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 MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 18, 1968, batwesn CAROLYN D. WATSON and FRED L. WATSON IlI,
FRED L. WATSON, Il AND SPOUSE-CRRULYN D. “WATSON, R ™ Kddress is 13650 HIGHWAY 17,
MONTEVALLO., AL 38115 (referred to below as “Grantor”); end AmSouth Bank, whose oddress is 1849
Montgomery Highway, Birmingham, AL 35244 (referred to below 83 "Lendar”).

GRANY OF MORTOAGE. For valusble consideration, Grantor mortgeges, Qrams, bargains, sells and conveys to Lenders all of Grantar’'s 153,
titta. and interest in and to the following deecribed resl property, together with all existing or subsequently arscted or atixed buskdngs.
improvameants and fixtures; ell sasements, rights of way, and AppUNEnances, all watar, woter Tights, watercourses snd ditch rights (inchuding

stack in utilities with ditch or irrigation rights); and &l othar rights, royalties, and profits ralating to the real propeny, inchuding without wutaton
all minerals, cil, gas, geothermal and similar matters. locat in SHELBY County, State of Alasbama {the "Real Property™ ).

4

A PARCEL OF LAND LOCATED IN THE SW 1/4 OF THE NW 1/4 AND THE SE 1/4 OF THE NW 1/4,
SECTION 4, TOWNSHIP 22 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS
FOLLOWS: COMMENCE AT THE SOUTHWEST CORNER OF SAID 3SW 1/4 OF THE NW 1/4 AND RUN
NORTH 04 DEGREES 48’ 14" WEST ALONG THE WEST BOUNDARY 575.96 FEETTHENCE RUN NORTH
87 DEGREES 31 45" EAST 988.28 FEET: THENCE RUN NORTH 05 DEGREES 12’ 55~ WEST 656.64 FEET
TO A FENCE CORNER POST: THENCE RUN SOUTH 89 DEGREES 07° 03" EAST ALONG A FENCE LINE
244.34 FEET TO AN IRON PIN, SAID POINT BEING THE POINT OF BEGINNING; THENCE CONTINUE ON
THE SAME LINE 586.6 FEET TO AN IRON PIN AT THE INTERSECTION OF THE WEST RIGHT OF WAY OF
SHELBY COUNTY HIGHWAY NO. 17, THENCE RUN SOUTH 21 DEGREES O 42" EAST ALONG SAID
RIGHT OF WAY 161.99 FEET TO AN IRON PiN; THENCE RUN NORTH 83 DEGREES 16’ B5~ WEST 187.54
FEET TO AN IRON PIN; THENCE RUN SOUTH 84 DEGREES 06 WEST 441.6 FEET TO AN IRON PIN:
THENCE RUN NORTH 06 DEGREES 54° 15 WEST 184.869 FEET TO THE POINT OF BEGINNING.

SITUATED IN SHELBY COUNTY, ALABAMA.
The Reai Praperty or its address is commonly known as 13650 HIGHWAY 17, MONTEVALLO, AL 35115.

Grantor prasantly assigns to Lender ol of Grantor's right, title, and interest in and 0 all loasas of the Property and all Rents from tha Property
Iy addition. Grantor grants to Lender a Uniform Commarcial Cods sacurity interast in the Personal Property and Aenta

DEFINITIONS. The foliowing words shali have the following meanings when used in this Mortgage. Terms not othotwise defined n this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. Al refarences 1c dollar amounts shail mean
amounts in Iswful money of the Unitad States of America.

Cradit Agresment. The words " Credit Agresmant” masan the revolving hne of credit agresment dated Dscember 16, 1998, betwaen Landes
and Grantor With a credit mit of $50,000.00, together with all renewals of, extansions of, modifications al. retinsncings of
consolidations of, snd substitutions for tha Credit Agreamant.

Existing Indebtadness. The words "Existing Indabtedness” mean tha indebtednasa describad beiow 1n tha Existing indebiedness ssction ot
this Mortgage.

Grantor. The word “Grantor” means CAROLYN D. WATSON avd FRED L. WATSON B. Tha Grantor 1& the martgagor under this Morigags

Guarantor. The word "“Guarentor® maens snd includes without limitation sach and ail of the guarantors, surstiss, snd accommodation
parties in connaction with the indebtedness.

improvernents. The word *Improvements” means and includes without limitation all existing snd future tmpr;.:w«lmlnu. b kdmIgs.,
structures, mobile homas atfixed on the Resl Property, tacilites, additions. replacements and other construction on the Raal Proparty

Indebtednass. Ths word "Indebtednasa” means all principal and intarest payable under the Credit Agresment and sny amaunts oxpandnd of
advancad by Lander to discharge obligstions of Grantor or expanses incurred by Lender ta enforce abhgations ot Grantor undss this
Mortgage together with interast on such &mounts bs provided in this Mortgage and sny and all other presant o luture, diract or contingeni
iigbilities or indebtednass of any person who signa the Cradit Agresment to the Lender of any nature whatsoaves, whather classiied as
sacurad or unsecured, except that tha word “indebtedrness” shali not inciude any dabt subject 10 the disclosure requiremants of the Faderal
Truth-in-Lending Act if. at the time such debt is incuired, sny legaily required disclosure of the lisn atforded haraby with respect 19 such
debt shall not have been made. Specifically, without kmitation, this Mortgage seourss & revolving line of credh, which obligstes Lender to
nﬁlmmuuﬂmnw-mmmllﬂnm of the Credit Agreamant. Buch advences may bs mads, repaid.

fime 1o tme from zero up 1o the Credit Limit as providad above and sy intermediats balencs. The Hen of this Mortgage shall not
exceed at any ons $50,000.00.

Lendsr. The word "Lender" means AmSouth Bank, i3 successors and asmgna. The Lender is the mangagee undar thus Morigage.

Mortgage. The word "Mortgage”™ means this Mortgage batwean Grantor and Lender, and includss without hmitation ail assgnments and
secufity interast provisions retsting to the Parsonal Proparty and Hants.

Personal Property. The words "Personal Property” mean sl equipment, fixtures, snd other arncles of personal propetty now of hatoslter
aownesd by Grantor, and now of hareafter attached or affixed to the Real Property: togather with afl accessions, parts, and additrons 10, all
raplacamants of, and o!l substitutions for, any of such property; and togather with atl procesads (mcluding without hmitation all nsurance
orocesds and refunds of premiums) from any sale or othar disposition of tha Propsrty.

Property. The word "Proparty”™ means collactively the Raa! Proparty and tha Personal Propery.
Real Property. Tha words "Real Proparty™ mean the proparty, interests and rights described above in the “Grant of Mortgage™ s#cton.

Aelsted Documents. The words "Related Documents™ mean and include without limitation all promissory notes, credit agresments. ho i
agresmants, saviconmaental agresmaents, guaranties, sacurily agreaments, morigeges, deads of trust, and all other INstrumMents, AYeements
and documents, whather now or hereafter axiating, executad in connaction with the Indstriednass.

Aents, The word "Rants™ means sl prasant and future rents, revenues, incomae, issues, royaites, protts. and other banafits defrved f1om
the Proparty,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I5
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor ahatl pay to Lender all amounts secured by thes
Martgage as they bacome dus, and shall strictly perform all of Gramntor's obligations under thie Mortgage.

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Praperty shall ba govorned by
tha {olowing prowvislons:

Possession snd Use. Until In default, Grantor may remain in possasaion and contral of and cperate and manage the Property amni collect
tha Rents from the Property.

Duty to Maeintain. Grantor shall maintain tha Proparty in tenantable condition snd promptly perfarm all rapars, raplacemaints, wnd
maintenances NAcassary to preserve its value. '

Herardous Substances. The terms "hazardous waste,” “hazardous subgtance,” “disposal.” “relesss,” and “threatened reinase.” as used
this Mortgage, shall have the same mesnings as set farth in the Comprehansive Environmental Responsa. Compenaation, and Lability Act
of 1980, as amended, 42 U.5.C. Section 8601, at seq. ("CERCLA"], the Superfund Ameandments and Resuthcnzation Act ot 1986 Pub L
No. 99-499 ["SARA®), the Hazardous Materists Transportation Act, 43 U.5.C. Section 1801, at saq., tha Rasource Conservanon snd
Recovery Act, 42 U.5.C. Secticn 6901, at seq., or othar applicabie state or Fedaral laws, rules, or requiations adopled pursuasnt 10 any o
the foregoing. The terms “hazardous waste” and "harardous substance” shall slso inciude. withoul hmrtation, petroleum and pelroigurt
by-products ar any fraction thereo! and asbestos. Grantor represents and warranis to Lander that: la} During the pesod of Granton .
ownarship of the Property, thare has been no use, generation, manufacture, atoraga, traatment, dispossl, ralense of threatenad renst !
any hazsrdous waste or substance by any parson on, under. about or from the Property, (bl Granlor has no knowledge ol, ¥ TR&3ON 0
balieve that thers hss been, axcept As praviously disciosed 1o end acknowliedged by Lender in writing, i} any uke, genesanon.
manutacture, storage, treatment, disposal, relesss, or thraatened relaass of any hazardous wasta or substance on, under, shout or from the
Property by any prior owners of occupants of the Property or (i} any actust or threntened lingation or clsims of any kind by any person
relating to such matters; and () Except 88 previously disclosad to and scknowladged by Lender in writing, 1} nather Grantos nor anty
tansnt, contractor, agent or other authorized user of the Property shall usa, gsnarats, manufacture, store, irest, disposea of, or relassa Ay
hazardous waste or substance on, undsr, about or from the Property and {ii} any such actiwity shall be conducted i compliance with ali
applicable federal. state, and local laws, regulations and ardinances, including without limitation those laws, reguintions, snd ordinances
describad sbove. Grantor suthorizes Lender and its agents 10 entar upon the Property to make such inspections and tests, at Grantof's
sxpenss, a8 Lander may deem appropriate 10 determine complisnce of the Property with this ssction of the Mortgage. Any inspachons of
19616 snade by Lender shall ba for Lender's purposss only and shall not be construed 1o creats any rasponsibility or haity on the part of
Lender 1o Grantor or to any other parson. The reprsaentations and warranties containad hermin are based on Gramor's due diligence m
invastigating the Property for hazardous waste and hazardous SubsiBNCes. Grantor heraby (a} raleasdas ang waives any flus clams
against Lendsr for indamnity or contribution in the event Grantor becomes hable for cleanup Or other Casts under any such laws, and b
agraes to indemnify and hold harmiass Lender against any and all claims, losses, habiities. damages, penalhes, and sapenses which Lendar
may diractly or indirectly sustain or zuffer resuiting fram a bresach of this secugn ol the Morigage or as & consaquence of any use
ganerahon, manufscture, atorage. disposal. release or threastaned release ot a hazsrdous waste or substance on the praoperies The
peovigians of this saction of the Mortgage. inciuding the abligation to indamnify, shall survive the payment o! the Indebtednass pnd 1ha
satigtaction and raconvaeyances of the lien of this Mortgage and shall not ba aftected by Lander's acquisittian of any interest in tha Property
whather by foreclosurs or otharwise.

Nulsance, Waste. Grantor shall not cause, condurct or parmit any NuISance Nof cummit, parmit, or suffor any stnpping cf or whate o or to
the Property or any portion of the Property. Without limiting the genaerality of the toregoing, (irantof will not remove. ar grant tc any athor
party the right to remove, any timber, minerafts (including oil and gast, soil, gravel of rock products without tha prior whitan consant of
Lendes.

Removal of improvements. Grentor shall not damolish or remove any Improvemants from the Real Proparty without the pqiof written
cansant of Lander. As a condition 10 the removal of any Improvemsnis, L ervder may require Grantof 10 make arrangemeants satisfactoty 1o
Lander (o replaca such Improvements with Improvemants of a1 least squal value.

L.ender's Right to Emtes. Lander and its agents and rapresantatives may enter upon the Real Broparty at all reasonabia times to attend to
Lendar’s interests snd 1o lspect the Proparty for purposes of Grantor's compliance with the terms and conditions of thus Morigage.

Compliance with Govermnments! Reguiraments. Grantor shall promptty comply with all taws, ordinances, and reguistions, now or harnafter
n atfect, of all governmantal suthoritias applicable 10 the use or occupancy of ths Property. Grantor may contast in good taith any nuch
law, ardinance, or ragutation and withhold compliance during any proceeding, including appropriate sppeals, so fong as Grantm has notfied
Lendar in writing prior to doing sc and so long as, in Lender’'s sole gpinion, Lander’'s interests in the Property aré not mopardized.  Lunder
may require Grantor to post adequate security or a suraty band, reasonably satisfactory to Lender, to pratect Lendar's nisrost

Dty to Protect. Grsntor sgrees neither to abandon nor jeave unattandsed the Property. Grantor shait do all other acts, n addiban to those
acts sat ferth above in this saction, which from the character and uss of the Property are reascnably necessary 1o protact and prosesve the
Frapearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immadiately due and payable a!l sums securad by this Mortgage Lpon
the sals or tranafsr, without the Lender's prior writtan consent, of nll or sny part of the Real Property, or any interest in tha Aeal Proparty. A
~calp or transler” means the conveyance of Reat Property or any right, title or imterast therein; whather tegel, beneficiat of equitable; whathar
valuntary or involuntary; whathar by outright sale, deed. installment asale contract, land contract, coniract {or deed, ioasohold wnieraat with A
term greatsr than threa (3] yeears, Ingase-option contract, or by sale, assignmant, ofF tranefor of any benglcial intarest in or 1o &Ny land trust
holding title to the Real Property, or by any other method of conveyenca of Real Proparty interast. I any Grantor s a corporation. partnarstep or
hmitad liability company, transfer siso includes any change in ownarship of more than twenty-five percent 125%) of the voling stock, partnersh
mterests or limitaed ligbility company interests, as the cass may ba. of Grantor. However, this option shall not be axercised by Lendar f such
axercise |5 prohibited by federal law ar by Alabama law.

TAXES AND LIENS. Tha lollowing provisions retsting 10 the taxes and lians on the Property are a part of thus Mortgage

Payment. Grantor shail pay whan due (sng in all svents pricr to dalinguency) all taxes, payroll taxes, spacial taxes, assassmenis, walet
charges and sewar sarvica charges lavied mgainst or on account of the Property, and shsll pay when due all claims for work done on o fof
sarvices rendeorad or material furnighad 10 the Property. Grantor shali maintain tha Property frea of ail hens having phionty ovar of seyual o
the interest of Lender under this Mortgages, excepl for the lien of taxes and sssessmants not due. axcapt tor tha Exiabhng indebledness

relerred to below, and excapt as otharwise provided in the following paragraph.

Right To Conmest. Grantor may withhold payment of any tax, assessment, of claim 1n copnaction with a good taith dispute oves the
cbhigation to pay, 80 long as Lender's intersat in the Propearty & not jaopardized. If a lien arises or 18 filad as a rosuit of nonpayrnant,
Grantor shall within fittesn (15) days altar the lien arises or, it 8 jian is Bled, within tifteen (15) days after Grantor hag nolica of the hhng,
aecura the dischargs of tha lien, or if requested by Lender, deposit with Lander cash or a sulficiant corporate surety bond of other sacurity
satisfactory to Lendsr in an amount sufficient to discharge the lan plus any costs and attornays’ fees or other charges that coukt stcros &
a result of a foreclosure or sals under thes lien. In any contest, Grantor shall dafend itsel! and Lender and shall satisfy any advorse judgment
batore snforcamant against the Propearty. Grantor shail name Leander as an additional cbligas under any suraty bond turmshed n the

contest procasdings.

Evideance of Payment. Grantor shall upon demand furnish to Lender satistactory swidenca of payment of tha taxes of assassmante arud shal
authorize the appropriate governmentsl official to daliver to Lender at any time a written statamant of 1he taxes and aspaBsMANTS AYAINS]
tha FPropearty.

Notice of Construction. Grantor shall notify Lender at least fiftmen {15) doys belore sny work is commenced, any sefvices A& furmshnd o
any materials ara supplied to the Property, il any mecharuc’s lisn, materialman’s lien, or othar hen could be askeried on account ot the
work, sarvices, or materlals. Grantor will upon reguast of Lender furnish ta Lander advance assurancest satsfactory 1o Lendar that (rantor
can and will pay the cost of such improvemants,

PROPERATY DAMAGE INSURANCE. The following provisions relating 1o inauring the Property are a part of this Mongags.

Malntenance of insursnce. Grsntor shall procure and maintain policies of tire insurance with slandard axtandad coverage andorsaoments on
a replacemant basis for the full insurable value covering all Improvemanta on the Real Property m an amount sutticiant 1o avod appicstion
of any conaursnce clause, and with a stendard mortgegee clausa in favor of Lander. Policiss ahall be written by such \nsurance CLHTDANM S
and in such {orm as may be reasonably accéptable 10 Lander. Grantor shall deiiver to Lender certificates ot caverage from sach msuref
containing & stipuintion that coverage will not he cancellad or diminished without 3 muwmum ot ten (10} days’ priar wntien notlce 1o [snder
and not contsining any disclaimer of the insurar’s hability for tailure to give such nolice. Each wnsurance policy miso shall include an
andorsermnent providing that coverage in tavar of Lender will no1 be impaired in any way Dy any aci, ormission of default of Qranlor o sny
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othar parson. Shoulkd the Reasl Property at any tims become jocsted in an area designated by the Director of e Federsl Emergency
Management Agency ss a spacial flood nazard srea, Gramtor agQrees 1o obtain and maintain Federal Fipod Insurance for the tull unpasd
principat batance of the loan, up to the maximum policy limits ¢81 under the National Fiood Insursnce Program, or as othet wise tequired by
Landar. and to maintain such insurance for the term of the loan.

Application of Procseds. Grantor shell promptly notity Lender of any loss or damage to the Froperty. Lender may make proot of ioss 1if
Grantor 18ik 10 do so within fiftean {15) days of the casuaity. Whaetner or not Lender's sacunty 18 impairad, Lendes may, at s slaction,
apply the procesds 1o the raduction of the Indebiadness, peymant ot any lien atfecting the Property, or tha rastoraton and rapaw of tha
Property. [t Lender slects to apply the procesds to restoration and rapai, Grantor ahall repair or replace the damaged ar clestroped
Improvemants in & mannr setisfactory to Lender, Lander shafl, upon satistactory proof of such expenditure, pay of revnburse Gramior from
the procesds Tor the ressonable cost of repait or restoration if Grantor is not in default under this Mortgage. Any proceads which have not
besn disbursed within 180 days sfter their receipt and which Lander hss not committed to the repair of restoration of the Proparty shall be
used first to pay sny amount owing to Lender under this Mortgage, then to pay accrued interest, and the remander, it any, shall be appled
to the principsl balance of the indebtedness. i Lander holda sny proceeds after psymant in full of the Indet:tadness, such procesds shall be
paid 10 Grantor,

Unexplrad ineurence ut Ssle. Any unexpirad lnsurance shall inure to the nenefit of, and pass to. the purchasar of the Property coverad by
this Mortgege at sny trustes’s sala or ather sale hald under tha provisions of this Mortgage, or at any foreclosure sale of such Property

Compliunce with Existing indebtednass. During the period In which any Existing indebtedness dascribad balow is n eftect, comphance with
the Jnaurance DNovisions contained in the instrument evidencing such Existing Indebtedness shall constitute comphance with the nsurance
provisions under this Mortgage, 10 the axient compliance with the terma ot this Mortgage wortkd constitute & duphcation of nsurancs
reguirernent. H any procesds from the insursnce bacome payable on icas, the provisionsg n thus Mortgage for division o1 procesds yFuldl
apply onlty to that portion of the proceeds not payeble 10 the holicer ot the Existing Indebtadness.

EXPENDITURES BY LENDER. | Grantor falls to comply with any provision of this Mortgage, including any obligstion to mainisn Exigting
Indebtednass in good standing as required below, or if any action or procesding is commenced that woukd materially affect Lander’'s i ests
the Property, Lender on Grantor's bahal may, but shall not be reguvwed 10, take any sction that Lander desms spproprate. Any smount that
Lender expends in so doing will bear intersat at the rme provided for in the Credit Agresment trom tha date wncurred or pad by Lender to the
date of repsyment by Grentor. All such sxpeanses, Bt Lander’s option, will {a) be paysbis on damand, (b) be sdded to tha balance of the cred:
ine and be spportionsd smong end be payable wih any instellmant payments to become due Ouring sithar (] tha teem of any spphcabis
neursnce pelicy or (i) the remaining term of the Credit Agreament, or {c) be tranted as & balloon payment which will ba dus and payabie st the
Credit Agreemant’'s maturity. This Mortgsge also will sscure payment of thesas amounts. The rnghts provided for in this paragraph shail be
additian 10 any other rights of any ramadies to which Lender may ba antitied on sccoum of the defeult. Any such actwon by Lendes shall not be
construed a3 curing the dafault so ss to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions reiating 1o ownership of the Property sra a part of this Mortgags.

Tide. Grantor warrants that: (8) Grantor hokds good and marketabls titte of recaid to the Property in tee simple, fras and Clear of il hans
and sncumbrances other than thoss set forth in the Resl Property description or in the Existing Indabtedness section below of N any title
insurance policy, title report, or finel title opinian issued in favor of, and acceptad by, Lander in connaction with this Mortgage, snd b
Grantor has the full right. power, and suthority to sxecute and deliver this Mortgage 1o Lendsy.

Dafsnse of Title. Subject to the exception in the paragraph above, Grantor wasrants and will forevar defend the titla to tha Propeity agmnsi
the 'awtul cleima of all persons. in the svant any action or proceeding is commanced that questiona Grantor's title or tha nterest of Lender
undes this Mortgage, Grantor shall detend the action at Grantor's expanss. Grantor may be the norminal party in such proceading, but
Lander shall be sntitied to participate in the procesding and 1o be represantsd in the procesding by counssel nf Lender's own choice, and
Grentor will deliver, of cause to be dalivered, to Lender such instruments as Lsnder may request from tme to time 1o pat it such
participation.

Compllance Whith Laws. Grantor warrants that the Proparty and Grantor's use of the Property cornplies with all existing apphcable lpws,
ordinances, and regulations of governmantal authorities.

EXISTING INDEETEDNESS. The following provisions concarning existing indsbisdnass {the “Existing Indettedness”) are a part of this Morgage.

Existing Lisn. The Nen of this Mortgage sacnxing tha Indebtednass may be sscondary and inferior 1o an axisting lien. Grentor exprensly

mﬂnlnuMnﬂmﬂpﬂ.mmmﬂumﬂﬂ.mmwmiuprm-nrﬂ-lmﬂmmw.-n-.-
default undsr the inetrumaents evidencing such indebtedneus, or any defauit under any security documents for such indebtednass.

No Modification. Grantor shall not enter into any agresmant with the holder of any mortgage, desd of trust. or other ssCuiily sgresmant
which has priority over this Mortgage by which that agreement is modified, amended, axtended, or renewed withoul tha pror written
congent of Lendar. Grantor ahatl neither requast nor accept any tuture advances under any such security agreamant without The pror

written conasnt of Lender.
CONDEMNATION. The following provisions ralating to condsmnation of the Property are a part of this Mortgage.

Applcation of Net Procesds. [f all or any pant of the Property is condemned by sminent domain procesdings of Dy any procesding of
purchase in lieu of condemnation, Lander mey at its siaction require that all or any portion of the net procesds of the sward ba appled 1o
the Indebtsdnass or the repair or restoration of the Propearty. The nat proceeds of the award shall masn the sward after payment of sl
ramsonabls costs, expensss, and sttorneys’ fees incurred by Lendsr in connection with the condemnation.

Procesdings. If any procesding in condemnation is fbad, Grantor shall promptly notify Lender in writing, and Grantor shall prompily take
such steps as may bs NeCessary 1o detand the sction and obtain the awmrd. Grantor may be the nominsl party in such procesding. but
Lander shall be sntitisd to participste in the procesding and to be reprassnted in the proceading by counnel of its own chaice, ang Granto
will deliver or cause 1o be dellvered to Lendsr such instrumanta as may be requested by it from nme to hime to permil such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmentsl Taxes,
loas and charges are a part of this Mortgage:

Current Taxes, Fess snd Charges. Upon request Dy Lender, Grantor shall axecutes such documants 1n addition to thus Morngege and take
whatever ather action is requested by Lender to parfect and cantinuee Lander's lien on the Real Property. Grantor shall resmiwwses Lendsr 10r
all taxes, as described below, together with all axpansea incurred in racording, perfecting or continuing this Martgage, inchading without
hrmitation all taxsw, taes, documaentsry atamps, and othar chargss for recording or registering this Morgage.

Taxes. The following shall constitute taxes to which this saction appliss: (a) a specific tax upon this type of Mortgage of upon all or sny
part of the Indebtednesa secured by this Mortgage: (bl » spacific tax on Grantol which Grantor is authorized of reguired to deduct from
paymants on the indetradness secured by this typs of Mortgage; (c) » tax on this type of Mortgege chargaable againet the Lendes of the
holder of the Credit Agreement; and (d) a spacific tax on all or any portion of the Indebtedness of on paymants pf principal and interest
made by Grantor,

Subssquent Texes. If any tax 10 which this ssction applies is snacted subseguant 10 the date of this Morigage. this svant shall have the
same sffect as sn Event of Default (as defined below), and Lender may axerciss any or sl of it svailable remadias for an Evert of Detauh
as provided below unisas Grantor sither (8) pays the tax befors it becomes dalinquent, of {b} contests the tax as provided sbove n 1ha
Taxss and Liens saction snd deposits with Lander cash or a sufficient corporate auraty bond or ather security satalactory 1o Lende

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a secufity agresment are & part it
this Mortgage. '

Security Agreamant. This instrument sha!t constituts a security agresmant to the gxtent any of the Property constitutes hxiwes or others
parsonsl property, and Lander shall have all of tha rights of & sacured psrty under tha Uniform Commuercial Code as amandsd from Lima 1

time.

Security Interest. Upon request by Lender, Grantor shall executs financing statemants and take whatever athar action i3 requested by
Lender t¢ parfect and continue Lander’'s security interast in the Rents snd Personal Property. In addition to recorcing thus Mortgage n tha
raal property records, Lender may, at shy tima and without further suthorizetion from Grantor, file axsaculed counterparts, copws of
caproductions of this Mortgege ss B financing statemant. Grantor shall reimburse Lender tor sll expansas incurred mn parfacting or
contiruing this sscurity interest. Upon default. Grantor shall assembls the Personsl Property in 8 mannar and at s placa tessonably
convenient to Gremtor and Lender and make it availsbls to Lender within thras {3} days after receipt of written demand from Lender.

Addresses. Tha mailing addresses of Grantor (debtor) and Lender (secured party), from which infarmation concerning the sscurty Iniares!
granted by this Mortgage may be obtained (each as required by the Unilorm Commercial Codel, are ss stated on the hral page ot thas

Mortgage.
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FURTRER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relsting to furthee assursnces and attorney-in-1act ae a part of trus
Morigaga.

Further Assurances. At any time, snd from time to time, upon requast of Lender, Grantor witl make, exacute snd defiver, o¢ will causs to
he made, sxsculed or delivered, to Lander or 1o Lander's designes, and when requestad by Lander, causs to be filed. recorded, refied, of
reracorded. as the cass may bs, st such times and in such offices and places 83 Lander may desm sppropriate, any snd sl such Mongegss
deeds of truat, sscurity desds, sscurity agraaments, financing statemanta, continuation staterments, instrumaents of further S shce.
cartificatas, and other documants as may, in the sole opinion of Lender, ba NeCessary of desirable tn order to sifectusts, compiate, partect,
cantinua. or pressive (a} the cbligations of Cramor under the Cradit Agrasement, this Mortgage, snd the Related Documents, and (bl ha
ians and security Interssts oreated by this Mortgage on the Property, whether now owned or hersafter acquwed by Gramoe.  Linkiss
prohibited by iaw or sgreed to the contrary by Lerxder in writing, Grantor shall reimburse Lender for all costs and sxpenses wicwred n
connection with the mattars referred to in this paragraph.

Attornay-in-Fact. 1t Grantor tsila 1o do any of the things referred 1o in the praceding paragraph, Lender may do so for and in rhe name oOf
Grantor and at Grantor's expenss. For such purposes, Grantor hareby irrevocably apponis Lender as Grantor’'s sttornay-un-tact for the
parposs of making, exscuting, delivering, filing, recording. and doing ali other things as may be necesssry of dasirable, i Lendas s s0le
apinion, to sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays all tha Indebtedress. mciuding without limitation all advances secured by this Mortgage, whan due
terminatas the cradit line account by notitying Lander as provided in the Cradit Agreamsnt, and otherwise partorms all the cbhgations oy Talal Y i
upan Grentor under this Mortgage, Lendes shail axecuts and daliver to Grantor & suitable satslaction pt this Mortgage and suitable siatemants
o! termination of any financing statement on file evidencing Lender's sacurity interest in the Rents and the Personal Property Grantor will pay
il permitted by applicable law, any reascnabls termination fes as determinad by Lendar from time to tune.

DEFAULT. Each of tha following, st the option of Lender, shall constitute an avent of dafault {"Event of Default™} under thus Mortgage: (a)
Geantor commits fraud or makes a material misrepressntation s any time in connection with the cradit line accoum. This can include. toe
axampls, o faise statement sbout Grantor’s Incoms. assets, lisbilities, or any other aspecta of Grantor's tinancial condition, {b) Grantoe does Not
maet tha repsymesmnt terms of the credit line account. icl Grantor's action or inaction sdversaly atfacts the coltataral for the credit ine accaunt
or Lender's rights in the collateral. This can include, for exampls, fsilure to maintain requred INBUFENCS, Wwaste of destructive use of the
dwelling, failure to pay taxes, desth of sl persons linble on tha accournt, tranatec of title or sale of tha dwediing, creation of a an on the dwelkhg
without Lendsr's permiasion, foreclosure by the holdar of anothar lien. or the use of funds or the dwaelting for prohibrted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any Ume thersafter, Lendes, al its ophon. May
axercigs any ane or more of the following rights and ramedies, in addition to any other rights or ramedies provided by haw:

Acu-ﬂrln indebtsdnees. Lender shall have the nght &t its option withaut notice to Grantor 10 daclare the antire Indeblodnass immedatsly
dus and payebls, including sny prepsyment penaity which Grantor would bs required 1o pay.

UCC Remedies. With respect to sil or any pert of the Personal Property, Lender shall have all the nights and remedies of & secured party
under the Uniform Commaercial Code.

Coliect Renvts. Lander shall have the right, without notice to Grantar, 1o 1ske possession of the Property and collect the Retits, mciuding
amounts past due and unpaid, and apply the net proceeds, over and above Lendar's costs. againsi the indabtadness. In furtharance of thus
right, Lander may require sny tenant or other user of the Property 10 maks payments of rent or usa feas dwectly to Landes. It the Renls are
collectad by Lender, then Grantor irravocably designates Lendsr as Grantor's attorney-in-fact to andorss Instrumants raceived 10 payman!
thersof in the nama of Grantor and to negotists the same and collect the proceads. Payments by tenants or other usars 10 Lander
response to Lender's demand shall satisfy the obligationa for which the payments aré meada. whether or not any proper grounds for the
demand exigtsd. Lander may exsrcise its rights unger this subparagraph sither in person, by agent, of theough & recaver

Appoint Recelver. Lander shall have the right to have » receiver appointed to take possession of all or any part of the Prapearty, with the
powar 1o protect and preserve the Property, to aperate the Property precading foreclosure or sale, and to collact the Rents trom ths
froparty and apply the proceeds, over and above the cost of the receivership, against tha Indebtedness. The recever may safve without
hond if permitted by law. Lander's right to the sppointmem of a receiver ghall axist whether or not the apparent value of the Property
axcaeds the indebtednass by a substantial amount. Employment by Lender shall not disguality a person from sarving os a recewar.

Judicial Forsclopurs. LﬂﬂﬂmnhtﬂnlhﬂddmwnmwﬁrmnrﬁhtnmhlﬂmlnvpmnnrnPrnp-ﬂv.

Nonjudicial Sale. Lander shall ba authorized to take possassion of the Proparty and, with of without 18king such posaassion, alter (iving
notice of the time, place and terms af sale, togather with 3 dascripticn ot the Property 1o be sold, by pubhcation onca 8 weak faf threa (1)
succassive wesks in soma nawspaper published in the county of counties in which the Real Proparty tc be sold 1s lacated. to sell the
Property {or such part of parts thereof as Lender may from time to time elact 1o sali} i front of the front or main door ol the courthouse of
the county in which tha Propsrty 1o be sold, or a substantial and matarial part tharect, 13 located, at public oulcry, to the highest biddar fos
cash. If thets ia Real Property to be sold undsr this Mortgage in moce than one county, publication shall be made n al! counties wheta The
fissl Properly 1o ba sold is located. ¥ no newspaper is publianed in any county n which any Real Property to ba sold 18 jocatad, the nolhce
shall be publishad in 8 newspaper published in an sdjoining county for three 13} successive weeks. The sale shall be held betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxercise of the power of sale under this Morigage. Landet may bd at
any ssis had under the terma of this Mortgage and may purchase the Proparty it the highast bidder tharetore. Grantor hereby waivet any
and all rights to have the Property marshalled. In axsrcising s rights and remedies, Lander shall be froa to sall all or any part of the
Property togather or separately, in one sale or by esparate sales.

Deficlancy Judgmant. | parmined by applicable law, Lander may obtain 8 judgment for any deficlency remamng In the Indebtedness duo
to Lander after application of ati smounts received from the axercise of the rights provided mn thus section. .

Tenancy at Sufferance. i Grantor rameing in possassion of the Property after the Property is sold as provided above of Landar otherwiss
bacomes entitisd to posasssion of tha Property upon dafault of Grantor, Grantor shall bacome a tenant at sutfarance of Lender or the
purchaser of the Property and shall, at Lender's option, sither (a} pay a ressonabls rental tor the use of tha Property, or (D) vacats 1ha
Proparty immadiately upon tha demand of Lender.

Other Aemedias. Lender shall have ali other rights and ramadies provided in this Mortgage or the Cradi Agresment or avaiabie af law or in
pOuity.

Sale of the Property. To the sxtent permitted by applicable law, Grantor hereby waives any and sil right to have the property marshalied
In exercising its rights and remadies, Lehder shall be tree to seil ali or any part of the Property togather or separately, w1 ong sste o by
separate aales, Lander shal be entitied 10 bid at any public sals on all or any portion of the Propetty.

Notice of Sale. Lendsr shall give Grantor rezsonabie notica of the time and place of sny public sale of the Parsonal Proparty ar of 1he Tima
sfter which any perivate sale or other iIntanded disposition of the Persanal Property is to be made. Reasonable notice shall masn notice
givan st lesst ten {10} deys bafore the time of the sale or dispasition.

Welver: Blection of Remedias. A waiver by any party of o breach of a provision of this Mortgage shall not constitule & warver of or
prejudice the party’s rights otherwise to demand strict compliance with that pHOVISION OF any other Provision. Elaction by Lender 1o porsyu
any ramedy ahail not exclude pursuit of eny other remady, and an alection 10 make sxpendifures or take action 10 pattorm an obhgauon af
Grantor under this Mortgage after failurs of Grantor to parform shall not affect Lender’s right 1o daclare a default snd exarcise its remedies
under this Mortgaga. \

Attornsys’ Fass; Expenses. if Lander institutes any sult or action to enforce any of tha terms of this Morigage, Lander shall ba entitied 1o
rscover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appesl. Whethar of not any cour? achon s
involved, all ressonable axpenses incurred by Lender that in Lander’s opinion ars necessary at any time for the protacton ol it3 Intorast of
e anforcement of its rights shall become 8 part of the Indabtedness pavable on demand and shall baar intaregt from the date of
axpenditure until repaid st the rate provided for in the Credit Agresmant. Expanses covered Dy this peragraph mciude, wathout Limstation.
howaver subject to any limits under applicabie law, Lender’s attarneys’ fees and Lender's lagal expenses whather or not thers 18 & lawsuit.
including sttorneys’ fess for bankruptcy procesdings (including sfforts to modify or vacate any automatic E18y Of imunction}, appeals and
any anticipatsd poat-judgment coliection services, tha cost of sesrching records, obtaining title reports {including loreciosus reportsl,
surveyors’' reports, and appeaisal tees, and title inaurance, to the extent permitted by applicable law. Grantor aiso will pay shy cowrt CORtS.
n addition to aif octher sums provided by law, Grantor agress 10 DBy atiorneys’ fses to Lender in connaction with closing, amending of
moditying the loan. In eddition, if this Mortgage is subject to Ssection §.19.10, Code of Alabama 1975, as amended, any attornays’ teas
provided tor in this Mortgsge shall not axcead 16% of the unpaid debt atter default and relerral 1o an attorney who 15 not a salaned
armpioyas of the Lender.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without mitation any notics of dutault srnd any
notice of ssle to Grantor, shall be in writing, may be sent by telefacsimile (uniess otherwaa roquired by lawl. end shall be efactive whab
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actually deliversd, or whan depositad with s nationally racognized overnight couriee, or, if mailed, shall be deamed sffective when deposted in
the United States mail fiest ciass, cartified or registered mell, postage prepaid, directed to the addresses shown near the begiming of This
Mortgage. Any perty may change its address for notices unoes this Mortgape by giving formal written notice to the other partias. spacibying
that the purpose of the notice is 10 change the party’s addreas. All copias of notices of foreciasure from the holder al any hen wisch has
priority over this Mortpsge shall be sent to Lendar's sddress, as shown near the beginning of this Moitgage. For notice puposas, Grantos
agreas 10 kesp Lender informed at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The loflowing miscelianecus provisions sre & pat of this Mortgage:

Amendments. This Mortgage, together with any Related Documants, constitutes the sntire understanding and agreement of thes parties as
to the mattars sst forth in this Mortgage. No siteration of or amendmaent to this Mortgage shall be effective unkess Qwen in wribng and
gsigned by tha party or parties spught 1o be charged or baund hy the sitezation of amendmant.

Applicable Law. MWMMMHmemwwLMMhsm-ﬂm. This Morigege shaill be
mwwmhmmhmﬂhmmm.

Caption Headings. Caption hesdings in this Mortgags are for conveniance purpotes only and are not to be used to Mterpret of dating the
orovisions of this Mortgags.

Merger. Thars shali be no merger of the interest or astets croated by this Morgage with any other ipterest or astate in the Property at any
time held by or for the benetit of Lender in any capacity, without the written consant of Lendar

Muttiple Parties. All obligstions of Grantor under this Mortgage shall be joint and several, and all referances 1o Grantor shal mean esch arg
avary Grantor. This meaans that sach of the parsons signing below is rasponsitle for all obhgations in this Mortgage.

Severablfity. If a court of compstant jurisdiction finda any provision of this Mortgage to be nvahd of unantorceadia as 10 any paisQn o
circumstance, such finding shall not render thet provision inveiid of unenforceabis as 1o any other persons of circumstances. H leanibile,
any such offending provision shall be desmad to be modified 1o ba within the limits of enforceability of validity, howaver, i the oftencding
provision cannot bs so modified, it shall be stricken and ail other provisions of this Mortgage in all other respacts ghaH remmin vabd and

anforcanbis.

Successors and Assigns. Subject to the kimitstions stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be bindeng
upon and inure to the benetit of the parties, their succassora and sssigns. |t ownership of the Property becomes vaated 1 a person othe
than Grantor, Lender, without notice 1o Grartor, may dasl with Grantor's sucossso’s with refecanca 1o this Mortgage snd the Indebledness
by way of lorbearance or axtenslon without ralsasing Grantor from tha obligations of thia Mortgage or liabiity undar the Indebledness.

Time e of the Essence. Time is of the sssence in the performance of this Mortgage.

Waiver of Homestsad Exemption. Grantor hereby releases and weaives all rights and benefits of the homestead examption taws of the State
of Alabama as 1o all indebtedness secured by this Mortgage.

Walvers and Conssmts. Lender shali not be desmad to have waived any rights under this Mortgage (ar under tha Relaind Dogumantsi
unless such waiver is in writing snd signed by Lencer. No delay or omission on the part of Lendar in exsrcising any right shall operats a5 »
waivar ot such right or any other right. A waiver by any party ot a provision aof this Mortgage shall not constitule 3 Wwaiver of or prepsdice
tha party’s right otharwiss to demand strict complisnce with that provision of any othes proviaion. Mo prior warver by Lander, nof any
course of dealing batwean Lander and Grantor, shall conatitute & waiver of any of Lender’'s rights or any of Grantor's obligationa as 1o any
future rensactions. Whenaver consent by Landesr is reguirad in this Morigage, the granting of such consent by Lender in any wslance shall
nat constitute continuing consent to subsequent instances where such consant is required,

ARBITRATION. Any controversy, claim, dispute or issus ratated to or ariging from (A) the interpretation, negotiation, axacution, asEignmant.
administration, repsyment, modification, or extansion of this documeant or the loan (B) any charpe or cosi incurred undar this document of the
toan (Ch the collection of any amounts dua under this document or any assignmant thereof (O} any allaged tort saisted 1o of Bnsue] out of this
docurment or the loan or {E) sny breach of any provision of this documant. shall be sattied by arbitration in sccordence with the Commariis
Arbitration Rulas of tha American Arbitration Associstion (the "AAA Rules®}. Any dissgresment as tc whether a partculasrs dinputa of Claam 1%
subject 1o arbitration under this paragraph shall be decided hy arbitration in accordance with the provisons of ttws paragraph. Commencement
of litigaticn by any person antited to demand srhitration under this paragraph shall not waive any right that person has to demand scbitration
with respaect 10 sny countprciaim or other clam that may be mada ageinst thet person, whather in. relating to, of arming out of such Ktigation, of
atherwise. The Expedited Procedures of the AAA Rules shall apply in any dispute where the sggregats of all claims and the agoragata of af
countsrclaims sach is in an amount leas than 850.000. Judgemsent upon any award rendered by any arbitrator in any such arbitzatiah may Eyer
gntared in any Court having jurisdiction thereaf. Any demand far arbitration under this document shall be made no jatar than the date whan ahy
judicial action upon the sama matisr would be batrad under any applicable status of kmitations. Any dispute as to whethear tha siatus of
limitations hars the arbitration of wuch mattar ahail ba decided by arbitration in accordance with the provisions of this paragraph. The locale af
any arbitration proceadings undar this document shali ba n tha county where the document was axecuted of such other location as 15 mutually
acceptabla to ali parties. This document avidences a "twansaction involving commerce” under the Foderal Arbtration Act. WITH RESPECT T
OISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragiaph or the sxercisa of arbitration rights under this document, aach party may |1} loreclose
against any rasi or parsonsl property collsteral by the exsrcise of the power of sale under #ny applicsble morigage, deed of Irust of sacunty
agresment ot under applicable law; {2) exsrcian any self help ramadies such as set off or rapossession; of (3} obtain provisional or anciisty
ramedias such s raplevin, injunctive relisf, attachment, or sppointment of & receiver from a court having niadiction, bafore, duiiry) of atter the
pendency of any arbitration pracesdings. This srbitration provision shall not be interpreted to require that any such remediss ba stayed. abated
or otherwias suspanded panding any arbitration or regquest for arbitration. Tha exercise of a remady shal not wawve tha night of mithar party 1o

resort 1o arbitration.

OEFENSE COSTS. In addition to the costs and expenses | have sgreed 1o pay above, | will pay all costs and expaenses ncurrad by Landsr aneing
out of or relating to sny staps of actions Lendes takas 1o defend any unsuccessful claim, allsgation or counterciaim | may make agmnst Lander

Such costs and expenasa shalt inClude, without limitation. attornoys’ feas and costs.

TERM OF CREDIT AGREEMENT. Uniess soonsr terminated according 10 the provisions therect, the Cradit Agresmant shall terminate and sapwe
20 yeaara from the dats of this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTAAGE. AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOA:

CAROLYN D. W FRED L. WATSON il

This Mortigage prepared by

Name: DEBBIE GAMBLE
Address: P.O. Box B30721

City. State, ZIP: Birmingham, AL 35283
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF @Q&%’V\ﬁ/ )
) 88

I, the undersigned suthority, s Notary Public in and for sad county in said state, hersby certity that CAROLYN D. WATSON and FRED |..
WATSON (I, whoss names we signed to the foregoing inatrument, and who ars known 1o ma, scknowledged befors me on thus day that, being
nformed of the contents of ssid Mortgsge, they exacuted tha same voluntacily on the day the ssma basrs date.

Given under my hand end afficial seal this L7 day of ac. 199z

My commission sxpires MY COMMISSION EXPIRES ALY 23, 200§

NOTE TO PROBATE JUDGE

m-ummwmmmmmmuiudmnmm;m,mmmu-mm.
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