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MORTGAGE

THIS MORTGAGE i8 DATED DECEMBER 14, 1998, betwesn TIMOTHY C. THORSON and CECHLIA QARCIA
THORSON. HUSBAND AND WIFE, whose address is 5141 SKYLARK DRIVE, BIRMINGHAM, AL 35242 (referred
to below as ~Grantor”); and AmSouth Bank, whose addrass is 1900 Bth Avenue North, Birmingham, AL 35203
{referred to below as “"Lender”).

ARANT OF MORTGAGE. For valuable consideration, Grantor mortgages, granta, bargeine, sefts and conveys to Lender all of Grantor's right.
title, and intareat In and to tha folowing described resi property, togethar with all existing or subseguently erected or sMixed busldings.
improvements and fixtures; »li sssements, rights of way, and appurtanances; sl water, water rights, wetercourses and ditch righls {includhng

atock in utllities with ditch or lrrigation rights); and all m'hﬂ, rﬁElltiul. and profita reisting to the resl property, including without limitation
all mingrala, oil, gas, geothermsl and similar matisra, 2ed in SHELBY County, State of Alabama (the "Real Property™}.

]
LOT 11, ACCORDING TO THE SURVEY OF MEADOW BROOK, 9TH SECTOR, AS RECORDED IN MAP
BOOK 8. PAGE 160 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address ls commonty known as 6141 SKYLARK DRIVE, BIRMINGHAM, AL 35242.

Grantor prasently sssigns to Lender alt of Grantor's right, title, and intarest in and to sl leases of the Property and all Rents from the Property
in addition, Grantar grania to Lender a Uniform Commercial Code security intarest in tha Parsonasl Propanty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwiss defined in this
Mortgage shall have the meanings attributed to such tefma in the Uniform Commarcial Code. All references 10 dollar amounts shal maan

amounta in lswful money of the United States of Amarica.
Grantor. The word "Grantor® means TIMOTHY C. THORSON and CECILIA GARCIA THORSON. The Grantor is tha mongagor wndes 1ms

Mortgags.
Gusrarmtor. Tha word "Guarantor™ means and Includes without fimitation sach and sll of the guarsntors, sureties, and sccommodation
parties in connaction with the indebtedness.

improvements. The word *Improvemeants” measns and includes without limitation all existing and future improvements, burdengs.
structures, moblle homes affixed on the Real Property, facilitias, sdditiona, replacemeants and other construction on the Real Property.

indebtedness. The word “Indebtedness™ means il principal and intsrest payabls under the Note and any smounta expended or advanced
by Lender 1o discharge obligations of Grantor aor expensas incurred by Lender to enforce obligations of Grantor under this Morigage
together with intersst on such smounts es provided In this Mortgege. and any and sH other prasent or future, direct or contingent labiitias
or indebtedness of any person who signe the Note 1o the Lender cf any nature whatsosver. whether claasitied se secured or unsscured.
sxcept that the word “indebtedness” shall not include any debt subject to the disciosure requirements of the Federal Truth-in-Landing Act
if. at the time such dabt is Incurred, any legaily raquited disciosurs af the llen afforded hersby with raspect to such debt shadl not have bean
made. :

Landet. Tha word “Lander™ masna AmSouth Bank, its successors and assigne. The Lander i the morigages under this Morigage.

Mortgage. The word “Mortgage” means this Mortgage batween Grantor end Lender, and includes without Umitation el assignmants and
security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ maans the promlssory note or credit agreement dated December 14, 1998, in the original principal amount
of $28.000.00 trom Grantor to Lender, togather with sll ranewals of, extensions of, modifications of. refinancings of. consclidations of.
and substitutions for the promigsory note or agreamant. The maturity date of this Mortgage la December 18, 2008.

Personal Proparty. The words "Personal Property™ mean all aquipment, fixtures, and other articies of parsonsl property now or heraafter
owned by Grantor, and now or hersatter attached or affixsd to the Resl Property; together with all accessions, parts, and additions 1o, all
replacemants of. and all substitutiona for, sny of such property; and togethar with all procesds (including without limitation ali insurance
proceads snd refunds of premiums) from any aale or other disposition ot the Praperty.

Property. The word “Property” means coliactively the Real Property and the Personsl Property.
Real Property. The words “Real Property” maan the property, interasts and rights described sbove in the “Grant of Mortgage™ saction.

Reiwted Documents. The words "Relsted Documents” mean and include without limitation all promissory notas, credit agreements, loan
agreementa, environmentsl sgreemants, guaranties. sacurity Agresments. morigages. deeds of trust, and all other instruments. agreements
and documaents, whether now or herasftar axisting, sxecuted in connaction with the Indebtednass.

ARsmts. The word "Rents™ maans si present and future rents, revenues, incoms. issues, royaltiss. profita, and other benefits derrved from
tha Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE BECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, I$
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MONTGAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwiss provided in this Mortgage, Grantor shall pay to Lender ell amounts securad by this
Mortgage as thay bacoms dus, and shall strictly perform all of Grantor’s cbligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasession and use of tha Property shall ba governed hy
tha following provisions:

Possession snd Use. Until in defauit, Grantor may ramain in possassion and control of and operate and managa the Property and collect
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repaire. replacemants. and
maintsnance NECESRArY 10 praserve its value.

Hazardous Subetanoss. The terms “hazardous waste,” “hazsrdous substance.” "digposel,” "reloase.” and “threataned reisase.” a8 used n
this Mortgage, shail have the same meanings as set forth in the Comprehansive Ervironmental Responss, Compenaation, snd Liabdity Act
ot 1980, as amended, 42 U.5.C. Section 5001, et saq. ("CERCLAT), the Superfund Amandments and Resutharization Act of 1984, Pub. {
No. 99-499 ("SARAA"), the Haszardous Materials Transportation Act, 49 U.5.C. Section 1801. st saq.., the Rasource Consarvation and
Recovery Act, 42 U.5.C. Section 8801, ot seq., or other applicabla state or Faderal laws, rules, or reguiations adopted pursuant (o any ot
the foregoing. The terms "hazardous wasts™ and "hazerdous substanca” shall also include, without mitation, petroleum snd petroleum
by-products or any fraction thersof and asbastos. Grantor rapresents and warrsnts to Lender that: (a) During the pancd of Geantor's
ownership of the Property, there has been no use, generation, manufacture. atoraga, trestment, dispossl, relasse or threatensd reigsss of
any harardous wiaste Or substance by eny parson on. under. about or from the Property: {bl Grantor has no knowiedge of, or resson to
believe that thers has been, sxcept as previcusly disclossd to and acknowlesged by Lender in writing, (i} any use. gensrabion
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menutacturs, storage, traatmant, diaposal, relesss. or threatened release of any hazardous waste of substance on, under, sbout o« from the
Proparty by any prior owners or ocaupants of tha Property or  (H) any actusl or threatened litigation or claima of any kind by miy person
relating to such matters; and {ci Except as previously disciosed to and acknowisdged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, gensrte, manufactumn, store, treat, dispose of, of release Ny
hazerdous waste or substance on, under, about or from the Property and (il any such sctivity shail be conductsd in compliance with ail
applicable federal, state, anc locel iawa, reguistions snd ordinances, inchuding without fimitation those lsws, reguistions. and ordinences
described above. Grantor suthorizes Lender and its sgents to enter upon the Property 1o make such inepections and tests, at Grantor's
axpense, as Lender may deem sppropriste to determine compliance of the Property with this section of the Mortgeps. Any inepections or
tasts made by Lender shall be for Lender's purposes only and shall not be construed to craate any rasponsibiity or Hability on the pert of
Lander to Grantor or 0 any other parson. The representstions snd warranties contained herein are based on Grantor’s dus diligence
investigating the Property for hazerdous waste and hazerdous subatences. Grantor harsby 18) releases snd waives any huture Clams
sgainat Lender for indemnity or contribution in the event Grantor becomes liable for clesnup or other costs under any such laws, and b}
agrees to indemnity snd hold harmiess Lender againat any and all claims, losaes, liabilities, damages. penaitiss, and sxpenses which Lendas
may directly or indirectly sustsin or suffer resulting from a breach ot this section of the Morigage of a3 a consequancs of sny use.
generstion, manufacturs, storage, dispossl, relesss of threatenad ralease of & hazsrdous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtadness and the
satisfaction and reconveyance of the len of this Mortgage and shal not be affected by Lender's acquisition of any interest in the Property.

whathar by foreciosure or otherwise.

Nulsence, Waste. Grantor shall not cause, Conduct Of PDArMit any NUILENCe NOr COMIMIL, parmit, or sutter any stripping of or waate on or 10
the Property or any portion of the Proparty. Without Smiting the genarality of the foregoing, Grantor will not remove. or grént to any e 1
party the right to ramove, any timber, minarals (including ol and gas). soil, grevel or rock products without the prior written consent of
Lender.

Removal of improvemants. Grantor shali not demolish or remove sny improvements from the Real Property whhout the prior written
consant of Lendsr. As s condition to the remova!l of sny Improvements, Lender may require Grantor to make §Tangoements satistactory to
Lender to replace auch improvemants with improvements of et least equal value.

Lander's Right to Erter. Lender and its agents and representatives may enter upon the Aeal Property #t sil reasonable times to attend to
Lender s interests and 1o inspect the Property for purposes of Grantor's complance with the terma and conditions of this Mortgags.

with Governmantal Reguirements. Grantor shall promptly comply with ail laws, ordinances, and regulations, now or heraafiar
in atfect, of ali governmental authoritiss appicsble 10 the use &f GCCUPANCY of the Property. Grantor mey contest in good taith any such
law, ordinance. or reguistion and withhold complisnce during any proceading, including approgriste sppesis. $0 jong as Grantor has notfied
Lendet in writing prior to doing s0 and so long as, in Lender's sole opirion, Lander's interssts in the Property sre not eopirdized. Lendes
mAay require Grantor to post adegquate sacurity or 8 sursty bond, ressonably astlsfectory to Lender, to protect Lender's ntereit.

Duty to Protect. Grantor agreas neither 1o abendon nor lsave unettended the Property. Grantor shall do all other acts, in sddition to those
acts set forth sbove In this section, wrichfrnrnm:humMMnfMMumnmmmmwmmtmwmtm

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, 5t its option, declsre immadiatety dus and payasbis sl sums sacured by this MOTgage upON
the sale or transter, without the Lender’s prior written consent, of all or sny part of tha Real Property, of any interesat in the Raal Property. A
“gais or tranafer” means the conveyance of Rasl Property or sny right, title or interest therein; whether legal, bensticial or equitable; whether
voluntary ar involuntery: whether by outright sale, deed, instalimeant sale contract, land contrect, comtract for deed, lessshold interest with a
term greater than three (3) yesrs, issse-option contract, or by sale, assignment, or transter of any beneficial intarest in or to sny land truml
holding tithe to the Resl Property, or by any other method of conveyance of Raal Property interest. 1If any Grantor 1 a corporation. partnershup o7
tirmited liability company, transfar also Includes any change in ownership of more than twanty-tive percent {256%) ot the voting stock, partrership
interests or limited liabllity company interests, as the case mey be, of Grantor. Howaver, this option ahall not be axercised by Lender if such
exercine is prohibited by federal law or by Alsbama law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are & parn of this Mortgage.

Payment. Grentor shall pay whan due {and in ali avents pricr to delnquency) all taxes, payroll texss, special taxes. assassmants, waler
charges and sewer service charges levied againat or on sccount of tha Property, and shall pay when due ail claims tor work done on or for
sarvicas rendersd or materisl furmished to the Property. Granior shall maintsin the Property trea of ali liens having pricrity over or squsi to
the intarest of Lander under this Mortgage. sxcept for the Hen of taxes and assasamants not due, and sxcept as otherwise provided in the

tollowing paregraph.

Right To Contest. Grantor mey withhold psymant of any tax, assessment, or claim in connaction with a good feith disputs over the
obligation 1o pay, #0 long as Lender’s interest in the Property is not jsopardized. If a lien arisss or is filed #s 8 result ot nonpayment.
Grantor shall within fiftesn {16} days after the lien arises or, if a lien is filed, within fiftssn (15} days after Grantor has notice of tha hling.
ascure the discharge of the lien, or if requested by Lender. deposrt with Lender cash or a sufficient corporate surety bond or othar secunty
satistactory to Lender in an amount suificient to discharge the lien plus sny costs and stiornays’ fees o other charges that coukd accrue s
a result of & forsciosurs of ssle under the lisn. in any contest, Grantor shall defend itasit and Lender snd shall satisty any adverss judgment
bafare anforcement against the Property. Grantor shall name Lender &8 an sdditionat obligse under any surety bond furnished wn the

contest procesdings.

Evidence of Payment. Grentor shall upon demand furnish to Lender satisfactory evidencs of peyment of the taxes or assessments and shall
suthorize tha appropriaste governmaents! official to deliver to Lender st any time & written statemant of the taxes #nd sssessments against

the Property.

Notice of Construction. Grantor shall notify Lander at lesst tiftean {16} days betore sny work is commenced, any services e furnighed, or
any materials sre supplied to the Property, if any machenic’s lien, meterisimen’s lien, or other lisn could be ssserted on sccount of the
work, services, or materials. Grantor will upon request of Lander furnish 10 Lander advence assurences satistectory to Lander that Granto/

can and will pay the cost of such improvementa.
PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grentor shall procure and maintaint policies of tire insurance with standard axtended coverage endorsements on
a raplacemant basls for the full Ingurable value covering efl iImprovements on the Rasl Property in an amount sufficient to svoid spplication
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such Insurance cCompanies
and in such form ss may bas reasonably scceptable to Lender. Grantor shaill celiver to Lender certificates of coverage lrom each nsures
containing & stipuiation that coverage will not be cancelled or diminished without & minimum of ten {10) days’' prior written notice to Lender
snd not containing any disclaimer of the Insurer’s Wabllity for failure to give such notice. €ach insurance policy siso shall includs an
sndorsamant providing that coverage in tevor of Lender will not bs impaired in sny way by any act, omission or detault of Gramor or any
other parson. Shoukd the Rest Property at sny time become located in an srea designated by the Director of the Federsl Emergency
Managemant Agancy as & special flood hazard sres, Grantor agreea to obtain and maintsin Federal Flood insursnce tor the full unpad
principal batance of tha ioan, up 10 the maximum policy limits sat under the Nationsi Flood insurance Program, or as otherwise required by
Lendar, and 1o maintain such inqurance for the tarm of the loan.

Appiication of Proossds. Grentor shall promptly notify Lender of sny loss or damage to the Property. Lander may make proof of loss
Grantor fails to do 8o within fittesn {15} days of the casusity. Whether or not Lender's security is impaired, Lender may, at its slechon.
apply ths procesds to the reduction of the indebtednass. payment of any hen attecting the Property, or the restoration and repar of the
Property. f Lender siects to epply the proceads to restorstion and repsir, Grantor shall repasir or repiace the damaged or destroyed
Improvemaents in & mennes sstisfectory 10 Lender. Lender shali, upon satistactory proal of such expenditure, pay 0f resmbDurse Grantor from
the proceeds for the ressonable cost of repair or rastoration if Grantor is not n default under this Mortgage. Any proceede which have not
bean disbursed within 180 days sfter their recelpt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay &ny smount owing to Lender under this Mortgsge. than to pay accruad intarest, andd tha remaindes, if any, shall be appled
to the principsl belance ot tha indebtednasa. If Lender holds any proceads after payment in full of the Indebtedness, such oroceeds shall be
paid 1o Grantor,

Unexpired ineursnce at Sale. Any unexpired insurence shall inure 10 The penefit of, and pass to, the purchaser of the Property covered by
this Maortgage at any trustee’s sale or othar sale held under the provisions ot this Mortgage, or at any foreciosure ssis of such Property.

EXPENDITURES BY LENDER. M Grantor teils to comply with any provision of this Mortgege, or it sny action or proceading is commenced that
would materislly atfect Lender's interests in the Property, Lendar on Grantor's beha!t may. but shall not be required to, taka any sction that
Lander deams appropriate. Any smount that Lender sxpands in so doing will baar intarest at the rate provided for in the Note from the date
incurred or paid by Lender to tha date of repayment by Grantor. All such axpansss. at Lenxder’s option. will (&) be payable on demand, (D) be
added to the balance of the Note and be apportionad among and be peyable with any inatsiimant payments 1o becoma due during sithwmr il the
term of any applicable ingurance policy or {il) the remaining term of tha Note. or {c] be treated as a balloon payment which will e due and

W—
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payable at the Nota’s maturity. This Mortgege also will sacure peyment of thess amounta. The rights provided for in this parasgraph shall ba in
sddition to sny othar rights or sny remadias to which Lendar may ba entitied on account of the default. Any such action Dy Lences shall noY ba
conatrusd ae curing the default ao es to bar Lender from any ramedy that it otherwiae would have had.

WARRANTY: DEFENSE OF TITLE, The following provisionas relating to awnership of the Property ara & part of this Morigage.

Tibe. Grantor warrants that: (a) Grantor holds good and markastable titie of racord to the Property in fee simple, frae and clear of slf ens
and sncumbrances othar then those set forth in the Resl Property description or in any titis insurance policy, title report. or tinal title opimon
lsauad in favor of, and accaptad by, Lender in connaction with this Mortgage. and [b) Grantor has the full right, power, and authoriy 1o
axecute snd dellver thia Mortgage to Landsr.

Defanse of Tith. Subject to the exception in the paragraph above, Geantor warrants and will foraver detand the title to the Property aganst
the tawtul claims of all persons. In tha savant any sction or proceeding is commenced that questions Grantor's titla or tha interest of Leander
under this Mortgage, Grantor shall defand the action 81 Grantor's expsnse. Grantor may be the nominal party in such procaeding, but
Lendar shall bs entitisd to participata in tha procesding snd to be repregenied in the proceeding by counsal of Lender’'s own chotce, and
Grantor will deliver, or causs to be dedversd, 10 Lender such Instruments as Lender may requast from time to ume 1o perma such

particlpation.

Compitance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all axisting apphcable 18w,
ardinances, and ragulstiona of gowernmeantal authorities.

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of this Mortgage.

Application of Net Procseds. |1 all or sny part of the Property i8 condemned by eminent domain proceedings of by any procesding or
purchase in lisu of condemnation, Lendsr may at ita slaction require that all or any portion of the net proceeds of the award be apphedt 10
the Indebtadness or the repair or restoration of the Property, The nat proceads of the award shall mean the award after psyment of al
raasonable costs, expensas, and attornays’ fees incurred by Lendser in connection with the condemnation.

Proceadings. it any proceading in condemnation is filed, Grentar shall promptly notify Lender in writing, and Grantor shall promptiy take
such steps as may ba necasssry to defend the sction and obtain the award. Grantor may be the nominal party in such procesding.
Lander shall be entitiad to participate in the proceeding and 1o be represented In the proceeding by counset ot its own choicae, ared Cirsntor
wilt dellver or cause 1o be deliverad to Lander such instruments as may be raquested by it from tima to time to permit such participation

IMPOSITION OF TAXES, FEE8 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to goveinmental taxms.
fees and chargesa are & part of this Mortjage:

Current Taxes, Fass snd Charges. Upon request by Larndder, Grantor shall execute auch documents in addition to thus Mortgage and takp
whatevar other action is requasted by Lender to parfact and continue Lander's lier on the Raal Proparty. Grantor shalt reimburse Lender for
all taxes, as described balow, together with all axpenses incurred in recording. perfecting or continuing this Mortgage, including without
limitation all taxes, fses, documentary stamps, end other charges for recording or registering this Mortgage.

Taxss. The following ahall conatitute taxes to which thie saction applies: (a} & apecific tax upon this type of Mortpage or upon all or any
part of tha Indebtedness sacurag by this Mortgage: (bl a specific tax on Grantor which Grantor is suthorized or mequired to daduct trom
payments on the indebtedness sscured by this type of Mortgape; (cl a tax on this type of Mortgage chargeable ageinat the Lender or the
holder of the Note: and [(d) & apecific tax on &l or any portion of the Indsbtednass or on payments of principal and interast meads by
Grantors.

Subssquent Taxes. If any tax to which this section applies s snacted subsequent to the date of this Mortgage. thin event shall have the
same atlact as an Event of Defeult (as defined balow}. and Lender may exarcige any or all of its svailable remadies for an Event of Dalsuit
as provided below uniess Grantor either (a) pays tha tax before it becomas dalinguent. or (b} contests the tax as providad above n the
Taxas and Lisns sectlon and deposits with Lender cash or a sufficient corpofrate suraty band of other ascurity satisfactory 1o Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relsting to this Morigage as o aecurity sgreament are 8 part o!
this Mortgage.

Security Agreement, This instrument shall constituta 8 socurity agreamant to the sxtent any of the Property constitutes fixtures of other
personal property, and Lendar ahall have all of the rights of 3 secured party under the Unitorm Commarcial Code as amended b bime Lo

Hme.

Sacurity Interest. Upon requast by Lender, Grantor shall execute financing statements and take whataver other ACLiOn s racqusentad] by
Lander to perfect and continue Lender's sscurity intarest in the Rents and Personal Property. In addition to recarding this Morigage 1 tha
raal property racords, Lender may, &t any time and without further suthorization from Grantor, file executed countarparts, copies oOf
raproductiona of this Mortgage aa a finencing atatemant. Grantor shall reimbursa Lender for all sxpensea incurrad in pertacling or
continuing this sacurity interest, Upon default, Grantor shall sssemble the Personal Property in a manner and at 8 place reasonably
convanient to Grantor snd Lender and make it available to Lender within three (3) days after raceipt of written demand from Lender.

Addvesses. The mailing addressas of Grantor (debter) and Lender (secured partyl, from which informalion concerning the seCurity Intaros!
granted by thls Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of trus

Mortgags.

FUATHER ASSURANCES: ATTORMNEY-IN-FACT. Tha following provisions reisting to further assurances and sttorney-in-fact wre & part of this
Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, execute and deliver. or will causs to
be made. exacutad or delivared, to Lender or to Lender’s designsa, and whan requasted by Lendsr, cause (0 be filed, recorded, refiled. or
reracordsd. as the cass may be, st such times and in such offices snd places ss Lender may desm sppropriste. any ang all such morngages.
deads of truat, sacurity deeda, sacurity agresmeants, tinancing statements, continuation staterments, Instruments ot turther assurance,
certificates. and other documants as may, in the aole opinion of Lender, bs necesaary or desirable in order to effectuats, complote, pertect
continue, or prassrve {8} the obligations of Grantor under the Nots, this Mortgage, and the Related Documents. and (bl the Lane snd
sacurity intareata created by this Mortgage aé first and prior liens on the Property, whathear now owned or heraaftar acquired by Grantor
Unless prohibited by lew or agreed to the contrary by Lendsr in writing, Grantor shall reimburse Lender for all costs and axpanses [ncurred
in connaction with tha matters referred to in thia paragraph.

Attorney-in-Feet. 1t Grantor fails to do any of tha things refarred to in tha preceding paragraph. Lendar may do so tor and in the names ol
Grantor and st Grantor's expanse. For such purposes, Grantor heraby ircavocably appoints Lender as Grantor’s attornoy-in-lact fot the
purposs of making, sxscuting, delivering, filing, recording, snd doing all other things as may be nacessary or desirabla, in Lender’'s soie
oplnlon, to saccomplish the matters referrad to in the preceding paragraph,
FULL PERFORMANCE. 1f Grantor pays all the Indebtedness when due, and otherwies performs all the obligations imposed upon Grantar uncer
this Mortgage, Lendar shall axscute snd detivar to Grantor a suitable satinfaction af this Mortgage and suiteble atatements of termmation of any

financing statement on flla svidencing Landsr’'a security intsrest in the Rents and tha Personsl Property, Grantor will pay, f permitted by
applicable law. any reasonable termination fee as determined by Lender from time to tima.

DEFAULT. Each of tha following, st tha option of Lender, shall constitula an svent of detault (“Event of Default”) under this Morigage:
Dafsult on Indabtedness. Failure of Grantor to make any payment when due on the indabtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Morigage to make sny payment for taxes or inaurance of
any other paymant nacessary to pravent fillng of or to effect discharge of any lien.

Compliance Defeult. Feilure of Grantor to comply with sny other term. obligation, covenant or condition centained ttwa Mortgage. 1be
Nots or in sny of tha Related Documenta.

Folse Statements. Any warranty, rapresentation or statement mads or turnished to Lender by or on bahalf ot Grantor under 1his Mortgage.
the Note of the Aelated Documaents ls false or misleading in any material reapect. sithar now or at the time made or fumnishad.

Defsctive Collatersiizetion. This Mortgage or any of the Related Documants ceases to be in fuli force and effect including failure of any
colisteral documents to create a valid and partacted sacurity imerest or lien) at any time and for any reason.

Death or insolvency. The death of Grantor, the insolvancy of Grantor, the appointmant of a receiver for any part of Grantor's proparty. any
gesignment for the benefit of creditors, any type of creditor workout, or tha commancement of any procssding undar any bankruptcy of

ingotvency laws by or sgainst Grantor.
foreclosure, Forfeltura, ste. Commencement of loreclosure or forfelture proceedings. whather by judicial procesding. sall halp,

repossassion of any other method, by sny creditor of Grantor or by any govarnmental agency agains! any ot the Property. Howaver, this
subsection shall not apply In the avent of a good faith dispute by Grantor as to the validity or reasaonablenssa of the claim which is the bass
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ufwimmwmm,wﬂdMErmMMan notica of such claim snd furnished reserves of &
sursty bond for tiw claim setisfectory to Lender.

Breach of Other Agreement. Any bresch by Grantor under the terme ot any other agreament between Grentor and Lender that i not
remedied within sny grece periad provided thersin, inchwding without limitation sny sgreement conceming any indabtedrness of other
obligation ot Grantor to Lender, whether sxisting now or later,

Evarts Afecting Guersntor. Any of the precesding svents 0cCurs with respsct to any Guarantor of any of the indebtsdness or eny
Guarantor dias or becomes INCompetent, or revokas of disputes the validity of, or lisbilty under, any Guaranty of the Indebtadnass.

insscurity. Lender in good faith desrmnas itsell insecure.

RIGHTS ANDC REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any tima therssttar, Lender. at ite option, may
axercles any one of more of the following rights and remaediss, in addition to any other rights or remedies provided by law:

Acosisrate Indebtedness. Lender shall have the right »t ite option without notice to Grantor to declars tha antire Indebtedness immedintely
duse endd payable, including any prepaymant ponaity which Grantor would ba raquired to pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have sl the rights and remedies of 8 secured party
under the Uniform Commercial Code.

Collect Rerts. Lender shal have the right, without notica to Grantor, to take posssssion of the Property and coBect rha Aents. including
amounts past due and unpeid, and spply the net prooseds, Over and sbove Lender'a costs, against the indebtednass. In furthersnce ol thus
right. Lander may raguire any tenant or other user of the Propsrty 10 makes payments of rent or use fees directly to Lendar. if the Rents ars
collected Dy Lander, then Grantor irrsvocably designates Lender as Grantor's attormey-in-fact to endorse instrumenta received in payment
thereot in the name of Gramor and to negatiste the same and coliect the proceeds. Paymaents by tenanta or other users 10 Lander 0
responss 10 Lender's demand shall satisfy the obligstions tor which tha peyments ars made, whether or not sny propar grounds tor the
demand sxisted. Lender may exercies its rights under this subparagraph sither in parson. by sgent. or through & recaiver.

Appoirt Recelver, Lender shall have the right to have s recelver sppointed to take possession of st or any part of the Property, with the
power 10 protect and presecve the Property, to operste the Property preceding foreciosure or sale, snd to coliect the Rents from the
Property and spply the procseds, over and above the cost of the recaivership, sgainst the indebtadness. The recsiver may serve without
bond if permitted by law. Lsnder's right to the sppointment of a receiver shall exist whether or not the apparent velue ot the Property
sxceeds the Indebtecness by a substantisl smount. Employment by Lander shall not disquality a person from serving 88 & BCHHVEr.

Nonjudiolal Sale. Lender shall hlmhoﬂndmuklpulmnnfﬂnﬁammm,wﬂhurwmmmmm. atter giving
notice of the time, place end tarms of sale, together with a description of the Proponvmb-:oﬂ.bvpnﬂclﬁmm-:wukfmmru {3)
successive weeks In BOME NEWEDEPE Mmmmmmmmthnhwmmmwmh:ﬂdhmm. to sl tha
Froperty {or such part or parts thersct 88 Lander may from time to time slect to sell) in tront of the front or main dogr ol tha courthouss of
the county in which the Property to be sold, or a substentisl and matsrial part theveof, is located, st public outcry, 10 the highas! bwdder for
cash. It thate is Real Property to be soid under this Mortgege in more than one county, pubkication shal be made in all counties where the
Real Proparty to be soid is located. If no Newspaper is published In any county in which any Real Property to be sol is locuted, the notice
ahall be published in & newspaper published in an adjoining county for three {3} successive weeks. Tha sale shall ba held batwesn the
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the axsrcise of the power of sale under this Mortgags. Lender may ind at
any sala had under the terms of this Mortgege and may purchase the Froparty if the highest bidder theretore. Grantor heveby waivits BNy
and ali rights to have the Property mershailed. In axercising ita rights and reamadiea, Lender sheil be free to sell sl or any part ol tha
Property together or separstely, in one sale or by separate salea.

Deficlency Judgment. | permitted by epplicable law, Lander may cbtein a judgment for any deficiency remaining in the Indebtedness dus
to Lander after application of all amounts recelved from the exercise of the rights pravided in this section.

Tenanoy st Sutferance. H Grantor remains in possession of the Property after the Property is soki as provided above of Lander otharwise
becomes antitisd to possession of the Property upon defasult of Grantor, Grantor shall become a tenant et sufferance of Lander or the
purchasar of the Property and sheil, at Lender's option, either (8) pay a ressonsble rental for the use of the Property. or (b} vecets the
Property immaedistely upon the demand of Lender,

Other Remedies. Lander shall have ali othar rights snd ramedies provided in this Mortgage or the Note or svsilable at law OF I BGuHty

Sele of tha Property. To the extent permitted by sppiicable law, Grantor herasby walves any and all right to have tha property rnarahslked
In exarciging its rights and remediss, Lender shail be free to sell all or any part of the Property together or saparataly, in one sele or by
saparate sales. Lender shall be entitied 1o bid at sny pubkc sale on sl or any portion of the Property.

Natice of Sele. Lander shaill give Grantor reasoneble notice of the time and plece of any public sale of the Personal Property of of the Lime
atter which any private ssle or other intended disposition of the Personal Property ls 10 be mads. Ressonable notice shall mean nofice
given at least ten {10) days before the time ot the sale or disposition.

Walver: Election of Remediss. A waiver by sny pany of 8 breach of a provision ot this Mortgage shall not congtitute a waiver of os
prejudice the party’'s rights otherwise to demsnd strict complisnca with that provision or any other provision. Election by Lender to pusue
any ramedy shall not exciude pursult of any other rernady, and an election to make axpenditures of take action to perform an obligation of
Grantor under this Mortgege efter 1aliure of Grantor to perform shall not affact Lender's right to declare s detault and exercise s remnedwes
under this Mortgaps.

Antormeys’ Fees; Expanses. |f Lander institutes any guit or action to enforce any of the terma of this Mortgsge, Lender shall ba sntitled to
recover such sum ss the court may adjudga reascnabls ss attornays’ fess ot trial and on any appesl. Whether or nat any courl sotion 1%
invoived, all reasonable sxpanses Incurred by Lender that m Lendar's ODiNiON are necessacy at any time for tha proisction of its intersat or
the anforcament of its rights shall bscome a part of the indebtedness payable on demand and shall bear interest from the date of
expenditure until repeid at the rate provided for in the Note. Expenses covared by this parapraph Inciude, without imilation, however
subject to any limits under spplicebls law, Landar’s attorneys’ fees and Lender’'s legal expansas whether or not thers is & lawsuit, mChadiyg
attorneys’ fess for bankruptcy proceadings including efforts to modify or vacste sny automatic stey OF InuUNcCtion), appaals and any
anticipsted post-judgment collection servioss, the cost of sasrching records, obtaining tithe reports linctuding foreciosure feportst.
surveyors’ reports, and appralasl fees, and title insurance, to the extent permitted by applicable lew. Grentor sleo will pay any court costs.
in addition to all other sums provided by law. Grentor sgress 10 pay attorneys’ fees to Lender in connection with closing. smanding of
modifying the ioan. [n sddition, It this Mortgage is subjact to Section 5-19-10, Code of Alabama 1975, as smended. any attorrmys’ fess
provided for in this Mortgage shaeil not sxceed 15% of the unpaid debt sfter default and referral to 80 attornay who is not 8 salsred
employss of the Lander.

NOTICES TO GRANTOR AND OTHER PAATIES. Any notice under this Mortgege. including without kmitation any notice of default and any
notice of ssle 1o Grentor, shall ba in writing, may ba sent by telefacsimile {untess otherwise required by law). and shall ba ethectiva whan
actusily dellvered, or when deposited with a nationaily recognized overnight courkar, or, if mailed, shall ba deamed effective when dapositad n
the United States mail first class, certified or registered mail. postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its sddress tor notices under this Mortgage by giving formal written notice 10 the other parties, specifying
that the purpose of the notice is to changa the party’s sddress. All copias of notices of foreciosure from the hotdar of any lien which has
priority over this Mortgage shall be sent to Lender's sddrass, 88 shown nasr the beginning of this Mortgege. Fof notice putposss, Grantor
agreas 1o keep Landar informad at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS, The foliowing miscellansous provisiona ara s part of this Mortgage:

Amendmants. Thia Morigage. tn-nlthir with sny Reisted Documents, constitules the entire understanding and agreemant ol the parties as
10 tha metters sat forth in this Morigage. No alterstion of or amandmaent 1o this Mortgege shall be effective uniess given in wriing and
signed by the party or parties sought to be charged or bound by the aiterstion or amendment.

Applicable Law. mmmmmﬂ-dmmmmwmuuhmsmmm. This Mortgege shall be
mvumdhﬂnmhﬂhwm&hmﬂhlﬂuﬂlm.

Caption Headinga. Caption headings In this Mortgage are tor convenience purposes onty and are not to be usad 10 interpret or defwe the
provisions of thia Morigage.

Merger. Thare ahail ba no merger of tha interest or estate craated by this Mortgage with any other interest or sstate in the Property at any
time hekt by or for the benefit of Lender in any capacity, without the written consent of Lendaer.

Multiple Parties. All obligations of Grentor under this Mortgage shail be joint end seversl. and e retarsncas 1o Grantor shall mean sech and
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avery Grantor. This means that sach of the persons signing below is reaponsible tor all abligations in this Mortgage.

- Saversbility. If 8 court of competent jurisdiction finds any provision of thia Mortgage 10 be invalid or unenforcesbls as 1o any person of
- circumstance, such finding shall noil render that provision invakd or unenforcesbla aa to any other persons or circumstances. | fessible,
sny such offending provision shall ba deemed to be moditied to be within the limits of entorceability or validity; howaver, if the offending
provision cannot be 3o moditied, it shall be stricken and all other provisions of this Mortgage m all other respects shall remain valid and

asntorceabls.

Successors and Assigne. Subject to the limitations stated in thia Mortgage on tranatfer of Grantor's intereat, this Martgage shall ba binding
upon and inure to the benefit of the parties, thelr successors and asgigns. |f ownership ot the Property becomes vested int 8 perescn othar
than Grantor, Lender, without notice to Grantor, may desl with Grantor's successors with refsrence to this Mortgage and the Indstiedness
by way of forbearsnce or extension without releasing Grantor from tha obligstions of this Mortgage ar liability undar the Indebtedress.

Tims W of tha Essence. Time ia of the sssance In the performancs of this Mortgage.

i Waiver of Homestead Exemption. Grantor hareby relessss snd waives sl rights and benefitg of the homestead exemplion laws of the Staia
| of Alabama es t0 all indebtedness secured by this Mortgage.
|

Walvers and Consents. Lander shall not be deamed to have weived any rights under this Mortgage (or under the Relsted Documants;
. unleas such waiver s In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as &
! waiver of such right or sny other right. A walver by sny perty of & provision of this Morigage ahall not conatltute a weiver of or prejudice
the party’s right otherwise to demand strict compllance with that provision or any othar provision. NO prior waiver by Lender. nor any
course of denling between Lender and Gramor, shal constituts 8 weiver of any of Lender’s rights or any of Grantor’s obligationa as to any
future trensactions. Whenever consent by Lender is required In this Mortgage, the granting of such consant by Lendar in any inatsnce shall
not conatitute continuing consent to subsequent instances where such conssnt is required.

ARBITRATION. Any controversy, claim, dispute or issue ralsted to or arising from {A] the interpratation, negotiation. axscution. ssmgnmant.
administration, repayment, modification, or sxtansion of this document or tha loan (B} any charge or cost incurred under this documant or the
loan {C} the collection of any amounts due under this document or any sssignmant thereo! (D} any alleged tort related to or aneing out of thes
' documant or the losn or (E) any breach of any provision of this documaent, shall be asttiad by arbitration in accordance with tha Commarcisl
' Arbitration Rules of the American Arbitration Assoclation the “AAA Rules®}. Any dissgresment as to whathar a particular Cispute of clsim &
subject to arbitration under this paragraph shall be decided by arbitration in sccordance with the provision of this psragraph. Commancement ot
litigation by sny psrson antitied to damand arbitration under this paragreph shall not waive any right that person has to demand arbetration wirth
reapact 1o any countarclalm or other claim that may be mnde sgainet that person, whether in, relsting to. or arining out of such ktgation, or
otharwise.! The Expedited Procedures of the AAA Rules shell apply in any dispute where the aggragate of all cisims and the aggregata of all
counterclaima each is in an amourt less than $50,000. Judgement upon any award randersd by any erbitrstion in any such artwtration may be
antarad in sny Court having jurisdiction tharecl. Any demend for srbitration under this documant shall be made no lstar than the date when any
jucicial actlon upon the same matter would be barred under any spplicable statue of limitations. Any dispute as to whather the statute of
limitations bares the arbitretion of such matter shall ba decidad by arbitration in accordance with the provisions of this paregraph  Tha locsle of
! any arbitration proceedings under this documaent shall be in the county whera the documant was axecuted or such other location as is mulsily
' mccaptable to all parties. This document svidences s “transaction invohing commerce™ under the Federst Arbitration Act. WITH RESPECT TO
. DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.
Notwlithstanding the preceding paragraph or the exarciss of srbitration rights under this document, ssch party may (1} torecliase
against any real or personal property collatersi by the axercise of the power of sale under any applicabla mortgage or sacurrty agreemen! or
i under epplicable law; {2) axercise any self help remadies such sa set off or rapossession; or (3] obtein provisionsl or ancillary ramadias such aa
i replevin, injunctive reliet, attachment, or appoimtmant of a receiver irom a court heving jurisdiction, before, during or after the pendency pf any
arbitration procesdings. This arbitration provision shell not be interpreted to require that sny such remediss be atayed, abated or otherwise
suspended pending any arbitratlion or requeat for arbitration. The exercise of & remedy shall not waive tha right of elther party o fesor! to
arbitration.

DEFENSE CCOS8TE. In sddition 10 the costs and expenses | have agresd 10 pay above, | will pay all costs and axpensas incurred Dy Lender araing
out of or relating 1o any steps or actions Lender takes to defend any unsuccessful claim, sllegation or countarciaim | may make sgainkt Lender
Such coats and axpenses shall include, without limitetion, srtorneys’ faes and costs.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTCR AGREES TO TS
TERMS.

CAUTION -- IT 1S MPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SKiN IT.

""-.._L-_‘
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TIMOTHY C. TH

This Mortgage prepered by:

; Neme: YOLANDA PERDUE
! Address: P.O. Box 830721 L
: Clty, Stats, 2IP; Bleminghem, Al 356283 1™

; -52053
| INDIVIDUAL ACKHOWLED‘%*FH A¥M CERTIFIED
; COUNTY JGIGE OF PROBATE
STATE OF J[} 1 2 bﬁ 204 l ﬂfmm;, .

) 88

COUNTY OF ) ¢ fﬂ(’ Ay ) L

|, the undersignad authority, 8 Notary Public in and for ssid county in said siate. herebry certify that TIMOTHY C. THORBON and CECILIA

GARCLA THORBON, whose names are signed to the foregoing Instrument, and whao sre Xnown to me, acknowledged before me On this day that,
baing informad of the contents of ssid Mortgage, thay executed the sama voluntarily on the day the same bears dite.

Given under my hand and officiel seel this | dayot __° 18
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