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STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

-~ Terry M. Chandler and wife, Carol W. Chandler, have
become justly indebied 1O REGIONS BANK, . Alabama (" Morgages ).

pursuant 1o an open-end kline of credit for an initial sdvance of  [one

(s =0- ) Dollary, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one Lime
shall not exceed  FIFTEEN THOUSAND AND NO/100-----------eemccsceccccmesen e m o m oo e — o —m

r
(¢ 13,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the Lerms and condstions of

thal certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'"), contemporancously entered into by and between Morigagors and Mortgagee
herein, the terms and conditions of which are herety incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i) 10 secure the payment of all indeblednes of Mortgagon 1o Mot gagec
ingurred pu::ulnt to the EQUITY ASSETLINE AGREEMENT, inclading, without limitation, the suld initisl sdvance and any and all FUTURE
ADVANCES made by Morngagee pursueni to said AGREEMENT, including any renecwals oc extensions of same, (1) to secure the payment of sl other
indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, except that Morigagors’
home shall not secure any such other indebtedness incurred for pensonal, family, or houschold purposes, and {ii) to secure complinnce with sll of the
stipulations contained in said AGREEMENT and contalned heren, the said

-- Terry M. Chandler and wife, Carol W. Chandler -~
(*‘Mortgagars'') do hereby grant, bargain, seil and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 3126, according to the Map of Highland Lakes, 3rd Sector, Phase 1, an Eddleman

Community, as recorded in Map Book 21, page 124, in the Probate Office of Shelby
County, Alabama.

This 18 a second mortgage.

This Mortgage is being rerecorded for the purpose of Carol W. Chandler's
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il Logether with all rents and other revenues thereof and all rights, privileges, cisemenis, ienements, interests, improvements and appurtenancey thereunio
'‘belonging of in any wise apperisining, inchuding any after-aoquired title and exsements and all rights, titte and interest now or herealter owned by the
: r1in and to all buildings and improvements, storm and screen windows and doors, gas, sieam, dectric and other heating, lighting, ventilating, aif
conditioning, refrigerating and cooking apparatus, sevators, plumbing, sprinkling and other equipment and fixtures atiached or appettainng o vasd
premises, all of which (*‘morgaged property’’) shall be decrmed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the said Morgagee, its successors and assigns forever.

And for the purpose of further {i) securing the payment of all indebledness of Morigagors to Mongagee incurved pursuant to the BOUITY
ASSETLINE AGREEMENT, incdluding, without limitation, the <id initial advance and any and all FUTURE ADVANCES made by Marigagee pursuan
1o said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all other indebtedness. now ar hereafter awed, hy
Morigagors 1o Morngagee, not incurred pursuant to said AGREEMENT. except thut Morigagors' home shall not secure any suvch other iIndebiednes
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the siipulations contaited 1n smid AGREEME ST and
coniained herein, the Mongagors covenant and ugree as follows:

|. That they arc lawfully mized in fee and posstzsed of said mortgaged property and have a good right to convey the same as aforesad. that they
will warrani and forever defend the tide sgainst the lawful claims of all persons whomsoever, and that said property L5 free and Jdear of all encumbrance,
casemnents and restrictions pot herein specifically mentioned.
This is a second mortgage subject to that certain first mortgage glven by Terry M.

Chandler and Carol W. Chandler to First Commercial Bank, dated December 29, 1997,
recorded in Inst. No. 1997-42500 and re-recorded Iin Inst. No. [998-1813 and assigned
to Synovus Mortgage Corp. recorded in Inst. No. 1998-1814 in Probate Office.

2. That they will pay il taxca, assesaments, Of other liens taking priority over this morngage when imposed legally upon said mortgaged properiy
and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on sid premises continuously insured in such amounts, and in such manner as may be sativdacton 1o the
Morigagee against 1oss by fire and such other hazards xs Mortgagee may speafy, with loss, if any, payable to said Morigagee. and will deposl with
Morigagee policies for such insurance and will pay presiiums thereto as Ihe wame become due. The insurance coverage may be oblained fram a person ol
Mortgagors choice, provided, however, that Mortgagoe reserves the right to refuse 10 accept, for reasonable canse, an wsurer offered by Morngagoets
Morigagors. shafl give immediate notice in writing to Mortgagee of any loss or damages (o said premises caused by any casaalty. 1f Mortgagor: FYINIE
keep mid property insured as above speci fied, the Mortgagee may inaure said property for ils insurable value against josy by [ire or uthet harards ten the
benefit of ithe Mongagee. The proceeds of such insurance shall be paid by insurer to Mongagee which is hereby granted full power 1o settle and om
promise claims under all policies and to demand, receve and receipt for all sums becoming due thereunder; said proceeds, 1f collectad. Lo be credued un the
indebtedness secured by this mortgage, less cost of collecting same, or Lo be used in repairing or reconstructing the premises as the Mortgages mas clevt, 2l
amounts so expended by said Mortgagee for insurance or for the paymeni of taxes, assessments of any ather oror lieas shall hecomc a debt due sad
Morngagee additional to Lhe indebtedness hersin described and at once payable without demand upon or nofice (o any persan, and shall be swoured by the
lien of this mortgage and shall bear interest at the highest legal rate from date of paymeni by swd Morigager and, if any action or inaction by the Muongagor
in these respects has adversely aiTected the Mortgagee's secun(y hereunder or any right af the Mortgagee in the morlgaged propens  then, al 1he clevnon o
he Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness sevured by this monigage due and pavabie and his
mortgage subject 1o foreclosure and same may be foreclosed as herewnafier provided

4. To take good care of the mortgaged property above described and not commil or permit any wasie thercon, attd 1 heep the satic repamred armd st
all times 10 maintain the same in as good condition as it now is, reasonable wear and 1ear alone excepiad

<. That no delay or failure of the Mortgagee (0 £xgTC15¢ ANY option 10 declare the maturity of any debt secured by this nortgage shall be taken o
deemned By a waiver of the right to exercise such oplion or 1o devlare such forfeiture cither as to past of present defauls on Ihe part of waie] Marngagors, and
thal 1the procurement of insurance of payment of taxes by the Mortgagee shall not be 1aken or deemed as a waiver of the nght to declare the matunty ul the
indcbiodness hereby secured by reason of the failure of the Mortgagors 1o procure such insurance or 1o pay such taxes, it bang agreed fhat no oL er L an
ditions contained in this mortgage can be waived. altered, or changed except as evidenced in wnling signed by the Mortgagors and by the Moitgager

& That they will (i} pay and discharge all indebiedness of Morgagors 1o Mortgagee incurred pursuant lo the said AGREEMENT  including,
withoul limitation, the said initial advance and any and all FUTURE ADYANCES made by Mongagee pursuant fo sad AGREFEMENT . including ans
renewals of extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebiedness, whenever incurred, ol Mongagaors, o
any of them, to Mortgagee, RO4 incurred pursuant to said AGREEMENT . as such other indebtedness shatl bexome duc and pavable, and (1) comply wih
a!l of the stipulations contained in the sid AGREEMENT and the stipulations contained herein,

7 That afier any default on the pant of the Morntgagors, the Mongagee shall, upon bilt filed or ather proper legal procecding being sounmenged or
the loreclosure of this mortgage, be entitled ns & matter of nght to the appointment by any competenl court or tnbunal withgil notwe Lo a&ny pariy ot
receiver of the rens, issues and profits of said premiscs, with power to lease and control the said premises and with such other powcrs as ma b Jeemiicd
nccessary, and that a reasonable artormey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of swwch rents sues andd profis ot owr
of the proceeds of the sale of said mortgaged property.

E. That all covenrants and agreements of the Mongagors herein contained shall extend to and bind their heiry, exeulory, adMINEALOTS, suceEasors
and assigns, and that such covenants and agreements and all options, rights, privileges and powers heran given, granted of secured 1o the Mongagee <hall
inure to the benefit of the heirs, successors or assigns of the Morngagee.

9. That the debt hereby secured shall at once become due and peyable and this mortgage subject to foreclosure as herein prosided al the uphan o
(ke holder hercof when and if any statement of lien anising from any achon of inaction by the Mortgagors is filed under the siatutes nf Alabama relating te
liens of mechanics and matetialmen, without regard to the form and contenls of such statement and without regard 10 1he exisience o1 ravevsienve ol e
debt or any part thereof, or of the lien on which such vatement 1s hased

10. Encumbrance or Transfer of the Property. That they wil] not il ur transfer the mongaged propesty. and that they wall not oreate ot pernd Lo
exist any morigage, encumbrance or other lien not herein mentionad (except the creation of a purchase money sccurity interestimn howsetudd appluaties)
upon the morigaged property, without Morigagee's prior written consent. I Mopgagors violate this covenant, songagee iy 4l Martgager’ s oplion
declare all of the sums secured by this morgage o be immediately due and pavable.

If Mortgagee cxercises such option 10 accelerate, Morigagee shall mail Mortgagon notice of acccleraron. Such matice =hall provde o period of iy
less than 10 days from the date the notice is mailed within which Morigagors may pay the sums declared duce. I Mortgagors Lal 10 pas such samapriar o
the ¢xpiration of such period Morigagee may, without Turther notice ot demand on Morgagors, invoke any remedies permitied hercunder
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L}, Plural or singular words usad herein 10 designaic the undersigned Mortgagors shall be consirued to refer 10 the maker or makers of this INONgagc,
whelher One OF MOTE PErGNs O & COTporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including any

and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfuactien af prior

encumbrances and any other indebtedness owed to the Morigagee by the Mortgagors before the fult payment of this mortgagel s it shall become due and

.paysble and shall In sll thinga do and perform all acis and agrecments comtained in the AGREEMENT and by them herein agreed to be done acvotding 1o

the tenor and cffect hereol, and the Mortgagee actually receives, at the address shown on the Martgagors' monihly statement issued in conneelion W nh the
AGREEMENT, a written request to satisly this mortgage from the Morlgagors and all other persons who have the right 10 require the Mortgagee 10 exfend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made ip the payment ol the infebtod-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thercof or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authoniy of any of the provisions of Thas
mortgage or should the interest of said Morigagee in snid property become ¢ndangered by reason of 1he enforcement of any prior hen or envumbiance
thereon arising {rom any action or inaction by the Morigagors, of should the Mortgagors do ar fai} to do or petform any other avt or thing, thal vonslitules
default under the AGREEMENT, then in ary of said events the whole of the indebtedness hereby secured, of any portion of part ol same may nat al
«aid date have been paid, with interest thereon, shall at once become due and payable and this morigage subject (o forecloyure at the apion of the Yot

gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shatl have the right 10 enter upon and lake possession vl
the properly hereby conveyed and after or without taking such possession to sell the same before the County Court House dour in the county wherein
the property is located, and, if the property is sifuated in two of mare counties, in any such county, at putiic outery far cash, after hirst givanig farteg
of the time, place and terms of such sale by publication once a week for ¢hree consecutive weeks prior to said sale 1n wnne newspapet published i vand
County as required under the Code of Alabama 1978, as amended, and upon Lthe puyment of the purchase Toney the Morigagee, ur owner of the dety
gnd mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Morigagors a good and sufficicnl deed to The properts siobd, Lhe
Morlgagee shall appty the proceeds of said sale: First, 10 the expense of advertising, selling and conveving, including a reasonable attorney s fee] swevonsd

to Lhe payment of any amounts that may have been expended or that may then be necessary 10 expend 10 paying insirance, laxes and ather encumbitan e
with interest Lhereon: third, to the payment in full of the principal indebtedness and inlerest 1thereon, whether the same shill or shall not have fully rratured
al the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the halance, 1§ any, (0 be pand over o the said Martgagors
or 10 whomever then appears of record ta be 1he owner of said property. The Mortgagee may hid and bevome the purchaser of the mortgaged propocets
at any [oreclosure sale hereunder.

IN WITNESS WHEREOF, we have hercunid acl agur andis)and seal(s) Ihis 272nd v gy
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This instrumeni was prepared by:

NAME Karen Nelson
ADDRESS P. 0. Box 216

Pelham, AL 35124
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CERTIFICATLE

Check applicable certificale.

State of Alabama

_. 5h_E_lhy_ e e e e e { cunty
i ¥ RESIDENTIAL. Mongagors and Morigagee herein certify that residential propetly s conveyed by this mongage and that the I s el
indehtodness 1o be secured by lhis morigage at any one Hme iy $1 3 ? GUD .00 _ upan which the mortgage tas oo
— "?22_:_5_9_ T —— . . ispad herewith, as allowed by Alabama Code 34322 XXM 1979
OR.
" NON-RESIDENTIAL. in compliance with Alabama Code 440-22-202Kb) 119757, the Mongagee of this morigagee herehy certhiey shat the amaount
of indebtedness presently incurred 0% . o . . upon which the morigage lay of
is paid herewilh and Morigagee agrecs thal no addilional or subsequent advances will be made under this merrtgage unless the MOTRARE 146 o vLh
advanves 1s paid inte the appropriate office of the Judge ol Probate of County, Alabama, mo Later

than each September hereafter or an instrument evidencing such advances is fled tor recird 1 the abose satd alfice and the seonrding tec and Tas appl . abic
thereto pad.

| / REGIONS BANK
/ ‘a BY: Gary Shamblin

/ / ' l RARNS Loan Officer
Fed /X

Carol W.[ Chandler Mortgagors Nortgagee
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THE STATE OF AL ABAMA,
SH..]:.".[_‘ BY , COUNTY.
I th*" undEI‘biEnﬁ_ﬂ ElthhLl rlt:" . . ca Notary Publw i amd Fet sbed © ooty s N,
. lerry M. Chandler and wife, Carol W. Chandler
herehy vertify Lhal . S
whose name ... @AXe . signed to the foregoing conveyance and who arao hnorwn foome, ko bedged before me en 1
davy that, being informed of the contenis of the conveyanee, . thEF . eveculed the rame soluntanly an the daw the sane besre Jdalc
22nd Tuly 9 H
. . July '
{iiven under my hand and officiel weal, this __ day vl .
i i
i Pl
BT COMMISSICN EXPRES JUNE 5. ZJ)
. o e e — ——tinnt e s e L ] i ——rtH e =i
FHE STATE OF ALABAMA,
_COUNTY, f
1 e e . Ca MNetany Pebhlic o and lor snd Counts i sasd Mt i
hereby certily thal . . e -
whose name . signed to the foregotng vontevance and who Lo i, ackmossdedped Betoro e ol s

Jday thatt, being infurmed of the conlents of the Conveyance, eveculed the same voluntanly on the day The sime bejiry Jale

Civen under my hand and official seal, this day ot 19

“otary Pubhic

e e T e T e

THE STATE OFF ALARAMA,

_ COUNTY.

I, CLa Notary Publ inoand for saod County o omnosdnl Sats

hereby cortily thal — e

' orperalion, whose name e sigred L0 The
ol the _ e . o A WLITPHUE D K

oreguang convenyance, and who is known 1o me, acknowledged hefore me on thivy day that, berng informest of the “”..L@E“' the comuesatnt, be, o

s 1999-00

wich otficer and wilh fuli authorry, executed the same voluntarly Toer and as the acl nlﬂ?}-rpﬂmtmu

Cuven under my hand and official swal, this disy of _ L

01705749995 -00436
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