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MORTGAGE 10:37 AM CERTIFIED

9&!\’ COANTY JUDCE OF PROBATE
THIB MORTGAGE ("Securlty instrument”) ls given on Decomber 19&. The or s Sandrs L.
Frazier, an unmarvied person ("Borower”). This Security Instrument is given me ﬁ:ﬁmm-. LL.C..
which is organteed end wxisting under the laws of the State of Alabama, and whose address s 1875 Montcisir Road,
Suite 230, Birmingham, Alabama 35210-2400 ("Lender™). Borrowsr owes Lendar the principal sum of Two
Hundred One Thousand Two Hundred and 00/100 Doilars (U.9.$201,200.00).  This debt is svidenced by
Borrower's riote dated the same date as this Security Instrument (“Nowe™), which provides for monthly payments, with the full debt.
¥ not pald sarier, dus and payable on  Jeanuary 1st, 2028. This Security Instrument secures 10 Lender: {a} the repaymer)
of the debit svidenced by the Noda, with intersst, and alt renawals, extensions and modiications of the Note; (D) the payment of all
other sums, with interesi, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the patormance
ol Bormower's covenants end agreements under this Security Instrument and the Note. For this purpose, Borrower does hersby
morigage. grant and convey io Lender anc Lender's successors and 2asigns, with power ol sale, the iollowing described property
jocated in  Shelby County, Alsbama.

Lot 9, according to the Survey of Silver Lesf, Phase 1, 88 recorded in Map Book 24, Page

18, in the Probate Office of Shelby County, Alabama; being situated In Shelby County,

Alabama.

The morigage loan proceeds have been applied toward the purchase price of the above
described res! property conveyed to the Morigagor(s) simuitsneocusly herewith.

which has the address of 104 Sliverieat Circle, Petham, Alabama 35124.
{"Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
Improvements now of hereafter erecied on the property, and &l sasemants, APPUIENANCEs, and fixtures now or hersafter & pant ol
the property. All replacements and adctions shalt awo be coverad by this Securlty Instrument. ANl of the foregoing is refarred to in
this Securlty Instrument x4 the “Propeny.”

BORROWER COVENANTS that Borowsr is lawiully seized of the estate hersby conweyed and has the nght 10 mongage, Qrant
and convey the Fropery and that the Property is unencumbered, sxcept for encumbrances of record. Borrowar wamants and will
dejend generally the title to the Property against ail cieims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitonm covenants for national use and non-unitorm covenants with imiked varations by
jurisdiction to constitute a uniform securkly instrument covering real property.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as lolows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intesest on the debt evidenced by the Note and any prepayment and ate charges due under the Nole.

2. Funds for Taxes and INsurance. Subject to appicable law or 1o & written waier by Lender, Borrower shall pay (o
Lander on the day maonthly payments are due under the Note, until the Note i3 paid in fuli, & sum ("Funds™) for (a) ysarly taxes and
asseasmants which may attain priority over this Security Instrumant as a #en on the Property; (b) yearly lsasshokl payments or
ground rents on the Property, if any; (c) yearly harard or propasty nsurance premiums; and (d) yearly ficod nsurance premums, if
any; (@) yearly morigage insurance premiums, £ any; and (1} any sums payabie by Borrower 1o Lender, in accordance with Ihe
provisions of paragraph 8, In lisu of the payment of morigage nsurance premiums. These Rems are caled “sscrow tems.” Lendes
may, @t any time , collect and hold Funds in an amount not 1o excesd the maximum amount & lender for a lederally related
morigage 0an may require for Borrowed's escrow account unde the ederail Real Estats Settlement Proceduras Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 et seq. ("RESPA™), uniess ancther law that applies 10 the Funds seis a Bsea
amount. If 30, Lencer may, at any time, collect and hold Funds in an amount not t0 excesd the Wase: amount. Lender may
setimate the amount of Funds due on the basis of cumrent data and reasonable estimaies of sxpenditures of future secrow Rems of
otherwise In accordance with appliicable aw.

The Funds shall be held in an insttution whose deposis are insured by a federal agency, instrumeniality, of entity (Including
Lender, I Lender ls such an institution) or any Fedenl Homa Loan Bank. an?-r shall apply the Funds to pay the sscrow Rems.
Lender may not charge Borower for holding and applying the Funds, annually analyzing the sscrow account or verifying the Eslrow
ftems, uniess Lenger pays Borrower Interest on the Funds and applicadle law permits Lender to make such & Charge. However,
Lender may require Borrower 10 pay 4 one-time charge for an independent raal esiate tax reporting service used Dy Lander In
connection with this loan, unisss spplicable law provides otherwise. Uniess an sgreament is made or appicable Ww requires INTeres!
to be paid, Lencer shall not be requined to pay Bormowar any interest or eamings an the Funds. Bomower and Lander may agres n
writing, however, that interest shall be pald on the Funds. Lender shail ghve Borower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposs for which sach debit to the Funds was mace. The Funds are
piedged as addrional security for the sums secured by this Security Instrumant.

I the Funds heid by Lender axoeed the amount permitted 10 be heid by applicable kEw, Lender shall account (o Borrower for
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the excess Funds in sccordance with the requirements of applcable lew. If the amount of the Funds held by Lender at eny time s
not sulficient to pay the escrow hems when due, Lender may so notify Borrower in writing, and, In such a case, Borower shall pay
v Lender the amount necessary 10 make up the deficlency. Borowwr shal.rake up the deficlency in no more than welve monthly
paymens, at Lender's sol discretion.

Upon payment In full of al sums secured by this Security Instrumant, Lendar shall promptly refund 10 Borrower any Funds badd
by Lender. |f, under parsgraph 21, Lendar shail acquire or sell the Proparty, Lender, pror o the acquisition or sam of the Propesty,
shall apply any Funds beid by Lender at the tme of acquisition or sale as & credit against ths sums sacured by this SecCurity
Instrumant,

3. Application of Payments. Unless appliceble iaw provides otherwise, all payments recaivad by iender under
pamgraghs 1 and 2 shal be appted: FIRST, 1o any prepayment charges due undar the Note; SECOND, 1o amounis payable
under paragraph 2; THIRD, to intersst due; FOURTH, to principal due: and LAST, to any late charges dus under the Note.

4. Charges; Liens. Bomowsr shall pay all taxes, assessments, charges, fnies and impositions attributable to the Proparty
which may atiain priority over this Securlty Instrumant, and wasehold payments or ground rents, d any. Borrower shall pay thess
cbigations In the manner provided In paragraph 2, or ¥ not paid in that manner, Borrowar shall pay them on tme dvectly (o the
person owed psyment. Borrower shall prompily turnish to Lender all notices of amounts 1o be paid under this paragraph. !
Romowse makes these paymants directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrgwer shall promptly discharge any ken which has priority over this Security Instrument uniess Borower (a) aQrees n writmg
to the payment of the obligation secured by the llen in & manner accaptable o Lender, (B} contests in good faith the Wen by, or
defends against enforcement of tha len In, legal procesdings which in the Lander's opinion operate to prevent the enforcement of
the llen: or (¢} secures from the hoider of the hen an agreemen! salisfactory 1o Lender subordinating the Nen to this Securlty
Instrument. |t Lender determines thal any part of the Proparty is subject 1o a llen which may attain priority over this Secuflty
(nstrument, Lender may gve Bomower a notice identifying the Nen. Borrower shall satisty the hen or take one or mom of the actions
sot forth above within 10 days of ihe giving of natice.

5. Hazard or Property INSurance. Borrower shall keep the mprovemants now existing or hereafter erected oa the
Property Insured against 10ss by fire, hazards included within the term "extended coverage” and any other haxards, including Noods
and floodng, for which Lender mguires inguranca. Thia insurance shali be maintained n the amounts and for the pevicds that
Lender requires. The insurance carrer providing the insurance shail be chosen by Borrower subject to Lender's approval which shatl
not be unreasonably withhekd. It Borrower fails (o maintain the coverage describad above, Lencer may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordancs with paragraph 7. Al insurance policies and renswais shal be
sccepiabie 10 Lender and shall include & standard mortgage clauss. Lender shad have the right to hold the policies and renewals.
if Lendec requires, Borrower shall promptly give 1o Lander alil receipts of pakd premiums and rengwal notices. In the event of ioss,
Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loas ¥ not mads promptly by
Bormower.

Unisss Lencer and Borrower ofherwise agres in wiiting, insurance proceeds shall be appled to restoration O repax of the
Eroparty damaged, ¥ the restonttion or repair is economicaly feaski and Lender's security s not isssened. H the restoration Or
repak is nol sconomically feasbie or Lender's sscurlty would be isssened, the insurance proceads shall be applied to the sums
socursd by this Security instrument, whether or not 1hen due, with any excess paid o Borrower. 1f Borrowsr abandons the
Property, Or does not answer within 30 days a notice from Lender that the nsurance carrier has offered to settie a clawn, then
Lendsr may cOIMC! the INSurance prooesds. Lendsr may use the procesds 10 repak Of restore iha Property o to pay sums
secured by this Security insirument, whather or not then dus. The 30-day period will begin when the notice 5 gven,

Uniess Lander and Bomrower otherwiss agree in writing, any application of proceeds 1o principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounti of the payments. It under
paragreph 21 the Froperty is scquired by Lender, Bomower's right to any insurance policies and procesds resuiting fom damage 10
the Property prior to the acquisition shall pass to Lender (o the extent at the sums sacured by this Securlty nsirument mmadiately
prior to the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lessehoids. Borower shall occupy. establish and use the Property as Borrower's principal residence within
sixty days after execution of this Security instrument and shall continue 10 occupy the Property as Borrower's principal residencs for
at isas! one year after tha date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not bée unreasonably
withheid. or uniess sxtenuating circumstances exist which are beyond Borrowec's control. Borrower shall nol destroy. AMage® or
mpar the Property, alicw the Property o deleriorate or commit waste on the Property. Borrower shall be n defaut # any forfeiture
action or proceeding . whether ¢chil or criminal, i begun thal in Lender's good faith judgment could result in foreidure of the
Property of othecwise materially impak the lien created by this Securlty Instrument or tander's security ntersst. Borrower may Cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
n Lendec's good fakth cetermingtion, preciudes forfeturs of the Bomower's nterest in the Property or other material impsrment of
the iien created by this Security Instrument or Lender's security interast. Borrower shall also be in detaunt i Borrower, during the
loan appication process, gave materially false or inaccurate nformation of stalements 1o Lender {or falad to provice Lender with any
material information) In connection with the loan avidenced by the Note, mcluding but not Wmited to. rapresanlations conceming
Borrowar's occupancy of the Proparty as a principal residence. If this Security instrument is on & Basahold, Borrower shall comply
with the provisions of the lsase. If Borrower scquires fes tite to the Property, the masehokd and fee title shall not margs unkss
Lender agreas to the marger In writihg.

7. Protection of Lander’s Rights in the Property. it Borrower fails to parform the covenants and agreements
contained in this Security Instrument, of thers is a legal proceeding (hat may significantly atect Lender's rights in the Properny
{such as a procesding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do
and pay for whatever is necessary to protect the vale of the Property and Lender's rights in the Propery. Lender's aclions may
include paying any sums secured by a ken which has priority over this Security Insirument, appearing in courl. paying reasonable
attorngy's fees and entering on the Property to make repairs. Although Lender may take action under this paregrapgh 7, bender
doas notl have 10 GO 30,

Any amounts disbursad by Lender under this paragraph 7 shail become additional debt of Borrower secured Dy this Securkty
Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursement &t the Note rate and shalt be payable, with interest, upon notice from Lender to Borrowsr requedting payment.

8. Mortgage (NEUrance. i Lendar requied marigage insurance as a condkion of making the loan secured by this Security
instrument, Borrowsr shall pay the premiums raquired to maintain the morigage insurance in sffect. If, for any reason, the mortgage
NSUrANCE COVraQe required by the Lender lapses or ceasss (0 be in effect, Borrowsr shall pay the premiums rsquired to oblan
coveraQe substantiafly sguiaient to tha mortgege nsuranca previdusly In sftect, al & cost substantially equivalent 1o the cost 0
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Bomower of the Mongaps NBurance previcusly in effect, from an alternate morigage insurer approved by Lsnder. H substantaily
equivalent mortgage insurance coverage is nol avaliable, Borrowsr shall pay 10 Lender each month a sum equal o ane-iweilth of the
yoarly morigage insurance premium being paid by Borrower when the Insurahce covermge lapsed or ceased to be in sffect. Lender
whl acoept, use and retain these payments as a loas resarve In leu Of MOMQEgGe iNSUrance. Loss reserve payments may no onget
be required, at the option of the Lender, f morigage insurance coverage (in tha amount and for the period that Lender requives)
provided by the insurer approved by the Lender again bacomes avalable and is obtaned. Borrower shail pay the pramiums requ ied
to maintain mortgage msurance In effect, or to provide a loss reserve, untlt the requirement for morigage insurance ends in
acoordance with any written agreement betwean Bormower and Lender or apphcable kw.

8. Inlpll:tlnrl. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shail grve
horrower notice at the time of or prior to &n inspection specifying reasonable cause for tha inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or congsequential, in conneclion with any
condemnation or other taking of any pant of the Property, ar for convayance in lieu of condemnation, are hereby assigned and shall
&e paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be appliad to the sums sacured by this Security tnstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the lar market
value of the Property immediaiely before the laking Is equal to or greatsr than the amount of sums secured by this Security
instrument immadiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security
Instrument shall be reduced by the amount of the proceeds muktiplied by the following fraction: {a) the tolal amount of the sums
secured Immediately before the taking, divided by (b} the fair market value of the Property immediately betore the taking. Any
baiance shall be pald to the Borrower. In the event of & partial taking of the Propanty in which the far market value of the Propey
immadistely before the taking is less than the amount of the sums secured immeciataly before the laking, unless Borrower and
Lender otherwise agres In writihg or unlass applicable law otherwise provides, the proceads shall be appled [0 the sums secured
by this Security instrument whether or not the sums are then due.

if the Propacty s abandoned by Borrower, or #f, afier notice by Lender to Borrower that the condemner offers 10 make an award
or seftie & claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice B given, Lendar is
authortned to coNact and appily the procesds, at s option, sither to restoration or repar of the Property or to the sums securad by
thie Security Instrument, whather or not then due.

Unkess Lender and Bormower otherwise agree in writihg, any application of proceads to principal shall nol exend o postpone
the due date of the monthly payments referred to i paragraphs  and 2 or ¢change the amourt of such payments.

11. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modiication of amortization of 1he eums secured by this Security Instrument granted by Lendaer t0 any successor n interest of
Borrowsr Bhail not operate to release the lmbiity of the original Borrower or Barrower's successors in intarest. Lendar shalf not be
required e cammence proceedings AGAINSt any successor n interest or refuse 1o extend tima for payment of atherwise modity
amontization of the sums sacured by this Securty Instrument by reason of any demand made by the origingl Borrower or Bomower's
succasgors in nterest. Any forbearance by Lender in exarcising any right or remedy shall not be a waiver of or precude the
axsrciee Of any right or remaedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benalit the successars and assigns of tender and Borrower, subject 1o the
provisions of paragraph 17. Bomrower's covenanis and agreements shall ba joint and several. Any borrower who ca-signs this
Security Instrument but dose not exacute the Note: (a) is co-signing this Sacurity Instrument only to morigage, grant and convey
that Borrower's interest In the Proparty ungder the lerms of this Securly Instrumant; (b) Is not persanally obligated to pay the sums
secursd by this Sacurty Instrument; and {C) agrees that Lender and any other Borrowser may agree to axtend, modity, forbear or
make any accommodations with regard to the werms of this Sacurity Instrument or the Note without that Bomower's consent.

13. Loan Charges. it the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connaction with the loan
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Iimit; and (b} any sums akeedy collected from Borrower which axceeded permitted bmits will be retundad tc Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nota or by making 4 direct payment 10 Borrower,
it a refunc reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering & or by mabng & Dy
frst class mall unless applicable aw requires use of another method. The notice shall be drected to the Property Addrass or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated harein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Ingtrument
shalt be deemed to have been given to Bomrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federst law and the law of the
lurisdiction in which the Property & located. [n the avent that any provigion or clause of this Security Instrument or tha Note
conficts with applicable law, such confiict shall not afect olther provisicns of this Security Instrument or the Noie which can be
given simct without the conficting provision. To this end the provisions of this Sacurity instrument and the Note are declared 10 be
sQverabie.

18. Borrower's Copy. Borrower shall ba ghen one conformad copy of the Note and of this Security Instrumant.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Propaerty or any
nerest In i is soikd or transterred (or f a Beneficia! interest in Borrower is sold or tmnsferred and Borrower is nat & natural person)
without Lender's prior written consaent, Lender may, &t s option, require immediate payment in full of all sums secured by this
Security (nstrument. However, this option shall not pe exercised by Lander if exarcise is prohibited by federal law as of the date of
this Security Instrument.

I Lencler axerclses this option, Lender shall give Borrower notice ol accelergtion. The notice shall provide a period of not Wwss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by this Security
Instrument. |- Bomower falis 1o pay thess sums prior (0 the expiation of this period, Lender may invoke any remedies permitted by
this Sacurlty Instrument without further notice or demand on Borrower.

18. Borrowar’'s Right To Ralnstate. it Rorrower meats certain conditions, Borrower shall have the right to have
antorcament of this Securly instrument discontinued at any time prior to the earlier of (a) 5 days (or such other porod as apphcable
aw may specily for reinsiaternent) bafore sale of the Propery pursuant to any power of sale contained in this Security Ingtrument,
or {b) entry of a judgment snforcing this Sacurity Instrument. Those conditions are that Borrower: (8) pays Lender ail sums which
then would be dus under this Security Insirument and the Note as it no had acceieration occurred; (b) cures any default of any
other covenants or ggrasments: (c) pays all expansas incurred in enforcing this Sacurily Instrument, inclugding bul not lmited o,
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reasOnabe attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the len of this Security
instrument, Lender's rights In the Property and Borrower's obligation 1o pay the sums secured by this Security instrument shalt
continue unchanged. Upon remstatement by Borrower, this Securlty instrumbnt and the obligations secured hareby shall remain fully
ofective as ¥ no acceleration had occurred. Howsver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Note or a pertial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice to the Borrower, A sale may resul in a change In the entity (known
as the "Loan Servioar®) that collects monthly payments dus under the Note and this Security instrument. There aiso may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. i thers i a change of the Loan Servicer, Borrowwr will be given
written notice of the change In accordance with paragraph 14 above and appicable law. The notice will state the name and address
ol the new Loen Servicer and the address to which payments should be madae. The notice will also contain any other pfarmation
required by appiicable law.

20. Hazerdous SUDSIANCOS: Bomower shall not cause or permit the presence, use, dispcsal, storage, or release of any
Hazardous Substances on of In the Property. Borrower ghall not do, nor ailow anyone eise to do, anything affecting the Property
that i3 in violation of any Environmental Law. The preceding two santences shak not apply to the presence. use, of $torage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenance ot the Property.

Rorower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
govemmental of regQuIBtory agency o private party involving the Praperty and any Hazardous Substance or Environmental Law of
which Borowsr has actual knowledge. i Borower leams,or is notifisd by any govemmental or regulatory authority, thal any memoval
or other remadistion of any Hazardous Substence effecting the Property ia necessary, Bormrower shall promptly take all necessary
remecial action in accordanoa with Environmental Law.

As used in thie paragraph 20, "Hazardous Substances® are those subestances Odefined as toxic or hazardous substances Dy
Enviconmental Law and the folkowing substances: gasoine, kerosene, Other flammable or toxic petroleum products, loxic pesticides
and herbicides, voiatie soivenis, materigls containing asbestos or formaidehyde, and redicactive materiais. As usecd n this pargraph
20, "Envilonmental Law” means federal aws and aws of the Jursdiction wheme the Froperty is iocatec that relate to health. salety or
SNVIFONMaNtal protection,

NON-UNIFORM COVENRANTS. Bomowse ang Lender further covenant and agrnee as fokows:

21. Acceleration; Remediss. Lender shwil give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agresment In this Security instrument (but not prior to
accelerstion under parsgraph 17 uniess applicsble law provides otherwise). The notice shall
specily: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defaull must be cured; end {d)} thst
fallure %0 cure the default on or befors the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument and sele of the Property. The notice shall further
Inform Borrower of tha right to reinsiate afier acceleration and the right to bring a court action to
asesrt the non-existence of a default or any other defense of Borrower 10 acceleration and sale. |f
the defsuit is not cured on or before the date specified in the notice, Lender at Its option may
raquire immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of ssle granted by Borrower and any other remediea permitted
by applicable iaw. Lender shall be entitled to coliect all expenses incurred In pursuing the
remediss provided in this paragraph 21, including, but not limited to, reasonable attorney's fees
and cosis of title evidence.

if Lender invokes the power of sale, Lender shall glve a copy of a notice of sale to Borrower In
the manner provided In paragraph 14. Lender shail publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shali deliver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees thst
the proceeds of the sale shall be spplied in the following order: (a) to sll expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this: Security
instrument; and (c) any exceas to the person or persona legslly entitied to it.

22. Releass. Upon payment of all sums secursd by this Security instrument, Lender shalt relsase this Security Instrument
without charge to tha Borrower. Bomower shal pay any recordation costs.

23. Walvers. Borower waves all rights of homastesd sxemption in the Property and relinquishes all rights of curtesy and
dower in the Proparty.
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24. Riders to this Security Instrumaent. It ans or more riders am ewacuted by Borrower and recorded togethar with
. this Security Instrumant, the covenants and sgreements ot sach such rider shall ba incorporated Into and shall amend &nd
i supplement the covenants and agresments of this Security iInstrinent as-# the ricder(s) were a pan of this Security instrument.

[Check Applicable Box(es))

[l Adustable Rate Rider [ Condorvinium Rider [] 1-4 Family Ficer
[} Graduated Payment Rider (X] Planned Unit Development Rider  {] Biweskly Payment Rider
(| Baloon Ricer [] Rate improvemant Rider [] Second Home Ricler

ql Other(s)

! BY SIGNING BELOW, Borrower acospts and agrees to the terms and covenants contained in this Security Instrument end
n any riden(s) exscuted by Borrowsr and recordad with i

Wiineeses.

ﬂﬂwé“j ' | (Seal)

.Smdrl L. Frazier -

|
i (Seal)
I
{Sea!)
- Borrower
L
{Seal)
- Borrower

{Space Balow This Lina For Acknowisdgment)

— o o —

STATE OF ALABAMA, SHELBY COUNTY es:

On this 28th day of December, 1988, |, the undenigned, a Nolary Public in and for said county and in said state.
hersby certly that Sandra L. Frazier, sn unmarried person whose name(s) is/am signed 1o the foregoing conveyance,
snd who is/are known to me, scknowisdged belors me that, being Informed of the contents of said conveyance, hajahe xeculed

the same voluntarily and as his/her act on the day the same Dears date.

Given under my hand snd seal of offica this 28th  day of December, 1998,

(AFFIX SEAL)

Loan # 1021680

Fiig #: 98181RB

Thia instrument was prepared by:

W. Ruseell Besals, Jr., Atlorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sulte 104

- — e T —— = e -

ALABAM A-singia FamsyFannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 990 PAGE 5of 5

. - .
- m = = —py - @melF = Ry --w-l



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th-day of December, 1998, and & incorporsted
into and shall be deemed to amend and supplement the Mortgage, Deed «f Trust or Securlty Deed (the "Sacurity
iInstrument™ of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to

Home First Mortgage, L.L.C.
(the "Lender™)
of the same date and covering the Property described in tha Security Instrument and located at:

104 Sliverieaf Circle, Petham, Alabama 356124

[Proparty Addraan)

The Property includes, but s not limied to, & parcel ot land improved with & dwelling, togather with other such parceis
and Certain common areas and facilties, as descrived n

Covenants, restrictions and conditions of record in the Probate Office of Shelby County,
Alabama
{the, "Declaration”).

The property is a part of a planned unit developmeant known as
Sliver Leat
i Mame of Pianned Unit Develogment)
(the "PUD™).
The property also includes Borower's interest In the homeowners assoclation or equivalent sntity owning or managing the
common araas and facities of the PUD (the "Owners Aasociation™ and the uses, benafits and proceeds of Borrower's
interest.

PUD Covenants. In addition to the covenants and sgreemants made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrowsr shail pacform all of Bamower's obligations under the PLD's Constituent Documents.
Tha "Consttuent Documants” are the: (i) Declaration; (i) arlicles of incorporation, trust instrument or any equivaient
document which creates the Owners Assoclation; and (i) any by-laws or other rules or reguiations of the Owners
Assoclation. Bormower shall promptly pay, whan due, all duas and assessments knposed pursuant to the Constituent
Cocuments.

B. Hazerd insurance. Sc long as the Owners Associalion maintains, with a gensrally accepied insurance carrier. 8
"master” or "Dianket” policy insuring tha Property which is satisfactory to Lender and which provides insurance coverage
n the amounts, for the periods, and againsi the hazards Lender requires, ncluding fire and hazards included within tha
terms “extended coverage,” then:

(i) Lender wahes the provision in Uniform Covenant 2 lor the monthly payment to Lender of the yearly préemium
nstaliiments for hazard insurance on the Property. and

{#) Borrower's obligation under Uniform Covenant 5 to maintain hazard nsurance coverage on the Property s
desmed satisfied 10 the extent thal the required coverage is provided by the Ownars AssoCation polcy.

Borrawse shail give Lander prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket poticy.

In the event of a distribution of hazard nsurance proceads in ligu of restaration or repair following & IOE3 to [he
Property. or 10 common areas and lacilties of the PUD, any proceeds payable to Borower are haredy assigned and shall
be paid 10 Lender. Lender shall apply the proceeds ic the sums sacured by the Security Instrumant, with any axcess
pakd to BOmower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonabie to nsure that tha
Owners ASsociation malntaing @ public liabliity insurance policy acceptable n form, amount, and extent of coverage to
onger.

D. Condemnation. The procesds of any award or clim for damages, direct or consequential, payabie to Barrower
in connection wkh condemnation or other taking of all or any part of the Property of the common areas and facilities of
the PUD, or for any conveyance in Heu of condemnation, are hereby assigned and shall be paid o Lender. Such
proceads shall be appled by Lender 10 the sums secured by the Security Instrument as provided in Unllorm Covenbant 10.

E. Leander's Prior Consent. Borrower shall not, excap! after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or caonsent to:

() the abandonment or lermination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction Dy fire or other casualty or in the case of a taking by condemnalion or emnant domain;

(i) any amendment to any provision ol the "Constituent Documents” it the provision i lor the express benefit of
Lan o,

(NI} termination of professional management and assumption of sef-management of the Owners Assocation, or

{iv} any actlon which would have the eftect of rendering tha public liability insurance cCoverage maintained by tha
Ownars Association unaccepiabile ic Lender.

F. Ramedlss. if Borrower doas not pay PUD dues and assessments when due, then Lender may pay tham. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lander agree to other terms of payment, these amounts shak bear nterest rom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant. ‘

BY SIGNING BELOW, Borrower acoepis and agrees to the terms and provisions contained in this FUD Rider.
A J 7&: = (Seal)

Borrower Sandra L.

donawi = (Seal)
4 FJ
1037 Y CERT IHF :'i*E[i

snEly CORRT: WIGE or PROBATE
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