes. shall be arditrated pursusm to the
Rulss of tha Amenican Arbitration Association, upon request of sither party. No act (0 1ake or disposa of sny Collsteral shall conshituta o
waiver of this arbitrstion agresmeant or be prohibited by this arbitration agreament. This inciudeas, withoul limitaton, oDISINING iyt hive
ralist Or 8 tamporsry restraining orger; invoking & power of sale under sny deed of trust or morigege: abitaining & writ of attachment or
imposition of 8 recetver; or axXercising any rigivia reisting 10 peresonal proparty. nciuding taking or gisposing of such proparty with or withour
judicisl process purguant to Articie 9 of the Uiniform Commerciel Code. Any disputes, claums, or controvernies CoONCeining the law tultes o
ressonablenasy of any act, or exercise of any right, concaming any Collatarai, including sny claim to rascind, ratorm, or othéarwias rmead:ty
any agraamant retating to tha Collateral, shall also ba arbitrated, provided howewver that no arbitralor shali have the nght or the powar to
&njoin or resirain sny act of any party. Judgmaml upcn eny awerd rendered by any arbitrator may be antared n any court hirang
junisdiction.  Nothing in thie Mortgage shall preciude any party from seaking equitable rehef from a court ol compatent junsdiction The
statute of Wmitations. astoppel, waiver, lachas. and simiiar doctrines which would otharwise be apphcable «n an action brought by a party
ashall be applicable in any arbitration procesding, and the commencement of an arbitration proceeding shall be deemed the commendamant
ot an action for these purposes. The Federal Arbitration Act shall apply to the construction. interpretation, and antorcamanl of s
arbitration provision,

Caption Meadings. Caption headings in this Mortgage are for convenience purposes only and ars nat to be usad 10 interprat or defing the
provialons of this Mortgage.

Merger. There shall be no merger of the intarest or estate craated by this Mortgage with any other interest or estets in the Property at any
vime held by or for the banefit of Lender in any capacity. without the written consent of Lender.

Multipie Parties; Corporate Authority. All obligstiona of Grantor under this Mortgage shall be joint and saversl. and all reterancans to Grantor
shall maan aach and every Grantor, This means that each of the parsons signing below 18 responsibie for all obligations in thia Mortgage

Severability. f & court af competant juriediction finds any provision at this Mortgage to be invalid or unenforceabls as to Aty paraon o
circumatance, such tinding ahall not render that provison invalid or unanforceabls 8s to any other persans Or CHCUMBIBNCHS It leanipie
any such oMending provialon shall be deamsd to be moditied 10 be within the imita of enforcaability or validity; however, 11 the attending
provigion cannot be so maodified, it shall be atricken and ail other provisions of this Morigage in alt othar faRpacts shal reman vabd amny
antorcaable.

Succhasors and Assigns. Subject to tha limitations stated in thie Morigage on transfer of Grantor's interest. thus Mortgage shall be bvvding
upan and inure o the beneflt of tha partiee, their successors and assigns. If ownarehip af the Froperty becomas vested m a peracn other
than Grantor. Lender., without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the indabtecnaens
by way of forbearance or axtension without releasing Grantor from the obligations of this Mortgege or habiity undar the indabladness.

Tims Is of the Essance. Time is of the essence in the parformance of this Mortgage.

wWaiver of Homestesd Exemption. Grantor heraby relsases snd walvea ail rights and benefits ot the homeatead exemptith laws of the Srate
o! Alabame as 10 all Indebtedrees secured by this Morigage.

Waivers and Consents. Lender shall not be deamsd to have waived any righta under this Mortgage (or under the Related Dorumenisi
uniess such waitver in In writing and signad by Lender. No delay ar omission on the part of Lender 1n exsrcising any nght shall opernte an »
waiver of such right or ahy othar right. A walver by any party ot a provision ¢f this Marngage shall not conatifute a waiver af or prepsdce
the party’'s right otherwise to demand strict compliance with that provision or any othar provision. NG pricor waiver by Lendar for any
coursae of dealing batweon Lender and Grantor, shall constitute 8 waiver of any of Lender’s rights or any of Grantor'a obligations as to any
future transactions. Whenever consent by Lender 8 required in this Mortgege, the granting of such censent by Lender 1n any instanca analt
not constitute continuing conasnt to subsequent inatances where such consent is reaquired.

RECORDING. A portion of the proceads of this loan have been applied on tha purchase price of the property descnibed heren conveysd 1o
maortgagor simultansously harewith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND QRANTOR AGREES TO ITE TERAMS

GRANYOR:

ABEAL)

This Mortgege prapared by.

Mama: D. Asnas Massey / Real Estate Dapartment
Address: Post Office Ban 10247
City, State, ZIP: Birmingham, Alsbamas 35202

CORPORATE ACKNOWLEDGMENT

COUNTY OF —S - %{' le __________________________ )

|. the underaigned authority, a Notary Public In and for said county in said ctate, heraby certify that Karen H. Doyal, Secratary. of Doynl
Construction Company, Inc., 8 corporation, is signed to the ftorsgoing Mortgage shd who is known to ma, acknowladged balore ma on this day
that, being infarmed of the contents of said Mortgaga, he or she, a8 such officer ond with tull authority, executed the sama voluntarily for and
as the act ¢! said corporation, ,.{

Glven undar my hand and official seal this I_)*I:‘J‘_]

Y COMMESIXIN EXFIRES APRL 7, B2 Notery ]
My commission axpires
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NOTE TO PROBATE JUDGE

This Mortgage securss open-end or revolving indebtwdness with residential real property or interests; therefore, undes Saction 40-22-2(1)k,
Code of Alabams 1976, s amended, the mortgage #ing privilege tax on this Mortgage should not excesd .15 for sach $100 (or traction
thersof) of the cradit it of 9 provided for herain, which is the maxiwum principal indebtedness to be seduredd by this

Mortgage ot any one time.
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