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MORTGAGE
THIS MORTGAGE (" Security Instrumeni”) is given on .....Recewber. 21, 1938, ... . The grantor is
Francea M. Schofiald and Pouglag. Schefiald,. vehand and WARR ..o

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

-----------------------------------------------------------------------------------

whlchmn ?md lm:hrtln lam nftMMt@dSﬂtﬁﬁQﬁmlm ..... , and whose address is
o

P,. Q.. B .97 7 W PR 1L O T LT LT I Pt
("Lender"). Borrower owes Lender ﬂBFﬂmTll sum of . ONE. HUNDRED . FORTY. . THOUSAND. and. NO/1QOawten
ERhhh kR R AR AR AR ARk kbR AR eRE oo (.S, $.140,000.00 ). This debt is evidenced

llllllllllllllllllllllllllllllllll -lilllll-l'!l-l"l'iilllll!lii-!i'llllll-l-l-lilll

by BorroWwer's note dated the same date as this Secunity instrumen ("Note"), which provides for monthly psyments, with
the fuil debt, if not paid eartier, due and paysble on .... er. .214..4013........ . This Security Instrument secures
to Lender: (l)ﬂnrupnymeuIInfthﬁdebtwi&madbythuNm. with interest, and all remewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mﬂgage,gnntmdwoylnhndermdhndﬂ‘n

successors and assigns, with power of sale, the following described property located in =M o UPPRN
County, Alsbama:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Property being described on Exhibit "A” attached hereto and made part and parcel
hemfandinmrporatedbymfammasfullynaifmautmin, which said
Exhibit is signed for the purpose of identification.

pProceads of this loan have been applied to the purchase price of the property described

and conveyed to mortgagor gimultaneously herewith.

which has the address of .. 100. Beach TanG. ... RITT: +-1 1 < SR TRPPPPTe ,
: { St ] [Cuy|
Alsbama .....39143........... ("Property Address");
[Ty Coin]
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To Have AND To HoLp this property unto Lender and Lender's successors and assigns, , together with sll
fixtures now or

the improvements now or hercafter erected on the , and all casements, , and
hnw:pmufwrope . All emends tions shall also be cov thia Security Instrument. ARl of
the ing is refe 2 in ty Inatrument as the * "

mCommﬂutBonmri:hwﬁﬂyuhdnfﬁmwbymeyadmdhuﬂnﬂgumm.

mwcawhpmyuﬂ&thmm.m for encumbrances of record. Borrower
warrants and defend generally the title to the againat all claims demands, subjact to any encumbrances of

TEBSWMMWMMMW?WMWMMMM:MMW&& {invited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntprorM COVENANTSY, Bon-owarmdunduwummdmfuu follows:
|1:hymmpfhwmdmw Late Charges. Borrower shail promptly pay when due

the princ of and interest on the debt evidenced by the Note and any prepsyment and late due under the Note.
2 lemnndImm.Mpdhﬂuﬂahwmmlwﬁmww%m.Bonm'aru.hlllpn}r

to Lender on the day monthly payments are due under Note, until the Note is paid in full, & sum ("Funds™) for: (a)
wg:oh' nu}'minprh'itymrﬂm&cnﬁtylnutrumanlul!imuntbhopmty:(b}ymiy

yearly taxes and asseasmants
1:.»{@4;1 payments or ground rents on the Property, if any; (c) yoarly hazard or ingurance premiums; (d) yearly
ﬂoodimunmupmmhm.ifmy;(u}mrlymgeimpmm.ifmy;:nd{ any sims paysbie by Borrower
tuLender,in:c:urdmcuwiththepruﬁsiumufmnphs.inliauofthnmmunfmrwmpmmiums.
These items are called "Escrow Items.” Lender may, st any time, collect and d Funds in an amount not to oxceed the
mu:imumammmtalanderforlfadauﬂymkbdmomelmnmlquaﬁmfmwmmmwmmuﬁunderthe
fedaral Real Estate Settlement Procsdures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 et seq.
{("RESPA"), unlmnmﬂmhwﬂlﬁﬂﬁmﬂwFundsmﬂmmm. If s0, Lender may, at any time, collect and
hold Funds in an amount not {0 eX the lesser amount. Lender may estimate the amount of on the basis of
cunnmdal:m:lmmmbbuﬁmhanfexpmdinnﬂnffumEscmwltnmnrothnrwheinnccordlmamdthnppliublc

law.

The Funds hall be held in an institution whose deposits are insured by a federal ey, instrumentality, or entity
(incl Leader, if Londer is such an institution) or in an Federal Home Loan Bank. shall the Funds to
pay the row [tems, Londer may not charge Borrower holdmg and applying the Funds, Jm:lyﬁngthn
ascrow accoumt, or verifying the Eacrow Items, unless Lender pays interest on the Funds kicable law
permi:sLandermmlkemchncharae.HmvunlandermlqutdreBomrtnplylom-ﬁm ge for an
independent real estate tax reporting service used b Lender in connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicabie law 'miﬂmﬂtnbep-id,uﬂurhﬂmbemquimdmrg

Borrower any interest or ings on the Funds. Borrower Lendermnyagreeinwﬁtin% however, that interest shal
paid on the Funds. Lender ﬁvnmmar.wiﬁmcha{g:.mnmulm ing of the Punda, showing credits and
debits to the Funds and the for which each dabit to Funds was made. Funds are pledged as additional

security for all sums secured by this ity Instrument.

If the Funds held by Lender ex ﬂnnmmntupormiundtﬂbeheldbytpplicablnhw,Landﬂahlllnccuuum
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to yhﬁmmlmwhmdtu.hﬁutmymmﬁfymmwﬁﬁng.md.'m
such case Borrower shall pay to Le &tnmnﬁmcmrymmlhupthﬁdsﬁchmy.w:hﬂlunhuptht
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

ull.ll‘fnptmﬂinﬁlﬂnfﬂlmncmudhy&ﬁl&cmitylmm,Lander:hnllpmwdjrruﬁmdmﬂanwtr
any F by Lender. If, uﬁmﬂmh 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, :pplylnyFmdshaldbyLendar:tthetimenfl:quimionmuhu:crodﬂ
against the sums secured by this Security [nstrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment char due under the Note; second, to amounts payable
underpnngnph!;third*mmmdue:fmuth.tﬂlpﬁmipldm; Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall tﬂy all taxes, assessments, charges, fines impositions atiributable to the
Property which may attain ptiority over this Security Instrument, and leasehold payments or ground ronts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paynents.

Borrower promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lug;]ltgoceedingl which 1n the Lender’s opumon
operate to prevent the enforcement of the lien; or {c) secures from the of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to &
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Allimrlmupdichlnndmmwdlhﬂhumcephbhtnbﬂﬂmduhlﬂimhﬁelﬁmdudmnnmanhm.
Mwm.ﬁmm,mmmwyﬂwmum
nﬂrmipunfpﬁdpnmimmdumwllmﬁcu.hﬂnwanaflm,ﬂommrmwapmmmmmim
cmmandlzndar.Lmdumyﬂkoom;fhmifmmwompﬂybym.

Unless Lender and Borrower ise agree in writing, insurance shall be applied to restoration or '
nftherpertydmged.ifthaM'unnrmptirisncumnﬁuﬂyfumlemdLendﬂ‘smuﬁtyismtlmmd.lthe
restoration or repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applindtuﬂnsumncuredbyﬂﬂs&cuﬂtylmmm,whedmrurmtﬂnndm,Mﬂllnyﬂmpu' to Borrower. [f
Bnqurnbudomtheﬁupaﬂy,urdmsmmar“ﬁthtn!ﬂdayslmﬁcefrumLonderthntﬂaeimnmeumcrhu
nffemdtnsatlloachim,thaanndermlymllecttheimurlmupmceeds.undernnyuuthn]{madsmmplirurmmﬂ
thaPropertyurtupqmmsmmdhytﬁsSecuﬂtyInmm,Mrnrnmthandue. ¢ 30-day pericd will begin
when the notice is given.

Unless and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
poatpomthﬁdmdﬂeufthnmnﬂﬂ}'pammmfﬂmdminpnn 1 and 2 or change the amount of the paymemnts. If
under gmpththerpenyisu:ﬁmdbyLendﬂ.Bomr’s:’gt:tumyimmwkmmdpmmdsmmﬂﬁng
from ge to the Property prior to the acquisition shall pass to Le to the oxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, tion, Maintenance and Protection of the ; Borrower’s Loan Application;
Leasehojds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aﬁarthuaxacuﬁmnfthin&cmitylﬂmnlmdﬂnﬂmnﬁmutnoccw}rmamyuﬂomr‘spﬁmipdmidnmc
furatlmtnnaymlﬁﬁthadlteufmcwy.unlml.aniﬂrnﬂurwimwinwﬁﬁng.whichmmmlnhlllnmhe
unreasonably withheld, or unless extonnating circumstances exist which are beyond Borrower’s control. Borrower shall not

:-*
3
E
:
g
:
E
g

destroy, damage or impair ths Property, the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfsitore action of ing, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the nro&mﬁammﬂyimhﬂnlhgru@dhytﬁs&cuﬁt}'

Instrument or Lender’s securi w.&mmymmhnmtmm.umw&dmmhw.by
uusingﬂwmﬁnnnrpmmgngtnbodimiuadwithlru!ingﬂm,inhﬂu‘ngmdﬁiﬁdﬂumimﬁon,pmthﬂm
forfaimmnfthoWI'Ethﬂnmurumﬂmmﬂimdﬁﬁmm '
Instrumént or Lender's security intercst, Borrower ahall also be in default if , during the loan application process,
gn\rumaturilllyMummiﬁmﬁmnrmmmundﬂ{mﬁhdmmmwi&mymlurill
information) in connection with the ioan evidenced by the Note, including, but not linnted to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Iostrumert is on a leasehold, Borrower shall
mmrlywithallthppmvimufﬂnluu.IfBorroweracqmrwfeeﬁthmmaPmpetty.thnluuhddmdtlnfeetith
shall not merge unless Lander agrees to the merger in wnting.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the

contained in this Security Instrument, or there is a legal proceeding that ma significantly affect Lender’s n i5 in the
Property (such as s proceeding in baniruptcy, probate, for condemmation nrg:rfam or to enforce laws or regulations),
ﬂwuhﬂermnydomdpayforwhﬂemismcmnrytnpmmctthnvdueufmnmandundcr'nﬂghtsmlh:
Property. Lender's actiora may inclade payi any sums secured by a lien which has priority over this Secun

[nstrument, mmna in court, paying attornsys' fees and entering on the Property to make repairs. Althou
Lender may sction under this 7. Lender does not have to do %0.
Any amounts disbursed by underﬂﬂspnugnphTshﬂlbecnmnnddiﬁomlddﬂnanm%rmumdhylhil

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, for any
reason, the mortgage inmurance coverage required by Lender lapses or ceases to be in eoffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
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inwarer approved by Lender. If substantiall jvalent mortgage insurance coverage is not available, Borrower shall
mwmm.mmmﬁﬁﬁﬂnmmm‘m&mmwwmﬂ
gnmw%nrmdmhemeﬂ:t will accept, use and retain theee paymments as & loss reserve
in Heu of mortgage 1 .Lmrmpmmmknwhew.ﬂhwﬂlm. m
T, o o i o romre, i e ot g e o o wontne Vi e
.hﬂuwiﬂnﬂiymhnﬁbhmﬂmwmﬁnmufhmﬂy.hmwl
p‘wﬂmmmﬁunhmofwmwmw%ﬂgammmhmw.
C

1. Condemnation. The proceeds of any award or dmw,dirwtmwnn?w:ﬁd.inmﬁunwﬂh

mym:m ing of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
- id to .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thus Security
Instrument, whether or not then due, with excess paid to Borrower. In the event of a partial taking of the in
which the fair market value of the Property immediately before the taking is to or greater than the amount of the
sums secursd by this Security Instrument immedistely before the taking, unless and Lender otherwise agroe in

iti Securi?rlnlh'mntshallbemchm bg;ﬂ:mnﬂufﬂupmeuhmﬂtmhadbydm
foll fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taki . Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of Property immediately before the taking is less than the amount of the
suma secured immediately before the taki , unless Borrower and Lender otherwise agree in writing or unless applicabic
lawmharzi:: ides, the procoeds shall applied to the sums secured by this Security Instrument whether or not the
sums are then due.

IfthePropuﬂyiuhmdun:dbyBormwer,nrif.aﬂermicebyLgndemeonmrﬂntthacondunmrnﬁemtﬂ
make an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principe! shall not extend or
postpone the due date of the monthly payments referred to in 1 and 2 or change the amount of such payments.

ll.WNﬁMiMﬁlﬂ%ﬂWﬂim. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor tn iiterest
of Borrower shail not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be ired to commence ings against any successor in interest or refuse to extend time for paymemt or
otherwise modify amortization of sirns secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy ghall
not be & waiver of or preciude the exercise of any right or remedy.

;
g
;
é
;

12. Successors and Bound; Joint and Several Liability; Co-signers. The covenants l.ndﬁeemﬂnts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ject to the
provisiona of graph 17. Borrower's covenants and shall be joint and several, Any Borrower Co-Signs

this Security Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument, ) i pot persomaily
obligated to pay the sums secured by thi= Security Instrument: and (c) a that Lender and any other Borrower may
| to extend, modify, forbear or make any accommodations with roga to tho terma of thin Security Instrument or the
ote without that Borrower's consent.

13. Loan Charges. If the joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law ia finally imterpreted so that the interest or other loan charges coliected or 10 be collected in
conpection with the foan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the itted limit; and (b) any sums already collected from Borrower which excoeded
permitted limits will be refunded to rrower. Londer may choose to make is refund by reducing the principal owed
undarthnNotenrbymnkingldimctpnymsutnBormwer.Iflrﬁﬁmdruducﬂpﬁn:'rpll.theredlctiunv.rillbetmnwdul
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower erqdnd for in this Security Instrument shall be given by deimvering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice | be directed to the
Property ess or any other address r designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pmﬁdﬁdforinthiJSecuIitylutrmntshlllbadeemedtuhﬂabungivmmﬂanmwrﬂrundﬂwhmgivmuprm'idnd

in this paragraph.
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15. Governing Law; Severability, ‘Swuﬁtylmmﬂdﬂlbammdhrfaduﬂhwudlhhwo[
jurisdiction in which the Property is locsted. In the event . this
Note conflicts with HeM.mhmnﬁmHlnﬂ;ﬁchnfdﬂaMﬂtylﬂmﬂmhﬂ
which can be given t without the conflicting provision. To this end the provisions of this Security Instrament and
Note ars declared to be severnble.

16. Borrower’s Copy. Borrower sball be given one conformed copy of the Note and of this Security Instrumen.

17. Trassfer of the Property or a Interest In Borrower. If all or any part of the of any
intorest in it is sold or transferred (or if s beneficial interest in Borrower is sold or tramsferred and Borrower is not a
natural without Lendee’s prior written comsent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrament. -

If Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

. 18. Borrower’'s to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priot to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the rty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrurnent. Those conditions are that Borrower: (a)
pays Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property amd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemend by Borrower,
this Security Instrument and the obligations secured hereby shail remain fully effective as if no scceleration had occurred.
However, this right to reinstate shall not y in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan icer. The Nntuurng:rﬂlliﬂﬂtﬂin Note (together with this Security
[nstrument) mgbomﬁnmmmumﬁnwawithmt prior notice to Horrowsr. A saje may result in a change in the entity
(known' as the "Loan Ssrvicer™) that collects monthly payments due under the Note and this Security Instrument. There
ajso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informstion required by applicable law.

20. Hamardous Substances. Borrowsr shall not cause or permit the presence. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of stall quantities of Hazardous Substances that are generally recognized to be sppropnate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inv tion, claim, demand, lawsuit or other acticn by
any governmentml ot re npn:z"ur private involvi Property and any Hazardous Substance or
Environmental Law of h Borrower actual knowledge. If Borrower learma, or is notified by any governmental or
rogulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is

necessary, Borrower shall y take all necessary remedial actions in accordance with Environmental Law.
As used in this para 20, “Hazardous Substances” are those subsiances defined as toxic or hazardous substances
by Environments]l Law following substances: gasoline, kerceens, other flammable or toxic petroleum products,

toxic pesticides and berbicides, volatile solvenis, materials containing asbesios or formaldehyde, and adioactive materials.
As used in this para 20, "Environmental Law" means federal laws and laws of the jurisliction where the Property is
located that relate to health, safety or environmenta! protection.

NoN-Untrorm CovENANTS. Borrower and Le further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covesant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17
unless ap hwmrovmoﬂm‘wbe).mmﬂumnspedly:{ljthe ault; (b) the action required to cure the
default; (c) a date, less than 30 days from the date the
cured; and (d) that fallure to cure the default on or before
of the suns secured by thia Security Instrument and
of the right to rebmtate afier acceleration and the right to bring
default or any other defense of Borrower to accelera
S ed in notice, Lender at its option may require immediate

urity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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: bull 2ot limited to, rensomabie attorneys’ fees;
Instrument; and (¢) any excont o 'wm.lqnlyuﬂ#lﬂhit.
22, . Upon paynsant of all sums by this ty Instrument, Lender shall release this Security
[nstrument without charge o Borrower. Borrower shall pay any recordstion costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the .
| ~ 24. Riders to this Security Instramest. If one or more riders are sxecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreemeonts of esch such rider shall be incorporated into and shall amend and
supplement the covenants and sgreoments of this Security Instrument as if the rider(s) were s part of this Security
instrumeat. {Check applicable box(es}]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

EX Other(s) [specify] FNBSC
By Sianna Betow, Borrower accopts and agrees to the terms and covenanis contained in this Security Instrument

and in any rider(s) execuled by Borrower and recorded with it.

4

| Witnesses:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Spacs Balow This Line For Acimowledgment)

COUNrTY OF BEELBY

a Notary Publiec in and for said County in said stats hereby certify that Frances

: is known to
whoss name is signed to tha foregoing conveyance and who

: :: ::::fi-méhlt .;tinq inrnrnzd of the contents of the conveyance he executed th:

B hllr; dats. Given under my hand and officlal seal this 2let day o

My Commission l::pi.r--:_’_ﬂ "Ih - AP VP

COUNTY OF ONEKLBY

said County in said State harsby certify that Frances
trala, ned tz the foregoing conveyance and who is known

ta of tha conveyance she sxecuted
gad ore mé on this day that, baing informed of the conten
E-m:;n:c:gﬁ:\::rilyb:i l:;Irlrul day the -ul: tm.l.:.'lIr date. Given under my hand and official saal this 21lmt day of

)acember, 1398.
My Coswission Expires: Mé

Notary Public

the undersigned authority, a Notary Public in

. Schofimld aa Attornay-in-Pact for Douglas Schofiald, is mig




EXHIBIT "A"

A parcel of land in the SW 1/4 of the NE 1/4 and the NW 1/4 of the
SE 1/4 of Section 1, Township 24 North, Range 15 East, described as
follows: Commence at the SE corner of the SE 1/4 of the NE 1/4 of
Section 1, Township 24 North Range 15 East; thence run Westerly
along the B8outh line thereof 1512.86 feet to the peint of
beginning; thence 89 deg. 58 min. right run Northerly 296.13 feet;
thence 90 deg. left run Westerly 150.00 feet; thence 90 deg. leit
run Southerly 296.21 feet to the aforesaid South line of said 1/4-
1/4 Section; thence continue South to a point on the North shore
line of Lay Lake; thence turn left and run Easterly along said
shore line 150.00 feet to a point due South of the point of
baginning; thence left run North to the point of beginning.

ALSO, an easement for ingress and egress, described as follows:
Commence at the SE corner of the SE 1/4 of the NE 1/4 of Section 1,
Township 24 North, Range 15 East; thence Westerly along the South
line thereof 1812.86 feet; thence %0 deg. 02 min. right run
Northerly for 206.30 feet to the point of beginning of an egress
easement herein described, said easement being a 60 foot wide strip
along an existing road bed and being 35 feet North and 25 feet
South of the following line from the point of beginning; turn 30
deg. right and run 450.00 feet; thence 10 deg. right run 162.47
feet to the end of said easement.

SIGHNED FOR IDENTIFICATION

ol

/
c%?ﬂ/w_ﬂ N IV /93
FPrances M. Schofleid /
A ]

Doug i" Schofiely

Frances M. Schofield as Attorney in
Fact for Douglas Schofield




FNBSC MORTGAGE RIDER
(FORM MD-1-AL)

This FNBSC Mortgage Rider is made this 21st day of December,
1998, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument”) of the same date
given by the undersigned ("Borrower") to secure the Note of FPrances
M. Schofield and Douglas Schofield (also included in the term
“Borrower*) to First National Bank of Shelby County ("Lender”) of
the same date and covering the property described in the Securilty

Instrument.

~ ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the

undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
“Funds for Taxes and Insurance* is amended by deleting it in its

entirety.

2. Hagzard Insurance. Paragraph 5 entitled "Hazard Insurance’”
ig ‘amended to include the following provision after the fourth

sentence:
Furthermore, even if Lender does obtain insurance coverage

under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a default.

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled “Protection of Lender's Rights in the Property” is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, oOr
does or pays for other things necessary to protect the value of the
Property and Lender’s rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfar of the Property or a Benaficial Interest in
Borrower. Paragraph 17 entitled *“Transfer of the Property or a
neneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate"” is amended by deleting it in 1its
entirety.

6. " Acceleration; Remedies. Paragraph 21 entitled
"ncceleration; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant Or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that failure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(ii) 1f it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. 1f the
conditions in the notice are not satisfied, Lender at its optien
may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the



remedies provided in this paragraph 21, including, but not limited
to, reascnable attorneys' fees and costs of title evidence. ‘

7. Puturs Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
ageociated with them will bs secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreemsnts or mortgages to secure such additional advances unless
requested by Lender.

8. Bescurity Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates

'a security interest in the personal property included in the

Property. Borrower shall execute, deliver, file, and refile any
financing etatements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
coete of £iling. Without 1limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

. PARAGRAPH 9 COMMERCIAL LOANS ONLI

9. Submission to Jurisdiction; Waiver of Jury Trial. 1If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court sitting 1in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this 8Security Inetrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate tc a prior mortgage, lien, or other
security instrument recorded in Book , page , Or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments ‘when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower. expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or 1if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
theresunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
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- tarms of such prior mortgage

her actions may be required under the

be due, or taking whatever ot
or other security instrument so as to

put the same in good standing.

11. Financial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed

necessary by Lender when requested.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBSC Mortgage Rider.

Ty»

.1#‘..‘

/

Frhnces M. Schofliel¥

/
M. .";.A...l:_ /
s Sch&fielf

A

Doug

Frances M. Schofield as Attorney in
Fact for Prances M. Schofield
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