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MORTGAGE s
THIS MORTGAGE {"Security Instrumeni”) is given on DECENMBER 4, 1990

The grantos is _WILLIAM M. Lyl M NATEING. RUSEANL —

("Borrower™}, This Securtty Instrument (s given Ic
SOUTHTRUST MORTGAGE CORPORATION  which is organized and existing
under the laws of THE STATE OF QELAWARE . and whose agdress s
210 WILDWOOD PARKWAY BIRMING HAM, ALADAMA oo gY% (Lender™
Borrower owes Lender the principal sum of Seventy Nine Thousand Eight Hundred Fifty and 00/100 e
Dollars [U.S. $ 7885000 ). This debt is evidenced by Borrowers note dated the same date as
this Security Instrument ("Note™), which prowides for manthly paymants, with the full debt, if not paid earler, due and payable
on JANUARY 1, 2014 ~ This Security Instrument secures to Lender: (a) the repaymant ol the

debt evidenced by the Note, with interest, and all renewals. axtensions and madifications of the Note: (k) the payment of all
oiher sums. with interest, advanced under paragraph 7 to protect the security of this Secunty Insirument. and (c) the per
formance of Borrower's covanants and agreements undaer this Security instrument and the Note For this purpase
Rorrower does hereby mortgage, grant and convey 10 Landar and Lander's succassors and assigns, with powaer of sale. the
iollowing described property located in SHELBY County. Alabama

Lot 17, Block 5, according to the Survey of Plantation South Third Sector,
Phase I, as recorded in Map Book ll, page 88, in the Probate Office of
Shelby County, Alabama.

Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property
herein deacribed.

which has the addrass of _4603 HOLLOW LANE _HELENA
[Streat] [City]
Alabama _3S080- ("Property Address’);
[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successcrs and assigns, forever, together with
all the improvemeants now ar hereafier erected on the property, and all easaments. appurtenances, and lixtures now of
hereaftor a part of the property. All repiacements and additions shall also be covered by this Securfty Instrument. Ali of the
foreqoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised ot the eslate hereby conveyed and has the nght tc
morgaga, grant and convey the Property and that the Properny is unencumbered. excep! for encumbrances of recar)
Sorrowar warrants and wil! defend generally the title to the Property aganst all clams and damands, subyecl to any an
cumbrances of record, '

THIS - SECURITY INSTRUMENT combines umform covenants for national use and nan-urniform covenants wath hmted
vanations by jurisdiction to constitute a unitorm securiy instrument cavering real prapeny.
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Loan No. 4855672

UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Payment of Principal and Interast; Prepayment and Late Charges. Borrowsr shail promptly pay when due the
principal of and interest an 1he debt evidenced by the Note and any prepaymant and late charges due under the Note

2. Funds for Taxes and insursnce.  Subject to applicable law of to a written wawver by Lender. Barrower shail pay
to Lender on the day monthly payments are due under the Nota. until the Note is pawd in full. a sum {"Funds™ tor 1a; yearty
taxes and assessmeants which may attain priority over this Security Instrument as a hen on the Praparty: (D) yearly ieasehgid
payments or ground rents on the Property, it any: (¢) yearly hazard or property Insurance pramiums, td) vearly !load
surance premiums, it any; (e) yearly morigage insurance premiums, f any; and (f) any sums payabie by Borrower to Lande-
in accordance with the provisions of paragraph B, in lisu of the paymant of morigage insurance premiums. These tarm=s are
callad "Escrow kems.” Lender may, at any time, collect and hold Funds in an amaunt not 10 axcaed the maximum amaount -
lander for a federally related mortgage joan may require for Borrower's escrow account under the federal Reai Estate
Settlemant Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 el seq (RESPA™ uniass
another law thal applies to the Funds sets a lesser amount. i so, Lender may, at any ttme, coliect and hold Funds in an
amount nat to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of axpendilures of future Escrow tems or otherwise in accordance with applicabie law.

The Funds shall be held in an insthution whose deposits are insured by a federal agency. instrumentaity, or ently
(ncluding Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds '¢ pay
the Escrow ftems. Lender may not charge Barrowaer for hoiding and applying the Funds, annually analyzing the ascrow
account, or veritying the Escrow Rems, unless Lender pays Borrower interest on the Funds and appicable law permins
Lendar to make such a charge. Howevaer, Lender may require Borrower to pay a one-lima chatge tor an ndependant teal
astate tax reponing service used by Lender in connection with this loan, unless applicabla law providas otheswise Llinless
an agreement is made or applicable law requires interest 10 be paid, Lendar shall not be required to pay Borrowser any in-
terest or earnings on the Funds. Barrower and Lender may agree in writing, however. that nterest shall be paid on the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing cradrs and dabits 0
tha Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addihcnal secu-ity for
all sums secured by this Security instrumant,

¥ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shall accoun! 1o
Borrower for the excess Funds in accordance with the requiremaents ot applicable law. K the amount of the Funds held by
Lendar at any time is not sufficient to pay the Escrow ltems when due. Lender may sc notfy Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necassary to make up the deficrency Borrower shall make up the
deficiency in nc mare than twelve monthly payments, at Lendar's sole discration.

Upon payment in full of all sums secureg by this Security Instrument, Lender shall promptly retund to Barrower any
Funds held by Lendar. K. undar paragraph 21. Lender shall acquire or sell the Property, Lendar, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a credit aganst the sums<
secured by this Security Instrument.

3. Application of Psyments.  Unless applicable law nrovides otherwise, all payments received by Lendar unde
paragraphs 1 and 2 shait be applied: first, o any prepayment charges due under the Note, second, 1o amoums payable
under paragraph 2; third, to interest due; fourth, to principal due, and last, 10 any late charges dus under the Naote.

4. Charges; Lisns. Borrowat shall pay all taxes, assessmanis, charges, fines and imposttions attributabla to 1he
Property which may attain priority over this Security Instrument, and leasehold paymaents or ground rents, if any Borrowar
shall pay thesa cbligations in tha mannaer provided n paragraph 2, or if not paid 0 that mannef, Borrower shall pay them an
tima directly to the person owed paymant Borrower shall promptly furnish to Lender all notices of amounts 10 ba pac
undar this paragraph. K Borrower makes these payments directly, Borrower shall promptly turnish to Lender taceipts
evidancing the paymsents,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (a)
agrees In writing o the payment of the obligation secured by the lien in a manner acceptabls to Lander (b} conlest:
in good faith the lien by, or defends against enforcamant of the lign in, legal proceedings which in the Lendet 5 opinion
oparate to pravent the enforcement of the lien; or {c) securas from tha holder of the lien an agreemeni satistactory to Lendet
subordinating the lien to this Saecurity Instrument.  Lender determines that any part of tha Property 1s subyect to o her
which may attain priority over this Security Instrument, Lender may give Borrowar a notica dentfying the lien  Borrower
shall satisty the lien or take ane or more of the actions sel forth above within 10 days of the gwving of notice.

5. Hazard or Property nsuwrance. Borrower shall keep the improvements now existing or herealter erected on tho
Proparty insured against loss by fire, hazards included within the term "sxtended coverage” and any other harards. inciud
ing tioods or tiooding, for which Lender requires insurance This insurance shall ba mantained 1n the amounts and for the
periods that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. [f Borrower lails 1o maintain coverage described above
Landar may. at Lender's option, obtain coverage to protect Lendar's rights in tha Proparty in accordance with paragrapi /

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall havs the right to hold the poficies and renewals. I Lender requires, Barrower shall promp!lly give to Lander all
receipts of paid premiums and renewal notices. In the event of loss. Borrower shait giva prompt notice 10 the (nsurance car
ner and Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otharwise agree in wnting, insurance procaeds shall be apphad to restoration of repat
of the Property damaged, it the restoration or repair 15 sconomically feasible and Lender's securty 15 not lessened % 1he
rastoration or repair i$ not economically feasible or Lender's securty would be lessened. the Insurance proceeds: shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid 1o Borrowar  #
Borrower atandons the Proparty, or does not answer within 30 days a notice fram Lender that the insurance catnat has ol
fgred 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the procesds o repaur of restore
the Property ot 10 pay sums sacured by this Securtty Instrument, whathar ot not then due The 30-day penod wifi begin
when the notice is given.
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Loan MO. 43555"?2

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exteng ot
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymanis
# under paragraph 21 the Property is acquired by Lendaer, Barrower's right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by thrs Security
Instrument immediately prior to the acquisitian.

6. Occupancy, Pressrvation, Maintanance and Protaction of the Property; Borrower's Loan Application; Laasehokds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal rasidence within sixty days atter tha axecy
tion ot this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at laast one
year after the date of occupancy, unless Lender ctherwise agreas in writing, which consent shall not ba unreascnably
withheld. or unless extenuating circumstances exist which are beyond Borrower's cantroi.  Borrowsar shall not destray
damage ot impair the Property, allow the Proparty 1o deteriorate, or commit waste cn the Property. Borrower shatl ba n
dalault # any forteiture action or proceeding, whether civil or criminal, is begun that in Lender's goad fath judgment could
result in forleiture of the Property or otherwise materially impair the lien crealed by this Security instrument of Lendar's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceseding t0 be dismissed with a ruling that, in Lender's good faith determination, precludes tordeiture of the Borrower’s in.
terest in the Proparty or other matenal impairment of the lian created Dy this Security Instrumant or Lender's sacurty
nterast. Borrower shall also be in default if Borrower. during the loan application process, gave matenally 1alse or mac
curate infarmatian or statements to Lender {or failed to provide Lender with any material informationy in connection with the
loan evidenced by the Nots, including, but not limited to, representations concerning Borrower's nccupancy of tha Proparty
as a principal residence. K this Security Instrument 1s on a leasaghold Botrower shall comply wih all the pravisians of the
isase. I Borrowar acquires fee title 1o the Propaenrty, the leasehoid and the fee title shall not merge unless Lender agrees 1o
the marger in writing.

7. Protaction of Lander's Rights in the Property. i Borrower fals 10 perferm the covenants and agreamants coOn-
tained in this Security Instrumant, or there is a legal proceading that may significantly affect Lander's nghts :n the Property
{such as a proceeding in bankruptcy, probata, for candemnation or fortetture or 1o enfarce laws or reguiations), then Lender
may do and pay for whatever is necessary to protact the value of the Property and Lender’s rights in the Property  Lender s
actions may include paying any sums secured by a lien which has priority ovar this Security Instrument. appearing in court.
paying reasonable atiorneys’ fees and entering on the Property 10 make repairs. Although Lender may lake action unader
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become add+#ional debt of Barrowar securaed by this
Security. Instrument. Unless Borrowsr and Lender agres 10 other terms of payment, these amounts shall bear intarest from
the date of disbursamant at the Note rate and shall be payable, with interest, upon notce from Lander 1o Borrower request:
ing paymaent.

8. Morigage insurances. i Lander requirad martgage insurance as a condit:on of making the kban securad by this
Security Instrument, Borrower shall pay the premiums required 1o matntain the mortgage insurance n alect I tor any
raason, the morigage insurance coverage required by Lender lapses or ceases to be n effect, Borrower shak pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance pteviously in effect, from an afternate martgagae n.
surer approved by Lander. # substantially equivalent morngage insurance coverage is not available, Borrower shall pay to
{ ender sach month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrowar whaen the
nsurance coverage lapsed or ceased to be in effect. |ender will accept, use and ratain these paymanis as a loss reserve n
leu of mortgage insurance. Loss reserve payments may no longer be required, at the cption of Lender. f martgage in
surance caverage (in the amaunt and for the period that Lender requires) provided by an insurer approved by Lender agan
becomes avalable and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in elfect. or
to provide a loss reserve, until the requirement for morgage Insurance ends in accordance with any wrilten agreement bo
twean Barrower and Lendar or applicable law.

9. Inspection.  Lender or its agent may maks raasonable entries upon and inspections of tha Property  Landar
shall give Borrowar notica at the time ot or prior 10 an inspection specitying reasonable cause for the inspecton.

10. Condamnation. The proceads of any award or claim for damages. direcl or conseq ugntiai, in conneclion witn
any condemnation or other taking of any pan ot the Property, or far conveyance in heu of condemnation. are hgraby assg-
ned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be apphed 1o the sums secured Dy This Security
Instrument. whether or not then due, with any excess paid to Baorrower. [n the event of a partial taking of the Property in
«which the fair markat value of the Property immadiately before the taking is equal to or greater than the amount af the sums
secured by this Security Instrument immediately belore the laking, unless Borrower and Lender otherwise agrea in writing,
the sums secured by this Security Instrument shall ba reduced by the amount of tha procesds mutipled by the following
fraction: {a) the total amount of the sums secured iImmadiately before the taking, divsded by (b} the far market value ol the
Property immediately belore the taking. Any balance shall be pad 10 Borrower. In the event of a partal taking of the
Property in which the fair market value of the Property immaediately betore the taking 15 less than the amount of the sums
secured immadiaely before the 1aking, uniess Borrower and Landar otharwise agree in wriling or unless applcable law
otherwise providas, the proceeds shall be applied 1o the sums secured by this Security instrument whather or not the sums
ara then due.

i the Property is abandoned by Borrower, or it. aftar notice by Lender to Borrowar that the condemnor oftars 10 make
an award or settle a claim for damages. Barrower falls to respend to Lendpr within 30 days after the date the notice s given,
Lender is authonzaed to collect and apply the proceeds. at its cption, ether to restoration or rapaw ot the Propery or to ths
sums sacured by this Security Instrument, whather or not than due,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds ta pnncipal shall na! extend ot
postpona the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot such paymaents
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Loan No. 4855572

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension ot the tme for payment o
maodilication of amortization of the sums secured by this Security instrument granted by Lender 1o any successar in intefa-!
of Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successars In inlerast Lendar
shall not be required to commence proceadings against any successor In interest or refuse to extend time for paymaent or
otherwise modily amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilky; Co-signers. The covenants and agreemants o
this Security Instrument shall bind and baenefil the successors and assigns of Lendar and Borrower, subject 0 the
provisions of paragraph 17. Borrower's covenants and agreaments shall be joint and sevaral Any Borrower who co-s.Qns
this Security Instrument pul does not execute the Note: (a) s co-signing this Security instrumaent only 1o mortgage. grant
and convay that Borrower's interest in the Property under the terms of this Secunty Instrument: {b) 15 not personally
obligated 1o pay the sums sacured by this Sscurtty I[nstrument; and (C} agrees that Lender and any other Barrower may
agree {o extend, modily, forbear or make any accaommodations with regard 1o the tarms of this Securty Instrument or the
Nota without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subiect 10 a law which sets maxmum ioan
charges, and that law is finally interpreted so that the interast or other loan charges collected o1 to be collected i connec:
tion with the loan exceed the permitied limits, then: (a) any such lcan charge shall be reduced by the amounl necessary 10
reduce the charge to the permitted timit; and (b) any sums already collectad from Borrower which exceeded petmidtad Lmite
will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owad under the Mote or by
making a direct payment to Borrower. i a refund reduces pringipal, the reduction will be treated as a partial prapaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening 1 or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall ba gwven by
first clase mail ta Lender's address stated harein or any other address Lender designates by notice to Barrowar Any notce
providad for in this Security Instrumant shall be deemed ta have been given tc Borrower or Lendar when given as providad
in this paragraph.

“15. Govemning Law; Severablity.  This Securtty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In tha evant that any provision of clause of this Securty Instrument or the Note
conflicts with applicable law, such conflict shall not atlect cther provisions of this Security Instrument or the Note which carn
be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared to ba severable.

16. Botrower's Copy. Borrowaer shall be given one conformed copy of tha Note andg of this Securty Instrument

17. Transfer of the Property or a Beneficial interest in Borrower. 1 all or any part of the Properly or any mntarast in
t s sold or transferred (or if a beneticial interest in Borrower is sold or transterrad and Borrower 15 not a natural persan
without Lendar's prior written consent, Lender may, at its opticn, require immediate payment in full of ail sums secured by
this Security Instrument. Howaever, this option shall not be axetcised by Lendor # exercise is prohibited by federal [aw as of
the date of this Security Instrument.

it Landar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a perind of
not lass than 30 days from the date the naotice is delivared or maited within which Borrower must pay all sums sacuted by
this Security Instrument. H Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoka any
remadies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain condnions, Borrower shall have the right 10 have en
forcement of this Security Instrument discontinued at any time prior to the earlier of- (a) 5 days (of such other perod as ap-
plicable law may spacify for reinstatement) betore sale of the Property pursuant to any power of sale contamed in this
Security Instrument: or (b) eniry of a judgment enforcing this Security instrumen!. Those conditions are that Borrower (.
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration hac
occurred: (B) cures any delaut of any other covenants ot agreements, (c) pays all expenses incurfed in enfarcing thi.
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (g) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar's obhga
tion to pay the sums secured by this Securtty Instrument shall continue unchanged. Upon reinstatement by Borrower. this
Security Instrument and the obligations secured hereby shall remain fully effactive as If no accaeleration had occurrad
Howaever, this right to rainstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Nots: Change of Loan Servicar.  The Noite or a partial interast in the Note {togather with this Securrty
Instrument) may be sold one or more timas without prior notice to Borrowar. A sale may resull in a changa n the anlity
i(known as the "Loan Servicar”) that collects monthly payments due under the Note and this Security Instrument  Thete also
may be cne or more changes of the Loan Servicer unrelated to a sate of the Nota. If there ts a change of the Loan Serwcaer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nclica
will state the name and address of the new Loan Servicer and the address to which payments shouid be mada. Thae notice
will aleo contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us#, disposal. storage. of Feleann
of any Hazardous Substances on or in the Property. Aarrower shall not do, nor allow anyone eise 1o do. anything alacting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence
use, or storage on the Property of small quantities ot Hazardous Substances that are ganerally recognized 1o be ap
propriate to normal residential uses and to maintenance ol the Proparty.

Borrower shall promptly give Lendar written notica ot any investigation, claim, demand. lawsul or ather action by ary
govarnmanlal or regulalory agency of private party involving the Property and any Hazardous Substance or Environmantl
{ aw of which Borrower has actual knowledge. 1 Borrower learns, or 1s notitied by any governmental or requlatory authority
that any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrowar shal
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, 'Hazardous Subsiances' are those subsiancas defined as toxic of hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, kerosens, other flemmabie or toxic petrosum products,
toxic pesticides and harbicides, volatile soivents, materials containing asbestos or formakiehyds and radioactive maleriais.
As used in this parsgraph 20, ‘Environmentai Law'’ mesns federal laws and lsws of the hxiediction where {he Property in

located that relate to health, salety or environmantal protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice 1o Borrowesr prior to acceleration following Borrower's breach of
any covenant or agreement in this Securly Instrumant (but not pricr to accelerstion under paragraph 17 unless apphicabie
law provides otherwiss). The notice shal specity: (a) the default; (b) the action required to cure the defaul; (c) a date. not
less than 30 days from the date the notice is given to Borrower, by which the defaull musi be cured; and (d) that fabure to
cure th default on or bafors the date specified in the notice may result In accaleration of the sums sscured by this Security
Ingtrument and sale of the Property. The notice shall further inform Borrowsr of the right to reinstate afier accelerstion and
the right to bring a court action to asasrt the non- sxistence of a default or any other delense of Borrower lo acceleralion
and sale. Hthe default is not cured on or before the date apecifiad In the notice, Lendar at s option may require Immednis
paymert In full of alt sums secured bythhmmmmmwnmmmmmmu
and any other remediss permitted by appicable lew. Lander shall ba entitied to collect sl sxpenase incuired In pursuing
the ramadies provided In this paragraph 21, including, but not imited to, reasonable attomneys fees and cowts of e
svidencas.
if Lendsr invokes the power of sale, Lander shall give a copy of a notice to Bommower In the manner providad in
paragraph 14. Lender shail publish the notice of sale once a week for three consecutive weeks in a nawspaper published n
SHELBY County, Alsbema, and thereupon shall sell the Property to the highest bidder at
public auction at the Font door of the County Courthouse of this County. Laender shall deliver 1o the purchaser Lender's
desd conveying the Property. Lsnder or s designes may purchase the Property at any sals. Borower covenants and
agrees that the procasds of the sale shall be sppilied In the liowing ordet: (a) 1o al sxpenses of tha sales, INChuding, bt not
kmited to . rensonabie attorneys' fees; (b) to all sums securad by this Sacurity instrument; and {c) any axcess 10 the psrson
ot persons legaily sntitied to i,

22. Releass. Upon payment of all sums secured by this Secunty Instrument, Londer shall release this Securdy
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Walvers. Borrower waives all rights of homasiead exemption in the Property and ralinguishes all nghts ¢l cur
tasy an¢ dowar in the Property.

24 Riders to this Sscurity nstrument. I one or morae rnders are exscuted by Borrower and recarded together with
this Security Instrument, the covenants and agreements ot each such rider shall be incorporated nto and shall ameng and
supplement the covanants and agreements of this Security Instrument as i the nder(s) were a part of This Securty
instrumant. [Chack applicable box(as)]

BY SIGNING BELOW. Barrowar accepls and agrees to the terms and covanants contamad in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it.
Witnesses:

social Sacurity Number [ _

Adjustable Rate Rider Condomimum Ridar [: 1.4 Family Ridet
Graduated Paymant Ridar Planned Unit Developmant Rider E Biweakly Payment Rider
Balioon Rider Rate Improvement Rider Second Home FRidet

[ Other(s) | specify]

N Ui N % Soa

WILLIAM M. WATMING -Borrower

% M Mo~ 5 (Seal,

GINA JO W. ViRaR -Borrowe:
rity Numb

S S o I
e [SEH:I
Borrowar
Social Security Numbar
i} {Seal)
-Borrowe?
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STATE OF ALABAMA
COUNTY OF Jefferson

. I, the undersigned, a Notary Public in and for said county in said
state, hereby certify that William M. Watkins and his wife Gina Jo
W. Watkins whose names are signed to the foregoing conveyance and
who are known to me, acknowledged before me on this day, that beilng
informed of the contents of the conveyance, they have executed the
same voluntarily on the day the same bears date.

- Given under my hand and official seal this the 4 day of December,

MY COMMISSION EXPIRES:

~ 4§




