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Se ... . MORTGAGE - .
THIS MORTGAGE ("Scourity Instrumient™) is given on NOVEMBER 24TH, 1998
The grantor is CHARLES A. POWELL AND GAIL G. POWELL, hysband aad wife (“Borrower”)
This Security hrstrument i given toCOATS & CO,, INC. DBA ADVANTAGE EQUITY

which is organized and existing under laws of the State of Alabama,
and whose address is 21060A SOUTHBRIDGE PARKWAY. SUITE 475. BIRMINGHAM, AL 35209 (“Lendar™). Borrower owes Lender the principal

sum of THIRTY-SEVEN THOUSAND FOUR HUNDRED FIFTY AND 00/100THS Doilsrs (U.S. $37,450.00). This debt is evidenced by
Rorrower's note dated the same date as this Security Instrument ("Note™), which provides for monthiy payments, with the full debe, if not paid earlier,
due and payable on NOVEMBER 30TH, 2013 . This Security [nstrument sccurcs to Lender: (a) the repayment of the dedx evidenced by the Note,
with interest, and al} renewals, sxtensions and modifications of the Note: (b) the payment of all other sums. with mtarest, advanced under paragraph 7 o
protest the security of this Security Insrument; and (c) the performance of Borrower's covenants and agreements upder this Security Instrument and the
Note, For this purpose. Borrower docs hereby mortgape, grant and convey to Leader and Lender's sucecssors and assigns with the power of sale, the

following described property located in SHELBY County, ALABAMA

LOT 28, ACCORDING TO THE MAP OF GRANDE VIEW ESTATES, GIVIANPOUR ADDITION
TO ALABASTER, AS RECORDED IN MAP BOOK 19, PAGE 100, IN THE PROBATE OFFICE

which has the adBircss of 124 GRANDE VIEW ENE. AL 36114 o-0072%
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TQO HAVE AND TO HOLD this pmpen?qflmuuﬂm!un‘m u:u[Llln_mlﬂ‘lm successors and assigns, forever, together with all the improvemcats now or

hmﬂfr:rmﬂnthr:propmy and al! cascments, appurtenances. and fbdures now or hereafter a part of the property. All replacements and additions
shnllalsubemveredbythts Security Instrument. Auofmcwmgurcfmedtomthuwltﬂmmwﬂu "Property”.

EORROWERCOVENANTSMBOHMBhwfuuymzcdofﬂatmhawymveyedmmmeﬁghtmmmmdmwﬂm
Property and that the Property is unencumbered. except for egcumbrances of record. Borrower waments and will defend generally the utitle to the
Property against all claims and demands. subject to any cncumbrances of record,

THIS SECURITY INSTEUME’NT combines uniform covenants for national use and non-uniform covenants with limited variarions by jurisdiction to
constitute a uniform Secutity instrument covering real property.

UNIFORM MNANI‘S Borrower and Lender covenant and agres s folows

i. P:ylnmt nf l"nl:lpll IIHI Intﬂ-ut: Prepayment and Lats Charges. Borrower shall promptly pay when due the principal of and interest on the
debt eﬂ&mct&hy thé Note and any prepayment and late charges due mder the Note.

2. Funds hr:l‘:m and lmrnu. Subjm to applicablc law or to a written waiver by Lender, Botrower shail pay to Lender on the day monthly
payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for. (a) yearly taxcs and sasessments which may atain priority over
thtssmmmunmtasahmunm?ropw(b)ymrlylm:huldpaymuumundmmthcﬁm if any: (c) yesrly hazard or
" property insurance premiums: (d) yearly flood insurance premiums, if any: (e) yearly morgage insurance premiumg if any; and (f) any sums
payable by Borrower to Lender: in accordance with the provisions of paragraph 8. in lieu of the payment o mortgage insurance premiums. These
items are called “Escrow tems™, Lender may. at any time, collect and hold Funds in an amount not to cxceed the maximum amount a iender for &
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estme Sertlement Procedurces Act of 1974 as
Emandedfromtlmetn time, 12 U.S.C. § 2601 ef veg. (“RESPA™), unless another law that applies to the Funds sets » lesser amount. If so, Lender
may: at aify time. collcst and hold Funds in ar amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis

of ::unml m and reusonable estimates of expenditures of future Escrow [tems or otherwise in accordance with spplicablc law.

The Flirids shall Be held in an inistitution whosc depesits are insured by a federal agency. instrumentality. or entity (including Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrowey
for holding and applying the Funds, snnually anslyzing the escrow account, or veritying the Escrow Itcns. unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such & charge. Howcever, Lender may require Borrower (0 pay a onc-time charge for an
independent real estate 1ax reporting scrvice used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicablc law rcquires interest to be paid, Lender shail not be requircd to pay Borrower any interest or camings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an prnual accounting of the Funds, showing credits and debits to the Funds and the purposc for which each de'lm to the Funds was mace.
Ttu: Fundsﬂrepleﬂgednsaddlﬁunal mum}'fnrallmmmdbymls Sceurity Instrument

If the Funds teld by Lmdermmdulﬁmnuntspcnmmdtnbeheldbyapphublehw Lender shall acco .t to Borrower for the excess Funds 'u
secordince with the requiremenig of applicable law. If the amount of the Funds held by Lender ar any time is not sufficient to pay the Escrcw
Itoms when ‘duc. Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the ataount necessary to makc up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly psyments. &t Lender's sole discretion.

Upon pdyment in fail of al} suans securcd by this Security Instmunent, Lender shall promptiy refund to Borrower any Funds held by Lender. If,
under pamagraph 21, Lender shall acquire or sell the Property, Lander. prior to the acquisition or sale of the Property. shall apply any Funde heid by
Lmdera:ﬁmumeafncqtﬂsiuonﬁuhas:nndhagunstﬂ:emmredhythu&cwtmmm

3. Applic':ﬁhn of Pnyﬁﬂﬁ. Unjess applicable law provides othorwise, all payments received by Lender under PNﬂEﬂPhS. 1 and 2 shail be spphicd:
first to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2: third, to interest due: fourth, to principal due;
and lust, 1o my late charges doe under the Note.

4. Chtrgwm Bmwushﬂimﬂlmm charpes. fmﬁmwwmmmhmmchmmﬁwmmmy
nthhasSecmtyInshmucm,andluuholdpaymmnrgroundrmn.dmy Borrower shall pay these obligations in the manner provided in
parsgraphi2; or if fot paid ln thet aiiner, Borrower shall pay them on time directly to the person owsd payment  Borrower shall promptly furnisi
to Liadorall notices of mmoums to-be-prid imder this paragruph. If Borrower makes these payments directly, Borrmshaﬂ promptly furnish to

Luﬁbnece;pts ev:dmnn; me,

Bmwﬂnllprompﬂydhchﬁgeanylimwhmhhaspnomyumthu&mmymmunlmBmwu- (n) agrees in writing to the payment
nfﬁtubﬁmnsecﬁmdbyﬂwﬁ:ninlaccepmblﬂom“ (b) contcsts in good frith the Yicn by. oy defends agetnst enforcement of the
hmm.}:galpmcudiugswhmhmthnLendﬂ‘sopmmnopmtetoprevuumeenfmmHtofﬁmhm,w{:}mﬁmﬂmholdernfmhmun
MM@EMWMMMmMsMHUInmﬁt If Lender deteymines that any part of the Property is subject to
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- nlienwhichmayaminpriurn}'ovcrmmsmuymmmmdumygiwﬂmuw:mﬁundmﬁfymgﬂnhm Borrower shall satisfy the
lierf or take one or more of the actions set forth above within 10 days of the giving of notice.

_ i _ o

3. Hszard or Property Insurance, Borrower shall keop the ifaprovements now existing or licreaficr crected on the Property insured against loss by
fire. hazards mcluded within the term “extended coverage™ -and auy other hazards: incliding floods or feoding. for which Lender toquircs
insurance. This insurance shail be maintaincd in the amounts and for the petiods that Londer requires. The insurance caisr providing the
nsurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonsbly withheld. If Borrower fails to meintain
coverage described sbove, Lender may. at Londer's option. obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph
7 ;

AHMWWMSMIMWEMLMWMMIMaMWW Lender shall have the right to hold
the policies and renewals: [f Lender requires. Borrower shall promptly give to Lender all reccipts of paid premiums and reacwal notices. {n the

evest ‘of loss; Borfrower chal! give promipt notice to the insurance carrier and Lender. Leader muy make proof of losg if nol made prompely by
Borrower,

Uﬂmmmmnmoﬁaﬁmmmmmmmmmmﬁﬂ:ormnmimurrcpdrofttnhomdmmifthc
restoration er repair is econoruically feagiblc and Londer's security is not lessened. If the restoration or repair is 9ot economically fezsible or
Lﬁﬂeﬂfﬁcﬁb’wm&m&imﬁmwmwaﬁﬁﬁmhmmbythisScm-ityInmwhemerufnntﬂlm
due. with sny excess paid 1o Borrowers, [f Borrower absndons the Property, or docs not answer within 30 days a notice from Lender that the
inmm_-@;ﬁcrhﬂoﬁuedmsﬁqenchim,ﬂszm@'mymﬂcﬂtheMM.Lendcrmnymmcprmdamrw:drurmnumthc
Propériy of v fay sumy sédired by this Sccurity Instrumenit,. whether or not then due. The 30-day period witl begin when the notice s given,
Unies¥ Lender-and Borrower otherwise agree in writing, any spplication of procecds te principal shall not extend or postpone the due date of the
monthly pityments referred to in paregraphs | and 2 or chmnge the amount of the payments. If under paragraph 21 the Property is acquired by
Lender: Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass (o Lender
to the exzent of the sums sccured by this Security Instnument immedistely prior to the acquisition.

6. Ot:lpl”nii‘?i-wwﬁhn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leamsholds. Borrower shall ocgupy,
eeralstich snd usé the Property as Boribwer's principdl resitlence within sixty days after the execution of this Security [nstrurmnent and shal] nuc
to occupy the Property as Borrower's principal residence for at |cast one year after the date of occupancy, unless Lender otherwisc agrees in writing,
which consent shall not be unreasonsbly withhcld. or unless extenuating circumstences cxist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defsult if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property of
otherwise materially impair the lien crested by ‘this Security Instwrumont or Lender's security interest. Bofrower may cure such s default and
reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination,
prechidoaforfdmﬂfﬂ:eﬁmwdsinmiutheﬁbpeifymothcrmmﬁnlimpﬂrmmlufthcIimantedbythisSmﬂyImtthnr
Lender’s sequrity iriterest. Bdrrower shall also be in defuuit if Borrows;, during the loan application process, gave materially false ‘or insccurate
information or statements 1o Leader ( or failed to provide Lender with any materjal information) in connection with the loan evidenced by the Not:.
inchuding, but'not limited to, représentarions concerning Botrower's occupancy of the Property as 3 principal residence. If this Security Instrumcnt
I3 oft & leasehold, Borrower shail comply with all the provisions of the lesse. If Borrower acquires fee title to the Property, tho leasehold and the fee
ttie ¥hall n@ merge unlcss Londer agrees to the merger in writing, :

7. Pfﬂmlflnierllmhﬁlm If Borrower fails to perform the covenants and agresments contained in this o |

Propmy'.m:l.mw:rigm_iﬁ*ﬂu Property. Lender's sctions may inciude paying amy sumns sccured by a lien which ha priority over this Security
Instrument. appearing in coust, payiag reasonsblc attorneys' fees and entering on the Property to make repairs. Although Lender may take action
utider this paragraph 7. Lender does ot have to do so. ’

Anyaﬁmﬁfﬂi*disbiuseﬁb}'mmdﬁrﬂlismgnph-TMl become additional debt of Barrower secured by this Security Instrument Unless
Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of disburscment at the Note rate and shall be

payable, with interest, gpon notice from Lender 1o Bomrower requcsting payment.

alternalc mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance covcrage is not available, Borrower shall pay to
Lender eafh moitth & sum cqual to' one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lepacd-of ccased to B il effvee “Lenidér will aceept, uge and retain these payments as a loss reserye in lieu of mortgage instrence. Loss relerve
paymints may rio longcr be réquired, st the option of Lender, if mortgage insurance coverage 1A the amouim and for the period that Léndcr
requires) provided by an insurer approved by Lender again becomes available and is obtained. Rorower shall pay the premiums required 1
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mmnmmrqmtgagemsumnccmcffmmmmnf:um%ng: until the requirement for mortgage insurance ends in accordance with any

written agreement between BarrnwnndLendunrMelm

-Inspection, Lmd:rurttsagmtm mwmmmmamm Lendﬂshaﬂmemnoﬂce a1 the ime
-nfmpnm&mmﬁpmﬂmwﬁ!mgmablemfwthemmm |

Cmdmm mnm&mymorﬂmeMmWUrW&mmm with any condemnation of other taking of

.wwﬂmw mwwmlmﬁmmhaebymipedmdshdlbepudmm

Inﬂmwmufnwmungoﬁh:?mty mcpmmumhedwmcmwedbymmlmmq:Lwhﬁmmm § duc,

with any ¥xcess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the Properry immediately before
the taking is cqual to or greater than the amount of the sums sccured by this Secutity Instrument immediatcly before the taking. unless Borrower
and Lender otherwise agree in writing the sums secured by this Security Instrument shall be reduced by the amounnt of the procecds multiplied by
the following fraction: () the total mnount of the sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property

immediately before the taking. Any balance shall be puid (0 Borrower. [ the event of s partial taking of the Property in which the fair market
valte of the Property immediately before the taking is less than the amount of the sums scourcd immediatcly before the !king. unless-Borrower and

'Lm&wgthﬂmmmwmnrmwmwmmm the proceeds shall be applied to the sums secured by this Security

Ixmrumantwhﬁherornotﬂmemmsmthmdue

ﬁﬁ#?fé}ﬁt}'i!ﬁﬂlﬂﬂﬂtﬂb‘!{ﬂmwm or if, after rietice by Lender 1o Borrower that the condemnor offers to make an award or sctde a claim for
damagex, Borrower fails ‘io respond o Lénder within 30 ddys after the date the notice is given, Lender is authorized to collect and apply the
proceeds. ar its option, e:thermmﬂnranmurrepmrnf&qupatyurmmcmmedbythuSmmy Instrurnent. wheﬁmaruntthendu:.

Unlﬁswmmoﬁwﬁewmwﬂﬂn& any spplication of procesds to principal shall not extend or postpone the due date of the
mﬂ%ﬁmemmm}deMMgemmwme

MWH&M Fnrbumuﬁylnduﬂothm Exmﬁonuf&smfmmwmdﬂﬁﬁmofmdﬁgm
secured By this Security Instrument granted by Lerider (o any successor in interest of Borrower shall a0t operste (o releass the liabillty of the
origindl Borrowér or Borrower's successors in interest. ' Londer shall not be roquired to commence procecdings against zny successors interest or
fefuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of sny demand made
bytheoriginulBonowerarBomwaﬂmmmmm Anyfnrbmmubyhndam:xmn;myn;ﬁmmmﬂyshnﬂmhenwuwuf
nrpm:ludc th: exereise of any ng]:t or mncd}' _ | X

’ %

.,ﬁmﬂ._“ﬂ -‘Mﬂl Bound: Wﬂd Several Liability; Co-signers. The covenants and sgrecmcnts of this Security Instrument shall bir.d

i QfLmdurﬁd‘—Bﬁlbwu- subject to the provisions of paragraph 7. wmmm
‘Borrower who co-signs this Security Instrument but docs not cxccute the Note: (l)ismmgﬂussenmty
mmmmmmmmanﬂmsthmmmemﬁMWwlnnnmenr.{b)umt
persomﬂynbngmedtnpuyﬂmmmwdbym&nmtyWﬁﬂd(n}%ﬂ%ﬂmmmmmwmmﬂ
mntﬁfy mnrmaEcmymmMswﬂmﬂbMWufﬁmsmmmmﬁemmﬂﬂmBqu’sm '

lmnr:nrgu Ifthelmmedbytthmmymwumbjmwamwmmﬂmmimmmmw&wly
inteypreted 5o that the tutereist‘or ‘otlie 1osih chafges coliwctead or to be collected in comection with' e lodn exciied the haemtaed- iinits, da: (a)
mvmmmmmﬁyﬁémwmmdumth:dnrgcuuthcpermmndhnm;md(b)mmnudrudymllechdﬁ-nm
Borrower which'excesded perminted tienits will be refuriied 1o Borrower. Lender may chooss to make this refond by reducing the prineipal swcd
undaﬂmNutenrbymnkmgadmcfpaymmmBumm Ifareﬁmdredumprhapﬂtberedmuumﬂbemmﬂuamalmm

w:mnut any pmpaymcmdmg: m:dértl'fc Note.

Notiees. AnynnummﬂurowprowdedformrhlsSeumrylnmmthbeglmbydch?mgttnrbymnlmgnhyﬁrﬁchnmmlunless
mwmmmw#mmm IthwshaﬂbadnmdtnmstmyAddmwmymMmBmmuy
_j_mnhmmb&mchsmdmmw:dﬁmmdmummmmmw
wamw MM&WMmMS&uﬁtylnmmtmbedeemadmhavebmmmwmwmmmgiwnns

pmaedfihm perigraph. .

Gaverntlghr _bt_:mhsmmshﬂhwmbyfmwwdnhwoﬁhqmmwh::hm:l’rnputyu
located. In ﬂzcwmtﬂutm_ypmmur:lm: of this. Security Instrument or the Note conflicts with applicable law, such conflict shall not affect
oﬂmpmsﬁamaft#is, aCUrity In'mmmrnrmeﬂutewhmhmb:gwcnc&mwlmomﬂ!:mnﬂimngpruﬁnm To Iimendtheprwuhsuf
ﬂmsecmmnmmmmuu&mmﬂmhemmxe
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16. Burrmr § Cup}r Bormower shall be givcu vue v e 2y of the Note and of this Security Instrument.

D e '“ﬁ-u

17. frnuﬁrufﬂn!’rnpertyur: Bmﬂchllnttrﬁinm [f all or any pan of the Property or any mtﬂﬂtinltlsmldHW(ﬁ’lfl

18.

19.

beachicial interest in Borrower is sold or transferred and Borrower is not a natural parson without Lender's prior written consent. Lender rany, at its
upnon.,mqmm1mmedmtepuymantmﬁﬂlofa]lmsmndbythm Scourity Instrument.  Howevey., this option shall not be exercised by Lender if
axercm:s pmhtbltadhy federal law as of the date of this Security Instrument.

Hmemmmmuvanwwmnfmmm The aotice shall provide a period of not icss than 30 daye from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secarity Instrument. If Borrower fails th pay
mﬂmpﬂmmﬂwmmmionofthupmodmemwk:wmﬂpmmbytthewmyIummwmutﬁn-mﬁm::cur
dmmﬁansama | H

Baw:mt to Reinstate. If Borrowcr mects certain conditions. Bomower shall bave the right to have enforcement of this Sceurity
Instrurpent discontinucd at any time prior to the carlier of (a) 5 days (or such other period as applicable law may specify for reinstatement) before

sale of thesProperty pursuant o any power of sale comaiped in this Security Inswument: or (b) entry of a judgment enforcing this Security
mmt Those condition§ are that Borrower: {a) pays Lender all sums which then would be due under this Security Instriiment and the Note as

q ,,,,"i,;_hadom:rred.(b)cmmdcfmﬂtoﬁﬂyoﬂ:ummmormmm(c)paynﬂmmmmmfo{mﬁhSan
e, including. Hut aot limitéd 1o, reasonable storaeyy’ fees: and (d) mkes such action as Lender may reasonably require to aqsure thas the
S '__f“'.WLW&WMWMﬂW: obligation to pay the sums secured by this Security fnitrament ghall
mﬁmw Upom reinstatement by Borrower, this Security Instrumnent and the obligations sceured hereby shall remain futly effective as if
nnwae{mﬁmhadmm Hmw ﬁusnghttnremst:teshaﬂnntnpplymthemufm&uuﬂmmdumh 17.

smumm;umgurunm TbeNmanpam:ImHmmthean(mgemawlmﬂmmwwbemem
mfhﬁnﬁmpmnﬁmmﬂm A sulc may rosult in & change in the entity (known as the "Loan Servicer") that collscts monthly
paymefis dne under the Note and this Sécurity Instrimpent. Thete also may be one o more changes of the Loan Servicer unrelated o a sal of the
Note. i there is 2 change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
spplicatiic law. The notice will state the name and address of the ncw Loan Servicer and the address to which paymcats should be made. The
notice wﬂlﬁmmqmin_any other mformation required by applicable law.

Hn:rdmﬂnbﬂ:nm Bummsd\ﬂ!nutcauunrpumnthemce,uu dupoantnnga.nrrel“ufmyHnnrdeuhmﬂunrm
mnm ﬁormwﬂshaunotdo,nnnlhwmym else to do, snything affecting the Property that is in violation of any Environmental Law. Tce
i mabﬂimmhm;!maskmmsmﬂwhopmyofmﬂlqumnhuof!-hzudmsﬁubmuthﬂm

Mmﬁp&dmhwmmmmﬂdmmlmmwufmem

MMWEMLMWmﬁdwmmM clmn.,dmm lawsuit or other action by any govetunsartsl or regulatory
wWvammmmwquﬁmwmm#mmmmImowhdga If
Borrower learns, or is notified by apy governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affccung tthropm:y mnmm Bomw shall prumptly Take all ncocesary remedial actions in accordance with Envwnnmenm Law

Asmcdmthnpnmgmphm HWSWMMNMWHWHWNMWWMM&
following substances: MMMW&MW:W!MMMcmmaMMWMhMmMM
containing ssbestos or-formaidéhyde, and radioactive meterials. As uged in this parsgraph 20, "Environmeatal Law" mesns foderal lsws and’ laws
ntﬂw;mnsdmtmnwhmﬂml‘mpﬂtyulmmmm_wmmurmvwmm

NON-UNTFORM COVENANTS Borrower and Lepder further covenant snd agree as follows:
21, Acceleration; Remedies. Lmdnr shall give noticé to Borrower prior to acceleration following Borrower's breach of any covenant or agrecment i

mmmmmmmam accelerstion tmider paragraph 17 unless applicable law provides ntherwise). The notice shall specify: {.)
e default: (b) the action réquired to- qurc the defsult: (€) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defilt must e cured: and-(d) tharfailure 1o cure the defanlt on or before the dste specified in the notice may result in accelerstion of the sums
seeured by this Sccurity Instrument. and sale of the Property. The notice shall further inform Barrower of the right to reinstate after accelerstion
aﬂ&&ﬁﬁiﬂuminthcfm&lﬁs\nmm&mgﬁnmmofadcfnuhurmyu&mdlfunnofhmmmetﬂ'lttonanduk: If the
mwﬁcuhdm&mmmwﬁmthﬂmLMﬂiuﬂp'ﬂnnmmmﬁwmofﬂlcmdmutb:rmndlupmttad
by #pplichble taw Lsnda-shallbem%dtomuectaﬂexpmmmcmmdmpusmngmemediupmwdedmuusmhn mcludmg,bm
notluumdm masomblembmcys fmmdenmofﬂﬂcm

IfLmimtﬂmthcmufﬁuﬁﬁﬁnmngiwnmpyufnmcemaommmemmmxdﬁmmph14 Lender shall publish
the notice of salé once a 'week for threé coniscoutive weeks in 2 newspapey published | . Alabsma, and thereupon shall sefl the
Propu-rytnﬂachign:stbﬁdua;pubhcanchmnttluﬁ-nmmnfﬂmCuumyC Cm.my Lender shall deliver to the purchazer
Lender's deed conveying' the ‘Property. - Lender or its designes may purchace the Property &t any sale. Bmwermeummmdwthltﬂm
proceeds of the saic shall be applicd m the following order: (a} to ail expenses of the sale, including, but not limited 1o, réatonable attomeys® fees:
{b)toailsumsmuredbythls&acuntylnmm:m.and (c) any cxcess to the person or persons legally entitied to it
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22. m U'pon pavment of all sums sn.s le_lwl I uﬂy uu! I:%nml I..JI“I,I i%uwm. this Security Instrument shall become nuil and void. Lender shall release

this Security [nstrument without charge to Borrower. Borrower shall pay any recordation cogts.

23, Wmm Bmmwm-wmvuaﬂn@tsnfhmmmqwnmmthehopaty eruwwmmthen;htwmmymwdmlw
nmwhldlmaymduc:wdmijMnmeb?LmdumBmwumhmdfmmdﬂ&uSthm

24, MmhtkﬂSumtyInmwt. Enmmmﬁdmﬁummdbymwﬂmdmﬁdmeﬂwmmmummm
nawmmwofﬁuhmahndumwmmdmmmmmmlmtmmvamdwdthu
Se:untykmummtaslfthe rider(s) were a part of this Security Instrument. [{Check applicable box{es)]

zlmwmmm o - [1Condominium Rider L. [ ]1-4Family Rider

1] Gﬂmpmmdﬁr {X] Planned Unit Developmeat Rider [ ] Biweekly Payment Rider;

S ]Baimamr o [ }Rate Improvement Rider [ ] Second Home Rider

l‘ }TMS}[WI
BYMmWhHmmmwtuﬁawmdmmmmﬁmmﬁlﬂroughﬁoftﬂmlnwmtmﬂmmy
rider(s):exeet d vy Borrower apd vecopded With it. - -
Winesses: t

(Seal)

[Space Below This Line For Acknowledgment

su'u: QFMAMA, :S.HMI. anty 5; __ -
On diis . 28 4y of 1998 mmumaNmFuhhommuumdmmdmmmwmm
C}FHBA.’MLPN) G.- 'ﬁﬂ‘ ‘whose name(s) is/are signed to the foregoing conveyance. and who is/are known ® me,

u.cmwiadgedb*efnremeﬁm,Hngmfumedufﬂnmmﬁnfmnwymthqnmﬁndthememhmﬂrﬂyanduthmnmmhdlythcm
bears date,

Gwmmdumyna.ndandm;:fﬂmmthis 24 d-l.}'uf m’ VT S %

d AL .a‘ 1|-_ .

TUENER, NORTGN & JERNIGAN LLC
“ ATTORNEYS AT LAW |
POST OFFICE BOX2505

BMNGHAM, ALAEAMA 352:01 -1505 ‘H
é
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P.24
. PLANNED Uit DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 24™ day of NOVEMBER, (998, and is incorporated into
and shall be deemed t amend and supplement the Mortgage, Deed of Trust of Security Deed (the “Secunity Instrument”) of the same
date, given by the undersigned (the “Borrower™) to secure Borrower’s Note to COATS & CO., INC. DBA ADVANTAGE EQUITY (the
“L ender”) of the same date and covering the Property described in the Securty Instrument and located ar 124 GRANDE VIEW LANE,
MAYLENE, ALABAMA 35114, The Property includes, but is not limited {o, a

parcel of land improved with a dwelling, together with
other such Is and certain common areas and facihities as described in
INSTRUMENT # 1395-5890 AND INSTRUMENT # 1995-5891

i AND INOIRURENL # 177 SHELBY COUNTY, ALBAMA RECORDS. (the
“Declaration”). The Property is a part of a planned init development known as GRANDE VIEW ESTATES (the “PUD™). The Property
also includes Borrower’s interest in the homeowners association or equivalent entity owning or managing the common areas and facilities
of the PUD (the “Owners Association™) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further convenant.and agree as follows:

A.  PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents.
The “Constitugnt Documents”™ are the (i) Declaration (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Ownérs Association: and (iii) any by-laws or other rules or regulations of the Owners Associstion. Borrower shall promptly

pay, wheaduie; a1 ducs snd asscssments impesed pursusat tp the

. B... Hazerd Inspranes.- So long as the Owners Association maintains, with a generally accepted insurance carier, a
“master”’ or “blanket” policy |

nsuring the Property which i satisfactory to Lender and which provides insurance coverage in the amounts,
for the peripds, and against the hazardalender requires, including fire and hazards mciuded within the term “extended coverage.” then:

- (i) Lender waives the provisionin Uniform Covenant 2 for the montbly payment to Lender of one-tweifth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coveragg is provided by the Owners Associstion policy. q
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the mastér or blanket
policy, -0 ., | :

fn the

 Inthe eventofa distribution of hazard insurance proceeds in lieu of restoration or repair following a loss'to the Property, or <o
common dread and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proeeeds to the surmis secured by the Security Instrument, with any exccss paid to Borrower,

. C Publi: Llabuuylnmﬂm Borrower shall take such actions 25 may be reasonable to insure that the Qwners Assﬁ::i_a:linn
maintains 2 pyblic liability insurance pelicy acceptable m form, amount, and extent of coverage to Lender.
.B.'_. .QQ‘!‘

B demnation. 'lhepu'ocwds of any award or claim for damages, direct or consequential, payabic to Borrower in
connection with an. i

- ar L]
[
- L

ection with oy condemnation or ather taking of 2l] or any part of the Property or the common areas and facilities of the PUD, or for
sny conyeyance in lieu of condemnation, are hereby assigned and sha]l be paid to Lender. Such proceeds shall be applied by Lender to
the siims sezured by the Secirity Instriment a5 provided in Uniform Covenant 10. - - h _

E. Lender’s Prior Consent., Borrower shall not, except after notice to Lender and with Leader’s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or wrmination of the PUD, except for 2bandonment or termination required by law in the case o
substantial destruction by fire or other casualty or in the case of a taking by condemnatiop or eminemt domain;

(ii) any amendment 1o any p:ovis'inn of the “Constituent Documens” if the provision iz for the express benefit of Lender;
~ (iii) termination of professional management and assumption of self-management of the Owners Association: or

| - {iv) any action which would have the effect of rendering the public liabiliry insurance coverage maintained by the Owners
F. Remedies. If Borrower docs not psy PUD dues and asscssments when due, then Lender may pay them. Amy amounts
gisborsed by Leader under s parsgraph

Lender under thi raph F shall become additional debt of Borrower secured by the Security Instrumemt. Unless
’Lender agree o othicr ¥ ¢ of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be piyable, with interest, upori notice form Lender to Borrower requesting payment.

BY SIGNING BELOW, Botfower accepts and agrees to the

terms and provisions contained in this PUD Rider.

& ' — (Sea))
CHARLES A. POWELL *
j é o’ (Seal)
R " GAIL G.POWELL : |
| S .. -0
T i aaerey E e ag hewl. etTas. . AR T S . 9
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ST E T Tl -_;,. h_*:_—'“f‘ '-- Y TS T N : | - a=‘39 F mBhTE
. LBy LR 20.15

Inst # 1999-00722



