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MORTGAGE
Py’

THIS MORTGAGE ("Security Instiment”) is given on December 11, 1998. The grantor(s), Nicholas John Graﬂ'en,ﬂmd
Patti R. Graffeo, husband and wife, [hereinafier, whether singular or plural, "Borrower”]. This Security Instrument is given to Standard
Mortgage Corporation of Georgia which is organized and existing under the laws of the State of Georgia, and whose address is 5775-D
Peachtree Dunwoody Road, Suite 100, Atlanta, Georgia 30342 [hereinafier referred to as ("Lender”).

_Biﬂrmwlgndathepﬁndpalmmafnn,sw.m.ThisdebtisevidemdbyBonower‘smdatedthesamﬂdaleasﬂﬂs
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on September
1, 1999. -

‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrament; and (c) the performance of Borrower's covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby mortgage, gramt and convey to Lender and Lender’s successors and assigns, with power
of sale, the following described property located in Shelby County, Alabama:

See Exhibit "A" attached hereto and incorporated herein for all purposes.

All easements, restrictions and rights of way of record.

Mineral and Mining Rights Excepted
which has the address of 760 Carl Raines Lake Road, Birmingham, Alabama 35244.

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the improvements
now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be, covered by this Security Instrument. All of the forepoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
mm&mmmmmmmmmmﬁm Borrower warrants and will defend
genaﬂlymﬂﬁﬂewmehoperwmnﬁaﬂdﬁmsmddcmmds,subjeammmmofm

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS- Borrower and Lender covenant and agree as follows; :

1. Payment of Principal and Intcrest; Prepayment. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
nnﬂmdaynmhlypaynmlsmdwmﬂerﬂmem,mﬁltheNoteispaidinﬁﬂLas:mu(“Funds")fur: (a) yearly taxes and assessments
which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, if any; (¢) yearly mortgage
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insurance premiums, if any; and (f) any sums payable, by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds
‘it an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"™).
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an amount not
to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall he held in an institution whose deposits are insured by a federal agency, instrumentality. or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender
may not charge Borrower for holding and applying the Funds, annuaity analyzing the escrow account, or verifying the Escrow Items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However. Lender may require
Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan. unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be requ red
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to he held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Items wher due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shali make up the deficiercy in no more than twelve monthlv payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower any Funds heid
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 third. to
interest due; fourth, to principle due; :and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (C)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term vextended coverage” and any other hazards, including flood. or flooding.
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. Tn the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 15 economically feasible and Lender's security is not lessened. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or

not then due. The 30-day period will begin when the notice 1s given.
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theacquisiﬁunshaﬂpasstnl,endertotheexmnlofthesumssecuredbythisSemﬁty]nstrmcmimmadialelypﬁurtothcacqmﬁun.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within sixty days after the execution of this
SecuﬁtylnstmmmHandshaﬂcnnﬁnuctonccupymerpaﬂyasBomwefspﬂncipa]residcnuefmatleastuneyearaﬂerthedateuf
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
crimina],isheg_\mthatinl,e:ndﬁr'sgoodfaithjuﬂgmﬂmmuldmuhinfnrfaituneufthe?mpertynr otherwise materially impair the lien
cmww-mmmmmsmnﬂym Bmmmaymsmhadefauhandminstatc,aspmdaj in paragraph
Is,wmmmﬂurprmeedingtﬂbedismissedwﬂhamﬁnglhm, in Lender's good faith determination, precludes forfeiture of
ﬂwBam’sMiﬂﬂlerpertynrothﬂrmawﬁalimpairmmtnﬁhcﬁcrealedbythisSecuﬂlylnsmmlemﬂrLcndﬁr’ssemmt}-
interest. Bmmshaﬂa]sobeindd‘anhimemm,dmingthehanappﬁmﬁmpmcess,gavcmateﬂallyfalscﬂrinamualcinfummﬁnn

mmem,mmmmswﬁmWﬂapﬁmMmm. If this Security
WEMamuBormshaﬂmmplywhhaﬂtMpmﬁsimofmﬂm. If Borrower acquires fee title to the Property,
melmmmmmmmnmmmmmmmmmm,

'7.Pm&WSMhhhm.Hﬁmmfﬁlsmwfmﬂwmmmemﬁmdmm
Seaxdlyhmﬂmﬂn,mthmisalegalplmdingthatmay' i aﬁMlmMsﬂghIsintthrmty(suchasapwceedingin
bankrupicy, probate, fnroondemnaﬂnnnrforfeitmenrwcﬂfomclawsnrmgulaﬁuns),thenLendermajrdoandpayfmwhatmris
nemymmmmhmofﬂwmmdlaﬂﬁ'sﬂghminﬂwmly. Lender's actions may inchude paying amy sums secured
wanmmmmwmmmmmthmmhmmmcmmngnnmepmperty
to make repairs. AhhoughlﬁndermaymkeamiunundcrtMEpamgmphllmdﬂrmmmwdom.

AnyamountsdisbmsadbyLenderunderﬂﬂSparagraph7shaﬂbwmmaddﬂionﬂMHfBumwmnedbythisSecurity
mmiummmmmmmmdmmmmﬂmmmmmammummm
atmeNmeratcandsha]lbepayable,withintcl'est,uponnoﬁnefruml,endertoBonmmqmﬁngpaymenL

8. Murtgagelnmnce.Hmmmﬂredmnmemsmmasamndiﬁmdmﬁngmcimmmdbyﬂﬁs%cuﬂw
ImmmmgﬁomwershaﬂpaymcpmmmmmmmcmngagewmcﬁmIf,fnranyreasun,themungage
iﬂsumncememgereqlﬁredbyLenﬂﬁrlapsesmceaseswbeineﬂ'ecLBomwershaﬂpaythepremiumsmqujredmﬁbtainmverage
subaanﬁa]lyequivalenttuﬂlenwngageinsurameprevinustyineﬁecgatacwsuhslanﬁaﬁyeqmalemmmemstmmmwemfme
maﬁgageinmmnmpmdoustymcﬁecLﬁomauahmemﬂgagemeMbyum. If substantially equivalent mortgage




shall nanmatemrdmetheﬁaﬁﬁWofmeoﬁginﬂBommeomWswmmw.Lendershallnntbereqcﬁmdtu
WmmemMQmmwmmmmmmodi:fyamurtizaﬁnnufthesums
secured by this WWWanmmmwmmgmmmmmswmm. Any
fnrbearanmbyunderinexsrcisinganyﬂghlmrenmdyshaﬂnmbeawaivcrufurprechﬂethecxmseofany right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cn—n‘gnemmcovemmaandagreememsnfthis Security
mmmmnbhﬂ@dmeﬂmmmﬂamignsdlmdﬂmﬁﬂmm,sﬁwmﬂanm of paragraph 17. Borrower’s
cuvmamsamlagwmmltsshaﬂbc]aunmﬂml AnmeuwwlmmésignsthisSecuﬁtyInstmmemhmdmnot execute the Note:
(a)isco-dg:ﬁngt_ttisSeaIﬁlyInstmmﬂ!tonlymnmn@ge,grantanﬂmnveythatﬁonowal‘simmmthcﬁopeﬂyundenhetermsnf

13.mwﬁmmmwmmmﬁmmamwmnmmm loan charges, and that
lawis_ﬁnallyimerpremdsuthatthcimmﬂrmhsrlmchargescollectedorwbccoﬂectedinmnnecﬁunwiththcloanexmedthe
panmmdmnh;ﬂnr(a)auymlmdlmgeshaﬂhemdmadbymcmmmtnwwtnredmcthechargetothepermitwdlimit;and
@)mmmmmmwmmwmmﬁmmﬂmﬁmmdwm. Lender may choose to make
Mﬂwwmmmmmmmemamwmmﬂm. If a refund reduces principal, the
mmmmmamﬂmmmwmmmm.
14.Nﬂﬁces.AnymﬁcemBmmw;mvidedfmthsS¢cmitymMMShaﬂbcgh by delivering it or by mailing it furst
classunlessappﬁcablelawrequirasuseofamth nlahod.Thcnoﬁceshaﬂbedirectedeerpc;'WAﬂdrmnraHyMﬂaddress
Borrower designates by notice to Lender. AuymﬁocmlmdﬂrshaﬂbcgivenbyﬁmdassmaﬂtuLendﬂr'saddmssstatedheminuran}'
oﬂmmmmwmmm,AHyMﬁmpmﬁMfmmmmSecmﬁylnstrumcuishallbedeemedmhavebeen
given to Borrower or Len rwhichgivcnaspmvidedinthismgmph,
15.Gmmhghm&vuﬁhﬁty.msmwmmmsmnbegovmwmﬂhwandmelawafthcjurisdicﬁnnin
which the Broperty is located. In the event that any provision or clause of this SecmitylnstmmmUrtheNateoonﬂictswﬂhappﬁcahle
1aw,MwnﬂﬂMmEﬁeammmufﬂﬁsSMyhmmmmeMwmmmbegivcneﬂ’ectwithommemnﬂicting
provision. Tummmmmnmdmmmmmmnmmmmmmm
16.Bamwer'sCopy.BamwarshaﬂgivcnmmnformﬂdoopyofthechandnfmisSeunityInsuumenL
17.Wﬂﬁ&hﬁymawmmmﬂ.ﬁaﬂmmmoﬁthmminterestinitissuld
nrtransfeajred(nrﬂ'abeneﬁdalijlter&ctinBomwmissoldormsfen'edandBomwermnMananualperson)withanendefspﬂnr

man3ﬂdaysﬁmuﬂwdatcﬂwmﬁceiSMWdemmaﬂﬁdmmmmBonnwmﬂpayaﬂsnmssecuredbythis Security Instrument.
If Borrower falls to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on BoTrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Secmitylnstruumdimﬁmwdatanyﬁnnpﬂmmtheeaﬂier of: (a) § days (or such other jod as applicable law may specify
for reinsﬂtcment)befnresaleofmePropelty;msuanttoanjrpowcrufsaleoumaimdinthis Security Instrument; or (b) entry of a
mgmmmgmsmmmmmmmw (2) pays Lender all sums which then would be due under

maybesoldnmnrmeﬁmwiﬂnn;n:iormﬂccmﬂmm.Amhmyrmhinadmgintheuﬁty(hmwnasthc"m Servicer")
thatoullectsmomhlypaymﬂmsduelmderthelﬂﬁteandthisSecmitylnsmanThﬁmalsomayhemmmmchangesnftheLoan
Servicer unrelated to a sale of the Note. chﬂmisachangeoftheLoanScrﬁcar,Bonnwuwiﬂbegivenwriuennnﬁcenfthﬂchange
inaccurdamewhhpara'gm;ﬂlmabweandawﬁcalaklaw.ﬂcmﬁcewﬂlstatcthenmcandaddmssoﬁhcncwl,oanServimrandﬂle
address to which payments should be made. The notice will also contain any other 1 ormation required by applicable law. -
ZO.HmrdmsSuhstamBmowshaﬂnmwuscurpcmﬁtﬁw presence, use, disposal, storage, or release of any Hazardous

Borrower shalt promptly give Lender wriften notice of any investigation. claim, demand, lawsuit or other action by am
gmmﬂmegumyagmwmpmmrwmmgﬂwPrmemm Substance or Environmental Law of which




rmwmﬁmmmmmmmmm,mmammmm&mwmm actions
in accordance with Environmental Law.

AsusedinthiSparagIaphZO,"Hamsmm“mmmmbsmnmdeﬁmdasmﬁcnrhawduusmbsmnmsby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos Or formaldehyde and radioactive materials. As used in this paragraph 20.
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

_11._Ammm Remedies. Lender Shall give notice to Borrower prior to acceleration following Borrower's, breach of
anyummm'mmtinthissﬂﬁty Instrument (bat not prior to acceleration under paragraph 17 unless applicable law
prwﬁdmmmnoﬁccshaﬂmwﬂy: (a)meddult;(b)theacﬁonmquiredtommthtdefmlt; (¢) a date, not less than
30 days from the date the notice is given to Borrower by which the defanlt must be cured; and (d)that failure to cure the default
nnorhdoréﬂ:cdﬂemiﬁﬁdindlenMismymltinncdenﬁonoﬂh:mmssecuredhythiaSecnritylnsmmlantand sale
Mmmﬁ.mmmﬂmhfmmdﬁeﬁ@tmmmmmmm and the right to bring a court
acﬁmmmtﬂwmeﬁmdaddﬂtwmmddmedm“ﬂmmmmdm If the default is not cured
nnarbmtﬂ;ednespecmdinthemﬁce,lﬂdﬂ:tmopﬁumyrequiuimnedimpnymtinfnllﬁfﬂlmsmredhy
this Security instrement wi ilwkethepnwtrohﬂcgnntedbyﬂnmermdmyoﬁerrmediu
permitted by ; . Mﬁeqﬂnﬂ:ﬁom—in—hﬂforﬂmmertoauﬂnhwof
sale. Lendicr shall be entitled ta collect mw'mmmmmmpmhﬁmzl,m
but not limited to, reasonable attorneys’ fees and costs of title evidence.

Iflmderinmlwsmepcwertisale,lmdﬂmngiwacopyd:nnﬁcetomrowerinthemmerpmﬁdedinpmgraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper published in Shelby County,
Alahama,andthereﬂponshaﬂsdlﬂlehupeﬂytnﬂlcwmratpubﬁc anction at the front door of the County Courthouse
of this County. Lendershalldclivertnthepurchmlmdu"sdwdmveyingthe Property. Lender or its designee may purchase
the Property at any sale. Bonwawvmmtsandagnwthatthepmeedsoltheuleshallbeappliedinthefollowingurder: (a)
tuaﬂemnmofthesﬂe,indudingbutmtﬁmitedm,mm:hleatwmeys'fm; (b)toallmmssecuredbythisSecuﬁty
instrument; md(c)mymmmmepemnurpcrmsleg:ﬂymﬁﬂedmit -

zzmmmﬂmmmwmwmmmwmm Security Instrument without
charge to Borrower. Borrower shall pay any recordation COsts.

ﬁ.wmmmaﬂﬂm&maﬂmﬂmmﬂwwmmﬁaﬂﬁghtsufcuﬂesy and dower
in the Property.

24.WWMWWEMMMMMMWWMMMMgWWimMSecurity
mstnmmn,thﬂouvmamsmdagreementsnfeachsmhﬂdcrshaﬂbehmmorawdimoandshaﬂamcndandmlpplemcntthcmvenants
andagreemwtsufthisSemnitylnstmmeﬂtasifthﬂﬁdcr(s)wmapmtofthisSecmﬁymmam

[Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 14 Family Rider

D Graduated Payment Rider D Pianned Unit Development Rider D Biweckly Payment Rider
D V.A. Rider @ Othex(s) [specify) Security Instrument Ridex

BY SIGNING BELOW. erow'mmﬂagremmthcmandmmmmﬂmdinpages 1 through 6 of this Security
[nstrument and in amy rider(s) exewtedbyBormweranﬂrwmdedwith it.

Witnesses:

(Seal)

(Seal)




STATE OF ALABAMA )
JEFFERSON COUNTY )

On this 11th day of December, 1998, I, the undersigned, a Notary Public in and for said County and in said State, hereby certify
that Nicholas John Graffeo, II and Patti R. Graffeo, whose name(s) are signed to the foregoing conveyance, and who are known to me,
acknowledged before me that, being informed of the contents of the conveyance, they executed the same voluntarily and as act on the day

the same bears date.
Given under my hand and seal of office this the 11th day of December, 1998.

Patricia K. Martin

Attorney at Law

3021 Lorna Road, Suite 100
Birmingham, Alabama 35216




SECURITY INSTRUMENT RIDER

THIS SECURITY INSTRUMENT RIDER is given this 11th day of December, 1998, and
is hereby incorpo into and made a part of that certain Security Instrument executed by Nicholas
John Graffeo, atti R. Graffeo, ("Borrower") in favor of Standard Mortgage Corporation
of Georgia, ("Lender"), dated of even date herewith. Unless modified by this Security Instrument
Rider. the remaining terms and conditions of the Secunty Instrument are ratified, confirmed and
renewed in all respects. In further consideration for the indebtedness evidenced by the Note, the
borrower covenants and agrees that the Security Instrument is modified as follows

1. ~ In addition to the covenants and agreements
made in the Security Instrument, the Borrower further covenants and agrees as follows

A Construction/Permanent Loan Agreement. The terms and conditions of that
certain Construction/Permanent Loan Agreement executed by the builder, the Lender and the
Borrower simultansously herewith, is incorporated herein by reference thereto. A default by the
Borrower in the pecformance of the terms, covenants and conditions of the Construction/Permanent
Loan Agreement shall constitute a default under this Security Instrument Rider and the Secunty
Instrument.

B Further Advances. This Security Instrument Rider and the Secunty Instrument
also secure all advances made under the Note and the Construction/Permanent Loan Agreement

C. Security Agreement and Financing Statement. Borrower grants to Lender a
present and continuing security interest in (i) all building materials, fixtures, personal property and
equipment now or hereafter installed or intended to be installed on the *p998x Project plans and
specifications for the improvements to be erected on the Property; (i) building permits ang licenses
sued in connection with the construction of the improvements, and (iii) all deposit accounts and
the proceeds therein pledged to Lender for the Equity Payment and/or Additional Deposit, as more
particularly described in the Construction/Permanent Loan Agreement.

2. Modifications te Security Instryment. Borrower hereby agrees to amend the following
Uniform Covenants contained in the Security Instrument, as follows:

A. Paragraph 2, entitied "Funds for Taxes and Insurance”, is amended to provide that
until the maturity of the construction phase has occurred, the Borrower is not required to pay the
sums set forth in such paragraph. However, at the closing of the loan, the T.ender may require certair
amounts to be held in escrow for taxes, insurance, private mortgage insurance and other charges that

Lender, in its sole discretion, deems necessary.

B. Paragraph 6, entitled "Occupancy, Preservation, Maintenance and Protection of
the Property;, Borrower's Loan Application, Leaseholds”. is amended to provide that the Borrower
will not occupy the Property until ali improvements have been completed to the Lender's satisfaction
and Borrower has fully complied with the terms of the Construction/Permanent Loan Agreement

3. No lmpairment. Nothing herein invalidates or shall impair or release any covenant,
condition, agreement or stipulation in the Security Instrument, and the same, except as herein
modified, shall continue in full force and effect, and the undersigned further covenant and agree 10
perform and comply with and abide by each of the covenants, agreements, conditions and
stipulations of the Secunty Instrument which are not inconsistent herewith. Termination of the Rider
as described in paragraph 4 below shall not impair, release or invalidate the covenants, conditions

and agreements of the Secunty Instrument.

4 Termination of Security Instrument Rider. This Rider shall terminate without the

requirement of further notice on the latter to accur: (i\ maturity of the construction phase &s
described in the Construction/Permanent Loan Agreement, or (i) the day which the Lender
determines, in its sole discretion, that (a) the construction of the improvements to the Property as
described in the Construction/Permanent Loan Agreement has been completed; and (b) all terms and
conditions of the Construction/Permanent L.oan Agreement have been fully satistied

IN WITNESS WHEREOF, this Security Instrument Rider has been duly executed by the
parties hereto the day and year first above written.



Signed, Sealed and Delivered in the presence of’

. STATE OF ALABAMA )
' COUNTY OF JEFFERSON )

I the undersigned, a Notary Public in and for the said County and State, hereby certify that
Nicholas John Graffeo, I and Patti R. Graffeo whose names are signed to the foregoing Security
Instrument Rider, and who are known to me, acknowledged before me on this day, that being
informed of the contents of the Security Instrument Ruder, they executed the same voluntarily on the
day the same bears date.

F

Given under my hand and official seal this the 11th day of December, 1998.

\ g\ s
Notary Public

My Commission Expires: Ldm




DARCEL I EXHIBIT A

Lot 1-A, according to the Resurvey of Lots 1, 9, 10 & 12 thru 17 of
the Highlands at Riverchase, as recorded in Map Book 23, Page 51, 1in

‘the Office of the Judge of Probate of Shelby County, Alabama,

PARCEL IX

A parcel of land gslituated in the Northwest 1/4 of GSection 25,
Township 19 South, Range 31 West, Shelby County, Alabama, belng more

particularly described as follows:

Commence at the Southeast corner of the Northeast 1/4 of the
Northwest 1/4 of salad section 2% and run in a northerly direction
along the east line of salid 1/4-1/4 for a distance of %562.55 feel to
an iron, #said point being the Southeast corner of Lot 7, The
Highlands at Riverchasse, as recorded in Map Book 23, Page 8, in the
Shelby County Probate Office; turn &n angle to the left of 89 degrees
15 minutes 44 seconds and run in a westerly direction along the south
line of Lots 7, 6, 5, 4, and 2 for a distance of ¢21.7% feet to the
Southeast corner of the atorementioned Lot 1A; thance continue along
the last described course and along the south line of said Lot 1A for
a distance of 154,35 feet to the southwast corner of said Lot 1A and
the Point of Beginning of the parcel of land herein demscribed; thence
turn an angle to the right of 89 degrees 15 minutes 44 seconds and
run in a northerly direction along the west line of Lot iA for a
distance of 66.86 feet to an iron on the Southeast right of way of
Carl Raines Lake Road, as shown on the Carl Ralnes Lake Roaq
Dedication map as recorded in Map Book 20, pags 110, in the Shelby
County Probate Office; thence turn an angle to the left of 127
degrees 10 minutes 87 seconds to the tangent of a curve, sald curve
having a radius of 213.34 feet a central angle of 17 degrees 39
minutes 41 saconds and curving to the right in a gsouthwesterly O
westerly direction; thence Iun along the arc of sald curve for a
disgtance of 96.5% fest to an fron: thence turn an angle to the left
of 63 degrees 32 minutes 20 meconds from the tangent of mald curve
and run southerly for a distance of 19.77 feet, more or lesas, to an
jron; thence turn %0 degrees 00 minutes 00 seconds left and run
sasterly for a distance of 85.00 feet to the PFoint of Beginning of
sald parcel of land adjacent 1o and abutting said Lot 1A.

J
yos00-666F ¥ ysu

11



