FUTURE ADVANCE MORTGAGE, ASSIGNMENT OF RENTS,

AND SECURITY AGREEMENTY
STATE OF ALABAMA THIS INSTRUMENT PREPARED BY
counTy oF __ CHILTON Peachiree Bank
P.O.Bx®

Alabamsa 3750
334) 1

KNOW ALL MEN BY THESE PRESENTS: -

Tha wheross, the undersigned, . BARBARA THARP AND SPOUSE, JERRY C. THARP
{hﬂm'.“hum}nﬂhﬂdﬂmmm {I’udmu Bank and ity successon. and

nssigns are collectively referred o hevein as the "Lender®) in the principal sumof  STXTY-DIRK [HR NURE IRTY ~
MJ“ ““““““ Doltars (3 "Nole™) bearing even dute hevewith
and duc mad pryabia as follows

{check If

pplicable) (}HOn JANUARY 1 2005 | or uch earticr maurity date as peovided in the Noke

If not checked above, then on demand or a3 otherwise provided in the Note.

And, whereas, the Lender is desirous of securing the punctusd pwyment of the principal amount of the Note, together with inlcrest thereon and all other smounts.

' which may become due thereunder and under this Mongage, and all extonsions, renewals, modifigations, or refinancings thereof, together with all and any future advances

and additionsl WdﬂumwhLandtt.mmlum-ﬁ;MMMm.hunMﬂ.mmﬂwaha
or indirect, liquidated or unliquidased, and wry renewals, extensions, modifications. and refinancings thereof, and whether incummed or given as maker. enGORSCE. puarmFwof.
¢ otherwise, and whether the same be evidenced by nole, open account, ssignment, endorsement, guaranty, piedge. or otherwise: provided, however. thal if the Properh
(as defined below) includes a "dwelling®, this Mortgage shall not secure an "open-end credil plan” (as those terms are used in the federnl Truth-in-l.ending Act and the
regulations relased theretn) {any and all such future advances md additions! indebedness shall be collectivety referred 10 hereint s the “Other Indetiedness™)

Now. therefore, the Borrowers, in consideration of the sum above mentioned, and o secure the prompl payment of the same. together with interest therean and
all ather amounts which may become due with respect thereto, and all extensions, rencwals, modifications, or refinancings theroof, and alt and any {ther Indeblodiess i
uu:HnnﬁwrrquUHI.mder,-ﬂﬂrﬂmmucmﬂupufmmufﬂmmvmmu.mﬂim-ﬂwuhmnlﬂnmfmmmsﬂfmh in the Mote, and ¢ ma
he sel forth In m}rmh:rdumnuurhﬂmmﬂiduming.sumﬁngurgiwcninmnmiunwiﬂiW:Hnunrﬂtm'mlndchmss.hn: bargained and sobd mnd du
herehy grant. bargain, sefl and convey umo the Lender the following described propenty localed in SHELRY County. Alsbama—io wil

Commence at the Northeast Corner of Section 10, Township 22 South, Range 3 West,
thence run North 88.28°41" West a distance of 299.44 feet to the point of beginning;
Thence run North 88-28°41" West a distance of 1500.76 feet; thence run South 2-30°33"
East & distance of 1901.91 feet; thence run South 6-33°-53” West a distance of 561.43
feet to a point in the centerline of the Old Mill Road; thence run South 76-33"57" East.
along said centerline, & distance of 284.79 feet; thence run South 76-22746" East. along
said centerline, a distance of 222.22 feet; thence run South 75-21°'56" East, along said
centerline, a distance of 199.60 feet; thence run South 71-09'32" East, along said
centerline, a distance of 68.55 feet; thence run South 66-52'11" east, along said
centerline, a distance of 51.73 feet; thence run North 14-33"12" East a distance of
2716.53 feet to the point of beginning, containing 66.00 acres, more or less.

Also:

Commence at the Northeast Corner of Sectiont 10, Township 22 South, Range 3 West,,
thence run North 88-28°41" West a distance of 299.44 feet to a point; thence continue
along same course 1500.76 feet to the point of beginning of the property herein
described; thence run South 2-30°33 East a distance of 1901.91 feet to a point; thence run
Northwesterly 2,000.00 feet, more or less, to a point on the North line of Section 10,
Township 22 South, Range 3 West 206.00 feet West of the point of beginning of the
property herein described; thence run East along the North line of Section 10, Township
22 South, Range 3 West a distance of 412.00 feet to the point of beginning, containing

4.5 acres more or less. (el ® 1998#51867

Lp/B9/1998-51867
1ps 47 FH CERTIFIED

SHELBY COUNTY JUIKE OF PROBATE
003 R 113,40

Toget}mwhh{l}ilhull#np.mlu.mdimpmmmmlxnfevmnmntwh-mwmmhﬂuﬂnmmdmﬂ\c|buv=-dnuihcd resl sroperty, ind ali
fixtures, fittings, bullding malerials, machinery, equipment, fumiture and fumishings, and personal property of every nature whatsoever now of hercafler owned by the
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Borrowers and used or intended Lo be used in connection with the abave-described resl property {except household goods not acquired with the proceeds of sy amounts
secured hereby), including all additions, improvements, betierments, rencwals, mnd replacemnents to any of the foregoing; (b) all rents, royalties, profits, Hsucs, and revenues
of the shove-described real property from time to lime sccruing; sl (¢) il proceeds {cash or non-cash) of ary of the foregoing {the foregoing property described in
subparagraphs {a), (b). and (<) sbove and the real property described above are collectively referred 10 herein as the "Property”). Any houschold goods constituting s part of
the Property shall not secure any amounts other than amounts uecd %0 scquire such hovschold goods.

The Bormuwens, their heirs, sucorsson, and msigre, hereby covensnt with the Lender that they are seized of an indefeasibic estae in foe simple s and o the
Property, that the Property is free From all Hers and éncumbrances except as may be sct forth above, and that they will forcver warmant and Jdeford the titie thercto and the
quict use and enjoymend thereol unto the Lender against the lawful clakms of st persons whomaoover.

To have and ko hold unto the Lender, its successors or asigen forover

Provided, however, that if te Bowrowers shall pay, or cause 1o be peil, the principal amount of the Nole, together with intcrest thereon and ali other amounts
which may become due thereunder and undey this Mortgage, and all extensions, renewals. modifications, or refinancings thereof, when the senc fadls duc. and also all snd
avy Other Indebiedness of the Borrorwers 1o the Londer, mnd shall keep, preserve and perform all covenands, conditions, swd agroements hercinaier sct forth and sct fwth in
the Mote, snd s may be set fonth in sy other documents or etrurments evidencing, securing, of given in connection with the Nole or the Other Indebtedress, and if sl
commiomests and agreementis by the Lender o make advances or loans, incur obligations, or otherwise give value under o pursuant 1 any agicemconl, document r
instrument ¢videncing, securing. of given in connection with the Note or the Other Indetredness, including, withowt limitstion. agreements providing for future ads ances
tetters of credit, guamntics, and agreements related 10 indebtedncss of others gumranteed or endorsed by the Bomowers, have expircd and terminated imcvocsbly and w itheout
condition, then, and in thal cvent ondy, this conveyance is to cease and be void, but shall utherwise remain in Tull force and effect

Should the Bosvowers default in the payment of the Note, in whole or in part, or in the payment of any of the Other Indebtedness, in whole o in pant, or sheudd
the Borrowers ol anvy time sell, convey. of diaspose of the Property, or sty part thansof, or part with the tithe or possetsion of sy of the Property, or should the interest of the
1.ender in the Property become endangerad by resson of the enforcement of any prior or junior lien or encumbrance thereon so a3 10 cndanger the security horehy piven, or
should the Bormowers fiil 1o perform sy of the covenents, conditions, or agreements in the Note, or in this Morigage, or in any of the other documents of instnements
evidencing, securing of given in connhection with the Note or the Other Indebtodness, or should any of the Bormowers. or any ondorser, surcty. of grueanion of the Note or
Ihe (Mher [ndebedness, Ale, or have Nied againet my one of them, & pelition wunder any proviswon of any federal or siate Inw periaiming W0 bankruptcy. insobrency, or am
«her law or relfief of deblors, or seek & peneral sssignment o any other amangement for the benefit of creditors, or should any of the Borrowers, i sty endorser. surcty o
gunranter of the Note or the Other Indebledness, dic or be declared incompeteni or become inscdvent (however defined). the [ender may, o Hs opbon, declare all
indebtedness secured hereby o be immediaiely due and paryable, without notice or demand, and the Lender is hereby authorized and empowered (o take possession of The
Froperty 1o the extent permitted by applicable lirw and, with or without possession, scll the smnc & the courthowse door in such county ur counbes as mun e required al
public outcry 1o the highest biudder, afier having given notice of the time. place. and terms of said wle, wogether with a descriplion of the property (0 be wild, by publicstnm
vnee 8 week for three successive weeks prior to such sale in some newspaper published in such county or counties as may be required and. upon the pavinent ol the
purchase money therefor, the Lender or any person conducting the sale for the Lender is authowized 10 execute 10 the purchaser al said sale o deed W the properiy s
purchased. The proceeds of said sale shall be spplied as follows: firsl. o the costs and cxpenses of making such sale. including reasonable attomeys” focs, second, 10 the
puyment in full of the indebtedness secured hereby and interest thercon, whether the same shall or shall not have fully matured a1 the date of said sabe. and thind. the
balanee. if any, 10 bt paid to the Bommowers of 10 whomever appears of record to be the owner of the Property al the time of such saic. alier ilcducting any gapeisw of
ascertining who s such owner, or 1o be paid as otherwise required by law. In the event of 3 sale of the Property, or any pan thercol, under the power of sale beremn
conlained, thy Lender may bid for and, if the highest bidder therefor. may purchase the Property. or any part thereol, and in the cvent of any such purchase by the |ender af
such sale, the 1.ender or any person conducling the sale for the Lender is hereby authorized and empowered 10 exccidce Lo the | onder, its suceessors and assigns, a deed to

the pruperty s¢ purchased,

And, upon the occurmence of any of the above-described cvents, the Lender 15 hereby authorized and empowered to sue for and otherwise collect m ds own
narne all income, rents, royalties, profits, issues, and revenoes of the Property and 1o apply the samc and any other MORCY of propeny in its possesiion 0 the payment of the
indebtedness sccured hereby; and for that purpose the tite 10 any moncy o other propenty advanced by the Lender 10 the Borrowers remuins in the Lender so long as such
money or property remsins in the Lender's possession.

And, upon the occurmence of mny of the above-described events, the |ender shall, upon bill filed or other proper legal prucecding being commenced. be entatled
as a matter of fight W the sppointment by mny compelent court or tribunal, without notice 10 any party and without regaed o the adequacy of any segurily for the
indeMedness hereby secured of the solvency of any party bound for its payment, of a receiver o take possession of and to operate the Properts ind Lo valledt the imcome
renks, royaiics, revenues, issues, and profits of the Property, with power to lease and control the Property and with such other powers as may be deemed nocessany . aiw thal
reasonable aitomeys' fees shall, among other expenses and costs, be fixed, allowed and paid out of such income, rents, rovalties, revenues. issues, and prolits or out ot the
proveeds of the sale of the Property,

This Morigage cresies a lien on the personal propery covered hereby and this Mortgage constitules a secunly agreement under the Alabama Linghorm
Commercinl Code or other lew applicable 1o the creation of licns on persungl property  The Borrowers covenani and agree to execute. file, amd refiic such finanging
slalements, continuation statements or other documents as 1.cnder shall require from time Lo lime with respect to such personal property  Lipon the oveurrence of any ol thy
above-described events, the 1ender shall have all nghts and remedies of a secured party under the Alabama Uniform Commercial (ode

[n the event that the Lender shall employ an attomey Lo collect the indehtedness secured hereby, or any portion thereol, of o fiveclose this Mortgage by ale
under the powers hetein conlained or by an action at law or pther judicial or administrative proceedings. or to exercise any other right of remedy ercunder or umber the
Note or under any documnent or instrument evidencing any of the (ther Indebiedness, or to protect i1s interest in the Properns . whether by suit or othenwine, the Bomower
shall pay repsonable atlomeys’ fees, the same (0 hecome a pan of the indebiedness secured hereby and [ bear inlencst at the rate provided in the Mote

The Borrowers shalil keep the buildings situated on the Property insured against loss by fire and such other risks as the Lender may require in such amoonis as
the Lender may reguire by ap Insurence company accepiable 10 Londer and qualified 1o & business in the S4ate of Alabama, such insurance policy 1o quntain New York
standard, non-contributory mortgegee clauses in favor of Lender. In the cvent the Borrowers (ai) 1o keep the Property so inswed. the |.onder may insure the same andd the
preniums paid shall becomne a part of the indeiedness secured hereby and shall bear imterest o the rate provided in the Note. and the |ender may declare the indeblodnes.,
secured hereby due and pavable and proceed 1o foreclose this Mortgage snd 1o cxercise any other Aght or remedy hercunder or under the Note or under sny documen or
nistrument evidencing any of the Other Indebtedness.

The Lender is hereby muthorized o enter upen and inspect the Property, and Lo inspect Ihe Bomowers' and the Borrowers' agent’s records with respeet te the
vwnership, use, management, and operation of the Property any e during normal business hours. The Bomowers shall pay all 1axes or other asscasmenta on the Property
as the same shall become duc and payable, shall kecp the Property {rec of all liens and encumbrances. and shall pay all recording lees and taxes related 1 this Muorigagy
Fhe Homowers shall keep 8l improvemnents situsted on the Property in a good state of repair and shall not commit or permit waste of the Property  The Borrowens ahall
prompily comply with sl present and future lews, ordinances. rules, regulations, orders, and decrees of any governmenial sutherity eflecting the Property o any par
thereof

The Borrowens hereby wisrant and covenant 1o and with [ender that none of the Propeity does of shall contain while the conveyance of this Monigage romams
¢lleclive {a) asbestos in any lorm; (B) urea formaldehyde foam insulaion, (¢) underground storage tanks, whether in use or not in use, of {d) any olher chermocal, masenial, o
substance exposure i which is prohibited, Iimited, or regulaied by any federal, stale, county, regional. or local mithority or which, even if pot so regulaled. many pone 2
hasard 10 the heslth and safety of the occupants of the Property of the owners of property adjacent thereto.  The Bomowers further warrant thal {i) all of the Properts
complies in all respecis with spplicable enrvimomenial laws, regulstions, and court or administrative orders and ail applicabie occupational health ind safcty Taws, rules. and
regulations; (i1} there are no pending claims of thremts of clssms by privade or governmental or adminitralive authorilies relaling to ensironmental impairment. cond i,
or regulatery requirements; and (iii) there are no areas on the Property where hasardous subsiances have either been disposed of, released, of fourd  The Burrowers shall
#ive immediate oral and writien notice 10 the Lender of their receipt of any nolice of a violstion of any law, standard, rule, or egulation covered by the paragraph, or o ans
notice of other claim relmting 0 the environmental condition of the Property, or of its discovery of any matter which would make the represeniaions, warmantes, and'or
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covenants herein inaccurate or mislcading in any respect. The Borrowers hereby agree to indemnify and hold the Lender hammless from all loss, cost, damage, claih, and
cxpense incurred by the Lender on account of (i) the violation of any representation, warranty, or covenant se1 forth in this paragraph, (i) the Bomowers' fimlure 1 perform
any obligations of this paragraph, (iii) the Bomrowers' or the Property's failure 1o Fully camply with all environmental 1aws, rules. and regulstionss, or with ali ocEupationsl
health and sately laws, rules, and regulations, or (iv) any other manter related to environmenial conditions on, under, or affecting the Property.  This indermwification shadl
survive the payment in full of the indebledness secured hereby, the divestiture of the title passed by this Mongage, the excrcise of any right or remedy under this Morigage.
any subsequent sale or transter ol the Property, and all similar or related events or oocurmences.

The Bormowers hereby waive all rights of exemption relating 1o the Property.

If the Borrowers shall finil to perform any of the covenants, conditions, and agreements set farth herein, the Lender may perform the samc and any amounts
expended by the Lender in the performance of such covenants, conditions, of agreements shall become a pant of the indebiedness secured hercby mnd shidl bear interest a
the rale provided in the Nole.

No delay or omission of the Lender 10 oxcrcise any right, power, or remedy under this Morigage, the Note, or any other instrument, upon any default shadi
cxhaust or impair any such right, power. or remedy or shall be construed 1o be a waiver of any such default or scquicscence thorein. No waiver of any defanlt hereunder
shall extend to or shall affect any subsequent or any other then existing default or shall impair any rights, powers, or remedies consequent theroon. Al rights, powers, )
temadies of the Lender herein shall be cumulative and concurrent and whall be in sddition o any other right, power, or remedy given hercunder of now or hereafler existing
a law or in cquily of by statute. In the event that any one or mare of the wrms or provisions of this Mortgage or the Note shall be invalid, Mcgal, or unentorcesble in any
respect, the vadidity of the remaining terms or provisions shali in no way be affected, prejudiced, or disturbed thereby

This Maortgage Is given vinder the scul of all parties hereta, wnd it is intended that this Mongage is and shall comtstutc and have the effect of a scabed marument
according lxlaw. The provisions of this Mortgage shall inure 10 und bind not only the parties Rereto, but also their respective hein, oxeouton, admimisUatom, sucocas e
and agsigns,

IN WITNESS WHEREOF, the Bomowers have hereunto set their hands and scals thisthe 19 day or DECEMEER , 1998
WITNESSES; OWERS:
181-AL)
_’# M (SEAL.)
’
By (SHAL)
Its:
Lender's (Sevured Party's) Address: Borrowers' ( Debtors’) Address:
Peachirce Bank P.O, BOX 570

PO Hox 39 _MONTEVALIOD AL 3511%

Muplesville, Alabama 36750

STATE OF ALABAMA

COUNTY OF CHILTON

. TINA C SMITH . uNotary Public in and for said County, in said State, horeby certify that_ BARBARA THARP AND
JERRY C THARP

whosc name(s) is (are) sigied to the Toregoing conveyance, and whe is (are) krown 0 me. acknow ledged before me on this

day that, being intormed of the contents of this conveyance. he {shed (they  executed 1the same voluntarily on the day the same hean date

CGiven under my hand and official seal this 19 day of DEC 1998

Tt (S #h

. T, ! - .
Notary Public ROTARY PCREIC STaTh, b ALABSYA AT LaRGE

: " - . MY (O - v .
INOTARIAL SLAL | My coOmInission cxpines: 1Y COMMISSION EXPIRRES: Aoy 17, 200
! ' Hfrlh‘-

[CORFPORATE OR PARTNERSHIP ACKNOWLEDGMENT]

NTATE OF ALABAMA,

COUNTY OF
1. . it Notary Public in and for said County, in said State, hereby certify (haf _
. whose name as . of
A 15 signed to the foregoing cumveyance, and who is knuwn to me, acknowledged betore mw on this day shat being informed o1 Ihe
contents of the conveyance, __he, as such and with fult guthority, executed the same voluntandy for and as the acl of said
Ciiven under my hand and official scal, this day of
' Notary Public
INOTARIAL SUAL| My commission expires: s ] E&,T
T b £ > l

. _GLBE T
y r-'"'ar Lg 8 )
547 Pw CERTIFIED
" oEAB COUNTY JUDGE OF PRUBATE



