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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenonDecember 4. 1698 . The mortgagor I8
MARCUS E. ANGLE. JR. AND WIFE. MARY H. ANGLE
_ ("Borrower”).
This Security Instrument is givento Coats 8 Cao. . InC..
which Is organized and existing under the laws of Alabama , and whose address 8
5200 Woodcrest Place. Ste 207. Birmaingham. Al 35209 -97973 ("Lender’).

Borrower owes Lander the principal sum of Two Hundred Twenty Seven Thousand One Hundred #1%ty Doliars and noill.
Dollars (J.S. 8227 150 .40 ). Thig debt is
avidenced by Borrower’s note dated the same date as this Security Instrument {"Note™), which provides for monthly
payments, with the full debt, if not paid earller, due andpayableonlanuary 1. 2029 . Thia Secunty
Instrumant secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; {b) the payment of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
undar this Securtty Instrument and the Note. For this purpose, Borrowser does hereby mortgage, grant and convey o

{ ender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama.:

mrﬁ?.mmmmmmsumrnrmmm,lmsm,pma
II,lﬂmﬂlﬂmmlﬁ,FMSB,SE,WMEI,HM
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 1665 Shandwick Place , Birmingham *
{Street] [Clty]
Alabama 35242 ("Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this proparty unto Lender and Lender's successors and assigns, foraver, together with all
the improvements now or hereafter erected on the property, and all sasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacemants and additions shall also be covered by thia Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Lats Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

» Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum (*Funds®) for: (a)
yearly taxes and assessmants which may aftain priority over this Security Instrument as a lien on the Property; (b) yearty
leasehold payments or ground rents on the Property, if any; (C) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any, (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by
Borrowar to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. Thesa items are called “Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not 1o
axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's 8scrow account
under the tederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C8 2601 et
seq. ("RESPA®), uniess another law that applies to the Funds sets a losser amount. Hf so, Lender may, at any lime, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount ot Funds due on the
basis of current data and reasonable estimates ot expenditures of future Escrow ltems of otherwise in accordance wrth
applicable law.

Tho Funds shall be heid in an institution whose deposits are insured by a federal agerncy, instrumentality, or entity
(including Lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaity analyZing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connaction with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interast 10 be paid, Lender shall not be
required to pay Borrowsr any inlerest or earmnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, witheut chargs, an anhual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sgcured by this Security Instrument.

if the Funds held by Lender axceed the amounts permitted 1o be held by applicabia iaw, Lendar shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufticient 1o pay the Escrow llems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly retund 10 Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or salt the Property, Lender, prior to the acquistion
or sale of the Property, shall apply any Funds held by Lender at the tima of acquisition or sale as a credit against the
surns securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note; sacond, to amounts payable
under paragraph 2; third, tc interest due; tourth, 1o principal due; and last, to any late chargas due under the Note.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and impositions attributable 10 the
Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, if Borrower makes these payments directly, Borrower shall promptly furmish 1o
Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of tha lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to
Lender subardinating the lien to this Security Instrument. If Lender determines that any parn of the Property is subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including fioods or flooding, for which Lender reguires insurance. This insurance shaill be maintained in the amounts and
for the periods that Lender requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. M Borrower fails to maintain coverage described above,
Lender m:y. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and rengwals shall be acceptable to Lender and shall include a standard morigage claues.
Lender shall have the right to hokd the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or rapair
of the Property damaged, if the restoration of repair is aconomically feasible and Lender's security is not lessaned. if the
restoration or repair i8 not economically feasible or Lender's security would be leasened, the insurance proceads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowsr.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carries
has offerad 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repair
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. Thae 30-day perd
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referrod to in paragraphs 1 and 2 or change the amount of the
payments. |t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apptication;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shali continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's cantrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to detariorate, or commit waste on the
Propery. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in
Lender's good taith judgment could resutt in forfeiture of the Property or otherwise materially impair the lien created by
this Secutity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impairment of the lien
created by this Security Instrument or Lendar’s security interest, Borrower shall also be in default if Borrower, dunng the
loan application process, gave materially false or inaccurate information or statements to Lender (or tailed to provide
Lander with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
reprasentations concearning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 1t Borrower acquires tee title 10 the Property,
the leasehold and the fee title shall not marge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. |t Borrower fails to perform the covenants and agreemaents
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, tor condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay tor whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrumant, appearing in count, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shalil bear
intarest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lendar to
Borrower requesting payment.

8. Mortgage insurance. |f Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [f substantially equivalent mortigage insurance coverage is not availabie,
Borrower shall pay to Lender each month a sum equai to ona-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in affect. Lender will accapt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {In the amount and for the period that Lender requiras) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide & 108s reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Proparty. Lendar shall
give Borrower notice at the time of or prior to an inspeaction specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conaequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condamnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue ot the Property immediately before the taking Is aqual 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lendar otherwise agree
writing, the sums secured by this Sacurity instrument shall be reduced by the amount of the proceads muitiplied by the
following fraction: (a) the total amount of the sums sacured immediately before the taking, divided by (b) the fair market
value of the Property immaediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immadiately before tha taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otharwise agree In writing or
unlass applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securty
instrurnent whether or not the sums are then gue.

If the Property is abandoned by Borrawer, or if, after notice by | ander 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repai of the
Proparty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount ot such
paymeants.

11. Barrower Not Relsasad; Forbsarance By Lender Not a Waiver. Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any SUCCessor in
interest &f Borrower shall not operate to release the liability ot the original Borrower or Borrower's suCCessors in
interast. Lender shall not be reguired to commence proceedings against any successor in interest or refuse to axtend
time for payment or otherwise modify amortization of tha sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intaraest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not executo the Note: (a) is co-signing this Security instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) IS
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrowar may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumant or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaunt
necesgsary to reduce the charge to the permitted limit, and (b} any sums already coliectad from Borrower which
exceaded parmittad limits will be refunded to Borrower. Lender may Choosé 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice providad for in this Security Instrument shalt be deermad to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrumaent or the Note
which can be given effect without the contflicting provision. To this end the provisions of this Security Instrument and
the Nota are declared to be severable.
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16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. |f all or any part of the Property or any interest
in it is sold or trangferred (or if a beneficial interast in Borrower is soid or transferred and Borrower is not a natural
peraon) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securad by this Saecurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of thia Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right 10 Relnstate. |If Borrower maets certain conditions, Borrower shall have the right 10 have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pernod
as applicable iaw may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in
this Securlty instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceloration had occurred; (b) cures any detault of any other covenants or agreements; {(c) pays all expenses incurrad
in anforcing this Security Instrument, including, but not limited to, reasonable attornays' tees; and (d) takes such action
as Landar may reasonably require 1o assure that the lien of this Security Instrument, Lander’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully aftective as
no accelaration had occurred. However, this right to reinstate shallt not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan
Servicer' Borrower will be given written notice of the change in accordance with paragraph 14 above and apphcable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments shouid be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowser shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything attecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borfower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Borrower learns, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proparty s
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other Hammable or toxK
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyae,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall glve notice to Borrower prior t0 acceleration following Borrower's
breach of any covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law providas otherwise). The notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument and sale ot the Property. The notice shall
turther inform Borrower of the right to reinsiate after acceleration and the right to bring a court action to asserl
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default Is not
cured on or befors the date specified In the notice, Lender at its option may require Immediate payment In full of
all sums secured by this Security Instrument without further demand and may invoke the powaer of sale and any
other remedies permitted by applicable law. Lender shall be antitied to coliect all expanses incurred in pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of
title svidance.
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If Lender invekes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
In paragraph 14. Lender shall publish the notice of s&ie once & week for three consecutive weeks in a newapapar
published inShelby County, Alabama, and thersupon shall seli the Property to

the highest bidder at public auction at the front door of the County Courthouss of this County. Lender shall

dellver to the purchaser Lender's desd conveying the Property. Lender or ita designes may purchase the
Property at any sale. Borrower covenants and agress that the procseds of the sale shall be appiied in the

following order: {a) to all expenses of the sale, Including, but not limited to, reasonabls attornsys’ fees; (b) to sl
sums secured by this Security Instrument; and {(c) any axcess to the person or persons legaily entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, |_ender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation ¢osts.

23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Praperty.

24. Riders to this Security iInstrumant. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporatad into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument. [Check applicable box(es)]

Adjustable Rate Rider | Condominium Rider [ 11.-4 Family Rider
Graduated Payment Rider M Planned Unit Development Rider ! Biweekly Payment Rider
Balloon Hider Rate improvement Rider Second Home Rider
Other(s) [specity]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnass?s: /ééup f ‘ é? JZ g' e (i)

MARCUS, E. ANGLE , JR. i

{ Caf. .

MARY H. ANGLE

(Seal) e {Seal)
-BOrrOwar - B

—[Spece Below This Line For Acknowiedgment]

STATE OF ALABAMA, JEFFERSON County ss:

On this 4TH day of DBCEMBER, 1998 | THE URDERSIGNED , a Notary Pubiic in
and for said county and in said state, hereby certify that MARCUS E. ARGLE arc MARY H  ANGLE

whose name(s) are signed to the foregoing conveyance, andwho are known to me, acknowledged
batore me that, being informed of the contents of the conveyance, they executed the same voluntanly and as
thear act on the day the same bears date.

Given under my hand and seal of office this 4TH day of DECEMBER, 1998.

My Commission expires: 5’/37/&;

This instrument was prepared by
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THIS PLANNED UNIT DEVELOPMENT RIDER is made thisd th  dayoffecember. 1498 , and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, givEn by tlhc ug::ndc[l:'signed {Ehc "Borrower™) to secure Borrower's Noie to

gdactls + I ne.
(the "Lender") of the same date and covering the Property described in the Security [nstrumnent and located at:
1665 Sharndwick Place.Birmingham AL 35747

[Property Address)

The Property inctudes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilitiss, as described in CREYSTONE RESIDENTIAL DECLARATION OF COVENANTS,

CORDITIONS ARD RESTRICTIONS RECORDED IN BEAL 317, PAGE 260 AHND ALL AMENRDMENTS THERETO.

(the "Declaration”). The Property is a part of a planned unit development known as
Greystone

[Name of Planned Unit Developmens]
(the "PUD"}. The Property aiso includes Borrower’s interest in the homeowners assoctation or equivalent entity owning
or managing the commeon arcas and facilities of the PUD (the "Owners Association®} and the uses, benefits and
proceeds of Borrower’s interest.
PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituenl

Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust imstrument Or any
cquivatent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, ali dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Qwners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket* policy insuring the Property which 1s satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then: y
(1) Lender waives the provision in Uniform Covenanl 2 for the monthly payment to Lender of one-twelfth of the

yearly premium installments for hazard insurance on the Property; and
(i1} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property 15
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shal} give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

inasier or blanket pnliﬁp o . o _ | _
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shail be phid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o
Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
| ender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice 10 Lender and with Lender's prior writlen

consent, either partition or subdivide the Property or consent Lo. - _ |
(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of eminent domain:
{ii) any amendment 1o any provision of the "Constituent Documents™ 1 the provision is for the express benefi

ol Lender;
(i1} termination of professional management and assumption of self-management of the Owners Association,;

ot (v} any action which would have the effect of rendering the public liability insurance coverage mainiained by

the Owners Association unaccepiable to Lender.

I*. Remedies,  1f Borrower does not pay PUD ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upo notice from Lender 10 Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions pf \ 1s FUD E

. — (Seal) - Sheal;
- ELnrrOArgir ol gt
N e — {Seal) i Scal:
Borrrser . Ihoe t avm s
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