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MORTGAGE

THIS MORTGAGE IS between Bedwell Construction Co., Inc., whose address is 320 Crossbrook Trail, Chsisea, AL
35043 (referred to below as "Grantor”): and Ragions Bank. whose address is 1031 Quintard Ave, Anniston, Al

36201 (rafaerrad to below as "Lender™].

GRANT OF MORTGAGE. For valuable consideration. Grantor morigages, grants. barpains, sells snd conveys to Lendet sl of Grantor = rght
ntle. angd ntarest in ang to the following described real proparly. together wath all existing or subsequently erectri] or athxad buMming-
improvameants and hxtures: all gasamants, nghts of way, and appurtenances. all waler, water nghts watercourses and citch nghts nng wdey
stock 1n uplities with diteh or irngation rights); and all other nghts. roysities and prohits relating to the real praperty. inglyding without imitate: -
ali minarals, ol gas, geothermal and similar matters. located in Shelby County, State of Alabama {the “"Real Proparty ).

Property Address: Lot 345 Highland Lakes, Shalby County. Alabama. Lot 345, according to the Survay of
Highland Lakes, 3rd Sector, Phase V, an Eddieman Community, as recorded in Map Book 24, Page 60, in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with non exclusive easement to use the private rosdways, common areas, all as more
barticularly described in the Declaration of Easements and Master Protactive Covenants for Highland Lakes.
a Residential Subivision, recorded as Inst. #1994-07111 and amended in Inst. #1996-17543 in the Probate
Otfice of Shelby County, Alabama, and the Declaration of Covenants, Conditions and Reatrictions for
Highland Lakes, a Residential Subdivision, 3rd Sector, Phase V recorded as inst. #1998-29633 and het.
#1998-31898 in the Probate Office of Shelby County. Alabama (which), together with all amsndments
tharetc, is hareinafter collactively referred to as, the "Daeclaration”). Mineral and mining rights excepted.

Proparty Address: Lot 1181, Brook Highland, Shelby County, Alabama. Lot 1181, according to the Survey
of Brook Highiand, 11th Sector, Phase I, an Eddleman Community, as recorded in Map Book 22 Page 36 A
& B. in the Probate Office of Sheiby County, Alabama,. being situated in Shelby County, Alabama. Mineral

and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Lyrinlayr piesently sfsigns (o Lendar all of Grantor's rigght. htlir grd oerest oo andgd to all leases ot the Property and all Hents Trom the Hepnparl
in adchtion, Grantor grants [o Lender 8 Urutarm Commercial Code secunty interest in tne Personal Property and Rents

)
DEFINITIONS. The Iollow ng words shall have the loliowing meanings when used in this Mortgage. Terms nol otherwise detioed n this
Morigage shall have the meanings stirbuted 1o such terms i the Umitorm Commercial Code Al reterences to doltar amounts shall meac
amounis i lawiul money of the Umstad States of Amenca

Grantor. Tha ware “Grantaor” means Bedwell Construction Co., Inc.  The Grantar 1s the mortgagor under this Morigage

Gusrantar. The word “Guarantor” means and includes without hmatation each and all of the guarantors surehes and accomeagdate
parues 10 connaction with the indebtednass

improvemants. The word “Improvements” means and includes without imitahgn sl existing and tuture  mprovaments, busblings
structures. mobite homes atlixed on the Real Property tacimes adeditions replacements and othar constructhion on the Roa! Proparty

indebtadness. The word "Indabladness” means aft pnncipal and interest peyable under the Note and any amounts expended or advanced
by Lendar to diacharge obligations of Grantor or expenses incurred by Lender to enforce oblhgathons of Grantor under This Maorigags
rogether with interest on such amounts as provided n thus Morrgage

Landar. The word “Lendar” means Regions Bank, its succesaors and assigns. The Lender 1s the mortgagee under th:s Morigage

Morighge. Tha word "Mortgage™ means this Mortgoge between Granior and Lender and includes withoul hmilation all assignments 4nd
SECUrTY INTEras) provisiona refahing 10 the Parsonal Priperty and Beots

Note. The word "Note® means the promussory nots ar credit agreement dated Oecember 24 1998 i the original principal amount
of $127.000.00 trom Grantor to Lander, together with all renewals ot extensions of modificalons af refinancings ot sonseidd voare
st and substitutions for the promussory note ar agreement  NOTICE TC GRANTOR- THE NOTE CONTAINS A VARIABLE INTERESY RATE

Psraonal Property. The words “Parsaonal Property” mear alt pguipment hwtures  and ofher articies pl persoanal prapweely Ay o hirre g e
nw ] by Geantor, and now or hargatter allached o alhiwgdd 10 thn Real Property togelther wilh all aocesssons paris adrhihaons o
replacemanis of, and all substituttons Ior any ot such properiy amd tiogethrer wath ol procoeds pee faefig act Pt rtatae el s ane e
proveeds and relunda of gremums) from any sale or athar disposition ot the Broporly

Froparty. The word "Proparty” means collactively the Rieal Property and the Persaonal Property
Real Property. The words "Raal Property™ mean the proguerty nerests and rights descnbed abhove i the " Grant ot BMartgage et

Related Documents. The words "Relatad Documents mean and include without himitation all promssory notes  Credit agresments innr
AGreamants, environmeniyl agreements, guaranties, sacurity agreemeants maortgages. daeeds of trust, andg all ather struments  agresmisnts
Aandl documanis, whethar now or hargalter gxstmg. AaRCGTET D CONNeE IO with the indebtednass

Rermia. The word “Aants” means all present armd Tgture rents revengpes incame ssues rayaite s, prohts  and atho fenetes deoyge | e

the Proparty

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND YHE SECURITY INTERESY IN THE RENTS AND PERSONAL PROPERTY 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEGTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCGCE. Except as otheraose poowveded o this Morigage  Grantar shall pay to Landes ploaimoasts setemsd By 7
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Mortgage as they hecome due, and shall strictly perform ali ol Grantar’'s obligations undger this Mortgage.

POSSEESION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol tha Property shall be governdad by
tha following provisions:

Possession and Use. Lintil in defauit, Grantor may reman in possession anid control nf and operate and manage the Property and collect
tha Rants from the Proparty.

Duty to Maintain, Grantor shall maintamn the Propsfly 0 1enantable condition and promptly perform all repairs, replacamaents, and
maintanance Necessary (o pieserve 1158 value.

Hazardous Substances. The lerms “hazardous waste,” "hazardous substance,” "disposal.” "refease " and Tthreatensd release T as uyed o
this Marigage. shall have the same meanings 8s set forth in the Comprehengive Environmental Response, Compensation. and Liabibhily A
of 1980, as smendad, 42 U.5.C. Section 9801, et seq. ("CEACLA"). the Superfund Amendments and Reauthorization At ol 1386 Pub L
No. 99.499 ("SARA™), tha Hazardous Materials Transportation Act 49 U S.C. Sectipn 1801, er seq.. the Resource Conservanion pmd
Recovary Act, 42 U.5.C. Section 6901, &1 seq.. or ather applicable state or Federal laws. rules of regulations adopled pursudnt 10 any o1t
the foregoing. The lerms "hazardous waste” and "harardous substance” shall also include. without hmitaton, pefroleum and pebroaom
by-products or any fraction theraof and asbestos. Grantor represents and waffranis 1o Lender that: (al Durng 1ha panoed of Grantar’s
ownarghip of the Proparty, there has been no use, ganeration, manutacture. storage. treatmant. disposal, release or thraataned relersae o
any hazardous wasts or subsianca by sny parson on, under. about or from the Property; {b} Grantor has no knowledge of or (eason to
believa that thers has bean, excepl as previously disclosed 10 and ackrowledged by Lender in wrbing. O eny e ganaraion
manulacture. stneage. treatment. dispasal, retease, or threatened relrase ol any hazardous waste or substanca on under abaut o fram the
Froperty by any pPrIor owners or nccupants of the Peaparty or () any actual or threalened ingaton or clams ol atvy kit Ly vy pretnot
rnlatihg to such matters: and (o} Except as previously disciosed tn and acknowledged Ly Lender in witing () nedher Gieantos mor art,
tanant. contractor, agent or other authorzed vser of the Property shall use, generate. manufacture. sinfe, traal. disposa ofor reldeage oy
hazardous waste ar gubstance on, under. about or from the Property and (i any such activity shall be conductad in comphance Wwith sl
applicable fedmral. state, and jocal laws. regulations and ordinances, ncluding without krmitalion those laws. regulabions, and ardimanoos
descnibad above. Grantor authorizes Lender and its agents 1o enter upan the Froperty to make such inspechons and Teats nt Gramor s
expense, as Lender may deem appropriate to delerming compliance af the Proparty with thus section of the Mortgage  Any inspmoctns of
tests mace by Lender shall be for Lendet’'s purposes only and shall not be construed to create any responsibility or iabihty on the par !
Lender 1o Grantor or 10 any other person. The representations and warranties contained herein are based on Grantor's due dibgence o
investigating the Property for harsrdous waste and hazardous substances. Grantor hereby (al releasas and walves any fuluie Jiam:
aganst Lender tor indemnity of contribution (0 tha evant Grantor becomes hable for cleanup or other costs undar afvy such laws aedd 151
agreas to mndemnily and hold harmless Lander against any and afi claims losses. habilities, damages, penalties, and axpenses which Lander
may ﬂnr&ctly ot indiractly sustain or sulter resulting from a breach ot this section of the Mortgage or as & consaquence ol any use
gqanarahion, manufacture, storage. dispashl. release nr threslened release of a hazardous waste or subhstance om tha properties The
provisions ot thia sechon of the Mortgage, including the obligahon to indemnity. shall survive the paymant of the Indabtadness A the
satislaction and reconveyance of the lien of this Mortgage and shall not be aftected by Lender' s acqusition of any ntarest o the Proparty
whelther by foreclosurs or otherwise,

Nuisance, Waste., Grantor shall nat cause, conduct or permit any HuSance Nof commit, permit. or sutfer any stnpping of or waste on o o
Ihe Property or any pori:on of the Property. Without imiting the generality of the foregoing. Grantor will not remove. or grant tie any oihaer
party |he right [0 remove, any tirmbar, punerals iinciwling oil and gas), soil. gravel or rock products withou! 1he phor wotien Consent of
Lendear.

Remaval of Improvemants. Grantor shall not demolish or remove any Improvements trom the Real Property withoul the phioe wriitten
cansent of Lendar. Aa a condition to the removal of any Improvements, Lender may require Grantor 1o makea arcangements sahstacton, e
| srcter to replace such improvements with Improvernents of at least equal value.

Lander's Right to Enter. Lender and its agents and rapreseniatives may anter upon the Real Property at all reasonable tywmes (0 attardl
Lendar's intaraate and to inspect the Property for purposes of Granlor's complisnce with the terms and conditiona of this Mortgape.

Compliance with Governmental Requirements. Grantor ahall promptly comply with sll laws, aordinances, and regulations, now of R pAttor
i etact, of afl govearnmental authorities applicable to the use or accupanty at the Property, including withou imitaton  the Ameceaes
With Dhsabilities Act.  Grantor may contast n gaod fath any such law. ordinance. or reguiathinae and withhold comprhadrm e danireg ar
proceading, including appropnate appeals. so lung as Grantor has nobified Lender in woting prior to domng so and o long as. n L evadasr
sole aprmen, Lander's interpsta in tha Property arn nol ppopardizend  Laoder may require Grantor 1o post adequate sedurity nr oo sorely STNTRNY
ressonably satisiactory to Lender, to protact Lendar’ s interest.

Duty to Protact. Grantor agrees neither 1o ahandon nor leave unattended the Praperty  Granior shall do afl eaathet acts, m AdihiToen e b
Lets sel forth abowe in this section, which from the character and use ob tha Property are reasonably necessary 1o protent ancd s e
Proparty

DUE ON SALE - CONSENT BY LENDER. Lender may, at s aphon, declara immediately due and payable all sums secured by this Mortgagd upor
thre sple o transfer, without the Lender's prior wnttan consent, of ail or any parl ol the Reat Property, or any interest i the Ruaal Property A
“sale or transfer” means the conveyance of Real Property or any right. title or interest therein: whethar legal, beneficial or egutabile. whether
voluntary ar mvoluntary, whather by outright sale, dead, nstallment sale contract, land contract, contract 1or deed. lepsehok] ntaresy wett
lerm greater than threa (3) yaare, lesse oplion contract, of by sale assignment, of transfer of any beneficial nterest in of 1o any lany Trisd
holkchng tithe 1o the Real Property, or by any othar methad of conveyance of Real Property tnterest  tf any Graninr s a corporabtion. partnerdhi o
Lmuted abiiny company, transfer also includas any changa in ownershp 0! mora than hwenly hive percent (£5%) of the volung stock. partomrsheg.
ntorests of himited habilily company nterests, as the case maoy he of Grantar., Howevar, this option shall not be exarosed by Lemder oF sa0t
panrisE 15 prohinted by federal law of by Alabama law.

4

TAXES AND LIENS. The following provisions retating to the taxes and hens on the Property are a part ol s Martgade

Paymeant. Grantor shall pay whan due (and n all events prnr to deinquency! all taxes, payrall faxes speoial 1Axed ASSessmMAnis wale
charges and sewer service charges levied against or nn Account ot the Property. and shall pay when due all claims tor wark dore on e o
cprvices randered or mataerial furnisned to the Property  Grantor shall mamtain the Property free of all hens having poofily ower ot fqodl G
the mtoernst o! Lender under this Mortgage, excep! for the len ol taxes and assessments not due. and except 85 othergwise: provsaddend an The

following paragraph.

Right To Contest. Grantor may withhold peyment of any tax, assessmant, or claim in connection writh a good faith dhépute over the
abbgation to pay, 80 long as Lender’'s interest in the Property is not jpapardized. !t a lien arises or i3 filad as a rasult of AonNpayment
Grantor stall within fittesen {15} days after the lien arises os. it a lien s hled, within fiftean 115) days aftar Grantor bas nohoe af tha hling
sacure tha discharge of the tien, or if requested by Lender, deposit with Lender cash or a suticient corporate suraty bond or athar seounty
salinfaciory to Lendes in an amount suthcent 1o discharae the len plas any costs and attornays” fees or ather charges thAal ool anorue A
a resull of a foreclosure or aale undar the han, In any conlast, Grantor shall defend itael! and Londer and shall satisty any arverse puigmuen’
letore anforcement against the Property.  Grantor shail name Lender as an additionat obligee under any surety hord turrnsbeed o Tt

contest proceedings,

Evidence of Payment. Grantor shall upon demand turaish to Lundar satisiactory avidence of payment of the taxes nr assessments and shai
autherse the appropriate governmental official to deliver 1o Lenrer at any time 8 written statement of the taxes and ASSHESMENTS Agane.!

thie Properfly.

Notics of Construction. Grantor sha!ll nolity Lender at least hiteen [15) davs'bemrﬂ any wark (s commeanced, any ServiCas are tarspshesd or
any matenals are supplied to the Property, f any mechamc’'s hen mataerislmen’s lien, or other lien could he agcerled o o aconunt ! The
wark sarvices, of materiala. Grantor will upon request rt Lender furmsh tg Lender advance assurances sabsfactory tn Lorwder that Jyrarfes

can and will pay the coat of such improvemants.
PROPERTY DAMAGE INSURANCE. The tollowing provisians relating to insunng the Property are a part ot thes Mortgage

Maintsnance of lnaursnce. Grantor shall procure andl mamtamn policies at fire insyurance with s1andard aextanded coverage sndorhamanty oo
a replacemant basis for the full insurable value coverning all Improvements an the Raal Property in an ampont sufficiant to asrend Al at oo
ot any comsurance cisuse. and with a standgard morlgagee clause in javor ol Lender. Grantor shall aiso procure snd mamtan
comprahansive genersl hability insurance In such coverage amounts a4s Lender may request with Lender baing narmed as additimnal imsureds
n such lintility ingurance policies. Adodittonally, Grantor shall mamntamn such other ingurance, ncluding but not mited to hazand busines.
mrterryption and holer insurance as Lender may requirn. Policies shall be written by such imsurance companies amnd in such leatrm AS My b
reasonabyy acceptable to Lender. Grantor shatl deliver 1o Lender certihcates of coverags from @ach insurer contmrng a stipuiaton tha
covirage will not be cancelled of diminished without a mirmmum of ten {10Q] days’ prior written notice 1o Lender and not contamirmg ary
hsclamer of tha insurer's liability for failure 1o give such notice  Each insurance policy also shall include an endorsement prowviding that
covarage in favor of Lender will not be impared in any way hy any ant. omission or detautt of Grantor or any other parson Should 1he Rel
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Property a! any time become locsted in an area gesugnated by the Diractor of the Federal Emergency Management Agency as a LY THE Y
fiood hazard area. Grantor agrees to obtain arndd maintgin Federal Flood Insurance tor the full unpaid principal balance of the loan, up 1 the
maximum policy limits set under the Natienal Flood insurance Frogram. of as otherwise required by Lender. and to maintain such INsurance

tar the tarm 0f the oan.

Applcation of Procesds. Granter shall promptly notity Lender ol any loss or damage to the Property. Lender may make jwoot of feags ol
Grantor lails 1o do so within tifteen (15) days of the casuaity. Whether or not Lender's sacunty ts impaired, Lendar may. arirs plachnn
apply tha procesds 1o the reguction of the Indebtedness, payment af any hen affecting the Property, of the rastoraton and repar ab the
Property. ! Lender alects to apply the proceeds to restoration and rapair, Grantor shall reparr or replace the damaged or destinyest
Improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure. pay or rrmbursa (3rantar from
the proceeds for tha reasonable cost of repair or restoration f Grantor is not in default under this Mortgagye. Any proceeds whoh haue nao!
been disburasd within 180 days atter their receipt and which Lender has not committed to the rapair of rostorabion of the Froperty stall e
usst tirat to pay any amount owing to Lender unders this Mortgage, then ta pay accrued nterest and the remainder, f any. shall be appbed
to the principat balance cf the Indebtadness. it Lendar holds any proceeds after payment in full ot the Indebtadness. such peonaprds shiatl B

pad to Grantor,

Unexpired Inaurance st Sale. Any unexpired insurance shall inure 1o the barelfit of and pass to, the purchaser ol the Praperty covetind by
this Mortgege at any lrustee’s sale or other sale held under the provisions of this Mortgage. or st any toreclosura sala of such Proparty

Grartor’'s Report on inewrance. Upon request of Lender, however not mora than once a yesr. Grantor shall furmsh to Lender & raport on
each exiating policy of ingurance showing: {8) the pame nf the insurar bl the nisks nsured: i) the amaunt nf the peley,  1dY the propesry
inaured, [he than current replacement valua ot such property, and the manner ot determiming that wolue arul o) The expuralinn tate 1 *hoe
pohcy. Grantor shall. upon request ot Lendsr. have an independent apprasar sahsfactory to { pnder delermene [he coash waluan eaplaeormen

cost of the Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thes Mortgage. of 1 any action or proceedcing 1s commencind tha
would materiglty affect Lender's inferests in the Property. Lendar on Grantor's bahalf may. bul shall not be required to. lake any achon thal
Lindae deams approprate.  Any amount that tender expends n 5o doing will bear nterest at the rate provided tor in the Note from the date
neurred or paid by Lender to the dale of repaymant by Grantor.  All such expenses. al Lender's option, will (3} he payable on femand, b e
adided to the balance of the Note and be apporticned amony and be payable with any installment payments 1o become due dunng mthar {0 tha
term of any applicable insurance policy or (i} the remaining term of the Note, or () be freated as a hallnon paymant which wedl ba dose )
poyeble al the Nata’s maturily. This Mortgage also wil secura psyment of thase amounts. The nghts provided frir 0 this parageaph shall tee e
addibien to any other rights or any rameades to which Lender may be antitied on sccount of the detauit. Any such actian by Lender shall rat b
construed as cuning the default 3o as 10 bar Lender from any ramedy that it otherwise would have hat.

4
WARAANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of 1ms Mortgage

Title. Grantor warranis that: (8} Grantor holds good and marketable titte of record 10 the Property in tee simpie. trée and ciecar of ad heo-
and encumbrances other than those set forth in the Real Property description of 0 any titte insurance policy, Uitle repart, or binal trtte cparan:
wauad i favor of, and accepted by, Landas in connection with this Mortgage, and {b) Grantor has 1the full nght. powar. and authonty

axacute and debvar this Mortgage 10 Lender.

Detense of Tithe. Subject to the sxceplion in the paragraph above, Grantor warranis and wll forever detend the file 10 the Property Bijamns!
Ihe lawlul claims af all persons. In the avent any action ar proceeding 15 commenced that questons Grantor's tritle or the nterest ot Lender
under this Mortgage, Grantor shall delend the actian at Grantor's axpense. Grantor may be the normunal parly n such procaading. bt
Lendar shail ba antitied to participate in the proceading and to be represantad in the proceeding by caunsel of Lander’s own chonee ard
Granfor will deliver, or cause to he delivered, to Lander such instruments as Lender may request lrom bime (¢ hme to perme soek

parhicipation

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use a! the Property comphes with all axisting apphcable laws
ordinances, ard regulstions of governmental authorities.

CONDEMNATION. The tollawing provisiona retating to rondemnation of the Proparty are a part of this Morigage.

Apphcation of Net Proceeds. I sl or any part af the Property is condemned by eminent doman proceedings or By ANy PROCAFGING or
purchase it beu nt condemnation, Lander may at i1s slacton raguire that all or any porhon of 1he nel procesds 21 the awan e appeed B
the Indebiedness or the repaic or restoration of the Praperty  The net proceerds of the award shall mean the awarnd abter payyenent o g
reaconabie costs, expanses, and attorneys’ tees incurred by Lenderin connection with the contlemnatinon

Procaedings. Il any proceading in condaRmnation s fled. Grantoer shall promptiy nebty Lender in wrinng. and Grantor shall ety Tk
such steps AS mMay be nacesaAary 10 delend the action and obtamn the award. Grantor may ha the pomiaal party i Ssurh e ety ot
L eniiae whall be antitled to participate in the proceeding and (o be represented in the proceeding by counsel ot 415 own cheoce A Crantes
will telivar or cauks 1o be detiverad 1o Lender such instruments as may he raguestad by 1F from ime e bimae 1o permil sk prartie iprat e

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fotlowing Drovisions relaling ta govarnmaental tases
fers and charges are a part of this Mortgage:

Currant Taxes, Fess and Charges. Upon raquest by Lendar. Granior shall execute such documents n addinan 10 thes Mortgage sl Lamee
whataver olhar action is requested by Lender (o perfect and continue Lender's hen or 1he Real Property. Grantor shall resmbBarse Lencler for
all taxus, 88 dascribed below, together with all expenses wncucrred in recarding, perfacting or continung this Mortgage. inchuding wothouw?
hrmutalion all taxes, fees, documentary stamps, and other charges {or racording or registering this Martgage.

Taxes. The lollowing shall constitute taxes 1o which this seclion applus: (8) a specific tax upeon this lype of Mortgage or upon all nroany
part of the Indebtedness sacured by this Mortgage. bl a specihc tex on Grantor which Grantnr s autharzed or raquired o dedact from
paymants on tha Indebtedness secured by thes type ol Mortgage: 1ol A 1ax on this type nt Mortgage chargeable agaimst the Leerders o the
holklor of the Note: and (d} a specifhic tax nn all or any portion ot tha Indebtedness or on paymenis ot principal and nterest made by

Crantor.

Subsequent Taxes. If any tax to which this section apphes s enacted subseguent to the date ol this Mortgage, this avent shatl have 1he
<amn effect as an Event of Detault las delined below!. and Lender may exercise any of all of its available remedins for an Event ot Jetault
as provided below uniess Grantor eithes (a) pays the tax hetore it hecomes debnguent, or (bl contests the tax ag provided above an the
Taxes and Lians section and deposits with Lender cash or a sufficient corporate surety band or other security satistactory 1o Landar

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions felating 1o this Mortgege As a securnly agreement afe a part ol
this Mortgage,

Security Agrllrmnt. This instrument shall constitobe o secunity agreement [0 tha extent any ol the Property onshitntes fiafyprers or e
personal proparty, and Lender shall have all of the nghits of a secured party under tho Uniform Commeroral Code as irmendsdd Trom Dimee 1

FErmist .

Security Interest. Upon reqguest by Lendar, Grantur shatl execute hnancing statemants and take whataver other achion s rerquesbend by
| endar o partect and continue Lendar's security inferest in the Rents and Personal Property. 0 addiign ta recordimg this Morigage in the
raal property racords, Lander may, at any time ang withaut turther authorization frem Grantor, hie executed counlerparis. cngnes or
raproductions ot this Mortgage as a financing statement  Grantor shall reimburse Lender for all expenses mourrert o operfecting o
conhinuing this security inlerest.  Upon delault, Greanior shall assemble the Personal Property in a manner and at a place rea=anab’y
convernent 1o Grantor and Lander and make 1t availabde 1o Lencer within three (31 days after receipt of watten demand Trom L endet

Addresses. The mailing nddresaes ot Grantor dehtory and Leander sacured party), from which information concermng the secuoty ootrte!
graniud by thua Mortgeage may e obtained {each as requred by the Uritorm Commercial Codel]. are as slated on the Lot puaege ot thee

rortegagpn

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances arel AtTormey n bact areoa et ot e
PAGrLoage

Further Assursnces. Al any himg, and ffom timae 1o bime upon reglest ot Lender. Grantor will make, pxecule and detivar or ookl duse
ne marte. axecuted of deliverad, o Lender or to Lendar’'s designee, and when raguested by Lendar, cause to be Med recorded teeliled oo
rmrecordad. a8 the case may be, at such limes and 0 such othees and places as Lendar may desm appropriale. any and all such morlgages

dentls of trust, security deeds, security agreemants. hnancing statements, contrmuation staterments. nstruments of fufThar assurans
curhifcatas, and other documants a8 may, in the sole Npinign of Lender. be necessary or desirable ¢ order to etleciuale. complete [wcles s
continue, of presarve (al the obligations of Grantor under the hote. this Mortgage, and the Related Documents. and 1k tha hikng arat
sgcunty interasts created by this Mortgage as first and prior hens on the Property. whather now owned or heraafrer acquered by Granin:
Uniess prohibited by law or agreed to the contrary by Lander in writing. Grantor shall reimburse Lender tor all cnsts and expanses U

i concechion with the matters referred te in this paragraph
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Attorney-in-Fact. f Grantor fails to do any cf the things referred 1o n the preceding paragraph. Lender may do so lor and o the name of
Grantor and at Grantor's axpense. For such purposes, Granter hereby irrevecably appoints Lender as Grantor's atiorney.in fact tor the
purpose of making, execuling, delivaring, tiling, recording. and doing alt other things as may be necessary Or rdessable, m Lender’s sole
apinion. 1o accompliah the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. H Grantor pays all the Indebtedness when gue, and otherwise performs all the ohhgatons imposed apon GrAntor cocdee
this Mortgaga, Lender shail execule and deliver fo Grantor a suitabla sanisfectinn nf this Morigage armdd sutable statements ol termination ot .,
hnancing atatement on e ewdeancing Lander’'s sacunity mntergst in the Rents and the Personal Property Grantor wall pay o perrentted by
applicabie law, any reasonable termination tee as determined by Lender trorm hme 1o fime.

DEFAULT. Each of the fallowing. st the option of Lender, shall constitute an eveni of detault {"Event of Delault ™) under thus Morrgage
Gefault on Indebtedness. Fadure of Grantar to make any payment whean due on the Indebtedness.

Oetauit on Othet Paymants. Failure of Grantor within the hime required by 1his Mortgage to make any payment for taxps o nsgranaes oo
any other nayman! necessary o prevent fiing of or to etlect discharge of any hen.

Compliasnce Default. Failure of Grantor to comply with any pihar term, obligation, covenant or condion contained in this Mostgage  the
MNote or i any of the Relatad Documents.

False Statements. Any warranty, represeniation or statemant made or furnizhed to Lendar by or on behslt of Grantor under thin Moflgage
the Note or the Retated Documents is lalse or musieading in sny matenal respact pither now nr at the hime made or fyrmshan

Defective Coliateralization. This Marigage or any af the: Related Dovoments ceases to be o boll Torce and obfect anotadimey Bandore ob ey,
collasgral documents 1o create a valid and pertected secunty interest of hanl at any ime and lnr any reason

inscivancy. The dissolution or termination of Graptor's exislence as a gomg husiness. the msolvency of Grantor, the appomiment of .
recerver tor any part of Grantor’'s proparty, any Assigrment tor the hanetit of creditors. any type of crecitor WOFREOLT  of THEs [ frrmemera ke
ol any proceeding under any bankruptcy or insolvency laws hy or against Grantor.

Foreclosurs. Forfeiture. etc. Commencement ot foreciosure or torteiture proceedings. whather by |(udwial procesmbing. selt help
raposeaassion of any other method. by any creditor ot Grantor or by any governmenial agency against any ot tha Properly  Howewss the
subsection shall nat apply 10 the avent of a good faith dispute by Gramtor as to the validity or ragsonablenese of the clam wheh s e B
ob the toreclosure of jorstaiture proceeding. provided thal Granine gives Lender wntien noblice of such clapm and Turnishes resetens or o
suraly hond tor the claim satisfactory to Lender.

Braach of Other Agresment. Any breach by Grantar under the terms of pny other agreement between Grantor and Lender that oo
ramadied within any grace pernod provided therein, including without hmitation any agreerment concermng any mndebtadness no other
nhliganon o! Grantor 10 Lander, whather existing now or later.

Events Atfecting Guarantor. Any ol the preceding events accurs with respect to any Quaranior of any of the [ndebtedness or ary
Guarantor dies or becomes incompatant or revokas or diaputes the vahdity at. or liability under, any Guaranty af tha Indabtedness

Adverse Change. A malenal adverse change occurs in Grantos's financeal condition, or Lender Delieves the prospect ol paymment
performanca ol the Indebtedness is imparaed.

Ingecurity. Lender in good faith deams tseil insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event af Detault and a8t any hme therealter L endoc Bt s ptarn o,
exbrcime gny ana or moeee nf the following nghts and remedies, in adcition 1o any nther rights or remedies provided by 1aw:

Accelerate Indettedness. Lender shall have the nght at iis aphion without nonhice to Granior 1o declare the entire Indebtedness mme latel,
dua and payabla, mcluding any prepayment penaity which Grantor wouid be reguired 1O pay.

UCC Rermadies. With respact to all or any part ot the Personal Property. Lender shall have all tha rights snd remeclies ol a seLured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the nghl, without nothice o Grantor, to take possession of the Property and colle: o the et ot onlirag
amounts past dun and unpadd, and apply the net proceeds over and above Lender's ©osts, agamst the indebtedness, I furthirrarcs -1 e
nghtl L endar may reguire any tanant or other user af the Property 1o make payments of rent or use tees diectly to Lerereder 11 the Herte e
colhscted by Lender, then Grantor rrevocably designates Lender as Grantor s attarney 0 fact to endorse instruments recendisd an o
thereot i the name ot Grantor and 1o negohiate the same and cobuct the procesds  Payments by (anants or nther users foo Leneder
response o Lander's damand shall satisty the nbhligahons tor which the payments are madr  whether of oot any pfaper gronassds for the
demand existed. | endar may axercise 1ts nghts under this subparagraph mthec n person. by agent. or thraugh a recever

Appoint Recelver. Lender shall have the right to have a rocervar appomnied (o take possession of all o amy part o! the Propetly o wedh the
power to protect and preserve the Properly, to operate the Praperty preceding foreclosure or sabe, amd 1o enllect the Hants froer e
Proparty and apply the proceeds, over and above the cost of the tacevership, against the Indebtedness  The recoiver may serve vttt
hend i permittad by law.  Lender's nght 1o the appointment ol a recewver shall exist whether or nat the apparent value ot The Pripart,
axcaeds the Indebtedness by a substantial amount  Frmploymant bry Lender shall not chsqualify a parson from Senning as d reodivit

Judicial Foreclosure. Lender may obtain a judicial decres foraclosing Grantor's interest i all or any part af the Propety

Nonjudicial Sale. Lenter shall bs authorized ta Take possgssion of the Property and. with or without taking such possessiun attac gramg
noher of the time. place and terms of sale. together with a descnption of the Property to be sold, by pubhcanon nnve 3 woeek fove thres 4
LuCCRSSIVE weeks 10 gome newspaper puhhshed in the county or counhes in which the Real Property to he sold 1% ocated, 1o spl dhe
Property (or guch part or parts therec! as Lender may frorm hme 1o ume slect o selll in teont of the frant or main daor ol the courthouses < f
ther county 11 which the Proparty to be sold, or a substannal amd matenat parl therent, s locared. at pubhc autary. to the hughest biddde B
cash  H 1here s Real Property to be sold under this Mortgage m more than ane county, publication shall be made o all counlies sbare tae
Heal Property to he spid is toceted. |1 no newspaper 15 published in any county 10 which any Real Property 1o be sald s jlocated, the o Tioe
shall be published 10 a newspaper published in an adjoining county tor three [3) successive weeks The sale shall e held belwenn 1
hours of 11 00 a.m and 4:00 p.m. on the day designated for the exercise ot the power ol sate under this Mortgage Lender may hid a
any sala had under the terms of this Morigage and may purchase the Proparty i the highest tadder therefore. Grantor hereby warvisse any
and all nghts to have the Praperty marghalled. In exurcising its nghts and remedes, Lender shall be iree to sel all or any part ol the

Property togethet or saparately, in one sale or by separate sales.

Oeficiency Judgment. If permitted by applicable iaw_lander may ahtain a judgment tor any deficency remaimng i the Indehtadness rue
tey Lender glter appheation of ait amnunts receved from the exernase af the nghts provided in this serhion

Tenancy at Sulferance. I Grantor ramains it pOSSHSEION ol the Property atter the Properly s sold s provsesied Abwy r Eaergher Db sy
hecomes entitled to posseswsion of the Properly upon detault of Grantor Granter shall become a tenant al sulterance of Lendes e b
purchaser of the Praparty and shall, at Lender's ophion, sither {81 pay a reasonable rertal 1o the use of the Property o T v ale Thae
Property immaediately upon the demand of Lendear.

Other Ramedies. Lender shall have all othar rights and remedies provideg i this Mortgage or rhe Notr ar avalabie At law nron agquet,

Sale of the Property. To the extent parmitted by apphcable law . Grantor hereby waives any amd all nght 1o have the property masnallen
ln axercising its nghts and remedies. Lender shall he free to sell all or ary ‘part of the Property together or separateby. o oo siale oo by
separate sales. Lendaer shall ba antitled to bid al any pubhle sale on all of any paorhon aof the Property

Motice of Sals. Lender shall give Grantor reasanable notce of the time and place of any pubhkC sale of the Personal Property or of foe 1o
stter which any private sale of ather intendad disposition of the Parsonal Property 15 to be made  Reasonable nobie shall meae oo s
ven it lnaat ten (10} days before the time of the sale ar disposition

Waiver: Elction of Remedies. A waiver by any party of a breach ol a provision of this Mortgage shall not constifule a4 wdives toor
prejuchice the party’s rights otherwise to demand stricl comphance with 1hat provision or any other provision  Election by Lender fropuare e
sy remedy shall not axclude purauit of any other remedy. ankd an elechinn 10 make expenditures or fake action to partorn an chiligation - 1
Grantir undar this Mortgage after tailure ot Grantor ta pertorm shall nor atfect Lander's right to declare 8 dafault and exetcise s remedos

ndder this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or achion to anforce any of the terms ol thia Mortgage, tender shall b ent Had to
rpcuver such sum as the court may adjudge reasonable as attornays’ lees 8! fnal and on any appeal  Whether ar nal any Lourt actioen
rrvelved. all reasonable axpanses incurred by Lendar that in Lender' s opiminon ara necessary At any tima for the protection of (ts nlarest of
Ihe anforcement ol ita rights shall become a part of the Indebtednass pavable on demand and shall bear nternsst Irrim the date of
expenditure untd repaid at the rate prowvided for in the Note Expensaes covered by this paragrsph include, withnut hmit st how e aer

o e —— w—— e T P PR B L ] - rt i N e -

f— ek e @, =



— - [

—_—— = L —
e mp—— R - -

12-24-1998 MORTGAGE Page 5
Loan No 9001 {Continued)

Pl b eyl ek, L) o m—r——— e — - = Tl Limrmmre s ——

= L m— - —— . = ms —

subject to any limits under applicable law. Lande:’s attorneys’ fees and Lender's legal expanses whather or not there 1s a lavwauit, ciuding
attorneys’ teas jor hankruptcy proceedings lincluding eftorts to modity or vacale any automatic &tay of injunctign) appeals anil any
anticipated post judgment collection services. tha cosl of searching records, obtaning title reports (including lorecinsure reprrigt
survayars' repofts. and appraisal lees. and hitls insurance. 1o the extent permitied by applicable law. Grantor also will pay any raui Gnsts

in adaiton 1o all gther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nohce under this Mortgage. ncluding without hmitation any nahce ol defaalt anrl oy
notice ot sale to Grantor, shall be N wnhng. may be sant by teletrcsianle [unless ctherwise required by law), and qarall e eHaclive when
actually delivered, or when deposited with a nationalty racognized ovarmght couner. or. i maled. shall be deamad eHerhve whon deposated 0
the Unitad States mail lirst class, certitted or registered mail. posiage prepaid. diracted to the adidresses shown near the begunmimg «F this
Mortgage. Any party may change its address for nolices under this Mortgage hy giving farmal wrlten notice 10 tha otler parthes. speofyirg
that the purpose of the notice 18 to change the party’s sddress.  All copes of nobees of toraclosure trom the holger ol any ben which B
prionty over this Mortgage shall be sent 1o Lendar’'s address  as shown neat the beginming af thie Morfgage. For nolice purprosis Carailo
agrens 10 keap Lander informaed at all imes of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part nl this Mortgage

Amendments. This Mortgage. together with any Related Documents, conslitules the entire undergtanding and agreament of Tha parfees s
to the mattars ael forth in this Mortgage. No alteration of or amandment to this Mortgage shait be affactive unieds grean in wahrig Arw|
signad by the party of parties sought 10 be charged or bound by the alteration or amaniiment

Annual Reparts, {f the Proparty a8 used for purpeoses othear Than Crantor's resclence, Gramiar shall futresh e Lender gpon Peguies
carhhed statement ol net oparating MCome received from the Property tunmg Grantoe's previous hsoal year an sudob dorer e et 0y
Lendar shall require. "Net operating income™ shall mean At cash recerpts from the Propedly less all cash mxpendiuriss R IR AR

with the aperation at the Property

Applicable Law. This Mortgage has been detiversd to Lendsr and sccepted by Lender in the State of Alabama. Subjact to the provisons
on srbitration. this Mortgage shall be govarned by snd conatrued in accordancs with the laws aof the State of Alsbama.

Arbitration. Landar and Grantor mgree that sl dispuries, claims and controversies betwesn them. whather individusl. jont. or class n
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursusni 10 the

Rules of the American Arbitration Association, upon request of sither party. No aci te take or dispose ot any Crdlateral skl constiute
walver af rhis arhitration agreemant of be prombited by this arbitrabhnn agreament. Thie includes. without hmatathon obdarng oo Fo

religl or A temporary rastraning ofder;, invoking a4 power ol sale under any deed of trust or mortgage. ObtaimInNg it winlt o altac b e o
pnpnsition of & recaiver, of axercising any rightg relating 1o parsnonai prapesiy, including taking or disposing of such proparty with oF sttt
|ud'u:|il process pursusnt to Articie 9 of the Umitorm Commercial Code  Any disputes. clinms, af CONroversies concerning the Daw lutness
reasonablencss of any act, or axercise of any nght, concerning any Collateral, including ary claim o rescind. refarm . or otherwse ARTATE
any s{reement retating to the Collaterat, shail alsc be artatrated, provided however that no srbitrator shall have the night o the pogces ©
epmpoin of festran any act of any party. Judgment upon any award rendered by any arbitrator may he entered n oany court havng
jurischotion  Nothing in this Morigage shall preciude any party from seexing aquitable relief from a court of competend punsdiwction. The
stalute of imitahions, astoppel, waiver, lachas, and simibar doctrings which would otherwise be apphcable inan action browght by & parts
shall be apphcable in any arbitcation procaeding. and 1he comméancement ol an arbitration proceeding shall be deemad the | nmmen: ment
b am achon tor thess purposes  The Federal Arbitrabon Act shall apply to the construction, nferprefaton  and snforcement of the

AFEITFANON PIOVIRITN.

Caption Headings. Cspnon headings in this Morigage are tor converdence purposes anly sand are nat to be used o mterpret or de iy Th
provisions of this Mortgage.

Marger. There shail ba no marger ot the interest or egtate created by Ihis Marigage with any other interest or estate in ther Fropueriy ol Ny
uwme held by or for the hanelit of Lender in any capacity, without the wntten consent of Lender,

Sevarabiity. It a court of competant jurisdiction finds any provision ot this Mortgage to be invalid or urenforceahle as tix any parion of
circumstance, such finding shalt not render that provision nvalid of unenforceable as to any ather parsons or circumstances  H feasibie
any such otlending provision shall be deemed ta be modified to be within the [Imits of entorceability of valdity however oF thee ottendn,
nrovision cannat ba so modibed, 1t shall be stncken and all other prowvisions of this Mortgags in all other respes ts shall reemaie e BT

ontorceabie

Successors and Assigns. Subject to the hmitations staledon thus Morlgage on trangler of Grantor s interest rhus Mortgage shall bee Tendirg
ppon and nure 10 tha benefit ol the parties, t(héir SUCCESSOrS and assigns. It ownership of the Property beromias VESIEL 1TV A persiae] e
mhan Grantor Lendor, withnut notice 1o Granior, may deal with Granlor § SUCCessorns with referpence to s Morlgage and the Inihebitarioe:
by way of farbearance or extension without taleising Grantor from the obhgations of this Marigage 0f habiity unier the Sodiebbeodse s

Time |s of the Esssnce. Time i8 ol the essenge 10 the portormance o thas Maorigage.

Waiver of Homastead Examption. Grantor hereby releases and warves all nghts and henehts of tha homestead exampian s at the Syt
sl Alabama as to all Indabtedness sacured by this Mortgage

Waivars and Consents. Lender shall not ba deemed to have waved any nghts under \lis Mortgage lor under the Aelatiag Dowuiment:
untass such waiver is 10 writing and signed by Lender. No delay or nrmission on the part ot Lander n exercising any nght snall aperate as 4
waiver of such nght or any other nght. A wawver by any party ol a prowision of this Martgage shall not CONSHTUTE & wiaivAr e o prepude -
the party’s nght aotherwise to demand strict comphance with thal provision or any ather provision  No pror waiver by | B PCHeE C3E AT
course of dealng between Landar and Grantor, shall constitute # waiver itf any ol Lender's aghts or any ob Grantor’ s abbgations as tooas,

lglure transactions Whenever consent by Lander i reguirer in This Martgage . the granting of such consent by Lancar mn o any S TaNCe bl

not constute continuing consent Lo subsaquent INSTANCES whoere such nonsent s raqured.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS

GRANTOR:
Aadwaell Construction Co., Inc.

By: éAAA' e frbet % (SEAL}

Charies R. Be

This Mortgage prepared by:

Name: Mona Robertson/Regions Bank
Address: P. O. Box 2128
City, State. ZIP: Anniston, AL 36202
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CORPORATE ACKNOWLEDGMENT

STATE OF A/AEAMQ, )

] 88

COUNTY OF CQ | how o) 1

I, the undersigned authority, a Notary PFublic in and tor sawd county n sad state, hereby certily that Charles R Bedwell, Jr . Prasident. of
Exdwsl Construction Co., Inc., a corparation, is signed 1o the toregoing Mortgage and who is knuwn [0 me. acknowledged bwhore muy oo thee
day that, being informed of the contents ot said Mortgage, he of ghe . as such officer and with tull authority. executed the samé voluntardy fo

and as the act of as«d corporation.
Given under my hand and official asal this BY# day of M s _ . 19"_% -
R Crmeo K bt

Notary PubHc

My COmmission expires d'l 3 / o

——— -t
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