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1. DATE AND PARTIES. The date of ; ' biig

MORTGAGOR: JAMES N CARROLL AND WIFE
BETTY L CARROLL
635 BENNETT DRIVE
ALABASTER, AL 35007
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nstrurnent) is ... S L LSS

Jlfmm.mmmmmmmw, for additional Morigagors, their signatures and
! acknowledgments, .
LENDER: UNION STATE BANK

2267 PELHAM PARKWAY
PELHAM, AL 35124

i therum&ptmdmrﬁcimcyufwhhhhwudged,mm

2. CONVEYANCE. For good and valuable consideration,
sacure the Secured Dobt (defined below) and Mortgagor’s

under this Security Instrument, MoTtgagor grants.

bargains, sells, conveys and morigages to Lender, with power of sale, the following described property:

1LOT %4, NLOCK 2, ACCORDING TO THE SURVEY OF NORWICK FOREST,
BOOK 23 PAGE 121 IN THE PROBATE OFFICE OF SHELBY COUNTY,

PHASE, AS RECORDED IN MAP
ALABAMA; BEING SITUATED IN SHELRY COUNTY, ALABAMA.

Together with il rights, easemenls, . royalties, mineral rights, oil

THIRD SPCTOR, SECOND

--------------------------------------------

and gas rights, orops, timber, all

and riparian rights, wells, ditches.

diversion payments or third party payments made to crop producers, all water
. fixtures, and replacements that may nOWw.

mewuin,mdwmnmckmdﬂluiningmdmmimpmvmmu,m

or at apy time inthemmre.bepmnfthemﬂmatedﬁcribed sbove (all referred [0 as “Propefty’). When the Secured
Debt (hereafter defined) is paid in full and al! underlying agreements have been terminated, this Security Instrument will

become null and void.

3. MA XIMUM OBLIGATION LYMIT. mmpﬁﬁwm-mwmmm: any one time shall
ot exceed § ... 228400000 "“This limitation of amount does not include interest and other fees

and charges validly made pursuant 10 this Security Instrument.
metarm.lnfthis&cuﬂtylnmummunpmmLmder'smrity
Security [nstrument.

Also, this limitation does not apply 10 advances made under
and to perform any of the COvenanis contained in this

4. SECURED DEBT AND FUTURE ADVANCES. The term Secured Debt” is defined as follows:

A. Debt incurted under the terms of all promissory note(s),
below and all their extensions, repewals, modifications or

suggested that you include ltems such as borrowers ' names,

ALABAMA - ASRICULTURALCSMMBREIAL MONTSASE JOT FOR FILA, FHLMC, FRA OR VA USE, ANC NOT FOR CONBUMER PURPOSES)
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contract(s), guaranty(s) or other evidence of debt described

substitutions. {When referencing the debis below i1 15
note amounts, inlerest rales, matunty dares, eic.}
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B. All
promi
Insmm
nbligg
All for
not yet
joans ¢r &dvances in any amount. Any commitment must be agreed to in a separate writing

C. Al obligsions Mortgagor owes to | ,Mmuﬁunrmylwm.mmemm}pmhibimdbyhm
includjiig;: but not limited to, liabilities|for overdrafis relating to sny deposit account agreement berween Morigagor

. | | ,
D. All additi¥nal sums sdvanced and expetises incurved by Lender for insurmng, preserving or otherwise protecting the
l:::ditlvﬂuamdmyoﬂm?mmmedandxpenmincunedbyLmderunderﬂwmnfmu

Securi trument.

.« i_
This Security Insfrument wil! not secure any other debt if Lender fails to give any requirexi notice of the right of rescission.

5. PAYMENTS, M;:irtmur agrees that all payments under the Secured Debt will be paid when due and in accordance with
the 1erms of the Sfcumd Debt and this Security Instrument.

6. WARRM O:F TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security mﬂﬁmt and has the right to grant, bargain, sell, convey and morigage with power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

7. PRIOR SECURJTY INTERESTS. With regard to any other morigage, deed of trust, security agreement or ather lien
dogument that crdated a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to’ allbw any modification or extension of, nor 1o request any future advances under amy note or agreement
secured by the lien document without Lender's prior writtent consent.

it ,
8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, E;nmm
rents, utilities, a#d other charges relating to the Property when due. Lender may require Mortgagor to provide 1o
copies of all gotices that such amounts are die and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the agsinst any claims that would impeir the lien of this ity Instrument. Mortgagor agrees (O assign
to Lender; as m by Lender, any rights, claims or defenses Mortgagor may have aguinst parties who supply Isbar or
materials to mainWain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to he
immediately due Elqélnpayable upon the creation of, or contract {or the creation of, any lien, encurmbrance, transfer or sale
of the ."This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall ryn with the Property and shall remain in effect until the Secured Debt is paid in full and this Security

Instrument is relepsed.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such
as 8 cotparation ¢ other organization), Lender may demand immediate payment if:
A. A beneficil interest in Mortgagor is sold or transferred.
B. There is a change in either the identity or number of members of a partnership or similar entity.
C. Therc is a'change in ownership of more than 25 percent of the voting stock of a corporation or similar entity.

However, Lender, may not demand payment in the above situations if it is prohibited by law as of the date of this Secunty
Instrument. -, ~*

1. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person {such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
continue as long as the Secured Debt remains cutstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor’s state of incorporation or organizanon. Mortgagor
is in good standing in all states in which Mortgagor transacts business. Moﬁgunrhn:hapuwer’mdm:haﬁty to
own the Property and to carry on its business as now being conducted and, &s appiicable, 15 qualified 1o do so In
each state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Morigagor and the obligations evidenced
by the Secured Debx are within the power of Mortgagor, have beea duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten years
and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not
and will not use any other name and will preserve its existing name, trade names and franchises until the Secured

Delxt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make &l repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
daterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees tha
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Morigagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or damage to the

Property.

No portion of the Property will be removed, demohshed or materially altered without Lender’s prior wrilten consenl
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property al least equal i value to
the replaced personal property, free from amy title retention device, security agreement or other encumbranee. Such
replacement of personal will be deemed subject to the security interest created by this Security Instrument.

Mortgagor shall not partition or subdivide the Property without Lender's prior written consent.

' (pape gf &
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14,

15.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property ahall be entirely for Lender’s benefit and Mortgagor will in no way rely on

l.ender’s inspection.

AUTRORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument. Lender may, without notice, perform or canss them (o be performed. Mortgagor appoints Leader as attoruey
in fact to sign Mortgagor’s natme Of pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to parform, and Lender's failure to perform will not preclude Lender from excreising any of
Lander's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary 10 protect Lender's security interest in the

Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and mortgages to Lender as
additiunﬂmxﬂtyallﬁnﬁght.ﬁﬂeudinmﬂtiﬂmdmwmﬂ:

A. Existing or future lesses, subleascs, licénses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property. including any extensions, renewals, modifications or substitutions ol
such agreements (all referred (o as "Loams™).

B. Rents, issnes and profits (all referred to as "Rents”), including but not limited to security deposits, minimum rent,
percentage rent, additionsl rent, common ared maintenance charges, parking charges, real estate faxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation preuums,
~loss of rents” insurance, guest receipts, revenuss, royaltes, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Morigagor may have that in any way pertain to or are on account of the
use or oocupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument will alsc be
regarded as a security agresment.

Mortgagor will promptly provide Lender with true and correct capies of al! existing and future Leases. MoRgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for ons lease period’s rent,
Mortgagor will not coliect in advance any future Rents without Lender’s prior written consent. Upon defsult, Morigagor
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other furnds. Amounts
callected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided, to costs of
managing, protecting and preserving the Property and to any other necessary related expenses including Lender’s
attorneys’ fees and court costs.

Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument and effective
as to third parties on the recording of this Mortgage, and that this assignment will remain effective during any redemption
period until the Obligations are satisfied and ‘sl underiying agresments are ended. This assignment is anforceable when
lmdarnkumﬂpomﬁmnrmm.whmnmdvuil . or when Lender notifioa Mortgagor of the
default and demands that Mortgagor and Moftgagor’s tenants pay al fature Rents diectly to Lender. Immadistaly after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Morigagor rany immediately notify
the tenants and demnand that all future Renis be paid directly (o Lender. On receiving the notice’ of default, Mortgagor will
endorse and deliver to Lender any paymenis of Rents. 1f Mortgagor becomes subject (o 8 voluntary or iovoluniary
bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effactive and enforceable under state and federal law.

Mortgagor warrants that no defeult exists under the Leases or any applicable landlord law. Mortgagor also agrees 1o
maintain, and 1o require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly notify
Lender of any noncompliance. If Mortgagor neglects or refuses 10 enforce compliance with the terms of the Leases, then
Lender may, at Lender's option, enforce compliance. Mortgagor will obtan {ender’'s wiittgn authorizatiop before
Mortgagor consents 1o sublet, modify, cancel, or otherwise alter the Leases, o accept the surrender of the Property
covered by such Leases (uniess the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. If Lender acts to manage, protect and preserve the Property, Lender docs not assummie or become liable for its
maintenance, depreciation, or other losses or damages, except those due o Lender's gross negiigence or intentional torts.
Otherwise, Morigagor will hold Lender harmi¢ss and indemnify Lender for any and all Iiapiiity. joss or damage that

I ender may incur as a consequence of the assignment under this section. |

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to
comply with the provisions of any lease if this Security Instrument is on a leaschold. [f the Property includes 2 unit in a
condominium, time-share or & planned unit development, Mortgagor will perform all of Mdrigagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

A, S

B. A breach of any term or covenant in this Security Instrument or any other document dxecuted for the purpose of
creating, securing or guarantying the Secured Debt; | |

C. The making or furnishing of any verbal or written representation, statement or warfanky 10 Lender that is false of
incorrect in any material respect by Mortgagor or any person o entity obligated on the Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to.
Mortgagor or any other person or entity obligated on the Secured Debt; . _ _

E. A good faith belief by Lender at any time that Leader is insecure with respect 1o any p¢rson of entity obligated on

F

G

o B ured Debt or that the prospect of say payment is impaired or the value of the Properly is impaired,
A material adverse change in Mortgagor's business including ownership, management, and financial conditions.

" which Lender in its opinion belicves impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodibie land or to the

" conversion of wetlands to produce an agricultural commodity, as further explained in 7,C.F.R. Part 1940, Subpan
G, Exhibit M. " .
L F '

r &)
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-IT.IIMBIES'OP}DEF&ULT.Inmim. federal and siate law will require Lender to provide Mortgagor with
muofmpﬂmmmm'mmmmmmmmwmm; Subject to these
W.mrmmmummmmmmwwmwpmmw

law ifMom@w-hdcfuﬂt.

X

set forth. The acceptance by Lender of any sum in i
Debt after the. bilance 13 due or is accelernted of after foreclosure proceedings are filed shall not constitute 3 waiver of
Lender’s right 1o’ require complete cure of any existing defsult. By not exercising any remedy on Mortgagor’s default.
Lender does not waive Lender's right to later consider the event a default if it continues or happens again.

-ﬂ. k.

lrmmmawdfumm.mm;mmmnmmwwmm. If Lender invokes the
powu'ofula';lmmmlishihemﬁﬂoflﬁt,mdmpmaﬂﬂlmpmofmm,nsrequiradby
mlicablellw,lm“mmmmﬂnmumym.lmdﬂnhalllpplyﬂnpromdsnnh:nl:in
the manner rec byqsplicablellw.mmufmpmufth:?mpenyshﬂlonlymem:fnuclmumnruu:mld
Property, 50 runﬁnhuhopmyﬂtﬂlmﬁmumﬂuumyumﬂisﬁadmmmumzrmymnhﬂ

foreclose under the power of sale or by judicial foreclosure.

REDEMI'!‘I&N:The period of redemption after szle on foreclosure shall be one year. Any agreement (0 extend the
redemption pegiod must be in wriling.
" L

19. EXPENSES: 'ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

prohibitad by law, Mortgagor agrees to pay all of Lender’s expenses 1f Mortgagor breaches any covenant in this Secunty

Instrument. M mrmﬂwmmmmmmwwfmmm,wg.pmmur
otherwise p ﬂwhopertymdw'nﬁmityintmt.meﬂlbwimmfmmm:dm:nf:hc
payment umtil’ in full a the highest interest rate in effect as provided in the terms of the Secured Debt. Mongagor
agrees to pay all mdupﬂuipmnndl:ylmmwllmins.mfomin;urpmmﬁnaLmdcr';ﬁght:mdrcmediﬁ

under this Securiﬁ Instrument. This smount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. Thif Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs

of such relcasg, *

20. ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA. 42
U.S.C. 9601 ¢t scq.), ali other foderal, state and local laws, regulations, ordinances, court orders, attorney general
Opinions ¢r in ive letters concerning the public health, safety, welfare, cnvironment or & hazardous substance; and (2)
Hazardous Sut 'Mmm,MMWmmmmiﬂ.m.poﬂmmmmmtwhichhm
characteristics, whi mmwmwwﬁﬁymmmewblhmm‘m.wlfmur
environmeut. The term includes, without jimitation, any substances defined as “hazardous material,” "toxic substances.”
*hazardous waste” or “hazardous substance” under any Environmental Law.

. »
Mortgagor rq?;mnu warrants snd agrees that:

A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, 1s, of
will be Iqrated, transported, menufactured, treated, refined, or handied by any person on, under or about the
hw.mhmmvmufbmminmiuwmplmmmqplinble&wimnm Law.

B. Emaptn,pmmﬂydinloudmdachmhdgedinwﬁﬁngmlm, Mortgagor has not and will nol cause,
mnmmw.nrwmkm:rﬁmufmyﬂmdmuhbﬂmmﬂnm.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Subsiance occurs on.
und:ru::bmﬂth?rcpmymmigmuarmmﬂmtnmimﬁmww;mmmi:aviuluinnuf
any Envirommental Law concerning the Property. In such an evemt, Mongagor will take all necessary remedial
action in accordance with Environmental Law. '

D. Except a3 previpusty disciosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
(0 believe there is any pending or threstened investigation, claim, or procesding of any kind relating to (1) any
Hazardous Substance located on, under or about the Property; or (2) any violation by Mortgagor or any tenant of
myEnﬂmmmﬂuw.MatmwﬂliaMnﬂynﬂﬁfyLmdcﬁnwriﬁn;umnuﬂunmorhumm
belicve there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in any such proceeding including the rigat to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are
and shall remain in full compliance with any applicable Environmental Law.

F. EwuprevbuﬂydlﬂnmmﬂmhdmmmmgmLm,mﬂummnndugmmdunngcunlu.
pﬁmmmomwdhlmmdmmundﬂthehmmdmmm.mnnpnrwcll witl be added unless
Lender first consents in writing.

G. Mortgagor will regularty inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or spprovals required by any applicable Environmental Law are obtained and complied
with,

H,. Mnnmnrwillpumit,ormmytmmtupennil.Lmderancnder‘ugemmenmmdinspmtthmpcﬂy
and review all records at any reasonable time to determine (1) the existence, locstion and nature of any Hazardous
Substance on, under or sbout the Property; (2) the existence, location. nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Enviroamental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, a Mortgagor’'s expense, to cngage a qualified
environmental mginaertu prepare an eavironmental audit of the Property and to submit the results of such audit to

© 1984 Baraory Syatame, Ina., St Cloud, MN {1-B00-387-234 1) Porm AQICG-MTG-AL 1013754
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21.

22,

23,

4.

27.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section af
Mortgagor's expense.

K. Agnmmnfmyhmhnfmywm.wmtyurpmmiummmmismm. {1} Mortgagor
will i 'fyapdholdlmdermdlmdu‘smmmmmigmharmlmﬂummdngaimtﬂllm.clninu.
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including wathout
limitation al! costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns may sustain;
and (2) st Lender's discretion, Lender may release this Security Instrument and in return Mortgagor will provide
Lender with collateral of at least equal vaiue to the Property secured by this Security instrument without prejudice
to any of Lendar's rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of this section
shall survive any foreclosure or sstisfaction of this Security Instrument regardless of amy passage of tille to Lender
or ﬂ disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby
waived.

CONDEMNATION. Mortgagor will give Lander prompt notice of amy peading or threstened action, by private of public
mﬁthmm”mmmmmafmmmmghm:ﬂm, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name 1n any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other alung of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Secunty
Instrufgmt. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Morgagor shall the Property insured against loss by fire, flood. theft and other hazards and risks reasonably
associated with the due 1o its type and location. This insurance shall be maintained in the amounts and for
mapeﬁodumul.mmﬁm.mwmmﬁmmwﬁmumwmmm
subject to Lander’s approval, which shall not be unreasonably withbeld. If Mortgagor fails to maintain the coverage

' gdescribed sbove, Lender may, at Lender's option, obtain coverage 10 protect Lendet’s rights in the Property
according to the terms of this Security lastrument, -

All insurance policies and renewais shall be acceptable 10 Lender and shail include a standand “mortgage clense”
and, where icable, “loes payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loas,
Mnnmnr:hﬂlgivﬂmmedmnmicemtheimmmminmdlﬂﬂﬁ. Lender may make proof of loss if not

made immediately by Morigagor.

Urﬂmuﬁherwinagrudinwﬁﬁng‘nllimurmpmmedsnhﬂlbeappliadmrﬂmmimurmplirufthemf
or 10 the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall
lifpm the Mo mﬁ“mm“ hmhﬁbyﬂ‘gdn o n::twu 'mpu;m'm
io ; T | N ‘s 1i any insursace pol and
roceeds resulting damage to the Property before the acquisition pass v 10 the extsnt of the
ge:umdﬂebthnmediﬂﬂiybemmemﬁsiﬂnn. ‘

B. Morgagor agrees 10 maintain comprehensive general liability insurance naming Lender as an additional insured in
mﬂnnmmabletul.mder,insuﬁngagninnclnimsuishlgfrnmmyaccidemormmnuinnrnnmt
W' S |

C. Morigagor agrees to maintain rental loss or business interruption insurance, at required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable 1o Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & separate ngrmnt Mongagor will not be
required to pay to Lender funds for taxes and insurance in escrow. .

)
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider to perfect, continue, and preserve Morigagor's
obligations under this Security Instrument and Lender’s lien ummopeny.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Smrhylnnrmntmjuimud'mdivm.HmmnrﬁmmhMﬁqhmmmb&mmﬂgnmwi&m
of debt, Monmorhnﬂymmw!wlmmmﬁmmmwofﬁwmm
and Mortgagor does not agree to be personally lisble on the Secured Debt. If this Securily Instrument secures a guaranly

betweent Lender and Mortgagor, Mortgagor 1o waive any rights that mey prevent Lender from bringing any action
or cigim against Mortgagor or any pary | under the obligation. These rights may inclade, but are not limited 10,
any anti-deficiency or one-action laws. Momngagor agrees that r and any party to this Security Instrument may

extend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortg r's
cnnsmt.Suchlchmgnwinmmmh{unglgurmmemufthhsﬂnﬁylm.m:miu:nd s of
this Security Instrument shall bind and benefit the successors and ansigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the

is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security [nstrument, attachments, Of any agreement relsted to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expresply or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, cthat
section will be savered and will not affect the enforcesbility of the remainder of thus Security Instrument. Whenever used,
the singular shall include the piural and the plural the singular. The captions and headings of the sections of this Security
{nstrument are for convenience only and are not to be used to interpret or define the terms of this Security [nstrument.
Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, eny notice shatl be given by delivering it or by &miling it by first class matl
to the appropriate party's address on page 1 of this Security Instrument, or 10 any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors. ,

. WAIVERS. Except 10 the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

(pape & of 8)
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29. U.C.C. PROVISIONS. If checked. the following are applicable o, but 6o not lmi, this Security Instrument
Q@mhummwmmmmnuwmmmmmmmﬂ
improvement on the Property.

X Fixtad Mortgagor grants to Leader a security interest in ali goods that Morigagor owas now or in the
fusare 4 are or will become fixtures relsted to the Property.

[ Cropes T ,mmmm._wmmm:mmmmm.
timbes' anid suimerals locaied On the ty a5 well as all remts, issnes, and profits of them including, but not

Sovergmbin progrems (sl of which shall also b inchuded i the term *Property”).
aa i F"I Z '

. Mortgagor %0 Lender a secqrity interest in all personal property located on or connectsd
with te | . including all farm products, inventory, equipment, accounts, documents, instruments, chatted
plper.su_ier:linmsiblu,anda!lotheritmuafpermﬂpropeﬂyMnngngurummwmhnhefumumdﬂm
are used or useful in the construction, ownership, operation, management, or maintenance of the Property (all of
which also be inciuded in the tefm "Property”). The term “personal property” specifically exciudes that
prupuﬁy umulﬂgmﬁ'mndinmmmﬁmﬂm:‘mm'lmnm“mdeﬁmd

icald feders! regulations governing unfair and deceptive credit practices.
iy ﬂmhw Statemamt. Mortgagor agrees and acknowlodges that this Security Instrument also suffices as
a financing statement and any carbon, ﬁ:otog;rq)hicurmhermprothmimmnyheﬁledufmd for purposes of
Articie? of the Uniform Commercial Code.
30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

(- u“dCMt.mwmmﬂWamﬁmmwmﬁm.m;ummmm.mh:
reduced to a zero baleoce, this Security Instrument will remain in effect until raieased.

- W.mermmwmmmwmhmudpﬁmipmymr
' .ﬁed mmﬁummmumuﬁhmhﬁﬁmmmwmmwmmﬂ
specified Ly law, - .

2 Additienst Tormas, ConSMUCTI P/ L O MU AévwAL T BLYWIIN (G

BUew PATNS (£ 0 invconvsamnd B8Y RV nvwer
R

- .

SIGNA'I'URﬁ:- n;nmcbﬁnw.Mmqmwmﬂnmmdmmmwntﬂmdinthmdtyhmwm
in any atachments. Mortgagor also acknowindges receipt of a copy of this Security Instrumeni on the date stated on
page 1. .

- _=o408
s e oo ﬁ";gﬂi Y- Tt - Sk S
Dis 1t
| W'meﬂ 3%?‘
ACKNOWLEDGMENT: \
STATE OF ..., ALABAMR s _COUNTYOF ... SHELBY e, } .
wovaws | 8 notary public, hereby certify that .....JAMES N CARROLL AND WIFE BETTY.L.CARROLL. ..... ...
............................... etrrerieersiy, whose mame(s) is/are signed 0 the foregoing conveyance, and who is/are
known to me, utuowledgadbefummnmmhdaym.wn;mfomdofmemmnfmcmqm.
hd:hd%exmﬂdthemwlunwﬂ untheg;yﬂwmbundam.ﬁivmmdﬂmyhmdthu
........... IST o, da}'nfDEcé‘mERtl 98 s
My commission expires:
(Seal) 3"!')‘05 3
et STATBOF .ot e, JCOUNTY OF Lot s
accoviedgmeny |, 8 OtArY public, in and for said County in said State, hereby certify that .........cvvriirnirnerrmnnriiiree e
....................................................................................................................... whose name(s) as
..................................................................................................................................... {701}
of the ....”...*...' ............................................. (Nomx of Businrm o Euply|
B TS PP PSPPI PP ST PRI TR , is/are signed to the foregoing
conveyance and who is known to me, acknowledged befors me on this day that, being informed of the contents of
the conveyance, he/she/they, in his/hes/their capacity, executed the same voluntarily on the day the same bears
date. Given under my hand this the .. ... ..., dEY OF cooviiiniiievirie e
My commission expires:
(808) e e
(Notary Public)
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