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NOFICH: TIHE MORTGACHE SRCURES AN OPEN.END CREIDIT MAN WHICIE CONTANNE A FROVISON ALLOWING FOR CIHANGES IN THE AMNUAL FERCENTAGR RATICD
INCREASES IN THE ANNUAL PERCENTAGH RATH MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS, INCREASED FINANCE CHAROES. AND A LARCHT
AMOUNT DUE AT MATURITY. DECAEASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINTMUM MONTHLY PAYMENTS, LOWENR FINANCE HARCEET

AND A SMALLER AMOUNT DUE AT MATURITY. -

THIS IS A EVTURE ADYANCE MORIUAUE AND THE PROCRKUS OF THE OPRN-END CREDIT PLAN SECURED RY THIS MORTGAGE Will BE ADVANCED 8Y THE™
VORTOAGEE UNDER THE TERMS OF A CREDI T AUREIMENT BRTWEEN 111 MORTGACGHE AND THE BORROWER NAMED HERHIN.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd dayof  DECEMBER ' 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

ALIANT BANK (the "Lender®)
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
5129 STRATFORD ROAD, BIRMINGHAM, AL 35242
(Froperey Addross]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilitics, as described in

(the "Declaration”), The Proporty is & part of a planned unit development known as

(Mamer of 7maeed Usit Developeen]
{the "PUD"). The Property also includes Borrower's interest in the hbomeowners associstion or equivalent enlity owning
or managing the common arcas and [acilities of the PUD {the “Owners Association”) and the uses, benefits and

proceeds of Borrower's interedt.
PUD Covenants. In addilion to the covenants and agreements made in the Security Instrument, Borrower and

Leoder further covenant and agree as {ollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituenl
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrumcnt or any
equivalent document which creates the Owncers Association, and (iii) any by-laws of otber rules or rcgulations of the
Owners Association. Borrower shall promptly pay, when due, all ducs and asscssments imposcd pursuant {o the
Constitoent Documents.

B. Hazard Insurance. 5o loog as the Owners Association maintains, with a generally sccepted insurance carricr,
a "master” or “blanket’ policy insuring the Property which is satisfactory 10 Lender and which provides insurance
coverage !n the amounts, for the periods, and againgl the hazards Lender requires, including firc and hazards included

- wilhin the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extest that the required coverage is provided by the Owners Association policy.

Borrower shall give Leades prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy. - o

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, of (0 common arcas sad. facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the procceds to the sums sccured by the Sccurity Instrument, with any excess
paid to Borrower, |

C. Public Liability Inimrases. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains s publie ligbility insurance policy accecptable in form, amount, and extent of coverage to Lender.

D. Condemnation. mptpcﬁdlufmylwdurdnimfmdmdindmmaqmm payable to Borrower
in connection with any condentation or other taking of all or any part of the Property or the common arcas and
facilitics of the PUD, or for any'comveyance in lieu of condemnation, are hereby assigned and shall be paid to Leader.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10. "

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leader's prior written
consent, cither partition or subdivide the Property or consent (o

(i} the abandonment or lermination of the PUD, except for abandonment or termination required by iaw in
the case of substantial destruction by fire or other casualty or in the casc of a laking by condemnation or emincnt
domamn;

(ii) any amendment to any provision of the "Constitucat Documents if the provision is for the express benelit

of Lender;
(i) 1ermination of professional management and assumption of scif-management of the Owncrs Association,

or
(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by
the Qwners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom ihe
date of disbursement at the Note rate and shall be payable, with interest, upon notice {from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

{Seal)
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LAURA W, TURNER
frpl & 5398-08137 (Scal)
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