IBTATE OF ALABAMA
ICOUNTY OF JEFFERSON

SEND TAX NOTICE TO:
United Homebulilders, Inc.
P.O. BOX 575

This instrumeant was prepased by: DINAH WALKER

SouthTrust Mort Corporaticn
110 Office Park
Birmingham, Alabama 35253

Halena, AL 35080

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE mads and sntered into this 74—«? of @W

between UNITED HOMEBUILDERS, INC., A CORPORATION

, 1545 , by and

Partias of the First Part, hersinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

jattarson County, Alabama, & Delawsre Corporation, Party of the Second Part, herainafter raferrad to as Mortgagee.

WITNESSETH:

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Morigagee in order to secure such sum, or 80 much
ereol as may from time to time ba disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions or renewals thareof, and all other indebtedness of tha Mortgagor to the Mortgagee, absolute or contingsnt, whether

ow owing or hereatter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentionad, and to securs the prompt
ayment of same with intarast thareon, and alt other indebtadness of the Mortgagor to ths Mortgagee, whathar now axisting of
ereaftar incurrad, and all extensions and renawais hersof or of any indebtedneas ot the Mortgagor to the Mortgeges, and further
o sacure tha parformance of the covenants, conditions and agrearmnents harsinaftar set forth, hava bargained snd sold, and do
arsby bargain, seli, alian, grant and convey unto the Mortgagse, its successors and assigns the following described raal estats,
ying and baing in Shetby County, Alabama, to wit:

tuﬂummvnfﬂlkm.hﬂurz.?hm1.unwd¢dhﬂmmz4.m1m.
of Shelhy County, Alsbama

Lot 14, Acc
" in the Probate

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE .
PROPERTY DESCRIBED HEREIN, QONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH. |

J ’ . ' i el l.-l 1.i|-l;- -t

TOGETHER WITH sl building materials, aquipment, fixtures and fittings of every kind or character now owned of hersafter acquired
v the Mortgagor for the purposes of or used or useful in connection with the improvements located or to be located on the
arainabove describad real astats, whather such materials, squipment, fixtures and fittings are actually located on or adjacent

o said real estate or not, and whether in storage or otherwise, wharesoever tha same may be located. The parsonal property
erein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and

uilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires snd wiring, plumbing and
lumbing fixtures, heating squipment and appliances, electrical and gas equipment and appliances, pipes and piping, ormamental

nd decorative fixtures, and in general all building material and equipment of every kind and character used or useful 1n connection

ith said improvaments.

TOGETHER WITH all rents, issuss and profits thereof and the rights, privileges and appurtenances tharsuntc beionging of
n anywise appertaining, including ail gas, electric, steam, hot air and other heating, lighting and cooking apparatus, sngines,

oilers, motors, bathtubs, sinks, water clossts, basins, pipas, faucets and other plumbing fixtures which are, of shall be, sttached
o said building of which shall bs deemad realty as betwosn the pnrtin hereto and all persons claiming by, through or under them,
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All of the foragoing is sometimes hareinafter for convenience called the "Premises”.

TO HAVE AND TO HOLD the Premises, and every part hersot, unto the Mortgagee, its successors and assigns, forever.
nd the Martgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and
as a good right to sell and convey the same as aforessid; that the Promises ara free and clear of all lisns and ancumbrances
nd the Mortgagor will warrant and toraver defend the title to the same unto the Mortgagee, its successors and assigns, against
he tawfuyl claims of all parsons whomsoever,

This mortgage is made and accepted on the understanding that the following covenants, conditions and agresmants shall
kontinue in affect so long as any portion of the indebtadnass hersby secured remains unpaid, to-wit:

1. THIS 1S A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee 10 Mortgagor in
ceordance with a construction loan agreement of even date herewith, the terms of which agreament are made a part of this
ortgage. This mortgage shall algo sacure any and all other indettadness now or hereafter owing from the Mortgagor to the
ortgagee.

2. At Mortgagee's option, Mortgagor will pay a "1ate charge” not exceeding four per centum {4%} of any instaliment
hen peid more than fifteen (15} days after the dus date therao! 1o cover tha extra axpensa involved in handling delinquent
ayments, but such “late charge” shall not be payable out of the proceeds of any sale made to aatisty the indebtednass securad
ereby, uniass such proceeds are sufficient to discharge the sntire indebtedness and all proper costs and exponses sacuved thersby.

3. For the bensfit of the Mortgages, tha hulldings on said Promises shall be conatantly insured agsinst loss by fire
nd other hazards, casuaitiss and contingencies, sxtended coverage, and other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgages, with loss, if any, payable to Morigagee, as its interes!
ay appear, and tha Mortgagor does haraby transfer, assign, set over and deliver to the Morigagee the fire and other insurance
olicias covaring said property, and it is further agreed that all of the security for said indebtedness shall pass to, and become
he property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, dead or other proceadings
n consummation of such foreclosure, and if the Mortgagor fails to keep said property insurad as above specifiad then the
ortgages may, at its option, insure said property for its insurable value, ageinst loss by fire and other hazards, casuaitios
nd contingencies, for its own benefit. and any amount which may be expended for pramiums on such insurance policias shall be
ecured by the lien of this mortgage and bear intarest from the date of payment by the Mortgagee; it being understood and agreed
atween the parties hereto that any sum, or sums, of money received for any damage by fire or other casuaity to any building, of
uildings, herain conveyad may be retained by tha then holder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, either in whole or in part, or, at the option of the holder of gaid debt, sarmme may be paid over to
trustee. to be'named by the Mortgagee, its successors or assigns, to be applied in payment for any repair or repiacement of such
uilding, or buildings, or for any other purpese of object satisfactory to said Mortgages, without affacting tha lien of this morigage

or the full amount hersby secured.

4 The Premises and the improvements thereon shall be kept in good condition and no waste committed of parmitted
herecn, natural wear and tear axcepted, and all taxes and assessments or other charges, which may be lavied upon or accrua
gainst tha Premises, as well as all other suma which may be or bacome liens or charges against the sams, shall ba paid and
ischarged by the undersigned promptly as and whan 80 levied or assessed and shall not be parmitted to become delinqueant or
o take prionty over the lien of this mortgage,

5. Any claim of lisn which may be filed under the provisions of the Statutes of Alabama, relating to the lians of
echanics ar materiaimen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take prionty

ver the lian of this mortgage.

6. That any and all legal requiremants, ot any governmental agency wherein the Premises sre located, shail be fully
omplied with by the Mortgagor.

7 Should default ba mada in the payment ot any insurance pramium, taxes, assassments of other liens, ar any othar sum,
s herein provided, tha Mortgages or assigns shall ba authornzad to pay same and the sum, or sums, so paid shall be and become &
art of the indabtedness sacurad by the mortgage. of the Mortgagee Or assigns may take poSsession of the Pramisss, collect the
ants dus or to becoma due thereon snd apply same in paymaernt of such delinquent taxes, assessmants or other liens ofr, upon
pplication made to any court of competent jurisdiction, be entitied as a matter ot right to the appointment ot a receivar of
he rents, issues and profits 10 be derived therefrom and with power to lassa and control the Premises {or the benefit of the
ortgagee of, 8t its option, the Mortgagee may declare the whole of said indebtadness dus and payable at ohce ard the mortgage
nay be foreclosed as hereinafter provided, but no delay or failure ot the Mortgagee 1o exercise this right or any other option
erain shall be deemed a waiver of such right.

8. The Mortgagor agrees to pay rapsonable attorneys' fees and expanses incurred by the Mortgages in applying for a
eceiver, in protecting its interest in any litigation involving this real estate, in presenting claim under any administration

r other proceeding where proof of claims i requirad by law to be tiled, or in foreclosing this mortgage by suit in any court

f competent jurisdiction, such fess and expenises ta be s part of the debt haraby secured.

9. It is further agraed that if the Mortgagor shall {ail to pay or cause to be paid in whole, or any portion, of tha
principal sum, or any instaliment of interest thereon, and any axtensions or renewals therecf, or any other sum, tha payment ot
which is heraby sacured, as they or any of tham mature, sithar by lapse of time or otherwise, in accordance with the agresmants
and covenants herein contained, or should detfault be made in the payment of any mechanic's lian, materialmean’s haty, INSUTraNCe
Hremiums, taxas or assessments now, or which may hereaftar be, lavied against, or which may become a lien on sbid proparty, or
should defau!t be made in any of the covenants, conditions and agreements herein contained ot in tha construction ioan agreement
f aven date herewith, then and in that evant the whole of said principal sum, with interest thereon, and alt othet surms secured
1ereby shatl, at the option of the then holder of said indabtedness, be and become immediately due and payable, and the holder of
he debt securad shall have the right to enter upon and take possession of said property and sell after or without taking such
ossession of the same at public outcry, n whole or in parcels, in front of the Court House door of the county wheraein sad
roperty i1s located, to the highest bidder for cash, either in person or by auctioneer, after firar giving notice of tha tims,
lace and terms of such sale by publication once a wesk for three successive weeks in some newspaper published in sdid county,
and, upon the payment of the purchase monay atiall axacuts to the purchaser at said sale a deed to the property so purchased,
he proceeds of such sale shall be applied {1) to the axpenses incurred in making the sale, including a raasonable attorney’s
ea for such services as may be necessary, in the collection of said indebtedness or the foreciosure of the mortgage: (2} to
he payment of whatever sum, or sums, the Mortgagee may have paid out or bacoma liable to pay, in carrying out the provisions
of this mortgage, together with interast theraon: |3) to tha paymant and satisfaction of sad principal indebtedness and ntarast
hereon to the day of sale and the balance, i{ any shall be paid over to tha Mortgagor, or assigna. Or said Mortgage may bé
oraclosed as now provided by law in case of past due mortgagas, in which event a raasonable attorney's fes shail, among other
sxpenses and costs, be allowed and paid out of the proceads of the sale of said propsrty. in any event, the purchaser undar any
oreclosure sale, as provided herein, shal be undaer no obligation to sea to the propes application of the purchase monay
and the Mortgagee or the then holder of the indebtedness heraby secured may becoms the purchaser as said sale and the
wuctioneer making the sale is hereby authorized and ampowarad to execute a deed in the name and on behalf of the Mortgagor
o such purchaser, and the cartificate of the holder of such indebtedness, appaointing said auctioneer to make such sale,
shall be prima facie evidence of his authority in the premises. Mortgagee shall also have all rights and remedies of a
securad party under the Alabama Uniform Commercial Coda,

10. in the event of the enactment of any law, Fedaral or State, after the date of this mortgage, deducting from the value
f the land for the purposes of taxation any lien thereon, or imposing any liability upon the Mortgagee, in réspact of the indebtednags
secured nereby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by
ortgages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the principsi sum
secured by this mortgage, together with the interest due therscn, shall, at the option of the Mortgagee, without notice to any

narty, become immaediately duse and payable.

11. 1f all or any part of the Premises shall be damaged or taken through condemnation {which terms whan usad in this
artgage ahall include any damage or taking by any governmantal authority, and any transter by private sale in lisu thereof).
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jue and payable. The Mortigagee ahall be entitied to all compensation, awards, and other payments of relief therefor snd is
in its own or tha Mortgagor's nams, any action of

varaby quthnrizad, at its option, to commence, appear in and prosecute, In |
yoceedings relating to any condemnation, and to sattle or compromise any claim in connection tharawith. All such compensaton,

ywards, damages, claims, rights of action and procesds and the right thereto are hereby assigned by the Mortgagor to the
vortgages, who,after deducting therefrom all its expanses, including attorney's fees, may rajeass any moneays 80 received by it
without affecting the lien of this mortgage or may apply the same in such manner as the Mortgages shalli determine 1o the
eduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Maortgagor. The

Viortgrgor agiees to execute such further assignments of any compensations, awards, damages, rights of action, claims and
yroceeds as the Mortgagee may require.

12. This mortgage creatas a sacurity interest in the personal property of the Mortgagee herein descnbed, and
shall constitute a Security Agreemant under the Alabama Uniform Commaercial Coda. Mortgagor covenants and agreas to axacule,

fila and refile such financing statements, continuation staternants or other documeénts that Mortgagee shall require.

d note and any renewal or extension thereot and ali othet indebiedness

a made hereunder, and reimburse said Mortgagea, iIt8 SUCCeSE0rS Of
of taxes, assessmeants, iNsurance or other liens and interast therson

d 10 be done this conveyance shall be null and void: otharwise

13. Provided always that if the Mortgagor pay sai
sacured by the mortgage including all future advances to b
assigns, for any amount it may have axpended in payment
and shall do and perform all other acts and things hearein agree
t shall raemain in full force and effect.
construed 10 rafer to the maker or makers
sgreements herain contained shall birvd the

Singular and plursl words used herein to designate the Mortgagor shall be
ight and priviloge harein rasarved

bf this mortgags, whether ona or more parsons or 8 corparation, and sl covenants end
airs, parsonal representatives, sUCCHSS0T and assigna of the undersignad and every option, F
. securad to the Mortgagea shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC., A CORPORATION,

has heraunto set its signature by
LEONARD W. COGGINS, Its President, NITED HOMEBUILDERS,INC .,

whq js duly orized to sign this the
’ ay of ., 1998,

{Saal}
NS, ITS: PRESIDENT

ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signad to the foregoing conveyance, and who known to me, acknowledge

pefore me on this day that, being informed of the contents
exacuted the same voiluntarily on the day the same bears date.

, 19

of the conveyance

Given under my hand and official seal this day of

Notary Public

STATE OF ALABAMA

ICOUNTY OF

{ the undersignad authority, a Notary Public in and for said County in said State, hereby coartify that

, whose name signed to the foregoing conveyance, and

who known 1o me, acknowledged before me on this day that, being informed ot the

contaents of the conveyance axacuted the same voluntarily on the day the same hears date.

Given under my hand and official seal this day of .19

Notary Public

TATE OF ALABAMA

QUNTY OF JEFFERSON
|, the undersigned authority, & Notary Public in and for said County in said State, hereby cartity that
LEONARD W. COGGING
whose name as PRESIDENT

f UNITED HOMEBUILDERS, INC.
corporation, is signed to the foregoing conveyance, and is
hat, being informed of the contents of the conveyance, he,

ama voluntarily for and as the act of said corporation.
Given under my hand and official seal this 7@. /da uf@

who is known to me, acknowladge batore me on this day
as such officer and with full authority, axacuted the

ry ubliﬁ
My Commission Expires May 27, 2002.
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EXHIBIT “A”

COVENANT FOR STORM WATER RUN-OFF CONTROL

Granteﬁ does, for itself, its successors and or assigns, herewith covenant and agree to take
- all ‘measures necessary to prevent sediment and other pollutants in water used in the
construction process or storm water run-off from disturbed areas from leaving the
boundaries of the lot herein conveyed. Grantee further covenants to exercise Best
Management Practices (BMPs) for control of pollutants in storm water run-off and to
comply with all city, county and sate regulations regarding same and more specifically to
comply with the Alabama Water Pollution Control Act and the Alabama Environmental
‘Management Act. Should Grantee fail to comply with this covenant, Grantor does reserve
an easement over and across the property herein conveyed for itself, its agents, sub-
contractors or assigns in order to install, erect or maintain the appropriate measures to
meet or exceed Best Management Practices for the control of pollutants or situation 1n
storm water run-off. Grantor further reserves the right and authonty to impose a lien on
the property herein conveyed for the collection of cost incurred in the installation, erection
or maintenance of such measures provided Grantee does not reimburse Grantor for such
cost within 10 days after receipt of written demand. The foregoing shall be and 15 a
covenant running with the land to the benefit of Grantor, its successors and or assigns.

Grantee does hereby acknowledge and agree to the matters stated herein:

,/m./ U leggoe
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