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MORTGAGE

THIS MORTGAGE {"Security Instrument”} 1§ g1ven o0 November 24, 1998,

The grantor 18 GLENN F.VANCEAND WIFE, PATRICIA A. VANCE
: (~Borrower ).
This Sccurity Instrument is given to Worthinglon Mortgage Group Inc . which is organized
and existing under (he laws of ALABAMA, and whose
sldress is 920 Merchants Walk, Huntsville, ALABAMA 35801
("Tender™)
porrower owes Lender the principal sum of SIXTY-SEVEN THOUSAND and no/100
Dollars (118, $67,000.00).

This debt 8 evidenced by Borrower's note dated the same date as this Security Instrument ("Now"1, which provides for monthly

payments, with the full debt, if not paid carlier, due snd payable on December 1, 2008,
This Security Insirument  secures o Lender: (a) the repayment of the debt evidenced by che Note, with ingerest, and all renewals,

sxtensions and modifications of the Note; (b) the payment ol all other sums, wilh inwrest. dvanced under paragraph 7 10 protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenams and agrecments undef this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey to Lender and Lender’s succexors

and assigns, with power of sale, the following described property located in Shelby Counly . Alabama

CORDING TO THE SURVEY OF IVY BROOK, PHASE ONE, AS RECORDED IN MAP BOOK

LOT 17, AC
OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

18, PAGE 21 IN THE, PROBATE OFFICE
SHELBY COUNTY, ALABAMA.

132 MEADOW VIEW CIRCLE
Pelham, ALABAMA 35124
("Property Address™),

which has the address of
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TO HAVE AND TO ROLD this property unto Lender and Lender’s successors and assigns. forever, together with ail
the improvements now or hereafier erected on the property, and all casements, appurienances. and tixtures now or hereafler a
part of the property. All replacements and additions shall also be covercd by this Secunty Instrument All ol the foregomg 1s
referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawtully seised of the estare hereby comveved and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered. except tor cncumbrances ol revord  Hormower
warrants and will defend generally the (itle to the Property against all claims and demands. subject W any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nauoenal use and non-umtorm cosenants with hmted
yariations by jurisdiction to constitute a uniform security instrument covering real properts.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower whall promptly pay when due the
pringipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law ar o a writtenn waiver by T ender, Horrower shalt pay 1o
| ender on the day monthly paymenis are duc under the Note. until the Note is paid in full, a sum t"Funds™) tar tay vedrky Laxes
and assessments which may atlain priority over this Securuy fnstrument as a lien on the Property, (b yearly leasehnld payments
or ground remts on the Property. it any: (¢) yearly hazard or properly insurance premiums: (d vedrfy Mood Insurdnee premiuims.
if any; (¢) yearly mortgage insurarce premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions ol paragraph 8.in heu of the payment ot mortgage insurance premiums. These lems are called "Escrow ltems ~ Lender
may, at any time, collect and hold Funds in an amount not w exceed the maximum amount 2 lender tor a federally refated
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unicss another law that applics 10 the Junds scis a lesser
amount. If so. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount  Lemder may
cstimate the amount of Funds duc on the basis of current data and reasonable estimates of cxpenditures of fulure Bscrow ltems
or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose depostts are insured by a federal agency, instrumentadily. or ontity
(including Lender, if Lender is such an institution) or in any Federal Home Loar Bank. [ ender shall apply the f'unds o pay the
Lscrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifyingthe Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lemder o make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate (ax reposting sorvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made ur applcable
law requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or camings on the Bunds Horrower
and Tender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give (o Borrower, without charge.
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security [nstrument.

(f the Funds held by Lender ¢xceed the amounts permitted 1o be held by applicable law. Lender shall accoumt to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. Ii the amount of the FFunds held by Lender
at any time is not sufficient to pay the FEscrow liems when due, lender may so notity Borrower in writing. and. In qu:h case
Rorrower shall pay to Lender the amoum necessary to make up the deficiency. Borrower shall make up the defiviency 11 Do mare
than 1welve monthly payments, at Lender's sole discretion.

UUpon payment in full of all sums secured by this Secunty Instrument. [ender shatl prompely retund 1o Bortower any
Funds held by Lender. 18, under paragraph 21, Lender shall acquire or scll the Property. Lender, prior to the acquisison o sale
ot the Praperty, shall apply any Funds held by Lender 2t the time of acquisition or sale as a vredil agatnst the sums securcd
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, al} payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second. o amounts payable under paragraph 2.
third 10 interest due: fourth, 1w principal duc; and last, w0 any lawe charges duc under the Notw.

4. Charges; Liens. Borrower shall pay 1] taxcs, assessments, charges, fines and impositions antributable 1o the Property
which may aain priority over this Security Instrument, and leasehold payments of ground reails, it any. Borrower shall pay thes
obligations in the manncr provided in paragraph 2, of if pot paid in that manner, Borrower shall pay them on time directly o
the person owed paymen!.  Borrower shali promptly furnish to lender all notices of amounts to be paid under this paragraph
[f Rorrower makes these payments directly. Borrowey shall promptly turnish to Lender receipts evidenemg the payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower  (a) agrees
in writing 1o the payment of the obhigation secured by the lien in a manner acceptable to ender. (b contesis in good laith the
et by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien operate 1o prevent the
enforcement of the hien; or (¢) secures from the holder of the lien an agreement satisfagtory to | ender subordinating the hen o
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may aitamp priority oves
vis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or
more of the actions set forth above within 10 days of the giving ot notice.

5, Hazard or Property insurance. Borrower shall keep the improvements now cxisting of hereafter erecied on the
Property insured against loss by fire, nazards included within the 1erm “extended coverage ™ and any other hazards. including Mloods
or flooding, for which Lender requires insurance. This insurance shall be mainained m the amounts and for the periods that
Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval which
<hall not be unreasonably withheld, If Borrower failsto mainfain coverage described above, Lender may. at Lender’s option. obtan
coverage 10 protect lender’s rights in the Property in accordanve with pacagraph 7.

Alj insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause 1 ender
shall have the right to hold the policies and repewals, If Lender reguires, Borrower shall promply gise o Leoder adl recepts ol
paid premivms and renewal notices.  1n the event of loss, Borrower shall give prompt aotive o the insucance carrer and 1 ender
| ender may make proof of loss if not made prompily by Borrower

Ualess Lender and Borrower otherwise agrec ik writng, lisurance proceeds shall be applicd 1o restoration of repaiy ol
the Property damaged, if the restoration or repair is economically feagible and Lender's security is not lessened. [T ke reStoTanom
or fepair is not economically feasible or Lender's security would be leasencd, the insurance proceceds shall be applied w the suins
secured by this Security Instrument, whether of not then due, with any excess paid to Borrower If Borrower abandons the
Property, or does Dol answey within 30 days a notice from Lender that the msurance carner has offered o settle o clam. then
| ender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore (e Property or to pay sumy woured
by this Security Instnument, whether or not then due. The 30-day period witl begin when the notice s given

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds principal shall not extend o
postpone  the due date of the monthly payments referred 1o paragraphs 1 and 2 or change the amount ot the payments

AL ABAMA . -Single Famiy--PNMA/FHLMC UNTPORM EINSTRUMENT Horm 3001 970

{page 2 of 53 I/ r I.,.J
1135, Inc Borrower s Initiads i"

g - TR -




under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior 1o the acquisition shall pass 10 1 ender to the extent of the sums secured by this Seounty Instrument
immediately prior to the acquisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lensehobds,
Borrower shall occupy, csublish, and use the Property as Borrower's principal residence within sixty davs alter the oxecution ol
this Security Instrument and shall conunue to occupy the Property as Borrower's principal residence tor at east one hesf afler
the daw of occupancy. unless Lender otherwise agrees in writing. which consent shal) not be unrcasonably withheld, or unless
extenuating circumstances cxist which are bevond Borrower's control. Borrower shall not destroy, damage or ympair the Property.
allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in detfault 1f any lorteiture action o7
proceeding, whether civilor criminal, is begun that 1in Lender's good faith judgment could result in forteiure of the Properny or
otherwise materially impair the lien creawd by this Secunty instrument or Lender's securiny mlerest  Borrower may cure such
a defaclt and reinstate, as provided in paragraph |8, by causing the action or proceeding to be disissed with o ruling that, 1
| ender’s good faith determination, precludes forfeuure ot the Rorrower's inferest in the Property or other matenal impairment
of the licn created by this Security Instrument or Lender’s security mierest, Borrower shall atso be i detault of Borrower, duning
the loan application process, gave materially false or inaccurate information or statements to Lender (o1 tailed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including. but not limited . representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument 1son a leaschold. Borrowes
shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property., the leasehold and the fee bitle shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails o perform the covenants and agreements contasned
in this Security instrument, or there is a legal proceeding that may significantly affect Lender’'s rights in the Propeny (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or ta enforce [aws or regulations), then | ender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property Lender's aclions i
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying reasenable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take acton under this paragraph 7, |Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Horrower secured by thas
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounis shall bear interest trom the
date of disbursement at the Note rate and shall be payable. with nterest. upon notice from Lender to Borrower requesing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morigage insurance tn effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent o the
cost to Borrower of the mortgage insurance previousty in effect, from an alwrnate mongage insurer approved by Lender 1
substantially cquivalent mortgage insurance COverage is not available, Borrower shall pay w Lemder each month a sum egual o
onec-twelfth of the yecarly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will accept, use and reiain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amoum and for the periad
that [ender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required 10 maintain mortgage MsUramy in effect, or to provide a lass reserve, ungil the requirement for mortgage
insurance ends in accordance with any written agreement beiween Borrower amd Lender or applicable law

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Preperty. Lender shall gne
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the mmspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, 10 connection  with any
condemnation or other taking of any part of the Property. or for conveyance in liey of condemnation, are hereby assigned and
shall be paid 0 Lender.

In the event of a lotal taking of the Property, the proceeds shall be applicd 1 the sums sceured by e Secunaty
Instrument. whether or not then due, with any excess paid o Borrower. In the event ot a parial tiking of the Property i which
the [air market vaiue of the Property immediately before the taking is equal w or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in Writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foljowing fracton: (a) the
iotsl amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property tmniediate ]y
betore the taking. Any balance shall he paid to Borrower. In the event of a partial 1aking of the Property in which the {air market
value of the Property immediately before the taking is less than the amount of the sums secured immediately betore the taking.
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall he applicd
w the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice 15 given,
[ ender is authorized to collect and apply the procecds, at its option, cither to resioration or fepair of the Property or o the sums
sccured by this Security Insurument, whether or not then due.

Unicss Lender and Borrower othcrwise agrée in writing. any application of proceeds 1o principal shall not 2xtend or
posipone the due date of the monthly paymeats referred to in paragraphs ! and 2 or change the amount of such payments

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modificatron
of amortization of the sums secured by this Security [nsirument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the linbility of the original Borrower or Horrower's successors in interest  [ender shall not be required
to commence procecdings against any successor in sterest or refuse to extend tme for payment or otherwise modity amortizanen
of the sums secured by this Security Instrument by reason of any Jemand made by the onginal Borrower or Borfower s succesws
in interest. Any forbegrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excivise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thy
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covepans and agreements shall be juim and several  Any Borrower who o signy this Sewitity
[nsirument but does not exccute the Note: (a) is co-signing this Security [nstrument only 10 mortgage. gramt and consey 1hal
Borrower's interest in the Property under the wrms of this Security Instrument: (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree o extend. maodity . forbear ar
make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent
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13. Loan Charges. If the loan sccurcd by this Scourity Instrument s subject to i law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 0 be collecied 1o connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied Timits wili be refunded to Horrower
| ender may choose to make this refund by reducing the principal owed under the Note or by making a direvt payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a parttal prepayment without any prepayment chatge
under the Note.

14. Notlces. Any notice to Borrower provided tor in this Security Jnstrument shall be given by delivening 1t or by mathng
it by first class mail unless applicable law requires use of another method.  The notice shall e directed 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall he given by first class mail o § ender s
address stated herein or any other address Lender designaies by notice 10 Burrower. Any notce provided tor in thes Secunis
Instrument shall be deemed to have been given o Borrower or Lender when given as provided n this paragraph

15. Governing Law; Severability, This Sccurnity Instrument shall be governed by tederal law and the law ol the unsdicion
in which the Property is located. In the event that any provision or clause of this Sceeurity Instrument or the Noele conthicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given elfeut
without the conflicting provision. To this cnd the provisions of this Secunty Instrument and the Note are declared 10 be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty [nstrument

17. Transfer of the Property or u Beneflcial Interest in Borrower. If ali or any part of the Propeny or any interest 1o
it is sold or transferred (or if a beneficial interest in Botrawer is sold or transferred and Borrower is pot a nawral persont without
ender's' prior written consent, Lender may, 2t its option, require immediate payment in full of all sums secured by this Securiry
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the datc of ths
Security Instrument.

If Lender excreises this option, lender shall give Borrower notice of acceleranon. The nolice shall provide a penod of
act less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. f Borrower fails to pay these sums priof to the expiration of this peried. Lender may ivoke remedies
permitted by this Security Instrument without further notice or demand on Horrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions. Borrower shall have the night to have
enforcement of this Sccurity Instrument discontinued al any time prior o the carlier of (a)y 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this devuriy
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Londer
all sums which then would be due under this Security Insttument and the Note as if no acceleration had occurred: thy cures am
default of any other covenants or agreements, {¢) pays all expenses incurred in enforcing this Security Instrument. meluding, but
not limited to, reasonable auorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Jien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this decurny
Instriment shali continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obliganions secured
hereby shall remain fully cffective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nowe {(ogether with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change 1n the entty thnown
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security lostrument. There also may be nne
or more changes of the {.0an Servicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer, Borrower wil
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notce will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice wialialso contam any other
informaton required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or reiease ob any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone ¢lse 10 do. anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, of storage on
the Property of small quantitics of Hazardous Substances that are generally recognized to be approppate 1o norm.a resudential
uses and 0 maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, claim, demand, fawsun or other acton by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Subsance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, of is notitied by any governmental or regulatory authonty, that ns
removal or other remediation of any Hazardous Substance affecting the Property 18 necessary, Horrower shall promptly 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances detined as toxic or hazardous substinces
Environmental [aw and the following substances: gasoline. kerosene, other flammable or toxic petroleum products. taxic pesiicides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in thss
puragraph 20, "Environmenta] Law™ means federal laws and laws of the jurisdiction where the Property s locaied that relate to
health, safety or ¢nvironmetal prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as {ollows:

21. Acceleration: Remedies., Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Insirument {(bul not prior to acceleration under paragraph 17 unless applicable
{aw provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default; (c) @ dote, not Jess
than 30 days from the date the notice Is given to Borrower,by which the default must be cured; and (d) that failure to cure the
tefuult on or before the date specified In (he notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring 4 court action 10 assert the non-existence of # default or any other defense of Borrower to acceleration and sale. 1f the
defanlt is not cured on or hefore the date specified in the notice, Lender, at its option, muy require Immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, bul not limited to, reasonable aftorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall glve a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
shelby County, Alibama, and thereupon shall sell the Property to the highest bidder at public nuction 11 the front door of the
(ounty (ourthouse of this County. Lender shall decliver to the purchaser Lender’s deed conveyving the Property. Lender or its
designee muy purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the saie shall be applied
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in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys™ fees: (b) 10 all wumns
secured by this Security Instrument; and {c) any cxcess to the person or persons legally entitled to i.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation COSts.

23, Waivers. Borrower waives alf rights of homestead exemption 1n the Property and relinguishes all rights at curtesy and
dower in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded wogether with this
Security Instrument, the covenants and agreements of cach such rider shalt be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of tis Sceunty lastrument
1Check applicable box{es))

| ] Adjustable Rate Rader | | Condominium Rader { ] 14 Famaly Rader

| ) Graduated Payment Rider | | Planned Unit Developmuent Rider [ ] Biweckly Pavment Ruder
[ | Balloon Rider | | Rate Improvement Rider | 1 Second Home Rider

[ ] ¥Y.A. Rider [ | Other{s) |specifyl

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contained in this Secunity Instrument
and in any rider(s) executed by Borrower and recorded with it

Wilncxsc:-;‘:

g@ﬂrm /: /Q.A{Qp ( Scab
G F.VYANCE THRorrawen
ALD .E‘L__sz(] UG YN, 15cal)
PATRICIA A. VANCE ‘Burrower
1Seals
-Borrowcr
1 Seall
Bormwer

STATE OF ALABAMA, County ss:

On this 247 day of Nave. raf s NTY A0 N A9 S LU Lo d
4 Nutary Public In and for said county and in sai] state, herehy cerufy that

GLENN F.VANCEand PATRICIA A. VANCE,

whose name(s) were signed to the foregoing conveyance, aml who are known v me. acknowledged betore me that, being sntormed ol
the comtents on the conveyance, they executed the same voluntanily and as their act on the day the same bears date.

Given under my hand and seal of office this K  __ dayof _A]Mhé/ﬁ \ 18

My commission expires: ._‘_'j . 1/' s fé.;f:. L ﬁ
Notary Public
My Commision Expries 10/8/3008
This instrumen was preparcd by
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MORTGAGE RIDER

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN
MORTGAGE EXECUTED BY THE UNDERSIGNED DATED THIS 24th DAY OF
November, 1998.

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedics. (1) For purposes ol the Nole
or this Mortgage., Borrower and Lender, acknowledge and agree they are engaged in, and this Mortgage sccures transachians
involving substantial intersiate commerce. Except as otherwise specifically set forth below, and IN LIEU OF BORROWER'™S
AND LENDER'S RIGHT TO A JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM POR PUNITIVE
DAMAGES, ATTORNEY'S FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN.
any actton, dispute, claim, counterclaim or controversy (“Dispute” or "Dispuies”), between Borrower and Lender, including any
claim based on or arising from an alleged tort, shall be resolved in Birmingham. Alabama by ARBITRATION as sct forth below
The term *Disputes” shall include all actions, disputes, claims, counterclaims or controversies arising in conpection with the Note
or this Mortgage, any collection of any indebtedness owed to Lender, any security or collateral given to Lender. any acuon taken
(OT any omission {0 take any action) in connection with any of the above, and any past, present and future agreement befween
or among Borrower and Lender (including the Mortgage), any past. present or future ransachions between or among Borrower
and Lender. Without limiting the generality of the above, Disputes shall inciude acuons commonly reterred w0 as lender habihn

ACLIONS.
C /"
(Borrower [mitials ﬁ l’ w ]

(b) All Disputes shall be resolved by binding arbitration in accordance with Titke 9 of the 118, Code and the Arbitration
Rules for Commercial Financial Disputes (the "Rules™) of the Amencan Arbitration Associanion (the “AAA™). All defenses.
including those defenses based on statutes of limilation, estoppel. waiver, laches and similar doctrines, that would othcrwise be
applicable to an action brought by a party. shall be applicable in any such arbitration proceeding, and the commencement of an
arbitration proceeding with respect to the Note or this Mortgage shall be deemed the commencement of an acton for such

purposes.

(¢)* Notwithstanding (he foregoing, Borrower agrees that | onder shall have the right, but not the obligation. ip submit 10
and pursue in a court of law any claim againsi Borrower for a debt due. Borrower agrees that, if Lender pursues such a clam
‘o a court of law. (1) Lender's failure 1w assert any additional claim in such proceeding shall not be deemed a waiver of, or
estoppe] to pursuc, such claim as 2 claim or counterclaim in arbitration as set forth above, and (2) the instmtion of MAIRENATK:C
of a judicial action hereunder shall not constiute a waiver of the right of any party 1o submit any other action. dispute. ¢laim or
comroversy as described above, even though ansing oul of the same transaction or occurrence. t binding arbitraton as set fonth
herein.

(d) No provision of, nor the exercise of any rights under this section. shall limit Lender's right {1} 10 foreclose aganst xny
rea} or personal property by exercise of a power of sale under this Mortgage. ur by exercise of any rights of loreclosure of salc
under applicable law, (2) to exercise self-help remedies such as set-off. or (3) to obtain provisional or ancillary remedics such as
injunctive relief, attachment or the appoinument of a receiver from a court having jurisdiction before. during or afier the pendency
of any arbitration or referral. The instittion and maintenance of an action for judicial relicf or pursuamt of provisional or
anciilary remedies or exercise of self-help remedies shall not constitule a waiver of the right of any party. including the plainat!
i such an action, to submit the Dispute fo arbitration or, in the case of actions oG a debt, 10 judicial resolutton

(¢} Whenever arbitration is required hereundee, the arbitrator shall be selected in accordance with the Rules of the AAA
as modificd hereby. For claims of $50,000 (Wor less, the AAA shall designate a parcet of five (3) neutral potental arhitrators
knowledgeable in the subject matter of the Dispute, from which one (1) mumually acceplable arbitrater will be selecied by the
partics, who shall determine the resolution of the Dispute. The arbitrator shall be selecied applying a process ol sunikes, as mote
particularly described in the Rules. In the event the parties cannot agree on the mutually acceptable arbitrator, then the AAA
shall designate the arbitrator as prescribed in the Ruies. For claims of more than $50.000.00.th¢ AAA shall designate a panci
of fifteen (15) ncutral potential arbitrators knowledgeable in the subject matter of the Dispute. from which theee (3 mutualiy
acceplable arbitrators will be selected by the partics, who shall determine the resolution of the Dispute  The arbirators shall tx
sclected applying strikes, as more particularly described in the Rules. In the event the parties cannot agree on three 13 mutually
acceptable arbitrator(s), then, from the kst cach of the parties shall designate one (1) of the newtral, pavential arhirators 0 serie,
and the two arbitrators so designated shall select a third neutral arbitrator from the thirteen (13) remaining polential arbitrators
The panel of three (3) arbitralors shall determine the resolution of the Dispute.

(N Subject only o the right of Lender 1o clam attorney's fees and injunctive relief under the twrms ot the Note or
Mortgage. as retained by the Lender as described elsewhere hercin, the parties hereto waive any right to assert a clam for.
imerlocutory relief {including lemporary or permancht injunctions), the arbitrator(s) may not award punitive damages, treble
damages, penalties, or attorney's fees and may not, without comsent of the parties, consolidaie the Dispute with other claims [ar
arbitration.

(g) |f for any redson a court of competent jurisdiction should declare ali or any part of this Rider invalid or uneaforueablc.
en the remainder of this Rider, or the application of such provision or provisions [0 persons, entities or circumstances other
\han those as to whom of which it is held invalid or uncnforceable, shall not be affected thereby. and every provision of this Rider
<hall be valid and enforceable 1o the fullest extent permitted by law and in licu of such illegal or unenforceable provisions there
shall be added sutomaticeily as part of this Rider a provision as similar in terms o such invalid. illegal or unenforceabic provisions
as may be possible and be valid, legal and enforceable. If the Rules are found to be invalid or uneniorceable, or if a court of
competent jurisdiction determines this transaction doed nol involve interstate commerce, then the parties agree 1o adopt and be
bound by any Alabama law governing arbitration (o resolve Disputes and to the extent this Rider does not conform to specitic
requirements of such laws, the parties hereio waive such noncompliance so as to allow the Disputes to be arhitrated under such
Alabama law. with the results of such arbitration to be final and binding on the partics herels

() The tcrms of this Rider shall apply 10 all heirs, successors and assigns ol Lender and Borrower.
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GLENN F.VANCE -Borrower 1A A. VANCE Horrower
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