COUNTY OF JEFFERSDON

@
h

STATE OF ALABAMA E
L

VARIABLE RATE LINE OF CREDIT MORTGAGE N

T

Thi{ Varisble Rate Line of Cradit Morggage, made and emered intc on DECEMBER 4, 1998, by and botween JOAN A. WATERS, AN UNMARRIED WOMAN (he
e 1o a8 "Mongagor®, whether one or more) and the FIRST EDUCATORS CREIAT UNION (hereinafter referred to as “Mortgagoe™), whose sddress is 3613

A SOUTH, BINMINGHAM, ALABAMA 35222 w secure the indebtodness of JOAN A WATERS thercinafier referred to a3 "Borrower”, whether one or more}
to Miorigagee.

RECITALS o
A. . The Borrower is now or may become justly indebted o the Mongagee in the maximum principal amound of $15,000.00. This indebledness

is evidenced by w certain open-end line of credit estsblished by the Morgagee for the Borrower pursuant to an Equity Line of Credit Agreemend of even dase herowith, {the
“"Credit Agreament®). The Credit Agroemant provides for an open-end credit plan pursuant (0 which the Borrower may borrow and repay, and rebomow snd repay, BMotinis
from the Mortgagee up 10 3 maxirmum principel amount at axy one time mststanding ot exceeding the Credit Limic.

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for fimance charges to be computed on the unpaid balence culstanding from time (o time under the Crodid
Agresment i an adjustable anmoal percentage rate. The snrml perceniage el may be increased or decreased based on changes in an inchex .

. 1f not sooner terminated as et forth therein, the Credit Agreement will terminate on DECEMBER 4, 2013, and alt sums payable thercunder (principal,

st, expenses and charges) shall become due and payable in full.
AGREEMENT

NOW THERERORE, in consideration of the premises and to secure the payment of (x) sll advances heretofore or from time to time hereafter made by the Morigagee o the
Borfower under the Credit Agresment, of any extension of renewal therzof, up to 2 maximum principal amount at afry oRe time outsanding not cxceeding dwe Credis Limat,
(b} htl finance charges payable from time fo time on said advances, or any pan thereof; (c} ali ather charges, costs and expenscs now or hereafier owing by the Borrower 10
the Mongagee pursuant to the Crodit Agreement, or anmy sxension of renewsl thereof: (d) all other indebtedness, obligations and liabilities now or horeafier owing by the
Borpower to the Morigagee under the Credit Agreement; of amy extension of or renewal thereol: and () all advances by the Morigagee under the terms of this Morgage { thee
aggegate amount of all such items described in (a) through (¢} above being hercinafier collectively called "Debt”) and the compliance with all the stipulations herein contained,
the Morigagor duu‘hareby grant, bargain, sell and convey unio the Mongages, the following described real catate:

L(;EIT. BLOCK 1, ACCORDING TO THE AMENDED MAP OF WILDEWOQOD VILLAGE, AS RECORDED IN MARROERS, PAGE 3, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA. 499877 €D

Fi .
Soree of Tite: BOOK M7, PAGE 503 1e =0 Fﬁ C of m‘hﬁ'
. GE" b :-.W ‘.a‘%ﬁ
TO HAVE AND TO HOLD the real estate unto the Morigages, its puccessors and assigns I ith all the improvements now of hereafier areced on
the fresl entate and all exsoments, rights, privilages, Enemenis, appuUTTeNANCE:, NN, royaities, minaral, oil snd \ghts, water, water rights and water sock and sl fixwures
na nrh:mﬂtr-tﬂchadhu:hu“m.'lm,ﬂlufwhich,hﬂudin;mﬂmmmmmmmwmuuﬂm:murm real extale covered

by thit Mortgage; and all of the foregoing are heroinafter referved o a3 "Real Batate™ and shall be conveyed by this Morgage.

i The Mortgagor covenants with the Mortgagee that the Morgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Esthie as aforesaid: that the Real Bstate is free of all encumbrances, except a3 sated herein, and the Morigagor will warrant and forever defend the title to the Real Botase unto
the[Morgagee against the Iawful ciaims of all persons, except as atherwise herein provided.

. The Murigage is junior and subordinate (o that certein Mortgage recorded in book \Q‘i CK . page 5 I Ia ,5 . if any and if assigned as recorded In
btk N/A, page N/A as applicable, In the County Probaic OTice where the land is situated (hereinafier callod the *First Mortgage™). It is specifically agread Lthat in the event
dcl’#uh should be made in the payment of principal, interest or any other sums payabie under the terms and provisions of the First Morigage, the Morgagee shall have the ngh
without notice to anyone, but shall not be obligated, to pay part or all of whatever smounts may ba due under the terms of the First Mongage, and sny and all payments i
maile shall be added to the debt secured by this Morngage and the Debt (inciuding all such payments) shall be immediately duc and payable, si the option of the Morngagee.
and thit Mongage shall be subjact 1o foreclosure in all respecis ns provided by law snd by the provisions hereof.

The Mongsgor hereby guthorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following information: (1) the
lml»unt of indebtedness secured by such mortgage: (2) the amount of such indebtedness that is unpaid; (3) whether any amount owned on such indebredness is of has been
in arrears: (4) whether there is or has been any default with respect to such morgage or the indebiedness secured herchy: and (5) any other information regarding such
molhgage or the indebiadness secured thersby which the Mortgagee may request from time to time.

! For the purpose of securing the paymant of the Dobt, the Morigagor agrees : (1) pay promptly when due all mxes, amessments, charges, fines and other |ens
“’“P““ may attain priority over this Mortgage (hereinafer jointly called “Liens"), when imposed legally upon the Real Estaee and if default is made in the payment of the Liens.
or any part thereof, the Mortgagee, at s option, may pay the same; (2) keop the Real Fstate continuously insured, in such manner and by such companics ap may be
ulﬁ:flclnry to the Morigagee: against Joss by fire, vandalism, malicious mischlef knd other perils usually covered by a fire insurance policy with sandard eatended covenge
endorsements, with loss, if any, payable 1o the Mongagee, 53 its interest may appear; such Insurance to be in an amound sufficient 1o cover the Debt. The original insurance
pnﬁ_a'cy. and all replacements therefot, shall be delivered to and held by the Mortgagee until the Delx ia paid in full. The original insurance poiicy and all replscements therefor
muist provide that they may not be canceled without the insurer giving at least ten daya prior written notice of such cancellation to the Morgagee. The Morngagor berehy assigns
|r‘$ pledges 1o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures 1ad
improvements, or any part thereof, together with all the right, title and interest of the Morgagor in and 10 esch and every such policy. including but not limited to ekl af the
Mdrtgagor’s right, title and interest in and 1o any premiums paid on such hazard insurence, including all rights to rerurned premiums. |f the Morigagor fails w keep the Real
Estaic insured aa specifled above then, st the slection of the Mortgagee and without notice (0 any person, the Morigagee may deciare the entire Debi due and paysbbe xnd thix
Marigage subject to foreclosure, and this Mortgage may be foreciosed us hereinafier provided; and, regardiess of whether the Mongagee declares the entire Debt due and
payable, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may with) agamsi
such risks of loss, for its own benefit the proceeds from such insurance (ks cost of collecting same), if collecied, to be credited againat the Debt, or. at the election of the
Marigagee, such proceeds may be used in repaliring or reconstructing the improvements located on the Real Estate. All amounts spent by the Morngagee for insirance of for
the payment of Licns shall become & debt due by the Borrower and Morgagor to the Morigagee and at once payable without demand upan or notice to the Borrower of
Morgagor. and shall be secured by the lien of this Mongage. and shail bear interest from the date of payment by the Morigagee until paid at the rate of interest provided for
in the Credit Agreement. The Borrower and Mortgagor agrees In pay prompily when due the princips) and interest of the Debt and keep and perform every other covenanl
ard agreement of the Cradit Agreement socured hereby.

|

| As further security for the payment of the Debi, the Mortgagor hereby assigns and piedges 10 the Morigagee, the following described property rights, claims, renis,
r-n+ﬁls. issues and revenues: (13 All rents, profits, fssues, and revenues of the Real Esate from thme to time accruing, whether under leases or tenancies nOW oxisting of
hetenfier created, reserving to the Mortgagor, so long as the Mortgagor i3 not in default hereunder, the right to receive and retuin such renis, profits, isues and revemes;
[Irﬂ.ll judgments, awands of damages and setiiements hereafier made resulting from condernation proceedings or the mking of the Real Estase, or any part thereof, under
thg pawer of eminont domaln, or for any damage (whether caused by such taking or vtherwise) to the Real Esmte, or any part thereol, or 1o eny rights appurnenan therein.
indluding any award for change of grade of mreets, and all payments made for the volumiary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power
of eminent domain, shall be paid 1o the Mortgagee. The Mortgagee is heroby suthorized on behalf of and in the name of the Morigagor 10 execute and deliver vaid acquittances
fod, ur appeal from, any such judgments or sawards. The Morigagee may apply all such sums received, ot any parl thereof. afier the payment of all the Morigagee s capenses
indurred in conncction with any proceeding or trsnsaction described in this subparsgraph 2, inchuding court costs and attorney’s fees, on the Debt in soch manner 53 the
Mongagee clects, or, 8t the Mortgagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repwir or restore any of all of
th4 improvernchts located on the Real Estate.

|

; The Mortgagor hereby incorporaies by reference into this Morgage all of the provisions of the Credit Agreement of even date herewith. Morgagor sgroes that,
inithe event that any provision or clsuse of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provigions of thus
Mbrigage or the Credit Agreement which can be glven effect. it is ngreed that the provisions of the Mortgage and the Crachit Agreement are scverable and that, if one or more
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of the provisions contained in this Mongage or in the Credit Agreement shall fog any reassn be held o be lnvalid, itiegal, or unendorcesbie in any respect, mch uwnlin:lq1
fllegality, or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never begy
M herein. 1f ensctment or expimton of applicable (zws has the effect of rendering any provision of the Credit Agreensent or this Mortgage unenforceatie
to ity terms, Morigagee, a1 its option, may require the immediate payment in full of wfl sums secured by this mortgage and may invoke any remedies permitted he

|

| The Mortgagor agrees to keep the Raal Estate and all improvements locsted thereon in good repair and further agrees not w0 commit wasie of permat Cripai reno
or +teriumiun of the Real Retate, and at all times © maindain such improvements in as good condition as they are, reasonable wear and tear excepted.
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‘ If alt or any part of the Roal Estate or any interest therein is sokd or transferved by Morigagor without Morgagee's prior written consent, excluding (a) the cr:uinE

of a.lien or encumbrance subordinate 1o this Mortgage (b) the creation of % purchase money security interest for househoid appliances (c) the transfer by devise, descent ox

by dperstion of law upon the death of » joint tenant or (d) the grant of any leasehold interest of three years or less not conthining an option to purchase, Mortgaget may . at

Moligagee's option, declare el of the sums secured by thly Mortgage to be imumediately dus and paysbie. Mongages shall have waived such option i accelerste i, pnar o

the fale or transfer, Mortgages and the porson to whom the Real Estate is to be sold or mansferred reach agreement in writing that the credit of such person is satisfactory 1o
Mokgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall requext.

The Mongagor agrees that no delay or failure of the Mongagee o exercise any option © declare the Debt due and payable shail be deemed a watver of the
Hn‘ﬁl:eﬂ'l right 10 exercise such option, either ns i any past or present default, and it is agreed that no terms or conditons contained in this Mortgage shafl be waived, sltered
or chatiged except by & writien instrument signed by the Mongager and signed on behalf of the Mongagee by one of its duly authorized representatives.

After default on the part of the Borrower or Mortgagor, the Margagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
this Morigage, shall be entitied % the sppointmest by any competest court, without notice %0 any party, of a receiver for the renks, issucs and profits of the Real Estale, with
pewer (0 lease and-control the Real Estate, and with such other powers a1 may be deemad necessary.

Upon request of Borrower (separasely o severully, if more (han one}, Mongagee, at Morigagee's option prior to release of this Morigage. may make future advances
to Horrower (sepamuiely or sevenully, if more than one). Such future advances, with interest thereon, shall be secured by this Morigage when evidenced by promissary notes
siathg that said noles are recefved horelry.

UPON CONDITION, HOWEVER . that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Cradit Agreemant hereimbove referred
to :i‘d eny or all extensions and renewals thereof and sdvances and any inserest due on such extensions, renewals and advances) and aii other indebiedness secures] hereby and
reimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premivms, and interes? thereen, and folfills al) of morgmgor’s obligations
undpr this Mongage, this conveyance shall be null and void. Bucif: (1) sny warmmty or represeaniation made in this Morigage is breached or proves false in any maleria)
respiect; (2) defsultds made in the duo performance of any covenant or agreement of the Mortgagor under this Morigage; (3) default is made in the payment ko the Morntgagee
of shy sum paid by tha Morigagee under the authoriy of any provision of this Mormgage; (4) the Debt, or any part thereof, remaing unpaid st maturity: (5) the ilerest of
the Mortgagee in the Real Estate bacomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any stakement of lien is fled against the Raal Estate.
or #1'; part thereof, undet the statetes of Alsbama relsting 1o the liens of mechanics and materialmen (without regard to the existence of nonexisience of the debe ar the hen
an which such statement is bases: (7) sny Inw is passed intposing or suthorizing the imposition of any specific tax upon this marngage or the Dedt or permiting or autharizing
the tleduction of any such tax from the principal or interest of the Debt, or by virtwee of which any mx lien or assessment upon the Resl Estate shall be chargeable sganst the
owrer of this Mortgage: (3) any of the stipulations contsined in this Mortgage is declared invalid or inoperative by any courl of competent junisdiction; {9) Borrower or
Mottgagor or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thercof of the Real Estatc or of all or a substaniial part of such
Barrower's or Mongagor's assets, (b) be adjudicated s bankrupt or insolvent or file & voluntary petition in bankruptcy, (¢} fail, or admit in writing such Bormower's or
Mohgagor's inability, gencrally 1o pay such Barrower's or Mongagor's debxts as they come due, (d) make a general assignment for the benefit of creditors, (€} file & petition
or &n answer seeking rearganization or an arangement with creditors or taking advantage of any imsolvency law, (f) file an answer edmitling the mamerial aflcgations of, or
congent to, or default in answering s petition filed against such Borrower or Mortgagor in any bankrupicy, reorganizing; or ingolvency proceedings, or {(g) an order far relef
ot dther judgment or decrse shall be entered by any courn of competent jurisdiction, approving a petition seeking liquidation or reorganizatian of the Bormower or Mortigagor,
or gy of them, if more than ons, or appointing a receiver, trustee or liquidator of any Borrower or Mortgager or of the Real Estate or of all or s subsiantial pant of the sssets
of ::;f Borrower or Mortgagor; then, upon the happening of any one or more of said events, &t the opllon of the Mortgagee. the unpaid balance of the Debt shail at once become
dueyand payabie and this Mortgage shall be subject 1o foreclosure and may be foreclosed as now provided by law in case of past-due morngages: and the Mortgagee rhall be
authorized to take possession of the Resl Estam and, afier giving nolice of the 1ime, piace and terms of saie by publicanon once » week for three consecutive weeks in some
ﬂcﬂ;!plptl’ pubtished in the county in which the Real Eataee is located 1o scH the Real Estate in front of the courthouse door of said county 2t public putcry, 1o the highest biddes
for cash and to xpply the proceeds of said sale ug follows: first, to the expense of advertiving, sclling and conveying the Real Estate and foreclosing this morigage, including
a rédasonable attorney's fee; socond, to the payment of any amounts that have been spent, or that it may then be necessary m spend. in paying insurance premivms, hiens or
othér encimbrances, with interest thereon; third, o the payment in full of the balance of the Debt and inerest thereon, whether the same shall or shall not have fully matared
at the dale of said sale, but no interest shall be coflected beyond the day of sale and any uneamed interest shall be credited 1© the Borrower; and fourth. the balance. if any.
to be paid to the party or parties appearing of record as the owner of tha Real Enmte at the time of sale, sfier deducting the cost of ascermining who 15 such owner. The
anpgnr agrees that the Mortgagee may bid at any sale had under the terms of this Morigage and may purchase the Rea] Estate if the highest bdder thereof. Al the
foreclosure sale the Real Estate may be offered for sale and nokd a2 a whole without first ofTering it in any other manner or may he offered for sale xnd sold i any other mannet
lhe Mortgagee may elect. The Borrower snd Mongagor agrees ic pay all costs, inchuding reasonable attorney's fees, incurred by the Morigagee in collecting or secunng or
an:*'np[ing to collect or secure the Debt, or any part thereof, or in defending or atempting to defend the priotity of this Morigage against any lien pr encumbrance on the Real
Endll:. unless this Mortgage 18 berein expressly made subject o any such lien or encumbrance; and/or all costs incurred in the foreclosurs of this Morgage, either under the
pover of sale contained herein, or by virue of the decree of any court of competent jurisdiction. The full smount of such costs incurred by the Mortgagee shall be s pant of
the Dchl and shal) be secured by this Mongage. The purchaser at any such sales shall be under no obligation to see to the proper application of the purchasc money. In the
event of a sale hareunder, tha Mortgagee, or the owner of the Debt and Morgage, or suctioneer, shall cxecute te the purchaser for and in the name of the Mortgagor s dead
to the Real Eatate.

Morigagor waives all rights of homestead exemption in the Real Estase and relinguishes all rights of curtesy and dower in the Reai Esmie. Plural or singular words
used herein to designaee the undersigned shall be construed 1o refer 10 the maker or makers of this Morigage, whether one or more natural persond. All covenards and
agrécments herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege heretn
resérved or secured to the Morigagee, shall inure to the benefii of the Morgages's successors and assigns.

Mortgagor agrees that all of the provisions printed above are agreed to and accepted by Mortgagor and constitute valid and enforcesble provisions of this Mortgage
IN WITNESS WHEREOF, the undersignod Mortgagor has executed this instrument on DECEMBER 4, 1998

JOAN %ATEIS o
STATE OF ALABAMA

COLNTY OF JEFFERSON ,

I, the undersigned suthority, a Notary Public, in and for said County in said State, hereby certify that JOAN A. WATERS, AN UNMARRIED WOMAN whose
natme(s) iz (are) signed to the foregoing conveysnce, and whao is (are) known to me, acknowiedged before me on this day that. being informed of the contents of said conveyance,
(sihe (they) executed the same voluntarily on the date the same bears date. Given under my hand and officiaf seal on DECEMBER 4, 1998

Myi:cummiuim: expires: De_/_v * 3! &{96’}/

|

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - Clf LENDINQUNMC., 22 Inverness Center Parkwsay, Suite (hﬂirmin‘hlm. AL 315247

N TO CLERK OF COURT: Morgagee certifies that if at any paint this mortgages 13 sssigned to & non-tax GW? nﬁh Haolder will comply with Alsbama

Code 40-22-2(5K197%), 2a/12 c1F1E
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