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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betweesn Charlie F. Chencellor, whose address is 3725 Carisbrook Drive, Birmingham, AL
16218 (raferred to below as "“Grantor}; and Regions Bank, whose address |s 2064 Petham Patkway, Pelham, AL
16124 (referred to helow as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor MOrigagss, grants, bargaing. sella and conveys to Londer all of Grantor's rigjht.
titie, snd interest in and to the following described real propesty, together with sll axisting or subsequently erectad or wifixed buddings
improvemants snd fixtures: all sassamanis, rights of way, snd apputansnces, all water, water rights, watercourses and ditch nghte (including

stock In uﬂlltiﬂ with ditch or Irrigation rightst; and all othat o?hts royaities, and profite rnlntin? to the roal property. including without irmiiatxn
all minarals, oil, gas, geothermal and similar meatters, located in Shelby County, State of Alabama (the Real Property™ ).

Lot 29, in the Saddle Lake Farms Condominlum, a Condominium, located in Shelby County, Alsbama, as
established by Dacieration of Condominium, as recorded in Inst. No. 1995-17633 and amended by Inst.
#1996-21491 and Articles of Incorporation of Saddie Lake Farma Association, inc., a8 recorcded in Inst. No.
1998-17630, in the Office of the Judge of Probate of Shelby County, Alsbama, together with an undivided
inmminm-mmmmt:nfMLﬂlFnrm:CondoniniumnmuuthﬂnlﬁdMlmnnl
Condominium, said unit being more particularly described in the floor plans and Architectural drawings of
Saddle Leka Farms Condominium as recorded in Map Book 20 page 20 A & B in the Probste Office of
Shelby County, Alsbama; being situated in Shelby Coounty, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property of its address is commonly known as 104 Canter Way, Alabaster. AL 35007.

Grantor pressntly sesigns 10 Lander all of Grantoe's right. title, and intarest in and to all lessas of the Property snd all Rants from the Property
In sddition, Grantor grants to Lender a Unitorm Commercisl Code sacurity interest in the Personal Property ang Rents.

DEFINITIONS. The foliowing words shall have tha following mesnings when used in thia Morigage. Terms not otharwise dehned in 1his
Mortgage shall have the meanings attributed to such terms in the Uniform Cormmarcial Code. Al reterances 1o dollar amounts shail rmean

amounts in lawiul money of the United States of America,
Grantor. The word “Grantor™ means Charlle F. Chancellor. The Grantor is tha morngagor under this Morigage.

Quarantor. The word "Guarantor™ mesns and includes without lrmitstion each and all ol the gusraniors, suretes, and accommodation
parties in connaction with the indebtedness.

improvernents. The word “improvemants” mesns and ncludes without limitation sil axisting and luture (mprovemanis. buldings
structures, mobile homes affixed on the Raal Property, facilitiens, sdditions, replscaments and other conatruction on the Resl Praparty

indebtedness. The word “indebtednese” means all principal and intarast payabia under tha Note and sny amounts gxpanded or sdvanced
by Lendar to diacharge obligations of Grantor or expansss incurfed by Lender to enforce obligations of Grentor undear this Morigage
together with interest on such amounts ss provided in this Mortgage.

Lendes. The word “Lender” means Regions Bonk, its successors and sssigns. The Lander is the martgages under this Morgage.

Mortgage. Ths word "Mortgage™ mesns thie Mortgage batween Grantor and Lender. and incliudes without krvitation all asmgoments and
gacurity intarest provisions relating to the Personal Proparty arxt Rants. :

Note. The word "Nots™ meana the promissory note or credit agraement dated Decembar 21, 1998, in the original prina#)d amount

of $260.280.00 from Grantor to Lender. togather with all renawals ot extensions of, moditicationa of, refinancings of, consobdatians
ot. and subatitutions for the promissory nots or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A wARIABLE INTEREET RATE

Parsaonal Property. The words *parsonsl Property” mean all aquipment, tixtures, and other articles of personal proparty nOw or hereatter
owned by Grantor, and now of harsatter attached or attixed to the Real Proparty; together with all accessions, parts. snd additiorns fo. &l
raplacements of, and alt substitutions for, any of such property: and together with all proceeds linchuding without lmitaton sli nsurance
proceeds and rafunds of premliyms} from sny ssle or other disposition of the Proporty.

Propeity. Tha word "Property” means collectively tha Reai Property and the Parsonal Proparty.
Rasl Propety. The words "Real Proparty”™ mean tha property. interests and rights deacribed above in the “Grant of Mortgage™ section

Related] Documents. The words “Ralated Documaentg” maean and include without limitstion sll promigsory notes, credil agraemants, loan
agreamanta, arvironmantsl agresments, guaranties, sacurity agreements, mortgages, deeds of trust, and ali other inatruments. agraamentsa
snd documants, whathasr Now Of hereafter axisting, executed in connection with the Indabtedness.

Hents. The word "Rents” means all presant and future rents, revenues, inCome, asues, royaities, prohta, and othar benealits derryed from
1he Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. i
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgags, Grantor shall pay to Landar all amounts pacured by this
Martgage as they becoma dus, and shall strictly pertorm sll of Grantor's obligstions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERATY. Grentor agress that Grantor's possession and use of the Property shall be governmd by
the following provisions:

Possession and Use. Until in dafeult, Grantor may remain in possession and control of and operate and manage the Praperty ardd callect
tha Ranta from the Proparty.

Duty to Maimtain. Grantor ghail maintain the Property in tenantable condition and promptly perfarm all repans, replacements  and
MaiNtenance NeCeSSsry 1o preservs its value.

Hazardous Substancas. The tarms "nazardous waste,~ ~hazardous substance,” “disposal,” "release.” and "threatared release.” BB used 0
this Mortgage. shell have the same mesninga as set forth in the Comprebensive Environmental Responss, Compensation. and Liabihty Act
of 1980, as smanded. 42 U1.5.C. Section 3601, a1 seq. ("CERCLA"), the Superfund Amendmants and Reauthanzation Act of 1986 Pub L
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No. 98-499 ("SARA"), the Hazardous Materials Transportstion Act, 49 U.S.C. Section 1801, st seq.. the Resource Conservation snd
Recovery Act, 42 U.S.C. Section 83901, et 3eq., Of other applicable state or Federal lawa, fules. or regulations adopted pursuani to any ol
the foregoing. The terms "hazardous waate” and "hazardous substance” shal also inctude, without imitebion, petroleumn and patrole om
by-producis or any fraction thareo! snd ashastos, Qrantor represents snd warrants 1o Lander that: {a) During tha pariod of Giantor’'s
ownatship of the Proparty, thers has basn no use, ganeration, manufacture, storage, trastment, dispoaal, release or thraatenad relessa ol
any hazardous waate or substance by any parson on, undar. about or from the Property; (bl Grantor has no knowledge of, or reascn In
halisve that thers has been, exceplt ae praviously disclosed to and acknowiedged by Lender m writing. Ui any usa, gereranton
manufacture. storage, treatmant, disposal, release, of threatenad release of any hezardous waste or substance on. under. abaut of from tra
Proparty by any priof ownera of occupents of the Property or {ii} any sctiuat or threatened litigation of claimes of any knd by BNy DarmNn
ralsting to such matters; and {c) Except aa previously disciosed 10 and acknowledged by Lender in writing, [0 neithar Grantor nar oy
tanant, caontractor, agent or other authorizad user of the Property ahall use, generate, manutacture, stord. treaf, dispoae nl o relesse a0y
nmzardous wasts or substance on, under, about of from the Proparty and (i} any such activity shall ba conducted «n comphance wih all
applicable federai, atete, and local laws, ragulations and ordinances, inctuding without limitation those lawa, regulations. ard ordimanies
described sbove. Grantor authorizes Lender and its agents to enter upon the Propefty 10 make such inspections and tosts. a1 Granfor -
axpansge, 85 Lendar may deem appropriste to determine comphance of the Property with this saction of the Mortgage Any inspachant or
tasts made by Lender shall ba for L.ender’'s purposes only and shail not he construad to create any responsibihty or Lability on the pars ot
Lendar to Grantor or to any other parson. The representations and warranties contained harein are based on Granior's due dihgerd e e
invastigating tha Property for hazardous waste and hazardous substances. Grantor harshy (a) raleases and waves any tulure clarms
ngalnat Lender for indamnity of contribution n the svent Grantar becomes liable Yor cleanup or other costs under any such laws. and it
agrees to indemnify and hold harmiess Lander against any and &l claims, 08308, ligbilities, damages, penaltias, and expenasad which Lendar
may pirectly or indirectly suatain or suffer resuiting from a breach of this section of the Mortgsge or a8 8 conseguenca of any use
gensration, manulacture, storags, disposail, relesse or threatensd raelease of a hazardous waste of subatance on the properias  The
provisions of thie section of tha Mortgage. including the cbligation o indemnity, shatl survive the payment o! the indabtadnass and 1he
satisfaction and reconveyance of the Lan of this Mortgage and shall not be affected by Lender’'s acquisition af any inferast m the Propetly
whether by foreclosure or otharwise.

Nuisance, Wasta. Grantor shall not cause, conduct of parmit any nuisance nof commit, parmit, ar suftar any sinpping o or waste on o toe
the Proparty or eny portion of the Froperty. Without Jimiting the generality of the foregoing, Geantor will not ramove, or grant 1o any other
party the right to ramove, any rimber. minerals {including oit and gas). soil, gravel or rock products without the prior wntten consent of
Lender.

Ramoval of improvements. Grantor ahall not demolish or remove any Improvements froom the Real Property without the pnor whtien
consant of Lender. As & condition to the removal ot any Improvemants, Lender may require Grantof 1o maka arrarngemaents satafactory 1o
{ ander to replace such Improvements with improvements of st isast squal vaiue.

Lender's Right to Enter. Lender and its aganty and representatives may enter upen the Real Proparty at all reascnable times 10 stleng 1o
Landsr's interests and 1o Inspect the Property for purposes af Grantor's compliance with the terma and conditions of this Morigage.

Complisncs with Governmentol Reguirsmanta. Grentor shall promptiy comply with all jaws, otdinances, and ragulationa. now O hareafiar
in affact, of all governmental suthorities applicatie 10 lhe use Or occupancy of the Property, including without imitation, 1ha Amani.sny
with Disabititios Act. Grantor may contest in good taith any such lsw, ordinance, of ragulation and withhold comphance durng any
proceading, including appropriste appasis, 8o tong as Grantor has natified Lender in writing priof 10 aing 80 anc so long as, in L ¥ hirr b
gaole opinicn, Lender’s Interesis in the Property are not jeopardized, Lender may requira Grantor 1o post adequats sacurity of 8 auraly boar
reasonably satistactory to Lander, 1o protect Landar's interest,

Duty to Protect. Grantor agréeoed peithar Lo sbandon nor leave unattendad the Property. Grantor shall do all othar acts, 10 addition 1o thione
acts sel forth above in this ssction, which from the character and usa of tha Proparty are reagonably nacessary to protect and pressryvoe the

Property.

DUE OM SALE - CONSENT BY LENDER. Lender may, st ita aption, declare immediataly dus and payahle gl sums secured by this Martgege upkan
the aale or transfer, without the Lender’s prior writtan congant, ot all or any part of the Real Praoperty, of Bny interast in the Raal Prapery A
~gale or transfer” mesne the conveyance of Ranl Property or any right. title or interest theresn: whathar iegal. benehcial or aquitable, wharhe:
voluniary of involuntary; whether by outright sale, deed, instatimant sale contract, land contract, conttac) for deed, leasehold intareal wiih a
term greatar than thrae (3) years, laage-option centract, or by sale, assignment, of tranatar of any beneliciat interest in or 1o any land trus?
holding title to the Aeal Proparty, or by any other mathod of conveyance of Real Property intarest. !4 any Grantar 18 a corpofation. PHIIOMIS L G
nmited liability company, tranater alao inciudes any change in aownership of mote than twenty five parcant {25%} of the votny glach, partoetiiug:
intareats or limited lability company interasts, A the casa may be, of Grantor. However, this option shall not be exarcised by Lender it auch
exarciap ig prohibited by federat law or by Alabama law

TAXES AND LIENS. The lollowing provisions relating to the 1axag and liens on the Property are a part of this Morigage

Payment. Crantor shall pay when dus {and in all events prior to gelinquency! all taxes, pAyrod (axes, special taxes. BSs4s8MANTS. WAl
charges and sewsr service charges levied sgsinst or on account of the Property, and ghali pay whan due all claims tor work dena on o begt
sarvices randered or material furnished to the Froperty. Grantor shall maintain the Property tree of all liens having prionty over of i 1o
the interast of Lendar under this Mortgage, except tar the lien of taxaes and assassments not dus, and except bs atharwI8e provedon n the

fotlowing paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assasament, of claim 1n connechion with a4 good 1ath dispule ovar the
obiigation to pay. 80 long a8 Lander’s interest in the Proparly i8 not jeopardized. it a hen sneos ar 18 fikgt as & resoll of nonpaymen
Grantor shall within fiftaen (18) days sfter the lien arigas or, It a len s filad, within fittean (15} days atter Grantor has noluice ot the Liing
secura the dischsrge of the lien, or if reguested by Lender. deposit with Landar cash or a sufficlent corporate surety bond of othar $ecJarnty
satisfsctory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys’ leas or olher charges that could accrun at
a rosull of 8 foreclosure or aale under the hen. in any contest, Grantor shall detend itsell and Lender and ahstl satisfy any adverse judgment
betore snforcament against the Property. Grantor shall name Lender as an additions! obligee under any suraty bomd furmabed 10 1he
coniast proceadingd.

Evidence of Payment. Grantor shall upon damand furrush to Lender satisfactory evidence of payment ol the taxes of assessmants and whall
authorize the sppropriste governmantal official to deliver to Lander at any time 8 written statement ol the taxes and pIsesAmeEnts fqamnl

the Property.

Notice of Construction. Grantor shall notity Lander &t lesst fiteen (16} days before any wark 13 cammaenced, any services are furnishad
any matserials are supplied to tha Proparty. il any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon reguaat af Lendar turnish to Lendar advance assurancos satisiactory to Lendar that Granto
cen and will pay the coat of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provieiona relating tu nsuring the Property are a part of this Mortgage.

Maintenance of insursnce. Grantor shall procurs arkl maintain policies of firg insurance with standard extandgd coverage andirsemants on
a rapiacemant basis for the full insursble value covering ail tmprovements on the Real Property in an amount gufticiant 1o avod apphcabon
ol any coinsurance clsusa, and with a standerd mortgagee clause in favor of Landar. Grantor shall also piocurs and maintain
compeehensive genersl liability ingursnce in such coverage amounts 83 Lender may request with Lendar being named as additional nsyrods
in such hability insurance policias. Additionslly, Granter shall maintain such other inaurance, ncluding hut not imited to hazard. businegshy
intarruptions ang boller insurance as Lander may require. Policies shall be written by such insurance companigs and i duch form Bs may be
ressonably acceptable to Lender. Grantor shail deliver to Lander certificaths of coverage from sach insurer contmning A alipulation That
coverage will not be cancelled of diminighad without & minimum of ten (10 dsys’ prior wriltén notice 19 i andar and no! Contmning any
disclaimer ot the insurer’s liability for tailure to give such notice. Each insurance policy also shail (nclude sn endoraament provichng that
coverage in tavor of Lender will not be impaired i any way by any act, armiagion or defsult of Grantor or any other parsch

Application of Procesds. Grantor ghall promptly notity Lender of any loss or damage Lo the Properly. Lander may make prool ot igss
Grantor feila to do so within fifteen {16} deys of tha casualty. Whather or not Lender’'s securty i3 impairad, Lender may, at its elrhon
apply the proceeds to the readuction of the Indebtadnass, paymeant ot any lien aHecting the Property, of the restoration and rapar of ihwe
Property. |1 Lender elects Lo apply the proceeds to rastoration and repair, Grantor shell repair oF replace the damaged or dastroyndd
improvemaents n a mannar sstigfactary to Lendar. Lendes ahall, upon satisfactory proot ot such expenditure, pay of reymburse Grantor from
the proceads tor the reasonable cost of repait or restoration if Grantor is not in datault under this Mgrigage. Any procesds which have naot
been disbursed within 180 days atter their receipt and which Lander has not committed o the repair or restorstion ol the Proparty anall He
usad firat to pay any amount owing 1o Landar under this Mortgage, than 1o pay accruad intareat. and the ramainder f any. shali be spphiad
to the principal balsnce of the Indebtadnass. it Lendar holds any proceeds atter payment in tuil af the Indebtedness. such proceeds ahall be
paid to Grantor.

Unexpired Insurance at Sals. Any unaxpired insurance shall inure to the benetit of, and pass to. the purchaser of the Proparty covered Dy
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this Mortgsge at any truatee’s asle or other sale held undar the provisions of this Mortgage, or at any foraclosure ante of such Proparty.

Gramtor's Report on Insurance. Upon raquest of Lender, however not more than once a year, Grantor ghall furmsh 1o Landar 8§ report pn
sach exiating policy of insurance showing: (a} tha name of the insurer, {b] tha risks inaured; (c} the amount of the policy: (&) tha property
insurad, tha then current replacarmant valug of such property, and the manner of determining that value; and (e} the expirstion dals of the
policy. Grantor shall, upon request of Lender, have an indepandent appraiser satistactory to Lendar determing the cash value reptacamen

cpat of the Proparty.

EXPENDITURES BY LENDER. [t Grantor fsils lo comply with any provision of this Mortgage, or it any action of proceeding s commenced that
would materislly affect Lander’s intarests in the Proparty, Lender on Grantar's bahalt may, but shall not be required lo, taks any AcTion (ot
Lendar deams appropriate. Any amount thet Lender expands in so doing will bear interest at the rate provided for in the Nate trom the datse
incurread or paid by Lendar to tha date of repaymeant by Grantor. Ail such expanses, &l Lander's option. will (s} ba paysbla on demand, (bl ba
added to the balance of ths Note and be spportioned amony and be payable with any instailment payments to bacome due during sithar 1} (he
tarm af sny applicable insurance policy or {li} the remoining term of the MNote, or icl be trmaied as a balloon payment which will be due ard
payable at the Note'a maturity. This Mortgage alec will secure paymant of these amounts. The rights provided tor 0 this paragraph shall ba o
addition to any other rights or any remadies to which Lender may be antitled on account of the detault. Any such action by Lender shail aot In
construed ag curing the dafault so as to bar Lander trom any remedy that it atherwise would have had.

WARRANTY: DEFENSE COF TITLE. The following provisions relating to cwnership of the Property are a part of thes Maorigage

Thie. Grantor warrants that: (a} Grantor holds good and markeiahle title of record to the Property in tea simple, free and clear af all iens
and ancumbrances other than those sat forth in the Real Proparty description or in any title insurance policy. title report, or hoal Litle opanonr
issued in favor of, and acceptad by, Lender in connaction with this Mortgage. and b) Grantor has tha full nght, power, and gutharm, 1
axacuta and deliver this Mortgage tc Lender.

Dafenss of Tithe. Subject 10 the exception in the parag«aph abova. Grantor warrants and will lorever defend 1he thitle to 1he Propirty agsmikl
the lawful claims of all persons. In the avent any action or proceeding 1s commenced that queations Grantor's tithe or tha interest of Leider
under this Mortgage, Grantor shail dafend the action at Gtantor's expense. Grantor may be the nomnal party m such proceeding. Dt
Lander shall be antitled ta participate in the proceading and 1o be reprasented in tha procaeding by counsel ot Lender's own choicg . andt
Grantor will deliver, gr causs to be delivered, to Lender such instruments as Lender may roquest from Lime to hime 1o parmit such

participation.

Complisnce With Lawa. Grantor warranta that the Property and Grantor's use of the Property comphas with all axiating apphcable s
ordinances, snd regulstions of governmantal authorities.

CONDEMNATION. The toliowing provisions relating to condemnation of the Property are a part ot this Mortgage.

Application ot Net Procesds. |1 ali or any part of tha Property is condemned by eminent domain proceedings or by any pricesding or
purchase in leu of condemnation, Lender may at its alaction raquire that ali or any portion at the net procesds ol the award be agphad 10
the indebtedness or the rapair or restoration of the Property. The net procesds of the award shall maan the award atier payment ot all
reasonable costs, expanses, and attorneys’ tess incurred by Landar in connection with the condemnation.

Proceadings. |If any procesding in condemnation is filed, Grentor shall pramptly notify Lander in writsreg, and Grantar shall promotly 1ake
such ateps as may be necesaary 1o datand tha action snd obtgin the award. Grantor may ba the nominal party n such proceeding, but
Lender shall be antitled to participste in the proceeding and 10 bs represantsd in the proceeding by counsei of ita cwn choice. and Grantor
will dativer or cause to be delivetad to Lender such mstruments as may be requartied by it from time to time to permit such partsipatlion

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating 1o governmanisl 1exes
fees and charges are a part of this Mortgage:

Cutrant Taxes, Fees and Charges. Upon request by Lander, Grantor shail execute such documents in addition to this Mortgaps aml Tike
whataver other action is raqueated by Lender to perfect and continue Lender's lien on the Aeal Property. Grantor ghall raimburse Lerder for
all 1axes, ss described below, together with all axpensas incurred in recording, perfecting or continuing this Martgage. inchading  withinut
limitaticn all taxes, fess, documentary stamps, and other charges tor recording or registaring this Morigage.

Taxes. The following shal constitute taxes Lo which this section applies: (al & specific tax upon this type ot Mortgage or upah all o any
part of the Indebtednass sacured by thie Morigaga: bl g apecitic tax on Grantor which Grantar i authornrad or requitad 10 daduc) from
payments an the Indeblednass sacured by this type of Mortgage; (c! a tax an this type of Morigage rhargesbls againet the Lerder or the
holdst of the Motes;, and {d} a epecitic tax on all or any partion of the Indebtedness of on paymenis of principal and intaresl made by
Grantor.

Subsequent Taxes. It any tax to which this section applies is anacted subsequent to the date of this Morigage, this event shall have the
same effect as an Event of Detault {as detined below]. arnd Lender may exercise any or all of its svaiabie rameadias for an Evant of Detault
as provided below unlssas Grantor pithear (8l pays the tax before it becomes delinquent, or b} contests the tax as provided abowve m the
Taxes and Liens section and dapoasits with Lender cash or a sutficient corporate suraty bond or other security satinlactary to Larnder

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 gecurity agreament arg a part ol
thia Mortgage.

Security Agreement, This inatrument ghall conatilute a security agreement to the extent sny of the Proparty constituias hxtudas or other
parsonal property, and Lender shall have all of the rights ot a secursd party undar the Uniform Commarcial Code sa amanded trom time 10

time.

Security interest. Upon request by Lender, Grantor shall axacute financing statements and take whatever other action 18 ragquesting by
Lgnder to perfect and continue Lender’'s security interest in the Rents and Personal Property. In sddition to recording thrs Mortgage 0 the
raat property records, Lender may. a1 any time and without hurther authorization trom Grantor. file axecuted counlerparta. copmwb
rapraductions ol thia Mortgage ss a financing statement. Grantor shall reimburse Lendar for sil expensss incurred in partecting o
continuing this aecurity intereat. Upon defauit, Grantor shall assamble the Personal Propary in & mannar and al a pipce reasonably
convenient ta Grantor and Lendar and maka it available to Lender within three {3} days after receipt ot written damand from Lander.

Addresass. The mailing addresses of Grantar {debtor) and Lender {secured party}, trom which informalion cancarning the securly inlarest
grantad by thia Morigage may be obtained ieach as required by the Unilorm Commarcisl Codal, are as stated on the hrat page of (hwy
Maortgage.

fURTHER ABSURANCES; ATTORNEY-IN-FACT. The foliowing provisions reiating to further sssurances and attornay-in-fact are o part of they
Martgage.

Eurther Assurances. At any time, and from time to time, upon raguest ot Lender, Grantor will maka. axacute and deliver. or will cause 1o
be made. executsd or daliverad, to Lender or to Lander’s designae. and whan requested by Lender, causs to be hled, recorded. refided or
rarecorded, as the case may be, at such times and in such ottices and pisces aa Lander may dsem appropnsate, any and all Such mortgages
desds of trust, mecurity deeds, security sgreemaents, financing statements. continustion statements, instruments ol further apsuranca.
cartiticotes, and other documents as may, in the sole opinion ot Lender, be necessary of desirable in order to sftactuate, compiste, pertecl
continue, ar presarve (&) the obligations of Grantor under the Note, this Mortgage, snd the Related Documents, and (B the kens and
security interaats created by thia Mortgage as first and prior liens on the Property, whather now owned ar hareatter acquired by Grantor
Unless prohibited by law or egresd to the contrary by Lender in writing, Grantor shsil reimburss Larder tor all Costs snd expensas noutter
in connection with the mattera retarred to in this paragraph.

Attorney-in-Fact. 1t Grantor tails to do any ot the things referred to in the preceding paragraph, Lender may do so for and i the nama 11
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atiorney it fact far the
purposs of making, axecuting. delivering, filing, recording, and doing sll other things as may be necessary of desiratde. in Lender’'s sole
apinion, 1o accomplish the matters rafarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednass, including without limitation all advances gecurad by this Mortgage. whan dus, and
otharwine paerforms all the obligations imposed upon Grentor under this Martgage, Lender shalt exacute and deliver to Grardor o suftabie
satiglaction of this Mortgage and suitable statements of termination of any tinancing statement on file evidencing Lender’ s secunty inteopsd e
the Aents and tha Personal Property. Grantor will pay, it permitied by applicable law, any reasonable termmnation fee s datermined by | andat

trom tima to timea,
DEFAULT. Each of the loliowing, at the option of Lender, shatl constitute an event of defauit (“Event of Delault™l under this Moarighge
Defsult on indabtedness. Failure of Grantor (o make any payment when due on the Indebtedness.

Default on Other Paymems. Failure ot Grantor within the time required by this Mortgege 10 make any paymeani 107 taxes of iNEurance. of
any other payment necessaary (o prevant filing ot or to effact diacharge of any lien,
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Complisnce Default. Failure of Grentor to comply with any other term, obligation, covensnt or condition conteined in this Mortgage  the
Note or in any of the Relsted Documents,

Detsuit in Favor of Third Parties. Shouid Grantor default under sny losn, extension of credit, mcwity agreement, pwchasa or salas
agreemant, or sny othar sgreement, in favor of any other Greditor or person that may materially sffect any of Grantor's property of
Grantor's abilty to repay the Nota or Grantor's ability to psrform Grentor's obligations under this Morigege or sny of the Relsled
Docurmanis.

Falss Statemefits. Any warrdnty, reprasentation or statement made or furniehed 10 Lender by or on behait of Grantor under this Morgixge
tha Nots or the Relatad Documents s false or mislesding in sny material respect, sither now or at the tme mede or turnished.

Defective Colistersiizstion. This Mortgage or sny of the Related Documents cessas t0 be in full forca and etfact inciuding failure of any
collatersl documents to create » valid and perfacted security interest or lien) at any time and for any reason.

Death or Insolvency. The desth of Grantor or the dissoiution or termination of Grantor's sxistance as s gowng busingss, the naolvanc y
Grantor, the appointmeant of & receiver for any part of Grantor's proparty, sny sssignmant for the benatit of creditors. any type of credito
workout, or the commencemant of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forpclosurs, Forfeiture, stc. Commencement of torecloswrs or forfeiture proceedings. whethar by juticial proceeding  satl heig
repossansion of any othar method, by any craditor of Grantor or by any governments! agency sgainat any of the Property Howevar This
subsection shall not apply in the svent of a good faith dispute by Grantor as 10 the valdity or reasonableness of the clasm which 8 the Lasis
of the foreciosurs or torsteiture proceeding, provided that Grantor gives Lender written notice of such claim and furmiabes resarves or a
surety bond for the claim satiefactory 10 Lander,

Breach of Othar Agreament. Any braach by Grantor under the terms ol any other agreament batween Grantor and | ander that is nal
remedied within any grace period provided thersin, including without limitation any agrssment concerning any indebtednast of othet
obtigation of Grantor to Lender, whathear axisting now or |ater,

Events Affecting Guarantor. Any of the precading events occurs with respact to any Guarantor of sny of the indeblednass or any
Guarantor diss or becomes incompetant, or revokes or diaputes the validity of, or hability under, any Guaranty of tha Indebtedness

Adverss Change. A materlal adverse change occurs in Grantor's linancisl condition, or Lender believes the prospect of payment or
perfarmance of the indebtedness is impaired.

Insscucity. Lander in good faith deema itsalt insecure.

RIGHMTS A!ID REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Daefsuit and st any time theresfter. Lender. at its oplion. may
oxsrcise sny one or moras of the following rights and remesdiss, in addition o any other rights or remedias provided by law:

Accelerats indebtedness. Lender shall have tha right at ita option without notice to Grantor to daclare the antive Indabtedness smmadistaly
due and payable, including any prepsyment penalty which Grantor would be requirsd 1o pay.

UGC Remedies. With respact to all or any part of the Psrsonsl Properly, Lender shall have all tha rights and remedies of a securec party
under the Uniform Commarcial Code,

Collact Rents. Lendsr shall have the right, without notice to Grentor, to take possassion ot the Proparty and collect the Raents, including
amounta past dus and unpaid, and apply the net proceeds, over and rbove Lendar’s costs, sgainst the indebtedness. In furtharance of 1fws
tright, Lander may require any tenant or othar ussr of the Proparty 1o mekes paymants of rent or use fsas directly 10 Lender. i the Renta are
collagted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to endores instruments received in payrmani
theraof in the name of Grantor and to negotiate the aasme and collect the procesds. Payments by tenanis or other usars to Lander in
response to Lander's demand shall satisfy the obligations for which the paymenta are made, whether or not any piopar grounds for the
demand axisted. Lender may axercise [ts rights undar this subparagraph either in parson, by agent, or through a recaiver.

Appoint Racelver. Lender shall have tha right 1o hava » raceiver sppointad to take possassion of all or any part of the Property. with the
power lo protect and preserve the Property, 1o operats the Property preceding foreclosure or aale, and to coliact the Renis from the
Property and spply the proceeds, over and sbove the cost of the receivership, against the Indebtadnass. The racaiver may sarva without
bond if permitted by law. Lender's right to the sppointmaent of a raceiver shall exist whether or not tha apparent valva of the Property
sxceeds the indabtedness by a substantial amount. Employmant by Lender shall not disquality & person from serving as s receives

Judicial Forsclosurs. Lander may cbtsin a judicial decras foraclosing Grantor’ s intarast in all or any part of the Proparty.

Nonjudicial Ssle. Lender shail be suthorized to take possession of the Property and. with or withoul taking such possession. after grang
notice of the time. place and terms of sala, together with & description of the Property to be sold. by publication once & weak for three (3)
successive weeks in some newspaper published in the county or counties in which the Real Property to be soid s locsted, to sell the
Property {(or such part or parta thareof as Lender may trom time to time slect 10 sell] in front of the front or mamn door of the courthouanr of
tha county irt which the Property to be soid. or a substantial and materist part thereof, is located, at public outcry, to the heghant edder tor
cash. It thera in Renl Property to ba sold under this Mortgsge in mors than one county. publication shaif ba made in all countres where the
Rasl Property 1o be sold is locatsd. |If no newspsper is published in any county in which any Real Property 10 be sok) ia located. the nolice
shall be published in a newspaper published in an adjoining county for three (J) successive weeks. The sale shall be heid batwaen (he
houra of 11:00 a.m. and 4:00 p.m. on the day designatad for the exercise of tha power of sale under this Mortgage. Lender may tnd at
any sale had under the terms of this Mortgage and may purchase the Property it the highest bidder theretore. Grantor harsby waves any
and all rights to have the Property marahalied. |n exarcising ita righta and remedies. Lendar ghail be free to sall all or any part of the
Proparty togathar or separately, in ona sele or by separste sales.

Deficiency Judgment. If permitted by spplicable law, Lender may cbtain a judgment tor any deliciency remaining in the (ndebtednass due
to Lander after application of sl amounts racalved trom the exercias ¢f the rights provided in this secton.

Tenancy at Sutterance. |t Grantor remaine in possssaion of the Property after the Property ia sold as provided above or Lender otharwise
bacomas antitied to possession of the Propsrty upon defeult of Grantor, Grantor shall become a tanant at sufferance of Lander of the
purchaser of the Property and shall, at Lenger’'s option, sithar (a) pay = rassonable rental for tha use of the Praperty. or (b vacale the
Property immediataly upon the demand of Lendar.

Other Remedies. Lender shall have 8l other rights and remadies provided in this Mortgage of the Note or avmlable at law ar in aqurty

Sale of the Property. To the sxtent permitied by applicable law, Grantor hersby waives any and all ight to have the praperty marshalled
i axarcising its rights and remadies, Landar shall be iree to se!l all or any part ot thae Proparty togethar or separstaly. in gne saie or by
saparate asles. Lander shall be antitled to bid at any public sale on ait or any portion of the Property.

Notice of Sele. Lender shall give Grantor ressonable notice of the tima and place ot any pubhic aale of the Persons! Property or of the ime
atter which any private sesie or other intended diaposition of the Peraonal Property is t¢ be made. Ressonable notice shall mean notire

given at lesst ten (10} days befors the time of ths sale or disposition.

Waiver: Election of Remedies. A walver by any party of a preach of a provision of this Morigage shail not conshtule & waiver ol o
prejudice the party’s rights otherwise to demand strict compiiance with that provision or any other provision. Elaction by Lander to pursue
any remady shail not exclude pursuit of any other remedy, and an elaction to make expenditures or take action to perform an cbigaton of
Grantor under this Mortgege after tailure of Grantor to perforrm ahall not affect Lender’s right to declare a defaull and exercise its remodies

undar this Mortgsge.

Attorneys’' Fesu; Expenses. H Lender institutes any auit or action 1o enforce any of the terms of this Mortgage. Lander shail be antitiet 1o
racover such sum as the court mey adjudge reasonsbie ss attorneys’ lees at trisl and on sny appeal. Whathar or not any couwrt achion
involved, all ressonable expenses incurred by Lender thet in Lender'a opinion sre necessary at any time for the protection of ita intorest ot
the anforceameant of its rights shall become a pert of the Indebtedness paysbis on demand and shali bear interest fram the date of
axpenditure until repaid at the rata provided for in the Note. Expensss covered by this paragraph include. without Iimitstion, however
subject to any limita under applicebls law, Lender’s sttorneys’ fees and Lander’s legal axpenses whether or not thare 18 & lawswit, nchading
attorneys’ fees for benkruptcy proceedings (including etforts tc modily or vacats any automatic stay of impunclion). appeals and any
anticipated post-judgment collection sarvices, the cost of aearching records, obtaining titke reports (including foreciosure reports
surveyors® raports, and sppraisal fees, and title insurance, to the extent permitted by applicable law. Grantor aiso will pay any court costs
in addgition to il other suma providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitaton any notice of delawt s any
notice of sale to Grantor, shall be in writing. may be sent by teletacsimile {unless ctherwise required by law). and shall be effective when
actuslly delivered, or when deposited with s nationally recognized overnight courier, or, if mailed. ahall be deemed effective when deposited n
the United States mail firat clsss, certified or registersd msll, poatage prepaid, directad 10 the sddrespas shown near The baginning of 1tis
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Mortgage. Any party may change ite addrase for notices undar this Mortgage by giving tormal written notice (o the othar partes, specibyny
that the purpose of the notice ls to change the party’'s sddress. All coples of naticas of foraclosure from the holder ol any lien wch bdis
priority over this Mortgage shall be sent to Lender's sddress. as shown near tha beginning of this Mortgage. For notice purposes. Grantor
agreas toc keep Lander informaed at all timas of Grantor’'s current sddress,

MISCELLANEQUS PROVISIONS. The tollowing miscellanecus pravisiona are 8 part of this Mortgage:

Amandments. This Mortgage. together with ony Ralated Documaents, constitutes the entira underatanding and agreament o! the parties s
to the matters sat forth in thia Morigage. No alteration of or smendmant to this Mortgage shall be eHective unlass gevan i wraiting and
signed by tha party or parties sought 1o ba chargad or bound by the alterstion or amandmant,

Anmusl Reporta. |f the Property is used for purposes other than Grantor's regidencs, Grantor shatt {urmah to Lender, upon raquest o
cartified statement of net operating income recaivad from the Property during Grantor's previous fiscal year in such form ami detad a-
Lander shall require. "Nat opeorating income” shall maan all cash receipta trom the Property igss all cash axpanditures made 0 Conpecive
with the operation of the Praperty.

Applicable Law. This ummmmmmmumm-ﬂwwum n the State of Alsbama. Subject to the provisons
mﬂﬂhm.ﬂhwmﬂhmm-ndmmdhmmmﬂumuftluﬁtnuufnm.

Arbitration. Lender snd Grantor sgres that s disputes, cisirns and controversies betwesn them. whather individusl, joint, of cless In
naturs, wising from this Mortigage or otherwise, Including without mitation contract arndd tort disputes, shall be arbitrated purauant 1o tha
Rules of tha Americen Arbitration Association, upon request of either party. No act 1o take or dispose of any Coilateral shali constitute 5
waiver of this arbitration agréameni or be prohibited by this arbitration agreamant. Thie includes. without imstation, obiaimng inunctive
roligl‘Or @ temporary restraining order; invoking e power of sale under any dead of trust or mortgsge: obiaming 4 writ nt attichment <
impasition of a raceiver; or axercising any righta reiating to parsonal property. including taking of disposing of such property with or withiout
judicial procass pursuant to Article 9 of the Unitorm Commaercial Code. Any disputes, ciaima, or CONtroveryss CONCerning tha lawiutnany i
raasonableness of any BGt, OF oxercise ot sny right, concerming any Collatsral. including any claim to rescind, raform, or otharwise modify
any agreamant relsting to the Collateral, shal! also be arbitrated, provided howavar that no arbitrator shall have the righl of the powar tn
anjoin or rastrain any Act of any party. Judgmant upon any award rendered by any arbitrator may be entared 0 any cowrt hasang
jurisdiction. Nothing in this Mortgage shall precivde any pany trom seseking equitabie raliet trom a cowt of competant junsdiciion Thae
gtatute of limitationa, estoppal, waiver. laches, and similar doctrines which would otharwise be applicable in an sction braught by & party
shall be applicable in any arbitration proceeding. and the commencement of an arbitration proceeding ehall be deemad the commaencitwnit
of an action tor these purposes. The Faderal Arbitration Act shall apply to the conatruction, interpratation, art enforcemerd ol this
arbitration provision.

C&pﬂéﬂ Headinga. Caption headings in this Mortgage are for convenience purposés only and are not 1o be used to interpret or detina the
provieions of this Mortgage.

Merger. There shsll ba no marger ot the intares! or estate created by this Mortgage with any other intarast or astate in the Properly al any
tirne held by or tor the benelit of Lendar in any capacity, without tha written conaent of Lendar.

Saverability. 1 a court of competent jutisdiction linds any provisian of thisa Mortgage to be invalid or unenforceable as 10 ANy persgr of
crcumatanca, such finding shall not rander that provision invalid or unentorcesble as 10 any other parsons or circumatances. |f feasiDie.
any such offending provisicn shall be deemed to he modified to ba within the limits of anforceability or vshdity: however, 1t the oftanding
provision cannot he B0 modified, it shall be stricken and all other provisions of this Mortgage in all othar respacts shall remair vahi and
anforceable.

Successors snd Assigna. Subject 10 the limltations stated in this Mortgage on trensfer of Grantor's interast, thus Morigage shail ba binding
upon and inure to the banafit of tha parties, thair successors and assigns. If ownership of the Property bacoman vastad in & pereon O
than Grantor, Landar, without notice to Grantor, may deal with Grantor's successors with reference 1o this Mortgage and tha Indebiednais
by way of forbearance or axtension without releasing Grantor from the obligations of this Mortgage or liability undar tha Indebtadness

Time i3 of the Eswence. Time i3 of the sssence in the perfarmance of this Mortgage.

Waiver of Homastead Exemption. Grantor hareby releases and waives all rights and henatits of the homestaad axemphon laws af the Silate
of Alabsma as to all Indebtedness escured by this Mortgage.

Whaivers and Consents. Lender shall not be deemed to have waived any rights under this Mortigage lar urnder the Related Documanty
unless such waiver ia In writing and signed by Lender. No delay or grmigsion on the part of Lender in exercising any right shall operste s o
waiver of such right or any othar right. A waiver by any party of a provision of this Mortgege shall nol conanitule 8 walver of or prejudice
the party's right otherwisa to demand strict complisnce with that provision or any othar prowvisian. Mo prior waiwer by Lander, nar any
courss of dsaling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any ot Grantor’s obligahons ag 10 ANy
luture transactions, Whanaver consent by Lender is required in this Mortgage. the granting of auch consant by Lendar In any \NBIANCE hall
not canstitute continuing consent to subsequent instanceas whera such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
/ o
. B %
POV Aty A R AW AP e MW e lr {BEAL)
c F.C railc

This Mortgage prepared by:

Neme: Dorna J. Schwidt
Address; 2084 Pelham Parkway
City, State, ZIP: Petham, Alabams 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _

—

COUNTY OF Shelby L '

- ' P rm—— T ————

|, the undersigned autharity, & Notary Public in and for said county in said state, heraby cartity that Charde F. Chencellor. whote Nnams 18 4] 1w
10 tha foregoing inatrument, and who I8 known to mé, acknowledgad before ma on this day that. baing intormad of the contants of sawd
Maortgage. he or she axecuted the same volunterily on the day the same bears date.

Given undsr my hand and officisl seai this __ 21st =~ dsyof __..Decs

. LI o .|* .
had i iy,

~— T — Y TR R

My commission axpires

——— A LmraL mr ——— —
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