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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 17. 1898, between Robert F. Thomas and Joyce E. Thomas,
husband and wifs, whose address is 200 Ridge Drive, Peiham, AL {referred to below as ~Grantor™). and Regions
Bank, whose address is 2984 Pelham Parkway, Pelham. AL 35124 (rafarred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor asaigns, grants a continuing security interest in, and conveys 10
Lender all of Grantor’'s right, title, and interest in and to the Rents from the following described Property located in
Shsalby (::uuntv. State of Alabama:

Lot 1, according to the Survey of issis Subdivision, as recorded in Map Book 18, page 70, in the Frobate
Office of Shelby County, Alabamas.

The Reai Proparty or its address is commonly known as 200 Ridge Drive, Petham, AL 35124, The Real Property rax
identitication pumber is 13-1.12-4.000-001.011,

DEFINITIONS. The following waords shall have the lollowing meanings when used in this Assignment. Tarms not otherwima delined n this
Assignment shall have the meanings attributed to such terms in the Uriform Commercial Code. All refgrances to doilar amounts shall measn
amounts in iawful money of the United States of Amarica.

Assignment. The word " Aggighmant” means thia Assignment of Rents between Grantor and Lender. and includas without hrmulatio:n adl
assignments and sacurity interest provisions relsting to the Rents,

Event of Defasuit. The wards "Event of Dafault™ maan and include without limitation any cf the Events of Default set torth Dalaa 0 the
gaction titlad "Events of Default.”

Grantor. The word "Grantor” means Robert F. Thomas and Joyce £ Thomas.

indebtedness. The word "Indabtedness™ means all principal and interest payable under the Nate and any amounts expended Or advanced
by Lender to discharge otligations of Grantor ot expenses incurrad by Lender to enforce obligations ¢l Grantor under this Asmgnrnent
together with interest an such amounts ss provided in this Assignmant. In sddion 10 tha Note. the word “Indabtedness™ includes ol
abligationa, debta and lisbilities, plus intereat thereon, of Grantor to Lender, or any one or mofe of them, as will as all claims by Londer
againat Grentor, or any one or more of them, whether now existing or haraatftar arising, whather rolalad or unfalated 1o tha purposs of the
Nole, whathar voluntary ar otherwise, whether due or not due, absctute or contingent, liquidatad or unliguidated arf whather Grantor may
be liable individually or jointly with othars, whathar obligated as guarantor or ctharwise, and whethar recovery upon such lndebltednest may
ba or hareafter may bscome barred by any statute of limitations, and whether such Indebtedness may b4 of haroatier may bonme

otherwise unantorceshbia.
Lender. The word "Lander” means Regions Bank, its Succeasors and assigna.

Note. The word "Note* mesns the promissary note ar credit sgreement dated December 17, 1908, in the original principal amount

of 3233,913.37 tfrom Grantor to Lender, together wath all renewsls of, extensions of. moditicattons of. retinancings ol conmduiations
of, and substitutions for the promiasory nate or agreement.

Property. The word *Proparty” maana the real proparty, and all improvemants therecn, describad above In the ~Agsignment’ asolion
Real Property. The words "Real Proparty”™ mean tha proparty. inlerasts and rights described above n the "Property Datinitn™ sactudn

RAeiated Documents. The words “Related Cocuments” mean and include without limitation all promiasory notas, credit Agreaamdnis. loan
sgreaments, environmental agreemaents, guaranties, secutity agreaments, Morigages. daads of truat, and all othar natruments, agreemaents
and documents, whether now or hereatter existing, executad in connection with tha Indebtadness.

Rents. The word “Rants” meana all rents, revenues, ncome. issues, prolits and proceeds from the Froperty. whethar due now 0t ntaf
inctuding without limitation all Rents unhder that certain ieaas with  which was made on the tollowing tarms and conditiong

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ANY AND ALL OBLHIATIONS
OF GRANTOR UNDER THE NOTE, THIS ASBIQNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Assignment of any Ralated Cocument, Grantor shail pay (o Lender all
amounts secured by this Assignment as they become due, and shall stnictly perform all of Grantor’'s obligations under thia Agsgnemiard . Unasy
and until Lender exerciees its right to collect the Rents a4 provided balow and so long ss thara is no default under this Assignment. Grantor miy
ramain 10 pessession and control of and oparate and manege the Property and collect the Renta, prowided that the granting of tha nght ta colied!
the Rants shall not constitute Lander's congent to the use ot cash collateral in a bankruptcy proceeding

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE AENTS. With raspect {o the Rents. Grantor represanty and
warrants to Lender that.

Ownership. Grantor 8 entitied to seceive the Rents free and clear ot all rights. lcans, lians, encumbrancas., and Clams excapt as s loned
to and accepted by Lender in writing.

Alght to Assign. Grantor has the tull right, pawer, and authority to enter inte this Assignmant and to assgn and convey the Henty o
Lender.

No Prior Assignmant, Grantor has not previoualy assigned or conveyed the Rants to any other person by any mairumant now in fceow

No Further Trenster. Grantor will not sell, assign, sncumber, of otherwise dispose of any of Grantar's nghts n the Rents axcep: as
arovided in this Agresmant.

LENDER'S RIGHT TO COLLECT RENTS. Lendsr shail have the nght at any time, an¢ even though no cdetfault shall have ocourtid undes this
Assignment, to collact and recaive the Rents. For this purpose, Lender is hereby given and granted the following aghts, powers and authonty

Notice to Tenants. Lendsr may send notices to any and all tenants of the Property adviging them of 1ius Assignment and directing all Rents
to be paid directly to Lender or Lender’s agent.

Enter the Property. Lander may enter uypon and take possession ¢! the Property, dermand, cotec! and recerve trom the tenants ¢ trom any
othar persons llable therafor, all af the Rents; inatitute end carry on all legal proceedings necaessary fos the protachon ot thay Propicty
including auch proceadings as may be neCassary to recover possession of the Property. collect the Rants and remove any fenant of tehanity
or other parsona fram the Property.
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Maintain the Property. Lender may enter upon tha Property to maintein the Property and keap tha same in repsir; 1o gay the cosls 'thir&)l
and of all services of all empioyeas, including their squipment, snd of all continuing costs and expenses Of MantaNINg Ihe Propacty
proper rapair and condition, and slsc to pay all tsxes, sasessmants and watar utilities, and the premiurms on fira and other INELrancs
attected by Lendsr on the Property.

Compliance with Laws. Lendsr may do aeny and all things to execute and comply with the laws ot the State ot Alabama and alsc aill cther
lsws . rules, orders. ordinances and requirsments of all other governmentsl sgancies atfecting the Praparty.

Lenss the Property. Lander msy rent or leese the whole or any part of the Property tor such term or terms and on such CoORdIBons as
Landar may deam appropriate.

Employ Agents. Lander may angage such agent or agents as Lerder may deem appropriate. either in Lender’s name or 0 Graninr s name
to rent and manags the Property, including the collection and apphcation ot Rents.

Other Acts. Lander may do aft auch othar things and acts with respect 1o the Property as Lender may desm appropaale and may anr?
axclusively and solely in the place and stead of Grantor and 1o have all of tha powars of Grantor for the purposes stated above

No Requirement to Act. Lender shall not be required to do any ot the forsgoing acts or things. and the fact that Lender shall fose
performad one or more of the foregoing acts or thinga shali not require Lendar to do any other spacihic act or 1thing

APPLICATION OF RENTS. All costs and expansas incurrad by Lender in connection with the Property shali be for Grantor’'s account arkd Lerder
may pay auch costs and sxpensas from the Rents. Lender, in ita sole discretion. shall determine the application o! any and all Rents receiver by
it: howevar, any such Rents received by Lender which are not appiisd to such coats and expenses shall be appliesd 10 the Indeblednass Al
axpendituies made by Lander under this Asaignment and nol raimbursed trom tha Rents shall become a pert of the Indabtadness sacured by [hus
Assignment, and shsil ba payabls on demand. with intersst at tha Nota rata trom date of sxpenditure until pad

FULL PERFORMANCE. 11 Grantor pays all af the Indebtedness when dua and otherwise parfarme all the obligations imposed upon Grantor under
this Assignment, the Note, and the Related Documente, Lender shall sxecute and deliver to Grantor & suitables satisfaction ol this Assignmant
and suitable statements of tarmination of any financing statement on tile svidancing Lender's sacurity interest in the Renta snd the Prepertty
Any tarmination fes required by law shall be paid by Grantar, if parmitted by applicable aw.

EXPENDITURES BY LENDER. H Grantor falls to comply with any provigion of this Assignmant, or if any sction or proceeding & commended {hat
would materially atfect Lander's interests in the Froperty, Lender on Grantor'as bahait may. but shail not be required to. take any achion [hat
Lender deems appropriate. Any amount that Lender expends in so doing will baar interest at the rate provided tar in the Nole trom the date
incurrad or pmid by Landar to the date of repaymant by Grantor. All such expenses, at Lender’'s option. will (8] bs payable on demand. bl tw
added to the balance of the Note and be apportionsd amaong and be payable with any installment payments to hecoma due during aither (i} the
term of eny applicsble insurance palicy or lii) the remaining term of the Note, of [C) be traated as a balloon payment which will ba e anid
payable at the Nota's maturity. This Aasighmant aiso will secure payment of these smounts. The rights provided for yn this paragraph shall be
in addition to any other rights or any remedies 10 which Lender may be antitled on account of the default. Any such achion by Lendar shall not
be construad as curing the default 30 a8 to bar Lender from any rameady that it otharwise would have had,

DEFAULT. Each of the foliowing. at the optlon of Lendar. shal constitute an event of datauft ("Event ot Detault™) under this Assignmant
Default on indebtedness. Failure of Grantor to makse any payment when dua on the Indebledneas.

Compiiance Defeult. Fasilure of Grantor to comply with any other term, obligation, covénant or candition cantaingd n this Assignment he
Note or in any of the Related Documnants.

Defaaht n Favor of Third Parties. Should Borrower or any Grantor default under any loan, extangion ot cradit, securnly agreement. purchase
or asies agresment, or any other agreement, in favor of any other craditor or parson that may matenally affect any of Borrower's progmrty
or Borrower's or any Grantor's sbility to repay tha Losns or pertorm their reapactive gbligavons under thvs Assignment or any ol the Aslated
Crocuments.

False Statemients. Any warranty, reprasantstion or statement mads or turmished 1o Lendar by or on behalt ot Grantor under this
Assignment, the Note or the Related Documents ia falss or mislaading in any matarial reapact, sither now or at the time made of turmshed

Defective Collateralization. This Assigrnmaent or any of the Asisied Documenis cesses to be in full force and etfect ncioding tadura of any
collnteral documnente to create a valid and perfacted security intarest or lien} at any tima and for any reason.

Other Defsults. Failure of Grantor to comply with sny term, obligation. covenant, or condition contained n any other agreement Lo 1L ] A8
Grantor and Lander.

Desth or Insolvency. The desth of Grantor, the insolvency of Grantor, the appointmaent of & raceiver tor any part of Grantofs's propaerty. any
agsignment 1or the banetit of creditors. any type of creditor workout, or the commaencermeant of any procseding urder any bankruplcy nr
insgtvency lawe by or aganat Grantor.

Forsclosure, Forfeiture, etc. Commencement of foreclosure or forteiture procesdinga, whether by judicis! proceeding, seif help
repoBsession Of any other method, by any craditor of Grantor or by any governmental agency &gsinst any of the Property  Howsver. 1his
subsaction ahall not apply in the avent of a good faith dispute Hy Grantor as to the validity or reasonablaneas of the clam which 15 1he batis
of the torscloswe ar forefeiture proceeding, provided that Grantor gives Lender written notice of such clam and furnishes raservas or n
surety bond for tha cisim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding evenis GCCurs with raspect to any Guarantor of any of the indebtsdnass or any
Guarantor diss or bacomas incompatent, or revakes or disputes the validity of, or liability under, any Guarsnty af tha Indebtsdress

Adverse Change. A matecisl adversa change occurs in Grantor's financial condition, ar Lender behaves the prospect of payment o
performance of the Indebtedness s impaired. '

Ingecurity. Lander in good faith deema itasl insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thaereaftar. Lender may exef{ise any G
ot mare cf the toltowing righta and remadias, in addition to any other rights or remadies provided Dy law:

Accelerste Indebtedness. Lender shali have the right at its option without notice to Grantor tc declara the enure ingabredrness immediately
due and paysbie, including any prapaymant penalty which Grantor wouid be required 10 pay.

Collect Remia. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents. including
amounts past dus and unpaid, and spply the net proceesds, over and above Lender's costs. aganst the indebtedress. In turthérance of this
nght, Lender shait have all the rights provided tor in the Lender’s Right to Collect Section, above. if the Ranta are collacted by Lenoder. then
Grantor irrevocably designates Lender as Grantor’s attornay-in-fact 10 sndorse instruments received in paymant thereot in tha name ol
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users o Lendar in responae 1o Lender's demand
shall satisty the obligations for which the payments are made. whethar or not any proper grounds for the demand sxmisad Lender may
axarciss its rights under this subparagraph sither in person, by agent. of through a recaiver.

Appoint Recelver. Lendar shall have the right to have a receiver appointed to take possession of all or any part of the Property, ~ith the
power 16 protact and pressrve the Property, to operate the Property precading foraclosure or sale. and to coilact the Rents from ths
Proparty and apply the proceeds, over ard above the cost of the recaivarship, sgeainst the indebtednaszs. The recaiver may sarva withnut
bond if permitted by law. Lender's right to the sppointment cf a receiver shall exist whether or nol the apparant value of the Froperty
axceeds thae Indebtedmess by a substantial amaunt, Employment by Lendar shall not disquality B persor from sefving 88 8 raceved

Other Remadies. Lendsr shall have all other rights and remedias provided in this Assignment or the Note or by law

Whaiver; Election of Remedies. A waiver by sny party of a breach of a provision of this Assignment shail not constifute & Wwaves of e
prajudice the party’'s rights otharwiss to demsand atrict compliance with that provision or any other prowvision. Elaction by Lendar T Dursue
any remedy shall not exclude pursuit of any other remsdy, and an eiaction 10 make expanditures or take action 10 parform an oblgatwn ol
Grantor under this Assignment after failure ot Grantor to perform shail not attect Lender's right 1o declare a dafault and sxercige s
remedies under this Assignmeant.

Attorneys’ Fees; Expenses. If Lendar inatitutes any awit or action to antorce any af the terms of thiy Assignmant. Lander shalt ba entitie!
to recovar such sum as the court may adjudge rassonable as sttorneys’ fees at trial and on any appaal. Whethar or not any Court aClion «»
mvoivad. sl rassonabla sxpeanses incurred by Landes that 1n Lender's opinion are necessasry At any time for the protechon af 8 nNterest or
the anforcament of e rights shall becoma a pert of the Indebtedness payable on demand snd ahall baar interesl from the date ol
expanditure until repald at the rate provided for in the Note. Expenses coversd by this paragraph include, withoul imitation, howsver
subject 10 any limits under applicebls law, Lendier's attorneys’ fees arnd Lander's legsl axpansas whethar of nOt there is a Iawawt, including
stiorneys’ fees for bankruptey proceedings lincluding attforts to modity or vacate any automatic stay of njunctianl, appeals and any
anticipated post-judgment collaction services, tha coat of searching records, obtamning Ntk reports lincluding 1oreclomue faports)
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surveyors’ raporta, and appraisal feas, and title insurance, to the extent permitiad by spphcsbie [aw. Grartcs also will pay any Court CORs.
‘n addition to all othar sums provided by law. Grentor agrees 10 pay attornays’ tess to Lender in conrmction with closing. amending o
modifying the loan. In addition, if this Morgage ia subject to Section §-19-10, Code ot Alsbama 1975, as smandad. sny altomeys’ fees
provided fee in this Mortgsge shall naot axcead 16% of the unpeid debt atter defsult and retferral to an atiomey wha 5 ot a salareed
employae of the Lender.

WISCELLANEQUS PROVISIONS, Tha following miscellaneous provisicns are a part of this Assignment;

Amendments. This Assignmant, together with any Raiated Documents, constitutes the antire understanding and agreament ot 1he puarles
as to the mattaras set forth in this Aasignmaent. No alteration of or amendmeant to this Asgignment shall be pllective unless qiven in wrrng
ang signad by the party or partiss sought 10 be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has besn deliversd to Lender and accepted by Lender in the State of Alabamn. Subject to the provikons
on erbitration. this Assignment shali be governed by and construed in accordance with the laws of the State of Alsbama.

Arplration. Lander and Grantor agres that sl disputes, cipims and controversies between them, whether individual, joint. o clasy 0
nature. srising from this Assighment or otherwise . Including without mitation contract and tort disputes. shall be arbitrated pursuant 1o the
Rules of tha Amaerican Arblitration Association, upon raquest of either party. No act 'o take or dispose of any Collateral shall consbitule »
waiver of this arbitration agraement or be prohibited by this arbitration agreement. This ncludes, withaut hmitaton, obtamng inpund teae
raligl Or & tamporary restraining order; invoking a powar of sale under any deed of trust or mortgage; obtaining & wril of artschonart o
imposition of 8 receiver; ar axarcising sny rights 7eiating to personal property. including taking or dispoaing ol such properly with or aithc!
judicisl process purauant to Article © of the Unitorm Commercial Code. Any disputes. claims. or controversies concerning the lawtulness o
ressqnableness of any act, of exgrcise of any right, concerning any Coliateral, including any claim to rescind, reform, or otherwise modity
any agraament relating to the Collataral. shall aiso be arbitrated, provided however that no arbitrator shall have the nght or the powet 1o
anjoin or rastfein sny sct of any party. Judgment upon any award rendered by any arbitrstor may be entered 1n any court hawvirg
jurisdiction. Nothing in this Assignmant shall preciude any party from seeking equitable relief from a court of compatant jrimdiction The
statutle of limitatians, astoppel, waiver, laches, anc similsr doctrines which would olherwise De appiicable 10 an acton hiought by a [arty
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceadhing shall be deemed tha commeancerment
o! an action tor these purposes. The Federal Arbitration Act shall apply toc tha construchon, (nterprelation, and entorcemant ol thus
arbitration provigion.

Multiple Parties. Al obligations ot Grantor under this Assignmant shall be joint and sevaral, and afl referencas 1o Grantor shall maan aae: b
snd avery Grantor. This means thst each ot the parsons signing below is responagible for ol obligations m this Assighmaen

Mo atlan. Grantor shall not anter into any agreament with the holder of any morigage. deed of trust, of othar Secunly agrasrmhn
which bas priority over this Assignmesnt by which that agreemant s modified, amended. extended, or renewed without the pnor wnfter
consent of Lender. Grantor shall neither requesl nor accept any future advances under any such security agreemant withoul the [y
written consent of Lender.

Severabillty, If a court of compatent jurisdiction tinds sny provision of this Agsignment to ba invalid ur unenforceable a3 to arty peirson of
circumatance, such finding shail not rander that provision invalid or unenforcesble as to any other persona or cwcumstances I feasible
any such offending provision ahall be desmad to be modilisd to be within the limils ot enforceability or vakdity: however, 1! the ottanding
provision cannot ba sc moditiad, it shall be stricken and all other provisions of thia Assignment in all othar respects shatt remin valid anad
entorcaabile.

Succassors and Assigns. Subject to the limitationa atated in this Assignmant on transfer of Grantor's interest, this Assignmant shalt be
binding upon and inura to the bensfit of the parties, their successors and aasigns. |f ownership ot the Proparty becomas vested in o parsoh
athar than Grantor, Lenders, without notice to Grantor, may deal with Granior's SUCCeBsOrs wilh rafgrence 1o this Assignment arxl the

Indabledness by way of forbearance or axtension without releasing Grantor from the obligathons of this Assignment ar hatulity under the
Indebtedneas,

Time Is of the Essence. Time ig of the sgsence in the performance of this Aagignmant.

Waiver of Homesteed Exemption. Grantor hereby releases and waives all righta and benefits ot the homeslead exemption lawa af th& Stale
of Alabama as to all Indabtedness secured by this Assignmant.

Waivers snd Consents. Lander shall not be deemead 1o have waived any rights under this Assignment (of under the Related Documarnls
unless such waiver is in writing and signad by Lender. No deiay or amission pn the part of Lendar in axercising any nght shall oporate as o
waiver of such right or sny other right. A waiver by any party ot @ provision of this Asaignmant shall not constitute a wawer of or presxd e
the party’s right otherwise (o demand strict compliance with that prowvision or any othar provision. No prior waivar by | ancar. nor any
course of dealing betwean Lendar and Grantof, shall constitute 8 waiver of any of Lender’ s righta or any of Granlor's obhgatans an 13 Any
future transactions. Whenever consent by Lender in required in thha Assignment. the granting of such consent by { ander 10 any nelance
shaeil not conatitute continuing consent 1o subsegquent instances whare such consent ie regquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS. AND EACH GRANTOR AGREES
TO TS TEAMS.

CAUTION -- IT IS IMPORTANT THAT YQU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

X
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“Robert £, Thomas

———— s T ——— e S

This Assignment of Rents prepared by:

Name: Cathy Weaklay L ® 1599-{]{]432
Address: 2984 Pelham Parkway Ins , Bt
City. Stete, Z{P: Petham, Al :Et.#_ Y ?‘.:EP“H.

P — L ey Ty} . sp—epeppejpeenf TR TRN-T I BTN L T BT TR el ESE I =il ekl P eI TR T T T

" INDIVIDUAL ACKNOWLEDOWENR CerTIren |
F
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COUNTY OF ) |
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[, the undersigned authority, s Notary Public in and for said county in said state, hareby certify that Robert F. Thomas end Joyce E. Thomas
whose names are signed to the foregoing instrument, and who are known to ma, acknowladged belora me an this day that, beng intofined of
the contants ol asid Aasignmaent, they sxscutad the sama voluntarity on the day aama beary date.

Given under my hand snd official seal this _ day of
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My commisaion sxpires O D ’
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