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MORTGAGE
THIS MORTGAGE ("Security instrument’) ia on DECEMBER g2 1990 -
The grantor is FRANGINE ALESCY an urmarried woman

‘Borrower). This Securty Ingtrumant is given 10
. which is organized and edsting

eSS B SRS VR

under the laws of DELAWARE . and whose adoress is
308 PARILANE Rd., COLLWIERA, $Hy s (Lender)

Borrowe| owes Lendar tha principal sum of Thr 100

Dollars (U.8. $ __ 7300000 ). This dabt Is evidenced by Borrowar's note cated the same date as

this Security instrument "Nota*), which provides for monthly payments, with 1he full deb, it not paid sarlier, due and payaoie
on_JANUARY 1, 2014 . This Security Instrument secures to Lender. (@) the repayment of the
dabt evidencad by the Note, with imerest, and =i renewals, extensions and modifications of the Note, (b} the paymen of all
other sums, with Interast. advanced under paragraph 7 1o protact the security of this Security instrument; and {c) 1ha per-
tormance of Borrower's covenants and agreemaents under this Securlty Instrument and the Note. For lns purpose,
Borrowes does hareby morgage, gran and convey to Lender and Lender's Successors and assigns, with power of sale, the

tollowing described property located in Shelby County, Alabama;

1ot 1, accerding to the Amended Map of The Meadows, Plat I, as recorded in Map Book
19, page 10 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

which has the address of _200 WILDFLOWER TRALL , NADASTER
[Streel] [City]

Alabama _2S007- {(‘Property Address’),
[2p Code)

TO HAVE AND TO HOLD this property unto Lender and Lendel's SUCCeSeors and assigns, forever, together with
all the improvements now of heceafier erected on the property, and sl essemants, appurienances, and fixiures now Of
hereafter & part of the property. All repiacements and acditions shall 830 be covered by this Security Instrument. Al of the
foregoing la referred to In this Securlty instrument B8 the "Property”.

BORROWER COVENANTS that Borrower s lawfully sessed of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbpered, except for encumbrances ot recorc
Borrowsr warrants and will defend generally the titls to the Property against all claims and dcemanos. subject 1o any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants lor natlonal use and non-unitorm covenams with imited

varaticns by jurisdiction 10 constitute a uniform security instrument covering real propefty

ALABAMA -Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 990 (page ! of 5 pages)

GFS Form Q000010 {8510) |mm:_m;___.

—p i S bk o rowe




UNIFORM COVENANTS. Borrowed and Landsr covenant and sgree sa follows:

1. Payment of Principal and interset, Prepayment and Late Charges. Borrower shail promptly pay when gud he
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Nots.

2 Funds for Taxse and Insurance.  Subject to applicable law of 10 a written walver by Lender, Borrower shall pay
to Lender on the day monthly peymans are due under the Note, until tha Note is paid in tull, a sum (Funds’) for: (a) yearty
taxes and assessmeants which may attain priority over this Security Instrument as & fien on the Propedy. {b) yearty leasehold
paymerts of ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood In-
surance premiums, if any; (@) yearly mongage insurance premiums, if any; and (f} any sums payable by Borrower 10 Lendef.
in accordance with the provisions of paragraph 8, in llgu of the paymant of mortgage insurance premiums. These items are
called "Escrow [tems.” Lender may, at any time, collect and hoid Funds in an amourtt not to exceed the maximum amourt a
lender for a federally related mortgage loan may require tar Borrowar's ascrow account under the federal Rea Eslate
Settlement Procedures Act of 1974 as amended from time 10 ime. 12 US.C Section 2601 et seq (RESPA’), uniess
another law that applies to the Funds sets a lesser amount.  so. Lander may, at any tima. collect and hold Funds in Aan
amount not 1o exceed the lesser amount. Lender may estimate the amoum of Funds due on the basis of current data and
reasonable estimates of expenditures of haiure Escrow iteims of otherwise in accordance with applicable law.

The Furnds shall be held in an instiution whose deposits are insured by & federal agency. Ingtrumertality. or entity
{incivding Lendar, f Lendar is such an Institution) or In any Federal Home Loan Bank. Laencar shall apply tha Funds to pay
the Escrow Hems. Lender may not charge Borrowal for holding and applying the Funds, annuaity analyzing the escrow
account, or verifying the Escrow ttams, uniess Lender pays Borrower interest on the Funds angd applicable jaw permits
Lender to make such a charge. Howaever, Lender may require Borrower 1o pay a ona-time charge tor an ingependert reat
gsiate 1ax reporting service used by Lander In connection with this loan, uniess appiicable law provides otherwise. LUniass
an agreemant is mada or applicable law requires Interest 1o be paid, Lender shall not be required tc pay Borrower any In-
tarest Of earnings on the Funds. Borrower and Lender mey agree in writing, however, that imefest shall be pad on the
Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds, showing credins and debits 10
the Funds and the purposa for which each debl to the Funds was mage. The Funds are pledged as additional secuty for
all sums secured by this Sacurlty Instrumant.

H the Funds heid by Lender exceed the amoumts parmitted to be hetd by applicable !aw, Lender shail accoun to
Borrower for the excess Funds In accordance with the requirements of applicable law if the amourn of tha Funds held by
Lender at any time Is not aufficient 1o pay the Escrow ems when duse, Lender may 30 notify Borrower in writing, and, n
such case Borrower shall pay to Lender the amoun nacessary tc make up the deficiency. Borrower shall make up tha
deficiancy In no mora than twilve montiy payments, at Lender's sole discretion.

Upon paymaent in tull of all suma secwed by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquira or sell the Property, Lender, prot 10 the acquisiion of
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumen.

3. Appiicstion of Payments.  Linless applicabls jaw provides otherwise. ali payments received by Lender uncged
paragraphs 1 ang 2 sheil be applied: first, 10 any prepayment chargea due under the Noie, second. to amounts paysaiie
under paragraph 2: third, 16 imersst due; fourth, 1o principal due, ang last, to &ny late charges due undef the Note

4, Charges; Llens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable 1o the
Property which may attaln priority over this Security instrumaent, and leasahold payments of ground rents, if any. Borrower
ghall pay these obligailons in the manner provided In paragraph 2, or it not paid in that manner, Borrowar shall pay them on
time diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to e pad
unger this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lengdef raceipts
evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uriess Borrower. ()
agrees inwriting to the payment of the obligation secured by the lian In a manner acceptable to Lender. (b) comesis
in good faith the liert by, or detends against entorcement of the lien in, legal proceedings which in the Lenders opinion
operata to pravent 1he anforcement of the tien; or (c) secures trom the holger of the lien an agreement satisfactory 10 Lanaed
subordinating the lien to this Security Instrument. H Lender detarminas that any par of tha Property is subject 1c 8 hen
which may antaln prlority over this Securlty Instrument, Lender may give Borrower a notice identifying the tien Borrower
shall satisty the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard of Propedty Insurance. Borrower shall keep the improvemsms now axisting of hereafter erected on the
Property insured against loss by fire, hazards Included within the term extended coverage” and any other hazards, nclud:
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amours and fof the
periods that Lender requiras. The insutance carrier providing the insurance shall be chosen by Borrower subpect 1o
Lendar's approval which shall not be unreasonably withheid. If Borrower falls 1o maintain coverage described above,
Lender may, &t Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with pasagraph 7

All insurance policies and renewels shall be acceptable to Lender and shail include a standargd mongage clause.
Lendar shall have the right to hold the policies and renewa's. 1 Lender requires, Borrowar shall promptly give 10 Lander at
receipis of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the INsurance car-
rier and Lender. Lender may make proof of 1o88 if not macie promptly by Borrower.

Unlass Lender anc Borrower otherwise agree in writing, nsurance proceeds shall e applied to restoralion of repar
of the Property damaged, If the restoration of repalr is economically feasible and Lender's security is not iessened. If the
restoration of rapair is not sconomically temsible or Lender's sacurity would Do lessened, the ingurance proceeds ahall be
applled to 1he suma secured by this Security instrumant, whether or Aot then due, with any excess paid 10 Borrower It
Boirower abarkions the Property, or doss not anawer within 30 days a notice from Lender that the ingurance carrer nas of-
tered 10 settle a clalm, then Lender may collect the inaurance proceads. Lender may use the proceeds 10 repar of restore
the Proparty Or 10 pay sums secured vy this Securlty instrumert, whether or not then due The 30-day panod wil begmn
when the notice Is given.
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Loan No. 283723

Uniess Lender and Borrower otherwige agree in writing, any application of proceeds 1o principal ahall not extend of
posipone the due date of the monthty paymens referred 1o in paragraphs 1 and 2 or change the amounts of the paymens.
i under paragraph 21 the Property s acquired by Lender, Borrower's right 1o any insurance policies and procesds reaulting
from darnage to the Property prior to the acquisition shall pass to Lender 1o the oxtent of the sums sacuréd by thia Security

Instrument immaediately prior 1o the acquisition.

e et gm———— —— — — — —— [

- ———————

8 Occupancy, Preservation, Maintenanoes and Protection of the Property; Borrowsi's Loan Application; Loaseholds.
Borrower shall occupy, satablish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year gfter the date of occupandcy, uniass Londer ctherwise agrees in writing, which consent shall not be unreasonably
withheld, or unisss extenuating circumstances exist which are beyond Borrower's control.  Borrowsr shall not daestroy.
damage or impalr the Property, allow the Property to deteriorate. or commit waste on the Property. Borrower shail be In
default it any forfelture action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgmernt could
result in forfelture of the Property o ctherwise materially Impair the iien created by this Securtty instrument or Lender's
security imerest. Borrower may Curg such e defaull and reinstate, as pravided in paragraph 18, by causing the action of
proceeding 1o be dismisasd with & ruiing that, in Lander's good faith determination. preciudes forfatture of the Borrower's In-
terest in the Property of other matenai impairmem of the lien created by this Security Instrument or Lendes's securty
Interast. Borrower shall also be In default it Borrower, during the loan application process, gave matenaily laise or nac
curate information or statemants 1o Lender {or falled to provide Lencar with any matenal information) in connection with the
loan svidencad ty the Note, including, but not imited to, represantations concerning Borrower's occupancy of the Property
as a pringipal resigence. H this Securlty Ingtrument is on a leasehoid, Rorrower shall comply with git the provsions ot the
laase. [t Borrower acquires fee title to the Property, the ieasehold and the fee title shall not marge uniess Lenoar agrees 10
the merger in writing.

7. Protection of Lender's Rights in the Pr W Bomrower fails to perform the cuvenarts and agreements con-
tained in this Securlty Instrument, or ihere is & legal proceeding that may significanly affect Lender's rights in the Propeny
{such as a proceading In bankruptcy, prohate, for candemnation or forfetture of 1o enforce laws oOf reguiations), than Lender
may do and pay for whatever ls necesaary to protect the valua of the Propeny and Lender's rights In tha Properny Lenders
actions may inclutie paying ary sums sacured by a lien which has priority over this Security Instrumaent, appearing M Cour.
paying reasonable attorneys’ fees and aemering on the Proparty to make rapairs. Although Lender may laka action undar
this paragraph 7, Lender does not have 10 30 80.

Any amounts diabursed by Lende under this paragraph 7 shall becoime additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear inferest from
the date of disbursement at the Note rate and shall be payable, with Iintarest, upon natice from Lender to Bofrower requast-
ing payment.

8. Mortgage Insurancs. H Lander required mortgagea insurance as a condition of making the loan secured by this
Security instrument, Borrower shalt pay the premiuma required to maintain the moigage insurance in effect. i, tor any
reason, the morgage Insurance cCoverage required by Lender lapses Or caasas to ba In effect, Borrower shall pay the
premiums required 10 ODI&IN COVrage substantislly squivalent to the mortgage insurance previously In effsct, at a cost sub-
startially sguivalsnt to the cost to Borrower of the mongage insurance prevousty in affect, from an alternate MOMNQage In-
surer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay 10
Lander each month a sum equal to one-twelfth ot the yearly mortgage insurance premium Deing paid by Borrower whan the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and ratain these payments as 8 |089 resenva In
liau of mongage Insurance. Loss reserve payments meay no ionger be required, at the option of Lender. if mongage 'n-
surance coverage (in the amount and for the period that Lender requires) provided by &n insures approved by Lender again
pecomes avallable and ia obtained. Borrowel shail pay the premiums required 0 maintain mortgage ingurance \n affect. or
to provide a loas reserve, until the requirement for morigage Insurance ends in accordance with any written agreement be-
twaen Borrower arkd Lander of applicable law.

9. Inspection.  Lender of [ts agert may maks reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at tha time of or prior to &n inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or conaequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are heraly assig-
neg ang shall be paid to Lender.

In the evert of a total taking of the Property, the procesads shall be applied to tha sums secured by this Security
Instrument, whether or not then due, with any axcess paid 1o Borrower. in the evert of a partial taking of the Property n
which 1he fair market value of the Property immediaiety betore the taking is equal 1o of greater than the amourt of the sums
sgcured by this Security Instrumemn Immediately before the taking, uniess Bofrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceecs muitiplied by the tollowing
fraction: (&) the total amount of the sums secured immediately bafore the taking, divided Dy (b} the fair market value of 1he
Property immedistety before the taking. Any balance shal be paid 10 Borrower. In the event of a partial 1aking of the
Property in which the fair market vaiue of the Property Immediately betore the taking is tess than the amount of the SuMs
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writling of unieas applicable law
otharwise provides, the proceeds shall be appiied to the sums secured by this Security Instrument whether of not the sums
ara then dua.

It the Property is abandoned by Bofrower, or 1, after notice by Lender 10 Borrower that the condemnor offers Lo make
an award or settie a claim for damages, Borrower talls to respond to Lender within 30 days after the date the nolice 1S gqiven.
Lender 's authorized to collect and apply the proceeds. at its option, ather to restoration or repair of the Property of 10 the
5uUMs secured by this Security Instrument, whather or not then due.

Unless Lender ang Borrower otherwise agree in writing, any application of proceeds {0 principal shall not extend of
postpone the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Not Reisansd; Forbearance By Lender Not a Waiver,  Extension of the time for paymem of
modification of amortization of the sums secured by this Security Instrumen granted by Lender 10 any SUCC@8SO! iy intgrest
of Borrower shall not operate to release the Hability of the original Borrower of BafTower's SUCCRSSOT in imMerest. Lender
shall not be required to commence proceedings against any succassor In iMerest or refuse to extend time for paymemt o
otherwise modify amortization of the sums sscured by this Security Instrumen by reason of any demand made by the
original Borrower or Borrowe!'s successors in imereet. Any forbearance by Lender in exercising any right o remeaqy shall
not De & waiver of oF preciude the exercise of any right or remedy.

12. Sucosssors and Assigns Bound; Joint end Several Lisbility; Co-eigners.  The covenants and agresments of
this Securtty instrument shall bind and benefit the successors and aasigns of Lender and Boirower, subpect 10 the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several Any Bofrower who Co-sIgns
this Security instrumaent but does not execute the Note: (#) ia co-signing this Security instrument only 1o mongage. gran
anc convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) 15 not personally
obligated to pay the sums sscured by this Security Instrument; and (c) agrees that Lender ano any othar Bofrrower may
agree to extend, modity, forbear of make any accommodations with regard 1o the terms of thia Securlty Instrument of the
Note without that Borrowei's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which sots maximum oan
charges. and that [aw is finally interpreted 50 that the interest or other loan charges collected o 1o be collectad In CoNNec-
tion with the loan exceed the permitted Himits, then: {8} any such loan charge shall be reduced by the amourt necessary 0
reduce the charge 10 the parmitted limit; and (D) any suma aready collected from Borrowar which exceeded permitted imds
Il be refunded to Borrower. Lander may choose to make this refund Dy raducing the principal owed under the Note or by
making a direct payment 10 Borrower. [f a refund reduces principal, the reduction will be ireated as a partial prepaymen
without any prepaymaent charge under the Note.

14 Notioss. Any notice to Borrower provided for in this Security Instirument shall be given Ly delivering 1t or Dy
maillng it by first class mait unisss appilcable law requires use of another maethod. Tha notice shait be directed to tha
Property Addrass or any other addrass Borrower designetes by notice to Lender. Any notice to Lenger shall be given Dy
first clase mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

- 15. Goveming Lew; Severabliity.  This Security instrument shall be governed by lederal law and the law of the
jurlsgiction in which the Property s located. In tha event that any provision or clause of this Sacurity Instrument or the Nole
contflicts with applicable law, such conflict shall nct affect other provisions of this Security Instrument or the Note which can
be glven effect without the corfilcting provision. To this end the prowvisions of this Securlty Instrument and the Note are
deciafed to ba severable.

16. Borrower's Copy. Botrower shall be given one conformed copy of tha Note and of this Secunty instrumant

17. Transter of the Property or a Beneficlal intersst in Borrower. ¥ all or any part of the Property of any interest N
it is sold or tranaferred {or If & beneficial interest In Borrower is sold of transterred ang Borrower is not a nalutal person)
without Lenders prior written consent, Lender may, = ke option, requirg immediate payment in tull of all sums secured by
this Security instrumant. However, thia option shall not be exercised by Lender It exercise is prohibited by federal |avwe &8 Of
the date of thia Securlty Instrument.

It Lendar exercises this optlon, Lender shaii give Borrower notice of acceteration. The notice shall provide a penod of
not less than 30 days from the date the notice is dellvared or malled within which Borrower must pay all sums sacured Dy
this Securlty Instrument. If Borrower faiis 1o pay these sums prlor to tha expiration of this perlod. Lendar may invoka any
remedies permitted by this Security Instrument without further notice of dermand on Borrower.

18 Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have en-
farcement of this Security instrumant discontinued at any time prior to the earlier of: (&) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale cortaned in this
Security Instrument; or (b) entry of a judgment entorcing this Security Inatrument, Those conditions are that Borrowef (@)
pays Lender ali sumg which then woulo be due under this Secunty tnstrumem and the Note as If no acceleration had
occurrad; (b) cures any default of any other covanants or agreements; (c} pays all expenses incuired in gntorcing this
Securlty Instrument, inciuding, but not lirnited to. reasonable attorneys’ fees, and (d) takes such action as kengder may
reasonably requlre to aasure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the suma sacured by this Securlty instrument shall continue unchanged. Upon reinstaternent by Borrower, thus
Security Instrument and the cobligations secured hereby shall remaln fully effective aa if no acceleration had occurred
Howevar, this right to reinatate shall not apply In the case of acceleration under paragraph 17,

15. Sale of Note; Change of Loan Servicer.  The Note or a partial Interest In the Note {together with this Secunty
Instrumant) may be sold one of mora times without prior notice to Borrower. A sale may result [n a change in tha antity
(known as the “Loan Servicer’) that collects monthiy payments due under the Note and this Security Instrumem. Thera as0
may be ons of mora changes of the Loan Servicer unralated 1o a sale of the Note. If there is a change of the Loan Senacer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and apphcable law The nolice
will state the name and acdress of the new Loan Servicer and the address 1o which paymemnms should be made. The notice
will aiso conain any other information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage. of release
of any Hazardous Substances on o In the Property. Borrowar shall not do, nor allow anyone else 10 4o, anything affecting
the Propaerty that Ia in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence.
use, or storage on the Property of small quantitiee of Hazardous Substances that are generally recognized (0 De ap-
proprate ta normal residential usss and to mairtenance of tha Property.

Borrower shall promptly give Lender written nctice of any investigetion, cialm, demand. lewsuit or other action by any
govarnmanal or reguiatory agency of private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knowiedge. If Borrower learns, or Is notified by any governmerttal or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions in accordance with Ervironmernal Law.
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As used in this paragraph 20, “Hazardous Substances’ are thoge substances defined as toxic or hazargous substan-

ces by Ervironmantal Law and the {ollowing substanges: gascline, kerosana, other flarmmable of toxdc petroleum products,
tode pesticides and herbicldes, volatile soivens, materigls containing asbestos or formaldehyde and radicactive matesins.
As used Inthis paragraph 20, "‘Environmertal Law” means feceral laws and laws of the jurisdiction where the Property is

located that relate to health, safety or emvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followns:
21 Aocelerstion: Remedies.  Lender shall give notice 1o Borrower prior 10 acceleration following Bofrower's

breach of any covenant or agreement In this Security instrument {but not prior to accelermtion under paragraph 17 uniges
applicable lew provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the datault; (c) a
date, not less than 30 days from the date the notice Is given 10 Borrower, by which the default must be cured, and (d) that
tailure to cure the defauit on or before the date specified In the notice may result In acceleration of the aums secured by thia
Security Instrument and sales of the Property. The nolice shall further inform Borrower of the right to reinstaie after accelena:
tion and tha right to I:rlnqnnomlutlnntomntrunmﬂmmndmnurwmmawmmw
celeration and sale. It the default la nct cured on or before the date specified in the natics, Lencer &t Its option may require
immediste payment lnwaummwtuusmmtnummmmmmmw and may Invoke the power
of sale and any other ramedise permitted by sppiicable law. Lander shaf! be entitled to collect all expenses Incurrad i pur-
suing the remedies provided in this paragraph 21, Including, but not limited 10, reasonable attornays’ fees and costs of title

avidencs.

i Lsndar invokes the power of sals, Lender shall give a copy of 8 notice to Borrower In the manner provided In

paragraph 14, Lender shall publish the notice of aale once a week for three consecutive weaks i & newspaper publishad in
Shelby County, Alabama, and thersupon shall sell tha Property 10 the nighest bicder at
public auction at the front door of the Coumy Courthouse of thie County. Lender shall dellver to the purchaser Lenders
desd ng the Property. Lender or its designee may purchase the Properly at any salg. Borrowe! covenarts and
agrees that the proceeds of the sale shall be applied In the following order: (8} to sl exponses of the adle, including, but nat
limited to, reascnable attorneys’ fees; (b) t0 sl suma secured by thia Sacurity instrumen; and (c) any axcess to the person

or persons legally entitied to it.
22 Releass. Lpon paymant of all sums secured by this Security Instrument, Lendar shall release thig Secunty

Instrumant without charge to Borrower. Borrower shall pay any recordation costs.
. »3 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cu:-

tesy and dower in the Property.
_ 24, Riders 0 this Security instrument. i cne or More riders are axecuted by Barrower and recorged together with
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and

supplement the covenants and agreaments of this Security Instrument as if the rider(s) were a parl of this Securily
Ingtrument. {Check applicabie box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rides
Graduated Payment Rider Planned Unit Development Rider Biweokly Paymemnt Rider
Balloon Rider Rate Improvement Ridar Second Homa Rider
Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Ingtrument

and in any riger(s) executed by Borrower and recorded with it.

Witnesses.
{Seal)
-BOrfowear
(Seoal)
Barrowar
(Soai)
-Borrowsar
(Seal}
-Borrowet
[Space Below This Line For.Acknowiedigment]
STATE OF Shelby : Couny aa:
Onthis 22 dayof  December, 1998 4, Tracey L. Vaughn
a Notary Public in and for sald state, hareby certily that
Francine Alescl an unmarried woman
whose name(s) was signed 1o the foregolng conveyance, and who 18 Known to me. acknowledged bealoie me
ihat, being irformad of the contents of the conveyance. he/she axecuted the same voluntarily and as her/his

act on the day the same bears date.

Given under my hand and geal of office this the 22nd 1998

day of December

My Commiasion expires: 43 /23/0() Notary Pubil
UENiC

This instrument was prepared by Kevin K. Hays, P.C.
200 Canyon Park Drive Form 3001 990 (page 5 of 5 pages)

Pelham, AL 35124
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