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MORTGAGE
THIS MORTGAGE ("Security instrument™ is given on _DECENIBER 23, 1999

l:l.u-"l e lL a’ [ ’ .‘.‘a.

{"Borrower"). This Secufity Instrument is given to
. which is organized and axisting

under the laws of THE STATE OF DELAWARE , and whose addrass 15
3 WHDWOOL PAFRKYWAT BN AN, SRy Yol (Lender?).

Borrower owaes Lendar the principal sum of One SPVOrDe: DGR dred and 00/100

Dollars (.S § __117.900,00 \. This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note”), which provides for monthly paymaents, with the full debt, if not paid eatrlier, due and payable

on JANUARY 1, 204% . Thig Security Instrument secures to Lender: (a) the repayment of the

debt svidenced by tha Nota, with intarest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the per-
formanoe of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower doas hereby mongage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described property located in SHELDY County, Alabama

Lot 8, according to the survey of Autumn Ridge, as recorded in Map Book 12
Pages 4, 5, and 6 in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

Mineral and mining rights excepted.

which has the address of _1210 ELM DRIVE ,_ALABASTER
[Streel] [Chy]

Alabama _350Q7- ("Property Address™):
[Zlp Code]

TO HAVE AND TO HOLD 1this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appuntenances, and fixtures now or
hereafter a part of the property. All replacements and additions shalt also be covered by this Security instrumant. All of \he
toregoing is reterred to in this Security Instrument as the Property™.

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the rgnt to
mortgage, grant and convey the Property and that the Propery is unencumberad, except for ancumbrances of record
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-unform ccovanants with hmited

variations by jurisdiction to constitute a uniform security instrument covering real propesty.
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Loan No. 4888091

UNIFORM COVENANTS. Borrower and Lander covenant and agres ss follows:

1. Payment of Principel and interest; Prepayment and Lets Charges. Borrower shall promptly pay when dua the
principal of and intersat on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2 Funds for Taxes and Ineurance.  Subijact 1o applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on tha day monthly payments are due under the Note, until the Note is pad in full, a sum {"Funds”) for: (a} yearly
{axes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly fkod in-
surance premiuma, if any; (@) yearly mortgage insurance premijums, if any; and (f) any sums payable by Borrowsr to Lendaer.
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These nems are
called “Escrow tema.” Lender may, at any tima, collect and hold Funds in an amount not to exceed the maxmum amount a
jender for a federally related mortgage ioan may require for Borrower's escrow account under the tederal Real Estate
Sattlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA™, unless
another law that applies to the Funds sets a lesser emount. ¥ so, Lender may. at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of currant data and
reasonable sstimates of sxpenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federai agency. instrumantalty, or antiy
(including Lendar, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Fscrow Rems. Lender may not charge Borrower for hokding and applying the Funds, annually analyzing the ascrow
account, or veritying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make auch a charge. However, Lendor may require Borrower 10 pay a one-time charga for an independeant real
sstate tax reparting service used by Lender in connection with this ioan, unlass applicable law provides otherwise. Uniess
an agreement is made or applicable law requires interest to be paid, Lendser shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howsver, that interest shall e paid on the
Funds. Lender shall give to Borrawsr, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securnty for
all sums securad by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoun! to
Borrawer for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds hekd by
Lender at any time is not sufficient to pay the Escrow fems when due, Lendar may so notity Borrower in witting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Barrower any
Funds held by Lender. K, undar paragraph 21, Lender shall acquire or selit the Property, Lender, prior 1o the acquisition or
sala of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as a credit agains! the sums
sacured by this Security instrument.

3. Appicstion of Payments.  Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third. 10 interest due; fourth, to principal due; and last, to any late charges due under the Nota.

4. Charges; Lisne. Borrower shall pay ail taxes, assessments, charges, fines and impasitions attributabla 1o the
Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, 4 any. Borrower
shall pay thase obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ot amounts to be pad
undaer this paragraph. # Borrower makes thess payments directly, Borrowar shall promptly furnish to Lendar receipts
avidencing the payments.

Borrowes shall promptly discharge any lien which has priority over this Security lnstrumant unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests
in goad faith the lien by, or defends against enforcemant of the lien in, legal proceedings which in the Lendar's apinon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrasment satisfactory to Lander
subordinating the lien to this Security Instrument. K Lender determines that any part ot the Property is subject 1o a hen
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien” Barrower
shall satisfy the lien or take one or mare of tha actions set forth above within 10 days of the gwving of notice.

5. Hazard or Property Inaurance. Borrower shall keep the improvements now existing or hareafter erected on the
Proparty insured against loas by fire, hazards included within the term "extended coverage” and any other hazards. \nclud-
ing floods or flooding, for which Lendar requires insuranca. This insurance shall be maintained in the amounts and tor the
pericds that Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subjact 10
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage descrnbed above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall nclude a standard mortgage clause
Lender shail have the right to haid the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lendar al
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may meks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration of reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. 1 the
resioration or repair is not economically feasible ar Lendsr's security woyld be lessened, the insurance proceeds shall ba
appled to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Barrower. H
Borrawer abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier has of-
tered to settie a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not than due. The 30-day perd will begin

when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or
postpons the due date of the monthly payments relarred to in paragraphs 1 and 2 or change the amounts of the payments.
I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to tha acquisition shalt pass 10 Lendaer to the extent of the sums secured by this Securnty
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Application; Laasshoids.
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aftar 1he execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al Ieast one
year after the date of occupancy, unless Lender otharwise agrees in writing, which consant shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyand Berrower's control. Borrower shall not desiroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowar shall be in
detault f any forlefture action or proceeding, whether civil or criminal, is begun that in Lender's good fanh judgmaent coulid
result in forfeiture of the Property or otharwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a detault and reinstats, as provided in paragraph 18, by causing the aclion or
proceading to be dismissed with a ruiing that, in Lender's good faith detarmination, practudes forfeture of the Borrowar s in-
torest in the Property or other material impairment ot the lien created by this Security Instrument or Lender's securty
interest. Borrowar shall also ba in default if Borrower, during the ioan application process, gave matarnally false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concarning Borrower's occupancy ot the Propeny
as a principal residencae. K this Security Instrument is on a leasshold, Borrowar shall comply with all the prowvisions of the
lease. ¥ Borrower acquires fee title 1o the Property, the leasehold and the fee titie shall not merge unless Lender agrees 1o
the marger in writing.

7. Protsction of Lander's Rights In the Property. It Borrower fails to perform the covenants and agreemants con-
tained in this Securlty Instrument, or thara is a legal proceeding that may significantly atfect Lender's riyhts in the Propaerty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeture or to enforce laws of reg ulations), than Lendar
may do and pay for whatever is necessary toc protect the value of the Property and Lender's rights in the Property. Lander’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing n court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendaer under this paragraph 7 shall become additional debt of Borrower securaed by this
Securty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast trom
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Barrowear requect-
ing paymant.

8. Morigags inaurance. i Lander required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortigage insurance in elfect. M, for any
reason, the maortgage insurance coverage required by Lender lapses or ceases to be in sffect, Borrowar shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrowaer of the mertgage insurance previously in effect. trom an alternale marigage in-
surar approved by Lender. I substantially equivalant morigage insurance coverage is not availabie, Borrower shall pay to
t endar each month a sum egqual to one-twselfth of tha yearly morigage insurance premium baing paid by Barrower when the
nsurance coverage lapsed or ceased to be in sffect. Lender will accept, use and ratain thesa payments as a joss rasearve in
liou of mortigage insyrance. Loss reserve payments may no longer bé required, at the option of Lender, ¥ morigage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
wecomes available and is abtained. Borrower shall pay the premiums required 10 maintain marigage insurance in etfact, or
to provide & loss reserva, until the requirement for morigage insurance ands in accordance with any wriiten agreament De-
twaen Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender
shalt give Borrowsr notice at the time of or prior te an inspaction specifying reascnabie cause for the inspection.

10. Condsmnation. The proceeds of any award or claim tor damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are heleby ass.g.
ned and shail be pad to Lander.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securtly
Instrument. whether or not then dus, with any axcess paid 1o Barrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immaediately before the taking is equal to ar greater than the amount of the sums
secured by this Security Instrument immediately befora the taking, unless Barrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds mulliphaed by the tollowing
traction: (&) the total amount of the sums secured immediately before the taking, divided by (b) the tair markel value of the
Property immediately before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the
Proparty in which the fair market vaiue of the Property immediately before the taking is less than the amount ol the sums
secured immaediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless appicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securdy Instrument whether or not the sums
are then due.

i the Proparty is abandoned by Barrower, or {f, alter notice by Lender to Borrower that the candemncr offers 1o make
an award or settle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the praceeds, at its option, either to rastoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend ot
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount af such paymants.
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1. Borrowsr Not Rslsased: Forbearance By Lander Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes
of Borrower shall not operate 1o release the liabiity of the original Borrower or Borrower's successors in intarest. Lander
shall not be required to commence proceedings against any successor in interest or reluse to axtend time for paymant or
otherwise modify amortization of the sums sacured by this Security nstrument by reason ot any demand made by the
original Borrower or Borrowaer's successors in interast. Any forbearance by Lender in axercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevaral Lisbiity; Co-signers. The covenants and agreemenis of
this Security instrumaent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar's covenants and agreements shall be joint and saveral. Any Borrower wha co-signs
this Securtty Instrument but does not execute the Note: (a} is co-signing this Securty nstrument onty 10 mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument, {p} 15 not personally
obligated o pay the sums secured by this Securlly Instrument: and (c) agrees that Lender and any other Borrower may
agrea to extend, modity, forbaar or make any accommodations with regard to the tarms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Security Instrument is subject 10 a law which sats maxmum igan
charges, and that law is finally interprated so that the interest or other loan charges coflected or to be collected in connec-
tion with the ipan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
raduce the charge to the permitted limit; and (b) any sums aiready collected from Borrowsr which axceoded permitied imds
will be refunded to Borrower. Lander may choose to makae this refund by raducing the principal owed under the Note or by
making a direct payment to Borrowaer. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nots.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by dslivening it or Dy
mailing i by first class mail unless applicable law requires use of another method. The notice shail be directed 0 {he
Praperty Addrass or any other address Borrower designates by notice to Lender. Any notice 1o Lander shall be given by
tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowet. Any nolice
provided for in this Security instrument shall be desmed to have been given to Borrower or Lendar whan given as provided
in this paragraph.

.15, Govemning Law; Seversbility.  This Security Instrumaent shall be governed by federal law ang the law of the
jurisdiction in which the Property is jocated. In the avent that any provision ar clause of this Security Instrument or the Note
conflicts with appficable law, such conflict shalt not affect other provisions aof this Security Instrument or the Nate which can
ne given etfect without the canflicting provision. Ta this end the provisons of this Security instrument and the Note are
declared 10 be saverable.

16. Borrower's Copy. Baorrower shall be given one conformed copy of the Note and of this Securty Instrument

17. Transier of the Property or a Berwficial interest in Borrower. K alt or any pan of the Property ot any interest in
it 15 sold or transterred (or  a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full ot all sums sacured by
this Securty Instrument. However, this option shall not be exercised by Lender if axercige is prohibited by federal law as of
the date of this Security Instrument.

M Lander exarcises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a penod of
not less than 3C days from the date the notice is delivered ar mailed within which Borrower must pay ali sums secured by
this Security Instrument. ¥ Borrowaer fails 1o pay these sums prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstats. I Borrowar mests certain conditions, Berrower shail have tha nght to have en
iorcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perog as ap:
nlicable law may specify for reinstatement) before saie of the Proparty pursuant to any power of sale comamned n this
Sacurity Instrumaent; or (b} entry of a judgment enfarcing this Security Instrumant. Those conditions are that Barrower: (a)
pays Lender alt sums which then would be dus under this Security Instrument and the Note as f no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incuried in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lendar may
reasonably require 1o aasure that the lien of this Security Instrument, Lender’s rights in the Property anc Barroweér's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower. this
Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred
Howaver, this right to reinstate shall not apply in the case of acceieration under paragraph 17.

19. Sais of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together wrth this Securnty
Instrument) may be sold one or morae times withou! prior notice to Borrower. A sale may result in a change in the enirty
(known as the "Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There also
may ba ane or more changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Sarvicer,
Borrower will b@ given writtan notice of the change in accordance with paragraph 14 above and applcabie law. The notice
will state the name and address of the new Loan Servicer and the address to which paymaents shouid be made. The notce
will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do. anything aflecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance af the Proparty.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, iawsuit or other action by any
governmental of regulatory agency or private party invalving the Property and any Hazardous Substance or knvironmental
Law of which Barrower has actual knowladge. t Baorrowar learns, or is notified by any governmental or requlatery authorry,

that any ramoval or other remediailon of any Hazardous Substance affecting the Property is necessary, Borrowsaf -ghall
promptly 1ake all necessary remedial actions in accordance with Environmental Law. %L
es)
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As used In this paragraph 20, 'Hazardous Substances” are thoss substances dafined as toxic or hazardous subatan-
nnlhyIﬁmhmvnuM:Humr-miﬁuimhmﬂui-muwui:n:nﬂlﬁh-,hnu-uihnﬂ-ri-mn-hhwn1ndup-huhumumnwmﬂn
1nﬂ!pilhﬂhllﬂﬂhﬂththl,HﬂhﬂhIﬂHHilﬂﬂHHﬂHlﬂﬂMﬂhhﬂlﬂbﬂlﬂlﬂfiﬂﬂﬂﬁhﬁﬁﬁhﬂmlHﬂhﬂﬂﬁ-lﬂﬂlﬁﬂl
Alun-di1uw|pmmnniph2n.1&mﬂunmnnudhmf'mnlmlidmnﬂhun|uulhmucﬂ|hlhmhdhﬁmauﬂnﬂluudhupnmrh
| jocated that ralate to health, safety or environmuental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

21. Acoslerstion; Remediss. Lander shall give notice to Borrower prior to acesleration foliowing Borrower’s breach of
lnv:nﬂuuwuutlqnunmmli1Hilsnuulyi-hun-ntﬂunluﬂ;whrhunnunutﬁm1undnrpumgnuﬂlf?unhun.ppi:hh-
| )aw provies otherwiss). The notice shall specily: (a) the delsuRt; (b) the action required to cure the defaul; (c) a dats, not
lese than 30 days from the dule the notice Is ghwn 1o Borrower, by which the default must be cured; and (d) that felure to
cure the default on or befors the date specifisd in the notice rmay resul In acceleration of the sums sscured by this Security
instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate sker accelsration and
! th-riuhltnthMMthMMﬂIMmehmmmmm
and ssle. If the default Is not cured on or befors the dae specilied in the notice, Lander at ks option may require iImmedinte
paymeid in kil of sl sums secured by this Securlty instrument without further demand and may irvoke the power of sale
and any other remediea permittad by applicabls aw. Landsr shall be entitied to coliect all axperses Incurrsd In pursuing
! the remediss provided In this paragraph 21, including, but not fimked to, ressonsbie sitormeys’ fees and costs of title
svidence.

H Lander ivokee the power of sals, Lender shall give & copy of a notics W Borrower in the manner provided In
p.r;fn h 14. Lander shall publish the notics of sals once a week for three consscutive wesks In & newspaper published i
SH County, Alsbama, and thersupon shall sell the Property to the highest bidder at
pubiic suction at the Font deor of the County Courthouse of this County. Lender shall deliver to the purchaser Lande's
desd conveying the Property. Lender or s desighes may purchass the Proparty st sy ssls. Bomower covenants snd
agrees that the proceeds of the sals shall be appiied In the ilkowing order: (a) to akt expensss of the sals, INCiIINg, but not
imiad to . reasonsbls stiomeys' fses; (b) 1o all sums secired by this Security instrument; and {(c} any sxcess 1o the person
or persons isgally sntitied to L

22. Felsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securtty
Instrument without charge to Borrower, Borrower shail pay any recordation costs.

. 99, Waivers, Borrower waives all rights of homaestead exemption in the Property and relinquishes all nghts of cur-
tasy and dower in the Property.

24, Riders to this Securlty Instrument.  If one or mora riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Securry
Instrument. [Check applicable box{es}]

—— - —— AP L

e e o e e ettt e gy tm e — —

Adjustable Rate Rider Condominium Ridar 1-4 Family Ridar
Gradusted Payment Rider Planned Unit Bevelopment Rider Bweekly Paymant Ridar
Balkaon Rider Rate Improvemant Rider Second Home Rider
Other{s) [specity]

‘ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant

:. wnd in any ridgl} executed by Borrowaer and recorded with it.
‘ﬂ » Maitnesses.
e A e
% ""?n
™ .
= ‘.!% yo- _ (wf
Y D “SANOY
= ﬂ m ot
o om o
— " ’J’ ‘ |
s I t‘ﬂ 1,
o 3 e -~ S A H“"‘S“‘” | fl’
.E:. ';-,‘ % % Social Security Humbar__ A
o
(Seal)
-Barrowaer
Social Security Numbar
{Seal)
-Borrowar

Sacial Security Numbar
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|Space Beiow This Line For Acknowjsdgment)
STATE OF -ALABAMA, SHELBY COUNTY ss:

On this 23rd day of December, 1998, I, the undersigned, a Notary Public in and ftor
sald county and in said state, hereby certify that GERD ANDERS and SABINE ANDERS, whose
names are slgned to the foregoing conveyance, and who are known to me, acknowledged
before me that, being Informed of the contents of the conveyance, they executed the
same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 23rd day of December, 1998,
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