This instrument was prapared by: JANE LOLLAR

T

ETA';FE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
N.J.T. HOMES,INC. 110 Office Park Drive
COUNTY OF JEFFERSON 1906 STONE BROOK LANE Birmuingham, Alsbama 35221

BIRMINGHAM, AL 35242

ONSTAUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

™,
THIS INDENTURE msde and entered into this 69‘?%“ o Wﬁ"p‘/% . 19‘?3 . by and

betwaan N.J.T HOMES. INC., A CORPORATION

banilm of the Firat Part, herainaftar raferred to as Mortgagor, and SouthTrust Mortgage Corporation, ol Birmingham,

Uefferson County, Alsbama, a Delaware Corporation, Party of the Sacond Part, heresnaftar referred to as Mortgagee.

WITNESSETH:

WHEREAS, the said N.J.T. HOMES, INC.., a corporation, has becomsa justly indabted to the mortgagoee in
ha principal sum of FORTY ONE THOUSAND SIX HUNDRED FFTY AND NO/100----- (441,850 00)DOLLARS.
¥ 8¢ much as may from tima to time be disbursed hereunder, as evidenced by & note bearing even date herewith. payabie 10

aid Mortgagee; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgages in order to secure such sum, of 50 much
araof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtansions or renewals theraof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether

ow owing of hereaftar contracted.

NOW. THEREFORE, the undersigned, in consideration of the indebtednsss above mentioned, and to sacure the prompt
ayment of asma with intereat thereon, and all other indebtedness of tha Mortgagor to the Mortgagea, wheathar now existing or
araafter incurred, and sl extensions and renawals heraof or of any indebtadness of the Mortgagor to the Mortgagse, and further
¢ secure the performance of the covenants, conditions and agresmants harainafter sat forth, have bargsined and sold, and do
eraby bargain, sell, alien, grant and convey unto the Mortgagee, its successors and assigns the following describad real astate,

ying and being in SHELBY County, Alabama, to wit:

Lot 1405, According to the Survey of BROOK HIGHLAND, an Eddieman Community, 14th Sector,
. as recorded in Map Book 23, Page 2 A & B, in the Probate Office of Shelby County, Alshama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simulitaneocusly herewith.

TOGETHER WITH il building materials, equipment, fixturas and fittings of every kind or charactar now owned or hersattar acquwed
v the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be locatad on the
ereinabove described resl estate, whether such matarials, equipment, fixtures bnd littings are actually located on or ndjatant

o said resl estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property
erein conveyed and mortgaged shail include, without limitation, all lumber and lumbar products, bricks, building stones and
widing blocks, sand and cement, roofing matarial, paint, doors, windows, hardware, nails, wiras and winng, plumbing and
(umbing fixtures, heating equipment and appliances, electrical and gas equipment and appliances, pip#s and piping, ormamental
nd decorative fixtures, and in general all building material and equipment of avery kind and character used or useful in connection

ith said /mprovemants.

TOGETHER WITH all rents, issues and profits thereof and the nghts, privileges and appurtenances thereunto belonging of
n anywise appertaining, including all gas, electric, steam, hot air and other beating. hghting and cooking apparatus, angines,
oitnrs. motors, bathtubs, sinks, water closets, basing, pipes, faucets and other plumbing tixtures which ara. or shall be, attached
o 'said building of which shall bs deemed realty as betwean the parties hereta and all persons ciaimmg by, thraugh or under thmr,

nd conveyed by this mortgage as a pain of the security for said indebtedness.
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All ot the foregoing 18 sometimes h;iuinufter tor convanience called the "Pramisas”.

TO HAVE AND TO HOLD the Premises, and avery part hereot, unto the Mortgagee, its successora and assigns, forgvar
nd the Mortgagor convenants with tha Mortgagee that the Mertgagor is lawfully seized in fee simpla of the Premises and
as a good right to sell and convey the same as aforesaid; that the Pramises ars free and clear of all lens and ancumbrances
nd tha Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its successors and assigns, AgaiNst
he lawiul ciaims of all persons whomsoeaver.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall
ontinue in effact so long aa any portion of the indebtedness hereby securad remains unpaid, t0-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor o
ccordance with 2 construction loan agreement of even date herewith, the terms of which agreament are made a part of this
ortgage. This mortgage shall alsc secure any and ail other indebtedness now or heraafter owing from the Morigagor 1o the
ortgages.

2. At Mortgagee's option, Mortgagor will pay a “iate charge™ not exceading four per centum {49%) of any instalimen?t
hen paid more than fitteen (15} days after the due date thareof to cover the extra saxpensa invelved in handhng delinquent
aymants, but such "late charge™ shall not be payable out of tha proceeds ot any sale mada to aatisfy the indebtedness secured
erelyy, unlese such procasds are sufficient to discharge the entire indebtednass and all proper coats and axpanses secured theraby

3. For the benafit of the Mortgagee, the buildings on said Premises shail bs constantly insured agamnst loas by fire
nd ather hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and In such
ompanies and for such amounts as may be required by tha Mortgagea, with loss, if any, payable to Mortjagee. as its intaras]
ay appear, and the Mortgagor does hereby transter, assign, set oves and dehver to the Mortgages the fite and other insurance
olicies covering said proparty, and it is further agreed that all of the security for said indebtedness shall pass to, and become
he property of, the purchaser at any foreclosure sale haraunder, without the necessity of notica, sale, deed or other proceedings
n consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the
ortgagee may, at its option, insure said property for its insurable value, against loss by fire and other harards, casualties
nd contingencies, for ite own benetit, and any ameount which may be expended for premiums on such insurance policies shall ba
ecured by the lien of this martgage and bear interast from the data of paymant by the Mortgagee; it being understood and agreed
atween the parties hareto that any sum, or sums, of monay received for any damage by fire or other casualty to any building. or
uildings, herain convayed may be retained by the then holdar of the indebtedness securec by this mortgage and apphed toward
ayment of such indebtsdness, eithar in whols or in part, or, at the option of the holder of said debt, same may be paid ovar 10
trustee. ta be'named by the Mortgagse, its successors or assigns, to be applied in payment for any repair or raplacement of such
uitding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without atfecting the lien of this mortgage
or the full amount hereby secured.

4. The Pramises and the improvements thereon shall be kept in good condition and no waste committad o parmitted
hergon, natursl wear and taar excepted, and all taxes and assessments or other charges, which may ba levied upon or accrue
ainst the Pramisas, as weil as all other sums which may be or bacome liens or charges againat the same, shall be paid and
ischarged by the undersigned promptly as and when so levied or assessed and shall not be permitted to becoma delinquent or
o take priority ovar the lien of this mortgage.

e

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, rstating to the hens af
achanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not ba permitted to take pricfily
ver the lien of this mortgage.

&. That any and all legal requirements, of any governmental agency wharain the Pramises are located, shail be fully
omplied with by the Mortgagor.

7 Shouid defauit be mads in the payment of any insurance premium, taxas, assessmaents of othar Lens, ot any othar sum,
s herein provided, the Mortgages or assigna shall be suthorized to pay same and the sum, or sums, so pad shall be and bacorme a
art of the indebtedness secured by the mortgage, or the Mortgages or assigns may taka possession of the Premises, collect the
ents due of to become due thereon and apply sama in payment of such delinguent taxes, assessmants of other hlans or, LpobN
application made to any court ot competent jurisdiction, be antitled as a matter of right to the appointment of a receiver of
he rents, issues and profits to be derived therefrom and with power to lease and control the Premises for the benetit of the
ortgages or, at its option, the Mortgagee may declare the whoie of said indebtedness due and payable at once and ths morigage
ay be foreclosed as hersinafter provided, but nc delay or failure of tha Mortgagee to axercise this nght or any othes cption
etein shall be deemad a waiver of such nght.

8. The Mortgagor agress 1o pay reasonable attorneys’ fees and expenses ncurred by the Mortgagee m apptying for a
eceiver, in protecting its intarest in any litigation involving this real estata, in presenting clamm under any adrmrsstration

r 'other proceeding where proof of claima is required by law 10 be filed, or in foreclosing thisa martgage by suit 10 any courl
 competent jurisdiction, such tess and expenses to be a part of the debt hereby sacured.

9. i1t is further agread that it the Mortgagor shall fail to pay or cause to he pawd i whole. or any portion, of the

principal sum, or any inataliment of intarest theracn, and any extensions or renswals thereot, or any other sum, the payment of
which is hereby secured, &s they or any of them mature, sither by lapse of ime or otharwise, in accordance with the agreements
nd covenants herein contained, or should dafault be made in the payment of any mechanic’s lien, materialmen’s lvan, insurance
éMiums, taxes or assessmoants now, of which may hereafter be, levied against, or which may become a hen on said property. &
hould defauit be made in any of the covenants, conditions and agreements herein contained or In the canstructicn foan agreermant
f avan date harewith, then and in that avent the whole of said principal sum, with interesat thereon, and all other sums secured
sareby shali, at the opticn of the then holder of said indebtedness, be and becoma immadiataly due and payable, and the holdsr of
he debt secured shail have tha right 1o enter upon and take possession of said property and sell after or without taking such
assassion of the same at public outcry, in whole or in parcels, in front ot the Court House door of the county wherein sad
roperty is located, to the highest bidder for cash, either in person or by auctionser, after first giving notice of the time,

jace and tearms of such sale by publication once a weak for three successive weeks in some nawspaper published in said caunty,
nd, upon the payment of the purchase money shall axecute to the puschasar at said sale a deed 1o the property 3o purchased,

he proceeds of such sale shall ba applied (1} to the expenses incurred n making the sale, including a reasonable attorney '«

ee for such sarvices as may be nacessary, in the collection of said indebtedness or the foreclosure of the mortgage, {2} to

he payment of whataver sum, or sums, the Mortgagee may have paid cut or become liable ta pay. in carrying out the provisions
f this mortgage, together with interest thereon; (3) to the payment and satisfaction of sawd principal indebtedness and nterest
hereon to the day of sale and the balance, if any shall be paid over to the Mortgagor, of assigns. Or saig Mortgage may by
areciosed a8 now provided by isw in case of past due mortgages, in which event a reasonable attomey’'s fee shall, among other
xpenses and costs, be allowed and paid out of the proceeds of the sale of said property. In any evant. the purchaser under any
oreciosurp sale, as provided herein, shall be under no obligation to see to the proper application of the purchase monay

nd tha Mortgagee or the then holdar of the indebtednests haraby securad may become the purchaser as sad asle and the
uctioneer making the sale is hereby authorized and empowaered to execute a deed in the name and on behalf of the Mortgagor

o such purchaser, and the cartificate ot the holder of such indebtedness, appointing said auctioneear 1o make such sale,

nall be prima facie evidence of his authority in the premises. Mortgagee shall also have ail rights and remedias of a

acured party under the Alsbama Uniform Commercial Cads.

10 In the event of the snactment of any law, Fedsral or State, after the data ot this mortgage. deducting trom the valu
| the land for the purposes of taxation any len thereon, or Imposing any liability upon the Mortgagee, in respact of tha ndebtednegs
;acured heraby, of changing in any way the laws now in force for the taxation of mortgages, or debty securad by
nortgages, or the manner of collection of any such taxes, §0 as to the affect this martgage, tha whole of the principal sum
;ecurad by this mortgage, together with the interest dus thereon, shall, at the aption of tha Mortgages, without notice to any
arty, become immadiataly due and payable.
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11:1f ali or any part of the Premises shall be camaged of taken through condamnation {which terms when usad in thvs
rigage shall includs any dsmage or taking by any govarnmental authority, and any transfer by private sale in lieu thereot),
ither temporarily or parmanantly, the entirs indebtadnsss sacured heraby ahail at the option of the Mortgagee beacoma immadiately
ua and payabis. The Mortgages shall be entitled to sll compaensation, awards, angd other paymants or relwef theretor and i1s
greby authorized, at its option, to commence, appear in and prosscute, in its own or tha Mortgagor’'s nams, any action of
rocaedings relating to any condemnation, and to sattla of compromise any claim in connaction therewith. Al such compensation.
wards, damages, clasims, rights of action and proceeds and the right thereto are hersby assigned by the Mortgagor to the
ortgages, who,after deducting tharefrom all its expenses, including attorney’s fees, may relesse any moneys 3o receaved by it
ithaut atfmcting the lien of thia mortgage or may apply the sama in such manner as the Mortgages shall determins to the
sduction of the surms sacured heraby, and any balance of such moneys then remaining shall be paid to the Mortgagor. Thae
ortgsgor agrees 1o exacute such further assignments of any compensations, awarcds, damages, rights of action, clams and

rocands as tha Mortgagee may require.

12. This mortgage craates 3 security interast in the personal property of the Mortgagee herein descrnbed. and
hall constitute a Security Agrsament under the Alabama Uniform Commaercial Code. Mortgagor covenants and agress (o execule,
1e and refils such financing statements, continuation stataments of other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay aaid nota and any renewal or extension tharsaf and all other indebtedness
ecuted by the mortgage including all future advances to be made hareunder, and reimburss said Mortgapes, 1ts succassors or
ssigns, for any amount it may havs sxpanded in payment of taxes, assessinants, iNSUrBNce or othear lians and intersst thereon
nd shall do snd perform all other acts and things herain sgresd to be done thin conveyance shall be null and void; otharwise

t ghisil ramain in full force and stfact,

Singuiar and plural words ussd harein to designate the Mortgagor shall be construed 1o rafer 1o the maker or makers
f this mortgage, whathar one or rmore persons or a corporation, and all covenants and sgreements herein contained shall bind the
\eirs, parsonal representatives, successors and assigns of the undersigned and every option, right and prnvilege heremn reseived

r secured to the Mortgages shall inure to the banefit of ita succesaors and assigns.

IN WITNESS WHEREQF, N. J. T. HOMES. INC., A CORPORATION.
has hereunto set its signature by

ROGER M. SELF, ITS: President, N. J. T.HOMES, INC.,
w &dulv s horized to sign this the -

F, ITS: PRESIDENT

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hareby certify that

. whose name signed to the foregoing conveyance, and who known to me, acknowledged
pefore me on this day that, being informed of the contents

of the conveyance axacuted the sama voluntarily on the day the same baars date.

Given under my hand and official sesi this day of . 19

Notary Public

ISTATE OF ALABAMA

ICOUNTY OF
|, the undersigned authority, a Notary Public in and for said County in said State, haraby certify that
. whose name signed to the foregoing convayanca, and
who known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance axecutad the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of - , 19
Y inst ¥ 1999-00753
“' 01/0244999-00733
os. 10 "RHCERYTF1ED
tTATE OF ALABAMA SELIY COURTY BGE OF PROBATE
7695
QUNTY OF JEFFERSON % ow

[, the undersignad authority, a8 Notary Public in and for said County in said State, hereby certity that
ROGER M. SELF _ )
- whose name as PRESIDENT

{ N.J.T.HOMES, INC. |
corporation, is signed to the foregoing conveyance, and is who is known to me, acknowladge betore me on this day

hat, baeing informad of the contenta of the conveyancs, he, as such officer and with full suthority, executed the
ama voluntarily for and as the act of said corporation.
comdren 19 98

Given undar my hand and official seal this (_:)m d

No

My Commission Expires May 27, 2002.
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