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STA"Ihi OF alLABAMA
COUNTY OF SHELBY
| MORTGAGE e A 995__“0?55
THIS MORTGAGE. made anu ¢ntered into on DECEMBER 22, 1994, by and berween Imrﬂ. POSEY AND WIFE, CAMILLE B. POSEY (bervinsfyer referred
10 &s "Morngagot”, whether one or more) and the APCO EMPLOYEES CREDIT UNZON (hepains I SEISvhoe sidress s 1508 TTH AVENUE

NORTH, BIMINGHRAM, ALABAMA 35203 1 secure th:irﬂahmduuufkﬂﬂms.muﬂ y ;': ¢ .'*.fit': H er nefested 0 s “Bormoweer”, whether
| | O 11957 - np 25F

a0

ane or more) o Mongaged.

WHEREAS, saud Borrower, is justly indebted to Mortgagee i the amount of $51.918.95 together with any advances hereuwficr provided. 10 the lawiul momey of
ke Linited States, which indebiedness is evidenced by & Promissory Note of even date herewith which bears interest s provided theremn and which 13 [myatie m noCOTdARCE
with its terms. with the entire Debt. if pot sooner paid, due and paysble on PECEMBER 21, 2013,

NOW THEREFORE. in considerstion of the premises and of sawd indebtedacss and 1N ondet o sacuee prompe payment of The sameacoupdwg 10 the wrms and
stipulations contained in said Promissory Note and any and all extensions and rencwals thereof, or of any part thereof, und sny uther amounis thal the Mortgagee o Hr
SUCLOSS0rE OF askigns miy sdvance to the Borrower or Morgagar hefore the payment in full of said Merngage indebiedness. and any additionsl interest that may become due
on any such extensions, rencwals und sdvances of kny pan therenf (the aggregate smount of such debt, including kny exiensns. repewads, sdvances and intereal doe thercon,
it hereinafter collectively called "Debt™) snd compliance with all the stipalanions herein conmined, the Morgagor docs hereby gians, bargain, scil and coavey unm the
Mortgagee, the resl estate described as follows:

LOT 4, ACCORDING TO THE SURVEY OF DEARING DOWNS, 12TH ADDITION, 18T PHASE, Ab RECORDED IN MAP BOOK 16, PAGE 15 A & B, [NTHE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
SITUATED IN SHELBY COUNTY, ALABAMA,

Sounce of Tite: INSTRUMENT 1995-5311

TO HAVE AND TO HOLD the real estaie unto the Morigagee. its successars and assigns farever, together with ali the improvements how 1f hereatter erecixl on
the real estate and all essements, rights, privileges. lenements, appurtcnances, rents, ruyalties, mineral, o1l and gas nghts, watce, waler nghts anwd water sock arst all finmres
now i1 hereafier attached to the same real estie, all of which, mcluding replacements and additions thereto shall be deemed ta be and remain & pan of the real extate cavered
by this Mortgage; and afl of the foregaing are hercinafter referred 10 as "Real Esmaie™ and shall be conveyed by this Mortgage

The Mongagor covenanis with the Morgagee that the Morgagor is lawfully seized in fee smple of the Real Estaic and has a good right 1o scbl amd convey the Res)
Estale as aforeswid: that the Real Estate is frec of all encumbrances, cacept as stated herein, and the Mortgagor will warrant and fosever deferd the nte o the Resl Estag
unte the Morigages againgt the tawful claims of all persans, except as otherwise herein proviied.

For the purpase of securing the payment of the Debt, the Mprigagor agrees to: (1} pay promptly when due all tanes, assersments, charges, (ines and other liens
which may acain priofty over this Mongage (hereinafier jointy called "Licns™}, when imposed legally upon the Real Estair and of defaults made in the payment of the L
or any par thereof, the Mongagee, M its option, may pay the same: i1} keep the Real Fstate continuously wsured. m such manmer wnd by such comparues 2y may be
satisfactory to the Morngagee; sgainsi loss by fire, vandalism. malicious nuschicf und other penls ususlly covered by a hire insurance palicy with siandard extendod covergre
cndorscrments. with boss, if any, payable 1o the Morigagee, as its interest may appear cuch insurance to be i an amount sufficient o cover the Debr. The onginal IAKLEKC
palicy, and all replacements therefor, shall he delivered 1o and held by the Morigagee until the Debt is paid i full. The onginal insurance pokicy and all repiscemen therefur
must provide that they may not be canceled without the insurer giving at least tan days prior written nobice of such cancellatwn 1o the Mortgagee. The Mongagor herchy
assigns an pledges fo the Morntgagee, as further securily for the payment of the Debt, each and every policy «f hazard insurince nuw ur hereafter i cifect wheh sy
sl IMprOvEments, ar ahy part thereof, together with ail the night. title and interest of the Mortgagor 10 and to cach and every such pobey. inciuding but nol limued w all
of the Mortgagor's right, utle and interest in and to any premiums paid on such hazatil insurance. inclucdiog all nghts o returmed premmms. it the Motygagar fash o keep
the Real Estate msured as specified above then, al the elecoon of the Mongsgee and without nGUCE to BNy PErson, the Mortgagor may declare the enbre Dol due anxd payable
unl this Maortgage xubject to foreclosute, snd this Mortgage may be foreclosed as henemafier provided, and, regandless of whother the Mongagee deciarcs the entire Deix
due and peyabie, the Morngagee may, but shall not te ohligated t, insure the Real Estate tor ns full insurahle vatue (ar for such lesser amount as the MeNgagee pay wih:
against such risks of logs, for s own benetil the proceeds from such insurance {(less cost of collectng same). if coliected, to he vredited agninst the e ar at the clection
of the Morgagee, such procceds may be used i fEpRIring Or TECOMICHINg the improvements located on the Real Esate. Al amaunts speni by the Mongagee Jur insuran e
af for the paymem of Liens shall become a debt duc by the Borrower and Morgagor to the Mortgagee and a1 once payable withoul demand upon or Bolce 10 the Bormiwer
or Mongagar, amd shall be secused by the |ien of this Mortgage, wrul shalt hear interest from the date of paymem by the Morigagee until pasJ af the rate of mterest proyxhod
lar in the Promissory Note, The Borrower and Mortgagor agrees [0 pay prvmptly when due the pnncipal and interest of the Debt snd heep and perform cvery niher covesam
arxl agrecruent of the Promissery Note secured herehy.

A further secunty for the payment of the Debr, the Mongugor hereby gssigns arxl pledges lo the Mongagee. the [Dllowing descnbed property rghts, claumts, tents,
profits, wsuey and revenucs: (1) Al rean, profits, issues, and revenucs of the Rea) Estats from time 1o time accnaing. whether under beases or 1CNANCICS DOW CRLIINg uT
hereafter created, reserving 1o the Mongsgor, sa long xs the Mortgagor is not in default hereunder, the right to seceive and retain such repts, profiis, ysued and TYenuses.
i1} Al judgments, awards of damages and setilements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or sy pan thereal, undes
the power of cnunent domain, or for any damage (whether caused by such taking or ¢therwise) to the Real Estate. ur any pan thereof or by any nghts appunenant thereio
including any award for change of grade of strecis, and all payments made for the voluntary sale of the Real Estate, or any part thereof, n Leu af e encrrise of the power
of emenent domain, shall be paid 10 the Mongagee. The Mongagee is hereby authonzed on hebalf of and n the namie of the Mongagar o gsecutr sl deliner valud
gccuiltances for, or appeat from, any such judgments or awards, The Morgages may apply all such sums recewved. ur any pan thereof, aftcr the paymenl of all the
Mirrigagee's capenses incurred in connection with any proceeding or transaction described in this subparagraph 2. wncluding court costs and anomey 'y fees on the Debt o
ich manner as the Mortgegee clects, or, at the Mortgagee's uption, the enlire amount or any pat therenf sy recerved may he released or may be uwed W rebuthk, repur of
restore any ot all of the improvements located on the Real Esuate.

The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Promussory Nuote of cven date herewnh, Mortgagor sgnees ihat_in
the event that any provision or clause of this Morngage or the Promissery Nose conflicts with applicable law, such conflict shall pot affect any other provisions of this Morigage
ar the Promistory Note which can be given effect. B i agreod that the provisions of the Mongage and the Promissory Note are severnble and that, if one or more of the
provisions conmmed in this Mortgage ot in the Promissory Note shall for any reason be held to be invalic, ilegal. or unenfoneible n any respect, sxch invaldny . (Hegelity,
or wneaforceability shall not effect any other provision hereol: this Morigage shall be construed as if such wmvald. Wegal or unenforceable provision has never beeh coqumined
heremn. 1F enactnent or expiration of applicabie {aws has the effect of rendering any provision of the Promissory Nowe of thy Mortgape unenforceabde acconding to ity terms
Murgagee, al € OPION, MRY require the itnmediate payment i fsil of all sumy secured hy this mongage and may invoke any remedies permoticd hercumler

The Mortgagor sgress W keep the Real Esute and all improvements located thereon 1 good repair and herther agrees Dot W Commil wasle OF permit impairment o
deterioration of the Reat Bstate, snd at all timey (v maintain such improvemens in as good condilion as they are, reasonable wear and tear cxcepied.

[f all ur any part of the Real Estate or any interest theren 15 sobds o1 transicered by Mongagor without Mongagee < prior wntien conscnt cagiuding (a) 1he Crestwon
of a lien of encumbrance subordinate to this Morntgage {b) the cregtion of a purchase money securfty interest for household appliances (c) the transfer hy deviwe, descent ur
by opeeation of law upon the desth of » joint tenant or {d) the grand of any leaschold interest of three years of less ot contaging an option W guichase, Mongages may, ol
Mungagee's option, declare all of the pams secured by this Mortgage o be immediaiely due and payable. Mongagee shall have waived such opton (o aceeherare i pror
w1 the sale or transfer, Mongagee and the person w whom the Real Esalc (s ta be soid or transferred reach agreement n writing ihal the credit of wch perwn i3 T LTS PR
(v Morgagee are! that the interest payable on the sums secured by 1thix Mongage shall be at such ralc as Mortgagee shall reques

The Morgagor agrees that no delay or failure of the Murtgagee o exercise any opuon o declare the Debt due mowd payable whall be deemed a warver of the
Mortgagee's Tight to exgrcise such option, either as to any past or present default, and 1t is agreed that no termy or canditions contaned i thus Mongage shall be waived
altered or chunged excepl by a writhen instrument signhed by the Mortgagur and sigaed on behalf of the Mortgagee by one of its duly aulhonzed representatives

After defualt on the pest of the Borrower or Mortgagor, he Marigagee, upon bill filed or other proper legal proceadings beng commenced for the foreclosure v
this Mongage, shall be entithed 10 the appoiniment by any competent court, without nolice (o any party, of & receiver fof the rens, 1ssuc and profils of the Real Estatz, wuh
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ower (o lease and conirol the Real Estate, and with such other powers as may be deemed necessary.

'Upon request of Borrower (separutely or sevenlly, if more Lhan one), Mongegee, at Mongagee's option pnoer release of this Mongage, may make funsre ndvancos
3 Borrower (separately of scverally, if more than one). Spch Future advances, with inserest thercon, shall be secured by this Mongage when evidenced by promusory nows

mting Gial said noles are received herchy.

UPON CONDITION, HOWEVER. that f the Barrower pays the Debn {which debi includes the indebiedness ev klenced by the Promissory Note b reinatrave relernid
o and any or all exisnsions &nd renewals thereof and mivances and any \nlcrest due an such cxiensions, rencwals and advances) ard all other indebtedness secured heredy
wnd reimbursed the Mongagee for sny amounts the Mongages has paxl v paymem of Liens af MSUrance premiuims. gnd 1mterest (hereon, and fulfills all of morgagot
sbligations under this Morigage, this conveyance shall be null and vaoid. Butif: (L) any Wwarrandy or representation made i (his Morgege 18 breachod or proves false 1t
sty material raspect: (2) defavlt is made in the due performance of any covenant or agreement of the Mnrtgagor under this Morngage. (V1 defsull s made n the paymant
1o the Mongagee of any sum pakl by the Mongagee under fhe ButhonTy of sny provision of this Mongage, (4} the Db, ar any pan thereal remains unpawl st potciy

(%) the interest of the Morgagee in the Real Estate becnmes endangered by reason of the enfarcement of any pnor hen of ¢ncumbrance. (A} any statetnent af ben s filed
sgainst the Real Edtale, or any part thereof, under the statutes of Alubama relating Lo the licns of mechanics and matenalnen (withorut regand 10 the eLISIENCE Gf TR Ksmlence
af the debt or the tien on which such statement is bases: (T} any law is passcd imposing of authonzmg the unpositisn of any specitic @ upan this morigage ar the Dl
of permHHng of authorizing the deducuon of any such tax from the pnncipal or inerest of the Debi, nt by virue of which any 1ax e or assessment upon the Real | staie
chall be chargeable against the owner of this Morgage. (R) any of the stipuiations congmined 10 this Morigage s deciared ipvalal or snuperative hy &y cuur of compelent
jerisdiczion, (%) Borrower of Mortgagos or any of them (a) shali apply for or consent Lo the appointment of a receiver, rusiee of quidatar thereol of the Real Estate or
of atl or 4 substantal part of such Borrower's or Mongagur's assets. (b) be ndjudicated a bankrupt of insolvent or file & volunuary pehbon in hankiupicy, ¢¢) fab, or uimn
i writing such Borrower’s of Mongasgor's inability, geneeally to pay such Rorrawer's o1 Morigagor's debis as they come duc. (dr make a genersl assigoment for the el
of crediors, (e) file a petition or an snswef seeking reoTRANIZATON OF AR urrangement with credann of mking sdvaptige of any HBOIVEDCY faw, (f} fle an answer sdranTmy
ihe matceial aliegations of, or consent 10. 0T defsult in answering a petition flied against such Borrower of Mortgager in any hagkrepicy, reorganizing. of insolvenky
precesiings, or (g) an order for relief or other judgment of decree shall he entered by any coun of competent pinsdictisn, aproving B petition secking inquxdainm ol
reorgatizition of the Bortower of Mortgagor, or aay of them, i[ more than one, of apponting a recelver, trustee OF Lspuidsnr of ane Barrower of Mortgagor of of the Resl
Eatate nr of all or 3 substantial part of the assets nf any Borrower or Mongagoe, ther, upon the happening of any one or more of sl events, the option of the Mongages.
the unpand balance of the Debt shafl &t once become due and payable and this Morigage chall be subject W foreclosure and may be Inreciosed as pow provided by [xw 0 casc
of past-due MOTGaReS, and the Mortgagee shall be authormized to take possession of the Real Estate and, afier guving notke of the e, place snd terms of sale bry publwatuin
once & week for three copsecutive wecks in sume newspapet published in the county iy which the Real Estate 15 located o sell the Real Estale i frond vf the courtbouse door
of suid county at public outery. w the highest bidder for cash and 1o apply e proceeds of said sale as follows: first, fo the expense of adversang, sclimng and conveying
the Real Estate and forecloging this momtgage. including a reasonable atiomey's Fee. second, 1o Lhe payinent of any ameounts that have been spen, f that it ney thea be
necessary to Spend, in paying insurence premiums, hens or other encumbrances, with iterest thercon, turd. 1o the payment in Full of the balsnce of the Debt and niarey
thereon. whether thevsame shall or shall oot have fully matured at the date of sadd sale, but no inferest <hall be collected Peyomd the day of sale and any uncarned inesst yhaki
be credited to the Borrower; and fourth, the balance, 1f any, 10 e paid 10 the party of partics appearing of recond as the owner of the Real Estate Bt the ume af sabe, slter
deducting the cost of axcertaining who is such owner. The Mortgagor agrees that the Mongagee may bid a1 ny ale had umber the terms of tus Mongage and may puanchase
the Real Estate tf the highest mdder thereof. At the foreclosure sale the Res! Exmale may he affered for sale and sold as a whoic withoul first offering # 11 any other sanne:
ot may be offered for sale arl sold in any other manner the MOrgHEEa may clect. The Borrower and Mortgagor agrees 16 pay alt costs, tnciuding reasvnibie afiomey ‘s fery

incurted by the Mortgagee 1n collecting or secunng of attempting to collect or secure the Debt, oc any pan thereot, urn defending or attempting 0 Jefend the pronty of
this Mortgage agrinst any tien or encumbrance on the Real Estare, uniess thin Mortgage is herein eapressty made subgect o any il hen pr encumbrance . aml/of ail Cus
ncurted i the foreclosure of this Mongage, cither under the power of sale conmined hetein, vt by virue of the decree of any court of compeicit unsdwoon The full armcunt
of such costs iocurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mongage. The purchaser at any sucb sales shall be under no pBIgAnED
see Wit the proper agplication of the purchase maoncy, In the avent of a sate hereunder, the Morngagee, or the pwnaet of the [hebt ard Mongage, ur mubonesr. shall £ aedute

t the purchaser for and n the RAME of the Mongagor a deed to the Real Estatc.
Mongager waives all nghts of hamesiesd ¢xemption in the Real Fstate and relinguishes all ngtns of curtesy and dower o the Resl Escate

Prural or singulzr words used herein lo designate the undersighed shall be construed to refer to the maker or makers of this Mangage, whether afic OF MoTe natucal
persuny. All covenantd ars] agreements herein made by the undersigned shall bind the lyeirs, personal FEpEsCOimives., SUCCeIsn and nssigns of the underugnod. snd cvery
oplicn, hight and privilege herein resorved or secured ko the Mortgagee, shall inure w0 the benefit of the MoOAgee s FUCCERsTS and ASSigOS.

Morngagor agrees that ail of the pm\'i:kmi pnnled above are agreed to and accepted by Morigagor and consnnute valul awnd enforceable provissons of this Mortgage
IN WITNESS WHEREOQF, the undersigned Mortgagor has execyted thus instrument on DECEMBER 12, 1998
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ROBERT §. POSEY

Mﬁ:ﬂ/ _____

CAMILLE B. POSEY

STATE OF ALABAMA
COUNTY OF SHELBY

1. the undersigned authonty, Notary Public, in amt for s County s said State. hereby cerbfy that ROBERT 5 POSEY AND WIFE, CAMILLE B POSEY whox
naraets) is (are) signed W the foregoing conveyance, and who is (erc} known to me, ack nowlcdged before me of Hhis duy that. bewng informed of the conlcnis af wand
conveyance, (s)he (they) executed the same yoluntanly on the date thic same bears date. Given urkder my hand and official weal on DECEMBER 12 1994
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My COMMISSION CXHIPS. ?- J/ - .7003 Nod ry Pubi

THIS INSTRUMENT PREPARED BY: TERESA SHUNNARAH/CU LENDING. INC., 22 Inverncss Center Parkway. Sune J10, mirmagham. Al 35242

NOTE TO CLERK OF COURT: Mongagee certifics that if at any point s MOTEARES 18 assigned 1 & nOR-LiT exemd holdet that such Howder will comply with Alabama
Code 40-22-2(H01975).
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