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| THIS MORTGAGE ("Securitv Instrument”) ie given on . . The mortgagor |s

| and SUZANNE C GOOSTREE, Husband and Wife

. William Lee Goostree, Sr. | -8 .
i " ' ! d
i This Security Instrumentis givento NMORTGAGEANERICA INC, '

. whlnhhmmnmammﬁmﬁuﬂHMd DELAWARE | , and whose addrass is
| 3535 GRANDVIEW PARKWAY, BIRMINGHAW, AL 35243-0500 (“Lender).
| Borrower owes Lander the principal sum of Ons Hundred Seventy Two Thousand Eight Hundred Dollars and no/100

| Dollars (US.$172.800.00 . This debt ls
I

I

MMWW:MMMWMHMMIMWMMM monthiy
I::aynmnswmmhidubt,lmtpﬂduﬂhrdmw eon January 1, 2029 . This Security
nstrument secures to Lender: (a) the of the svidenced by the Nota, with interset, and all renewals,
axisnsions and modifications of the Note; (b) the payment of alt other sums, with interest, advanced under paragraph 7
tummmdmmlmmm}mmmdamamm;w
under this Securlty Inatrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to
Landmamm#unwwmwnhpmdﬂeﬂwfuﬂmcmdmtndmpmpuwlommh
SHELBY ,

| | ;_

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION '
|

' This 1s a purchase money first mortgage. ,

| | i

" William Lee Goostree, Sr. and William L., Goostree is one and the same

I
. person.

which has the address of - 113 CANTER WAY , | ALABASTER

I [Siret) [City)
Alabama 35007 (Property Address®); |
{p Cocle} |

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the Improvements now or hereafter erected on the prapeity, and all easements, appurtenances, and fixtures now or
hereafter a pant of the Jumwmmmmmmbytmsﬂmlmmmd
thsforegolnuiuﬂundtuhﬂﬁ&aﬂylmuﬂw?w

Boﬂaomwvmsmmhw;demmmwmmmmmm
mortgage, grant and convey the and that the is unencumberad, except for sncumbrances of record.
Borrower warrants and will defend MﬁntﬂatuﬂumpaﬂyagnMaﬂdalmanddmrﬂa subject to any
encumbrancee of record. -
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS, Borrower andd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendar on the day monthly payments are due under the Note, until the Nota is paid in full, a sum (Funds®) for (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, ()
yearly flood Insurance premiums, if any; (e) ysarly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrawer to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nat 1o
axcead the maximum amount a lender for a federaly related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U S C. 82601 al
seq. ("RESPA"). unless another law that applies to the Funds sets a lesser amount. If so. Lender may, at any time, collect
and hold Funds in &an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with

applicable law.

The Funds shall be held In an Institution whosa deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable {aw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this ioan, unless applicable law
provides otherwise. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be
requirad to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing. however.
that interast shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made The
Funds are pledged as additlonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowar shall make
up the deficiency in no more than twelve monthly paymaents, at Lender’s sole discretion.

Upom payment in full of alt sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisftion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sacured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be palid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o
LLender recelpts evidencing the payments.

Borrowser shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pertods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above.
Lender may, at L_ander's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and ghall include a standard mortgage clause.
L ender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged. if the restoration or repail Is sconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower
If Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
ot restore the Praoperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Uniess Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Propetty is acquired by Lender, gurruwar’s right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resiklence within sixty days
after the execution of this Security Instrument and shalt continug to occupy the Proparty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Barrower shall not dastroy. damage or impalr the Property, allow the Property to detericrate, or commit waste on the
Property. Borrower shall be in default if any torfelture actlon or proceeding, whaether civit or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Secufity tnstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good faith
determinatlon, pracludes forfetture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be In default if Borrower. during the
\oan appilcation process, gave materially false or inaccurate information or staterments to Lender (or failed 10 provide
Lander with any material information) In connection with the lcan evidenced by the Note, including, but not limited to.
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument Is
on a teasehold, Barrower shall comply with all the provisions of the lease. i Borrower acquires fee title to the Property.
the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ang agreements
contained in this Securlty instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lander may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and ertaring on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest. upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. tor any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be In effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage Insurance previously in effect. at a cos!
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
martgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avalilable,
Borrower shall pay to Lender sach month a surn equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower whan the Insurance coverage lapsed or ceased 10 be In effect. Lender will accept. use and retain these
payments as a loss reserve In lieu of mortgage insurance. LOss reserve payments may no longer be required. at the
option of Lender, if morngage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ands
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shak
give Borrower notice at the time of or prior to an ingpaction specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any pan of the Property, or for conveyance In lieu of condernnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thls Secunty
Instrument, whethsr or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propersty in
which the fair market value of the Property im before the taking Is equal to or greater than the amount of the
sums sacured by this Securlty Instrument before the taking, uniess Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shalt be reduced by the amount of the proceads multiplied by the
foliowing fraction: (a) the total amount of the sums secured immaediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a parial
taking of the Property In which the fair market value of the Froperty Immediately before the taking is less than the
amount of the sums secured immadistetly before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceads shall be applied to the sums saecured by this Security
Instrurnent whether or nat the sums are then due.

If the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor ofters to
make an award or sottie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notlce is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds to principal shail not extend of
postpone the due date of the monthly paymems referred to In paragraphs 1 and 2 or change the amount of such
paymeants.

11. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's SUCCeSSOrs in
interest. Lander shall not be required to commence proceedings agalnst any successot in interest of refuse 10 extend
tima for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrawer or Borrower's successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exactte the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowar's interest in the Property under the terms of this Security Instrument, (b) is
not personally obligated to pay the sums sectred by this Security (nstrument; and {c) agreas that Lender and any other
Borrower may agree 1o extend, modify, torbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collectad or to be collected in
connactlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any sums aiready collected from Borrower which
exceeded parmitted limits will be refunded to Borrower. Lender may choose to make this refund Dy reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providext for In this Security instrument shall be given by dellvering it or by
mailing it by first class mail unless applicable law requires use of another method. Tha notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated hereln or any other address Lender designates by notice to Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the corfilcting provision. To this end the provisions of this Securfty Instrument and
the Note are declared to be severable.
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Property or any interest
in It is sold or transferred {or if a baneficial Interest in Borrower is sold or transterred and Borrower i$ not a natural
person) without Lender's prior written consent, Lender may, at its option, raguire immadiate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercisod by Lender If exercise is prohibited by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall pravide a period
of not less than 30 days from the date tha notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the exptration of this period, Lender may nvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of. (a)} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (C) pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limited to. reasonabile attorneys fees; and (d) takes such action
as Lender rmay reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howsver, this right to reinstate shall not apply in the case of acceteration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage. or redease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used In this paragraph 20, "Mazardous Substances® are those substancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrcleum products, toxic pesticides and herbicides, voiatile solvents, materials containing asbestos or tormaldehyde.
and radiocactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall s ify: (a) the default; (b) the action required to
cure the default: (c) a date, not less than 30 days from the date the notice Is given 1o Borrower, by which the
default must be cured: and (d) that tallure to cure the default on or betore the date specifisd In the notice may
rasult in acceloration of the sums secured by this Security Instrument and saie of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
curad on or betore the date specified in the notice, Lender at its option may require immediate payment in full of
ail sums secured by this Security instrument without further demand and may invoke the power ol sale and any
other remedies permitted by applicable law. Lender shail be entitlad to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of

title evidencae.
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S Iimmm.ezwﬂnh,mm a oopy of a notice to Boarrower in the manner provided
n pl:l:u.mw publish the notios of sale cnoe & week for thres conssculive weeks In a
- SHELBY

" the highest bidder at public suction st the front door of the
" deltver to the Lender’s deed the Property.
. Proparty at any agees thet the procesds , appiied
~ following order: (a) to all expenses of the sels, - but not lmiled to, ressonable attorneys’ fess; (b) to all
- suims sectred by Seourlty instrument; and (¢) any exoees to the person or persons legelly entithed to
| 22. Releass. Upon payment of all sume secured by this Security instrument, Lender shell release this Security
~ Instrument without charge to Borrower. Borrower shell pay any recordation costa. |
. 23. Walvers. Bormower walves ail rights of homeetead exemption in the Property and relinquishes all rights of
. curteny and dower in the Property. '

24. Riders to thia Instrument. if one or more riders are executed by Borrower and recorded together

?wlththiaSmurllylnatnml. oovenants and agreements of sach such rider shali be od into and shall
" amend and supplement the covenants and agreements of this Security Instrument as ¥ the 8) were a part of this
. Securtty Instrument. [Check applicable box(ee))

Adjustable Rate Rider ] Condominium Rider - 1--4 Family Rider
(] Graduated Payment Rider ] Pranned Uni Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider : Second Home Rider

i momg.-(,} {apecify] Canﬁuminium Rider |
‘ ! BYSIGNINGBELOW.memeHmmmehMSmm
" Instrument and In any rider(s) executed by Borrower and recorded with it

' Witnesases: | | | - .
| Willism Iee Goostree, |8r. | =
S i ELE 2Ll o

UZANNE C GDOSTREE vt

(Boa - — (Se)
i e — ﬂp-nIdnrmhmh-ﬁuhﬁmuhﬂnnmk——+—- e — -n
. STATE OF ALABAMA, - ' County ss:
' Onthis 203 day of Decenber, 1998 ) the udermige? '! , 3 Notary Pubiic In
| and for saki county and In said state, hereby certify that * and SUZANNE C GOOSTREE

: William Lee Gxotree, Sr. | oed

. whose name(s) are  signed to the foregoing corveyance, and who are imown to me, acknowled
!be{mmamwnghr#mnwdufﬂwmamwnco. they axacuted the same voluntarlly and as
“the!r actmﬂwdayﬂwlmmm. E

Given under my hand and seal of officethis 23l day of

~ My Comimigsion expires: ”A‘L/M

 This instrument was prepared by KRKROCDKIARIORIO. Fetrick F. Snith, Strickland & Suith

Fd4 OFfice Park 5te 212¢
"Birmingham, AL 35242
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PLANNED UNIT DEVELOPMENT RIDER Loanno. 30101237

THIS PLANNED UNIT DEVELOPMENT RDER is madethis 23rd dayof Decewber, 19838 . andis
‘ : into and shall be deemed o amend and supplemant the Mortgage, Dead of Trust or Security Deed (the
‘Smmwlmmm‘}dmmmnmﬂg?ﬂul' ¥ MWMWWEMW
(the "Lender) of the same date and covering the Property desciibed in the Sacurty instrument and foceted at:
113 CANTER WAY. ALABASTER.AL 35007

-  {Ponpecty Addrems)
The Propecty includes, but is not fmited to, 2 parcet of land improved with & dwelling, together with other such parcels
and cortain common areas and lacitive, as described n

Inst. 1995-17533

(the “Deciaration”). The Property is a part-of a plennad unkt development known as
Saddle Lake Farms Condominium

| o . .- [Nme of Plannsd Usit Devalepment]

(tha "PLID"). MPMMMWHWHMMMH,WWW
or i mmmwmdmmmwmjmmﬁu.mw

PUD COVENANTS. in acdiion to the covensints and agrosmants made in the Securty instrument, Bormower
and Landsr further covenart and agree as follows: | |

A. PUD Otbligationa. wﬁpﬁmddwﬁmmmmwm
Gocuments. Tha '‘Canatiuent Documents® aes the: ) Declaration; (1) articles of Incorporation. trust inatrument or any
mmmmmmmmwwg any by-laws or othor ruiss or reguiations of the
Ownars Association. Borrower shall promptly poy, when due., af ardl assessments impoesd pursuant 10 the
Constituent Documents. )

B. Hegard insuranee. mmmmmwmm-mmm
w,nWHWMMhPMMHMymLMMMMW
wmmmmmmmwmmmmmmwmmm
wmmugm-mmm'm:

T Lendes-

mmmhmmmmmw |
msmawwmmnwm 1o maintain hazard Insurance coverage oh the Property is
deemed satisfied to the sxtent that the required coverage is provided by the Owners Assoctation DORCy.

Borrower shall Lander promge notice of any lanas in required insurance coverage provided by the
masier OF bignicet :

~ Inthe svert o dtribution of hazard insursncs propaeds in lisu of restoration or repair following & loes to the
.mmwmmmdmmwwmmmnwmw
be paid to Lender. mmmﬂnpnm.munmmmuummmmw

to

e MM'mﬂmmmummwmmum
mmmammmmwmm.mmmmuwm
0. Condammadion. The dwmﬂaﬁnwh?&wmwmﬁ.m
to Bomrower in connaction condamnation or other taking of all or any part of the Property or the common
atess and fackites of the PUD, nrmamw in Heu of condemnation, are hereby assignad and shall be paid 10
Lender. Such procesds shall be by Lender to
Uintlorm Coverant 10.

(i any amenciment 10 any prowision of the
'{H} tarmination of professional mwwdwammw:

or (V) any action which would have the sfiect of rendering the public kabity insurance coverage maintained by
the Owners Association e to Londer.
' i Bagrower does not

requesting payment.

B?WM.mewmmm Yopuly/conts d in thisPUD Risler
I n—m I -H-. L f'f ﬁ!e ‘{' l."-.
"R ol 3 [ 'ﬁ
N & . AL LAl N nY m&llpjf’ -
. | i [} 0 ' .
ML TISTATE PUIO MDEN - SINGLEFAMILY - FUBSA/PHLMC LNIFORM IETRUMENT PORM 3180 99,90

\SC/CPUDRS* / /0o /31 800000
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DEC. -23' 98 (WED) 16:22 N

- " e, R 2

L

ORTGACE AMERICA TEL:205 9703056 > 902

CONDOMINIUM RIDER LOANNO. 30101237

THIS CONDOMINIUM FtDER i madethis ' 23rd dayof Ducamber, 1398  andis into

ammlmmmmmm“pﬂgmm%mmmammm'
lns;nunant’jnﬂtmm:hsmm undersignad {the "Borrower’) 1o sacure Borrower's Nots 1o
MORTSAGEAMERTCA INC
{the "Lender”) of the same date and cavering the Property deacribed in the Secusity Instrumant and located at:
113 CANTER WAY ALASBASTER.AL 350407
| [Prepeny Adkiress)
TtaPrctgtyMtﬂunmﬂh%ﬂhmmﬁﬁaﬂ“hﬂnmﬂmaammm

Saddle Lake Farms Condominium

S - [Nmme of Condominium Praject] -
(the *Candominium Project’). # the owners associetion or other entity which acts for the Condominium Project {the
wm%mmmm sty for the henef of use of Rs members or sharehoiders, the Praperty also
nctudes Barrower's irtersst in the andd the yses, procests and benefits of Borrower's intaross.

CONDOSNNIIM COVENANTS.  in acidition 10 the covenans and agreemants made in the Securky instrumenn.
‘Borrower and Lander further covenant and agrse as follows: |

A. Consominium Obligations. Sorrower shall all of Borrowar's obligations under the Condominlum
thwmmmarmai e mm;ﬁﬁl:imﬂmmwmamm
creates the Candominium Projact; () by-isws; () code of reguiations; other equivalert documents. Borrower
shail prompily pay. whan dua, sl duss and sssseaments Imposed pursuant to the Congtituent Documents.

P. Hazard nsurancs. Solong a3 the Owners Association maintains. with a generalty accepted insurance carrer,
a “‘maste" or “blanket" MMWWMRMWWWWMW
insurance covarags In she amounts, for the perlods. and against the hazards Lender requires, including fire and hazards

 {} Lander walves the n Unllorm Covenart 2 for the monthly payment to Lander of one-twelith of the
yearty promiumn instalsnents for naurance on the Praperty; and

{1 Borrower's obligation under Linkorm Covenant & 1o maintain hazard inswurance coverage on the Property

8
e 48 e o ek e e e S

Inﬂumﬁh'ﬂ:tmm mﬂ;g#adsh dmmﬂrm:nmwﬂn
Property, whether 1o the unit or to common alements, any procesds payable to Borrower are hareby assigned and shall
nepudmmmwrmmwnmmmmmmmmmpﬁmm.

C. Public L.isbilly Borrower shall take such actions as may be reasonable 1o heure that the
Owners Association maintains a pubilic liabity iInsurance paolicy accaptable in form, amouwnt, and extert of coverags to
D. Condemnstion. The proceeds of any sward or clalim for damages, dicsct or consaquential, to
Bmummmwnmwmmﬂmuwmdmmmy. of the unit o
of the & slements, or for any corweyance in ey of condemnation, are haraby astigned and shell be 10
Londer. Such shall be appiled by Lender to the sums sacured by the Security Instrument as n

E. Lomder's Prior Conssnt.  Borramar shall not, except after notice to Lander and with Lender's prior writien
consart, ather partiion or subdivicls the or conesrt to:

. {i) the abandonment or termination of the Condaminium Project, except for abandonment or tarmination
MJMW&MMWMHMMQHNMHIMWW
or : _

(W) eny amendment to any provsion of the Constitusrt Documants I the provision is for the sxpress benefk of

Lanaar; (I termination of profeasional Management and assumgtion of self-marmgement of the Owners Association;

o i{v) any action which would have the sffect of randaring the public Hablity insurance coverage mainteinad by
the Owners Association unsccaptabie 10 L snder.

F. Ramadies. If Borrower doos NOX pay condominiim cuas and assessmants when due, then Lender may pay
them. Any amounts dishuraad by Lender under this paragraph F shall become addiiional dei of Bamower sacued by
the Securily instrumant. Unlegs and Londer agras o other tarms of payment, thess amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to

Bomwer requesting Reymant.
AY SIGNING BELOW., Borrower accents arxt agrees 1o the lerms and pr

il y aa

SUZARN

MULTIETATE COMBOMRINT MIOIEN-— SNMELE AN V- FUINA/FHLMC LINPORM
ISC/CORY/ 0201 /3140000
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