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MORTGAGE

THIS MORTGAGE {"Security Instrumaent™ is given on DECEMBER 23, 1998 i
The grantor is_SUSAN E. REJD AND ROGER E. REID, WIFE AND HUSBAND —
(‘Borrower™. This Security Instrument i« gwun te
SOUTHTRUST MORTGAGE CORPORATION cwhich is organized ang sxistrd
under the laws of THE STATE_Q_E_QE_LAWAH_EL and whose addrass i,
210 WILDWOOD PAR IRV _ ABAMA . {lander”.
Borrower owes Landaer tha prlnmpal sum nf Dnl Hmdrid E_l_,g_an Thousand Seven Hundred and 00/100 L
Doliars (U0.5. § _ 107.700.00 ). This debt is evidenced by Borrowet's nole dated the sama date s
this Security Instrument {"Note™), which provides for monthly payments, with the tull debt, i not pad earler. dua and payate
on JANUARY 1, 2028 This Security Instrument secures 10 Lender: (a) the rapaymenl of the

debt evidenced by tha Nota, with interast, and all ranawals. axtensions and modifications of the Note: (i3} the paymen! ot il
other sums. with interest, advanced under paragraph 7 to protect the security of this Securty Instrument; and ic) tha pée
iormance of Borrower's covenants and agreements under this Security instrumaent and the Note. For this purposs
Borrower does haraby mongage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale, e

foliowing described property located in _SHELBY o _ County, Alabam.

Lot 34, nlo~k 2, according to the Survey of First Addition to Selkirk, a Subdivigion of
inverness, as recorded in Map Book 7, Page 149, in the Probate Office of Sheiby County,

Alabama.

which has the address ol _2920 MAC ALPINE CIHCLE . BIRMINGHAM
[Stresl) (City]
Alabama _35242- ("Property Address™;
[Zip Code)

TO HAVE AND TO HOLD this property unto Lander and {ender's successors and assigns, foraver, togelber wih
ail the improvements now of hereafter erected on tha property. and all sasemenis, appurtenancas. and hxtures now o
hareafter a part of the property. All replacements and additions shall also be coverad by this Securty Instrument Al of the
foregoing is refarred to in this Security instrumant as the "Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed ang has tne nghi to
mortgage, grant and convey the Property and that the Property 15 unencumbered, except for ancumbrances ot record
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subpct to any ar
cumbrances of racord. '

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-uniform covanants wib imilesds
variations by urisdiction io canstilute a uniform securty nstrument covering real property.
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Laah NoO. 4881070

UNIFORM COVENANTS. Borrower and Lander covenant and agrss as follows:

1. Paymant of Principal and interest; Prepaymeri and Late Charges. Borrowsr shall promptly pay whan due the
principal of and interest on the debt avidenced by tha Note and any prepayment and late charges due undet the Nots

2. Funds for Taxas and insurance. Subject to applicable {aw or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum (Funds”) for' (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Praperty: (b} yeartly leaseholkl
paymaents or ground rents on the Praperty, i any; (c) yearly hazard or propenrty insurance premiwums; (d} yearly flood m-
SUrence premiuma, if any; (e} yearly mortgage insurance pramuumes, # any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These items are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxmum amount .
lander for a federaily related morigage loan may require for Borrower's escrow account under the federal Real Estate
Sottlement Procedures Act ol 1974 as amended fram tima to time, 12 UW.S.C. Section 2601 et seq. ("RESPAT, uniess
another law that applies to the Funds sets a lesser amount. #f so, Lender may, at any time, callect and hold Funds 10 an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds du@ on the basis of current data and
reasonable estimates of expenditures of future Escrow ems or otherwise i accordance with appiicable law

The Funds shall be held in an institution whose deposits are insured by a fedaral agency, instrumerality. or antily
(including Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow kems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing tha escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicabla law permis
{ ender 10 make such a charge. However, Lender may require Borrower 1o pay a onse-lime charge for an incdapendent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise LUnlass
an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any -
torast or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad an the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credis and debits 10
the Funds and the purpose {or which each debit to the Funds was made The Funds are pledged as additional securtty tar
all sums secured by this Security Instrument.

H the Funds held by Lendsr exceed the amounts permitted to be held by apphcable law, Lender shall account !
Barrower tor the excess Funds in accardance with the requirements of applicable law. K the amount of the Funds heid by
Lender at any time is not sufficient o pay the Escrow tems when due, Lender may sa notity Borrowar in writing, and_n
such case Borrower shall pay to Laender the amount necessary to make up the deliciency. Borrower shall make up the
deficiency in no more than twelve menthly payments, at Lender's sole discretion,

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall pramptly retund to Borrowet any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Propenrly, Lender, prior to the acgquistion of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ar sale as a credit against tha sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounis payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due undar the Nota

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fings and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leasebald payments or ground rents, if any Borrawss
shall pay these obligations in the manner provided in paragraph 2, or  not paid in that manner. Borrower shall pay them ur
tma directly 1o the person owed payment. Borrower shall proemptly turnish 1o Lender all notices ol amounts to ba pau
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly turmish to Lender recep!s
evidencing the paymants.

Borrower shall promptly discharge any lien which has priorty over this Securty Instrument unless Borrower  ta
agrees n wriing to the payment af the obligatton secured by the lien in a manner acceptable o Lender: (b] conlests
n good faith the lien by, or detends against enforcement of the lien in, legai procesdings which in the Lender's opimor
cperata to prevent the enforcemaent of the lien: or {c) secures from the holder of the lien an agreement satistactory 10 Lende
subordinating the lien to this Security Instrumani. K Lender determines that any part of the Property 15 subject 1o a lier
which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien " Borrowar
shall salisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inasurance. Borrower shail keep the improvements now existing or heraafter arected on the
Property insured against loss by lire, hazards included within the term “extanded coverage™ and any other harards, includ
ing floods or tlooding, for which Lender requires insuranca. This msurance shall be mantainad in the amounts and far the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subjact 1o
Lender's approval which shall not be unreasonably withheld. F Borrower fails toc maintain coverage daescnbed above,
Lender may, at Lender's option, obtain coverage to protect Landar’s nghts in the Property in accordance with paragraph -~

All insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage ciitusa
Lender shall have the right to hold the policies and renewals. N Landar requires, Borrower shall promptly give to Lender i
receipts of paid premiums and renewal notices. In the event of loss. Borrower shali give prompt notice to the insurance car
rer and Lender. Landar may make proof of loss it not made promptly by Borrower.

Unless L.ender and Borrower otherwise agree in writing, insurance proceeds shall be appled to restoration or repair
ol the Property damaged. it the restoration or repaif is econcmically feasible and Lender's securty 15 not lessenad It the
rastoration or repair 1s not economically feasible or Lender's security would be lassened, the insurance proceeds stall be
applied 10 the sums secured by this Security Instrument, whether or nat then due, with any excass patd to Borrower I
Borrower abandons the Proparty, or does net answer within 30 days a notice from Lender that the insurance carnet has of
lared 10 seattle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds 10 repait 0r resiorg
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perod wil beg.n

when the notice is given,
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Loan No. 4881070

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal snall not extend or

posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amounts of the paymeans.
It under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance palicies and proceeds resulling
from damage to the Property prior to the acquisttion shall pass to Lander to the axtent of the sums sacured by this Securty

Instrumeant immediately prior to the acquisition,

6. Occupsancy, Preservetion, Maintenance and Protection of the Propsrty; Borrower's Loan Appilication; Leasehokis,
Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within sty days after the execu
tion of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal rasidence for at least an
year after the dale of occupancy, uniess Lender otherwise agrees in writng, which consent shall not be unfeasarably
withheld. or unless extenuating circumstances exist which are beyond Bofrawer's control.  Borrowet shall not aestroy.
damage or impair the Property, aliow the Property 1o deferiorate. or commit waste on the Property. Barrower shall he m
default 1 any forfeiture action or proceeding, whather civil ar criminal, is begun that n Lender's good faith judgmaent could
result in forfeiture of the Property or otherwise materially impair the len croated by this Securty Instrument of Lendar's
securily interest. Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action ot
proceeding fo be dismissed with a ruling that n Lender's good fath determination. prectudes fortelure of the Borrowat 5
tarest in the Property or other material impairment ot the lien created by this Security Instrument or Lendar = sacurily
ntarest. Borrower shall also be in default it Borrower. duning the ioan application process, gave malenally talse or inm
curate intormation or statements to Lender {or failed 1o provide Lender with any matenal information) in connection wi™ the
inan evidenced by the Note, including, but not limited to, representations concerning Botrower's occupancy ot the Propsany
as a principal residence. i this Security Instrument < on a leasehold. Borrower shall comply with all the provisions af the
lease. It Borrower acquires fes title to the Properly, tha laasehald and the tee ttle shall not merge unless Lander agraes 1o
the margaer in writing.

7. Protaction of Lander's Rights in the Property. # Borrower fals to perform the covenants and agreements con
tainad in'this Security Instrument, or there is a legal proceeding that may significantly attect Lender's nghts i the Proparty
(such as a proceeding in bankruptcy, probata, for cond amnation or forfeiture or to enfarce laws or regulations), than Lendur
may do and pay for whatever is necassary to pratect the value cof tha Property and Lendar’s rights in the Property Lendet-
actions may include paying any sums secured by a lien which has prority over this Securty Instrumant, appaanng ir cour’.
paying reasonable attorneys’ fees and antering on the Property to make repars. Although Lendar may take achon undes
this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addtional debt of Borrowe! sacured by thie
Security Instrument. Unlass Borrawer and Lender agree 1o other tarms of payment, these amounts chall bear \ntarast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Bortower reques!
Ing paymaent,

8. Morigags Insurance, ¥ Lendar required mortgage msurance as a condition ot making the loan secured by th-s
Security Instrument, Borrowar shall pay the premiums required 1o maintain the mongage MNsurance n affect. i, lor any
reason, the morgage Insurance coverage requited by Lender lapsas or ceasas 10 he in etfact, Borraowar shall pay the
premiums required to cbtain coverage subslantially equivalant 1o the mortgage insurance preoviously in elfect. at o cost sUD
stantially equivalent to the cost to Borraower of the morngage insurance previgusly in efect, from an alternate mortgage i
surar approved by Lender. K substantially aquivalent mortgagé insurance coveraga 15 not avalaple. Borrower shall pay 10
| ander aach month a sum equal to one-twelfth of the yearly mortgage insuranca promium heng pad by Borrowar whan tre
Asurance coverage japsed or ceased 10 be in sffect. { endar will accep!. use ang retan these paymenis as a l0ss reserve ©
leu of mprtgage insurance. LOSS resarve payments may no longer bae required, at the option of Lendar, # mortgage -
suranca coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomas available and is obtained. Borrower shall pay the premiums reguired 10 maintain morgage IAsuranta i etfaet,
to provide a loss resaerva, untit the requirement lor mongage insurance ends in accordance with any wrilten agreement b
wwaon Borrower and Lender or applicable iaw

9. Inspection.  Lender or its agent may make reasonable antries upon and inspections at the Properly  Lenger
«hall give Borrawsr notice at the time of ar prior to an nspectian specifying reascnable cause tor the nspection.

10. Condamnation. The proceeds of any award or claim for damages, direct ar conseguential, n connact:r with
any condemnation or other taking of any part of the Property. or far conveyance in ey of condemnatian. 4re hafahy assiG-
ned and shall be pad to Lender.

in the event of a total taking of the Property, the proceeds shall be appied to the sums spcured by this Becunty
nstrument. whether or not then dus, with any excess paid to Borrower. in the avent of a partial taking of the Proparty ir
which the farr markat value of the Properly immadiately before the taking is equal to or greatss than the amount of tha syms
secured by this Security Instrument immediately betore the taking, unless Borrower and Lendar otharwise agree n wiltiey
the sums secured by this Secutity Instrument shall be reduced by the amount of the procaeds multiphed by the feliowing
fraction: (a) tha total amount of the sums secured immediately betore the taking. divided by b} the fair market value of “he
Properly immediately before the taking. Any balance shall bo pad to Borrower. In the evant o a parliai taking nl thi
Property in which the fair market vaiue of the Property immediately before the taking 15 less than the amount cl the sum.y
secured immediately befora the taking, unless Borrower and Lender otherwise agrae in wriing ar unless apphcable aw
otharwise provides, the proceeds shall ba applied fo the sums secured by this Security inslrumant whather or not tae <gms
arg then due.

It the Property is abandoned by Borrower, or i, afler notice by Lander to Borrower that the condemnor offisrs 1o moake
an award or settle a claim for damages, Borrower fails to raspond 1o Lander within 30 days atter the dala the nol:e 1= (JIven
Lendet 15 authorized 1o cellect and apply the proceeds, at ts option. anber ta restoration or rep:r of the Proparty o to the
sums sacured by this Security Instrumant, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds o principatl shall nol axtend
nostpone tha due date of the monthly paymants relerred 10 in paragraphs 1 and 2 or charge the amount of such paymaents
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Loan Mo, 4881070

11. Borrowsr Not Released: Forbearance By Lancer Not a Walher.  Extension ot the tme for payment or
modiication of amontization of the sums secured by this Security Instrument granted by Lender to any successor in Interas!
of Borrower shall not operate to release the liabilty of the original Borrower or Borrowar’s successors tn interast. L endar
shall not be required to commence proceedings against any Successor in interest or refuse 1o axtand time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right ¢r remedy shal;
not be a waiver of or preclude the exercise of any rnght or remedy.

12. Succesaacrs and Assigna Bound; Joint and Several LisbiRy; Co-signers. Tha covenants and agreements af
this Security Instrumant shall bind and beneftt the successors and assigns ol Lenger and Borrower, subjact 10 the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument. {b) 15 not persanally
obligated 1o pay the sums secured by this Security Instrument: and (c) agrees that Lendsr and any other Borrower may
agree 10 extend, modity, forbsar or make any accommodations with regard to the lerms of this Security Instrumant or the
Note without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Security Instrumant 1s subject to a law which sels mawumum oan
chargas, and that iaw is finally interpreted sc that the interest or othar loan charges collected or to ba collectad In connex. -
on with the Joan exceed the permittad limits, then: {a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge 1o the permitted limit; and (b} any sums already collected from Borrower which exceadad parmitted Imns
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owad under tha Note ar by
making a gdirect payment to Borrower. i a retund reduces principal, the reduction will be treated as a parhal prepayment
without any prepayment charge under the Note.

14. Noticea. Any notice to Barrower provided for in this Security Instrument shali be given by delivering it ar by
mailing h by first class mail unless applicable !aw requires use of another method. The notice shall be drrected 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gwan by
first class mail 1o Lender's address stated herein ar any other address Lender designates by notice to Borrowsr. Any natce
provided far in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided
in this paragraph.

.15, Govemning Law; SeverabMty.  This Securtty Instrumant shall be govarned by facaeral law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Securtty Instrument ar the Note
conflicts with applicable faw, such conflict shall not aftect other provisions of this Security Instrumant or the Nota which can
be given eflect without the conflicting provision. To this end the provisions ot this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security instrument

17. Transder of the Proparty or a Benaficial imerest in Borrower. I all or any part of the Property or any ntetast in
t 15 sold ar transferred (or if a beneficial interest in Borrower s sold aor transtarred and Borrower is nol a natural pearson
withau! Lender's prior written consent, Lendger may, at ds option, require immadiate payment in full of all sums secured by
this Security Instrumaent. Howevaer, this aption shall not be axercised by Lender if axercise 15 prohibted by ledaral law as o
the date of this Securily Instrumant.

¥ Lender exercises this option, Lender shall give Borrawer natice ot acceleration. The notice shall provda a perog of
not fess than 30 days trom the data the notice is dslivered ar mailed within which Borrowas must pay all sums securad by
this Security Instrument. | Borrower fails to pay these sums prior to the axpiration of this period. Lender may invoks ary
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Rainstate, I Borrower maels cenain conditions, Borrower shall have the nght 1o have un
forcemant of this Security Instrumant discantinued at any time prior 1o the aarlier ol {a) 5 days (or such othar panod as ap-
plicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sals comained in ths
Security Instrument; or (b} entry of a judgmaent enforcing this Security Instrumaent, Those condfions are that Borrower 1a)
pays Lander all sums which then would be due under this Security Instrument and the Nole as f no acceleration had
occurred: (b} cures any default of any olher covenants or agreemants; (¢] pays all expenses incurred 1n anfarcing ths
Security instrument, including, but not limited to, reasonable attorneys’ fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in tha Properly and Borrower's obhga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by Borrower 'his
Security Instrument and the obligations secured hereby shall remain fully effective as # no acceleration had ocouifed
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Secutily
instrument) may ba sold one or more times without pricr notice to Borrowar, A sale may result in a change in the entily
(known as the "Loan Servicer™ that collects monthly paymants duse under the Note and this Security instrument. Thete alsc
may be one or more changas of the Loan Servicer unrelated to a sale of the Nete. ¥ thers is a change ol tha Loan Sarvcar
Borrower witl be given written notice of the change in accordance with paragraph 14 above and applicable law The nolice
will state the name and addrass of the new Loan Servicer and the addrass to which payments should be made The notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shail not cause or permi the presence, use, gisposal, storage, or reigasa
of any Hazardous Substances on or in the Propearty. Borrower shalt not do. nor aliow anyone alse to do, anything aftecting
tha Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap
cropnate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsurt or other actian by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance of Envitonmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmental or regulatory authorty
that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shail
promptly take all necessary remadial actions in accordance with Envirenmantal Law.
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As used In thia paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous subsian-

ces by Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbickies, volstlle solvents, materiale containing asbestos or formakiehyds and radinactive malerials.
As used in thia parsgraph 20, "Environmental Law’ means federal laws and laws of the juriadiction where the Property Is

located that relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration: Remedies. Lander shall give notice to Borrower prior ta acceleration folowing Bomrowsr's breach of
any covenant or agresment in this Securlty instrument (but not prior to acceleration undsr paragraph 17 uniess applcable
law provides otherwise). The notice shall specify: (a) the detault; (b} the action required to cure the default; (c) a date, not
iess than 30 days ffom the date the notice ls given to Borrower, by which the default must be curad; and (d) ihat tallure to
cure the default on or before the date spacified In the notice may rasuk in scceleration of the sums secured by this Securlty
instrument and sala of the Propsrty. The natice shall jurther inform Borrower of the right to reinstate after acceleration and
the right to bring a court action tc assert the non- existence of a defaul or any other defense of Borrower 10 sceelsration
and sale. | tha defaul is not cured on or bafore the date specified in the notice, Lander at s oplion may require immeadiatle
payment in fult of ail sums secured by this Sacurlty Instrument without furthar demand and may invoke the powsr of aalk
and any other remedies permitted by applicable faw. Lander shail be entitied to collect all expenses Incurred in pursuing
the remedles provided in this paragraph 21, inciuding, but not Wmited to, reascnable attormeys’ jees and costs of thle
avidance.

If Lander knvokes the power of sals, Lender shall gve a copy of a notice to Borrowar In the manner provided I
paragraph 14. Lander shali publish the notice of ssle oncs a wesk fof thres consscutive weeks in a newspapsr published I
SHELBY County, Alsbama, and thersupon shall sell the Property to the highast bidder al
pubiic auctlon at the frant door of the County Courthouss of this County. Lender shall deliver to the purchaser Lander's
dead conveying the Proparty. Lander or s designes may purchass the Property at any sale. Borrower covenanis and
agrees that the proceeds of the sale shai be appled in the following order: (a) to all expensaes of the sale, INchxding, but not
limited to , rsasonable attornays’ fess; (b) to all sums sacured by this Securlly Instrument; and (c) any excess 1o tha person
or persons legally sntitied to It

22. Aslease. Upon payment of all sums secured by this Security Instrumant. Lender shal ralease th Sencuey
instrument without charge to Borrowar. Barrower shall pay any recordation costs.

27 \Wahere. Borrower waives all nghts of homesiead exemption in tha Proparty and relinguishas ail nghts ol cut
tosy and dower in the Properly.

_74. Riders to this Securlty Instrument.  If one or more fiders are executed by Borrower and recorded togethat with
this Security Instrumant, the covenants and agreemants of sach such rider shall be incorparated into and shall amend and
zupplemant tha covenanis and agreements of this Security Instrument as  the nder({s] werg a part af the Securrty
Instrument. [Check applicable box{as)]

Adijustable Rate Rider Condommium Rider :] .4 Family Ridet

Plannad Unit Development Rider _]: Biwaokiy Paymant Rider

Graduated Payment Rider

|

1 P9

Balloon Rider Rate improvemaent Kider __l Second Haoms Hidar

Other(s} [specily]

BY SIGNING BELOW, Borrower accepts and agreses 1o the terms and covenants contained in this Secunty Instrument!
and in any nder(s) executed by Borrower and recorded with it.
Witnesses.

el
RHorrower

e b el
-Bartoweat

1 Seal)
-Borrower

Social Security Number __

———— e ——————

_——— 5‘&:-.'; |
Borrower

= ————— e —ma g

Social Securnty Numbet

Form 3001 9/80 (page b of Hpages:
. [Space Beiow This Line For Acknowledgment] TR
State of Alabama Jefferson County
on this 23rd day of December, 1998, I, the undersigned, a Notary Public in and tor
sald county and in said state, hereby certify that Susan E. Reld and her husband.,
Roger K. Reid, whose names are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, becing informed of the contents of the conveyance,
they executed the same voluntarily and as their act on the day the same bears date.
Given under my hand and seal of office this ?23ré day of December, 199B.

My Commigs bR EfP ok fAfor ALABAMA AT LARGE %’Z%f :’L/*’”f M/

MY COMMISSION EXPIRES OCT. 7, 2002 Notary Public |

wim AR S T
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.oan No. 4881070

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23RD day of _DECEMBER, 1898

and is incorporated into and shall be deemed to amend and suppiement the Mortgage. Deed of Trust or Securily
Deed (the "Security Insirument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's

Note to _ SOUTHTRUST MORTGAGE CORPORATION o tihe “Lender”

of the same date and covering the Propernty described in the Securily Instrumerd and locateg at:
2020 MAC ALPINE CIRCLE, BIRMINGHAM, ALABAMA 35242-

[Fropm:s Ly Addiway]
The Property includes, but is ngl imited to, a parcel ol iand improved wilh a dwelling, together with ottier such

parcels and certain commaon areas and facilities, as described in
Misc. Volume 31, Page 185

J— f———————— -E—a 1

e e el M B B I M | SF — e = e e e et ——————— . m e = == = ===

(the "Declaration”). The Property is a part of a planned unit development known as ._.._.
Selkirk , a subdivision of Iuverness

[NMame n! Plapned Lmt [Invalnpmant]

{the "PUD"). The Property also includes Borrower's interesi in the homeowners association or equivalent gnhty
owning or managing the common areas and facilities of the PUD (the "Owners Associalion” and the uses. benells
and proceeds of Borrower's irterest,

PUD COVENANTS. In addilion to the covenants and agreements made in the Secunly Insirumenl,
Borrower and Lender lurther covenant and agree as lollows:

A. PUD Obligatlons. Borrower shall performn all ol Borrower's obligalicns under the PUD's Cohshituend
Documenis. The "Constituent Documents” are the: (i) Declaration; (1) articies of incorporation, trust instnument or
any equivalent document which creatles the Owners Associalion; and {iii} any by-laws or olher rules or regulations
ol the Owners Associalion. Borrower shall promptly pay, when due, all dues and assessments imposed pursuari
ic the Constiluen! Documents.

B. Hazard Insurance. 5o long as the Owners Association maintaing, with a generally accepted msurance
carrier, a "masler’ or "blanket” policy insuring the Property which is satistaclory to Lender and which provides i
suirance coverage in the amounts, (or the pencds, and against the hazards Lender reguires, including fire and
hazards included within the term "extended coverage.” then:

(1} Lender waives the provision in Uniform Covenant 2 for the monthly paymen! 1o Lender of the yearly
premium instaliments for hazard insurance on the Property, and

| (i) Borrower's obligation under Uniform Covenant S 10 maintain hazard insurance coverage on the
Properly is deemed satislied to 1he extent that the required coverage is provided by the Owners Associalion pohcy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

I 1he event of a distribution ol hazard insurance proceeds in lieu ol restoralion or repair {oliowing a loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payabie 1o Borrower are hereby ass
ned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrumsani
with any excess paid to Borrower.

C. Public Llabllity Insurance. Borrower shall lake such actions as may be reasonable 1o insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and exient ol
coverage o Lender.

D. Condemnatlion. The proceeds of any award or claim lor damages, direct or consequential, payable 10
Horrower in conneclion with any condemnation or other taking of all or any parl ol the Properly or the common
areas and facilities of the PUD, or for any cenveyance in lieu of condemnalion, are hereby assigned and shall be
paid fo Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumant as
provided in Uniform Covenant 9.

E. Londear's Prlor Consent. Borrower shail not, except alter notice 1o Lender and with Lender's prior wril
len consent, edher partition or subdivide the Properiy or consent 1o

(1) the abandonment or terminalion of the PUD, except lor abandonmen! or termination required by law
in the case of substantial destruction by fire or other casually or in the case of a taking by condemnahion or
gminent domain, .

(i} any ameandment to any provision of the "Constituent Documents™ il the provision is for the gxpress
beneht of Lender;

{ii) termination of prolessional management and assumptlion ol selfl-management of the Owners
Associalion, or

{iv) any action which would have the eflect o! rendering the pubiic liabilily insurance coverage mamn
tained by the Owners Association unacceplable to Lender.

F. Remedies. | Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unkess Borrower and |ender agree to other terms of paymeit, 1hese amounts stwll boear
irteres! Irom the date ol disbursement at the Nole rate and shall yable, with wderest, upon nolice trom Lender
to Borrower requesting payment.

B3Y SEGiry BELOW, Borrower accepls ang agrees 1o the terms and

muisiuns_,cé:u}aingrj m this PUD Rder

. L

L e AL ,ﬂ-/ (Seal) _ —3 JUURUUURR .1 73 1)
ﬁs’- E. HE'D S IR RN Y ¥ HElr y E o g
e . [Seﬁﬁ' e e el
H.nrr;.:rirbl - 1335 "j?ﬂ:ﬂ; T Y Y
o —_ {Seal e e = o [ Sealy
Frisrrinwemr Frocir amo

MULTISTATE PUD RIDER-Single Family- Fannio Mag/Fragdie Wa0-UINFORM INSTRUMENT  Form 3150 9:90
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