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'STATE OF ALABAMA =y

cO OF JEFFERSON , L w
MORTGAGE
THIS MORTGAGE, made and ensered into on DRCEMBER 4, 1998, by and between JOAN A, WATERS, AN UNMARRIED WOMAN (hereinsfier referroc 1o us
™ or*, whether one or more) and the FIRST EDUCATORS CREDIT UNION (hereirafier referred © as “Morigagee™). whose address is 3613 §TH AYENLUE
S0 , BIRMINGHAM, ALARAMA 15222 10 secure the indebeednoss of JOAN A. WATERS (hereinafier referred to a3 “Borrower", whether one or mote) 1o Motigagee.
! WIINESSETH:
! WHEREAS, said Borrower, is justly indebted to Morigagee in the amount of $32,000.08 wogether with any sdvances hereinafier provided, in the lawful money of

the United States, which indetendness is evidenced by s Promissory Note of even dule herewith which bears interest as provided therein and which is payabie in sccordance
with its terma, with the entire Debt, if not soomer prid, due and paysble on DECEMBER 4, 2013,

NOW THEREFORE, in consideration of the premises and of said indebwmdness and in order 1o securc prompt payment of the same according fo the terms and
stipdlations contained in paid Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any other amaunts that the Morigagee or 11
sucdessons or assigny mey sdvance to the Borrower or Mongagor before the payment in full of said Morigage indebtedness, and any additiona) inferest that ray become due
on any such extensions, renewals and advances or any pant thereof (the nggregate amount of such debi, icluding any exiensions, renewals, advances and interest due thereon,
is hereinafter collectively calfed *Debi”) and compliance with all the stipulations herein contained, the Mortgagor docs hereby prani, bargain, sell and convey unio the
Morigagee, the real sstie described ma follows:

>
LOT 7, BLOCK }, ACCORDING TO THE AMENDED MAP OF WILDEWOOD VILLAGRE, AS il?i" , PAGE 3, IN THE PROBATE
OFFICE OF SHELSY COUNTY, ALABAMA. S%Eg‘f
YR ot

Source of Title: BOOK 347, PAGE $03 gﬁé’% Nﬁ- G'E. ®
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! TC HAYE AND TO HOLD the real esiate undo the Mortgagee, its successors and assigns M sagedifsis with 2l the improvements now or hercafter erecied on
the feal entate and sl sasements, rights, privileges. tenements, appurtenances, Tesss, royalties, mineral, oll and gas rights, water, water rights and wakt sock sod ol fixtwres
m{;r hereafter sttached o the same rea) astate. all of which, including replacements and additions thereio chall be deemed to be and remain 2 part of the real estate covered
by this Monigage; and all of the foregoing are heremafier reterred to as "Real Betate”™ and shall be conveyed by this Mongage.

i The Mortgagor covenants with the Morigagee that the Morgagor it lawiully seired in fee simple of the Real Estate and has s good right o sefl and convey the Real
Estdte as nforessid; that the Real Estate iz free of all encumbmnces, except as stated herein, and the Mortgagor will warrant end forever defend the utle o the Real Exmate
untd the Mortgagee against the lawful clnims of all persons, except &3 otherwise hesein provided.

|

| The Mongage is junior and subordinate to that certain Mortgage rcorded in book N/A, page N/A, if any and if sssigned as recorded in book N/A, page N/A as
applicable, in the County Probate Office where the land is situsted (hereinafer caliod the "First Mostgage™). It ts specifically agreed that in the event defsull thould he made
in the payment of principal. interest or any other sums payable under the lerms and provisions of the First Morigage, the Mongagee shall have the g without notice o
anypne, but shall not be obligated, to pay part or il of whatever amounts may be due under the termas of the First Mortgage, xnd any and all payments so made shall be sdded
ke 1:4: deht secured by this Mortgage and the Detnt (inchuding all such payments) shall be :mmedialety due and payable, a1 the option of the Mostgagee, and this Morigages
thall be subject to forociosure in all respects as provided by law and by the provisions hereof.

The Mongagor hersby authorizes the holder of any prior mortgage encumbering the Real Estate © disclose 1o the Mortgages the following informstion: (1) the
amgunt of indebtedness secured by such mortgage; (2) the smount of such indebiedness that is unpaid: (1) whether any amount owned on such indebiedness is of has been
in sfrears; {4y whether thare is or has been any default with respect 0 such morgage or the indebsedness secured hereby: and (5) sny other informatin regarding such
moftgage or e indebtedness secured thereby which the Morigagee may roquest from time to time.

: For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay prompily when due all maes, assessments, charges, fincs and other hens
whith may attain priority over this Mortgage (hereinafier jointly ceiled "Liena™), when imposed legally upon the Real Estate and if default is made in the paymen of the Licns.
ot dny part thereof, the Momgagee, at its option, may pay the same: (1) keep the Real Estate continwously insured, in such manner and by such companies as may be
wtidfactory to the Mortgagee: against losa by fire, vandalism, malicious mischicf and other penls usually covered by a fire insurance policy with standard ¢ xtended covernge
endbrsements, with losa, if any, payable to the Mortgagee, as its interest may appear. such insurance to be in &n xmount sufficient to cover the Debt. The original insurance
policy, and all replacements therefor, shal! be delivered to and held by the Mortgagee uniil the Debt is paid in full. The ongnat insumnce policy and all repiscements therefor
must provide that they may not be canceled without the Insurer giving at least ten days prioc written notice of such cancellation to the Morgagee. The Mortgagors herchy
asnigns and pledges 1o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance row of hereafter in effect which insurcs
saerimpmvenunu, or any pan thereof, ogether with all the right, title and interest of the Mortgegor in and (o each and every such peicy, including but not imited (o all
of the Martgagot's right, tille and interest in and to any premiums paid on ruch hazard insurance, including sl rights to returmed premiums. IF the Mongagor fuils to keep
the [Renl Estate insured as specified abova then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt due and payable
antll this Mortgage subject ta foreclosure, and this Mortgage may be foreciosed &1 hereinafter provided; and, regardless of whether the Mortgagee declares the entire [3e bt
duci and payable, the Morgagee may. but shall not be obligated o, insure the Real Estate for its full insurnble value {or for such lesser amount 1y the Morngager rmay wish)
agafnst such risks of loss, for s own benefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt. or, at the clection
if the Mortgagee, such proceeds may be used in repsiring or reconstructing the improvemenis locaied an the Real Estare. All amounts spent by the Mortgegee for mnsuramce
nT ﬂ.ur the psyment of Liens shall become a debt due by the Berrower and Mortgagor 10 the Mortgagee and at once payable without demand upon or notice 1o the Bormuwer
or Morigagor, and shal{ be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgngee until paid at the mate of imterest provadedd
furin the Promissory Note. The Borrower and Mortgagor agrees 1o pay promptly when due the principal and interest of the Debi and keep and perform every other covenant
and mgreement of the Promissory Note secured hereby.

! As further security for the payment of the Debt, the Mongagor hereby assigns and pledges to the Morigagee, the foliowing described property nghis, clsims, renis,
pm'rﬂs, issues and revenues: (1) All remts, profits, issves, and revenues af the Real Esmte from time [0 ime accruing, whether under leases or tenancies now exisimg af
hereafter creatod, reserving to the Mortgagor, so long as the Morngagor is not in defsult hereunder. the nght © receive and retain such rents, profits, issues and revenues,
(21| All jwigments, awards of damages and settiements hereafier made resulting from condemnation procesdings or the taking of the Real Estate, or any pan therenf, umicr
the jpower of eminest damain, or for any damage (whether caused by such taking or otherwise) 1o the Rea] Estute, or any part thereof, or o sny rights Appunenant thereto,
including any award for change of grade of streets, and alt payments made for the voluntsry sale of the Real Estate, or any pant thereof. in lieu of the exercise of the power
of pminent domain, shall be paid to the Morigagee. The Morngsgee is hereby authorized on behalf of and in the name of the Mortgagor to execute and delrver valu
acquitiances for, or appeal from. any such judgments or awards. The Mongagee may apply all such sums received, ot any pari thercof, after the payment of all the
Mcirtigagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costa and sitomey's fees, on the Debiin
such manner a1 the Morigages elects, or, at the Mortgagee's option, the ertire amount or any part thereof so received may be released or may be vsed to rebuild, repar o
rrsdun: any or alt of the improvements located on the Real Estate.

| The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even dats herewith, Mortgagar agrees that, in
Ihe ‘cw:nt that any provision or clause of this Mongage ot the Promissory Note conflicts with applicable law. such conflict shall not affect any other provisions of this Mongage
or r;u: Promissory Note which can be given effect. It is sgreed that the provislons of the Morgage and the Promissory Note are severable and that, if one or more of the
provisions contained in this Mottgage or in the Promissory Note shal! for any reason be held o be invalid. llegat, or unenforceable in any respect, sich invalidity, legahiry.
or iﬂ:nﬁ]mﬂlhilit}' shall not affect any other provision hereof: this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained
herkin. If ensctment or expiration of applicable [ews has the effect of rendering any provision of the Promissory Note or this Morigage unenforceable according te 13 ferms.
Mcirtgagee, at its opiion, may mquire the immediate payment in full of all sums secured by this mortgage and may invoke sny remedies permitted hereunder.

| The Mortgegor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not (o commit wiste or permil Impairment of
dc*rmmiun of the Rea] Estate, and nt 2l Hmes 10 maintain such improvements in as good condition as they are, reasomible wear arxd tear excepied.

;| If all or any part of the Real Estate or sny interest therein is sold or transferred by Mortgagor without Morigagee's prior written consent, excluding (a) the creabun

of & lien or encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for household appliances {¢) the trnsfer by devise, descent or
by joperation of law upon the death of a joint enant or (d) the grant of any leasehold interest of three years or less pot containing an option to purchase. Martgagee may. at
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i‘u’!mhqu': option, declare all of the rums secured by this Mortgage to be immediately due and payable. Morgagee shall have waived such option w accelerse if, prio
to the sale or trensfer, Mortgages and the person 1o whom the Kea! Exzie is o _be sold o ransferrod resch agreement in writing that the credit of such person L setrefactory
to Mortgagee and that the interest payable on the sums socured by this Mortgage shall be at such rete a1 Mortgagoe shall request.

i The Montgagor agrees that no delay or failure of the Morngagee to excrcise any option o deciare the Debt due and payable shall be deetmed a waiver of the
Monigagee's right to exercise such option, either a3 o any past or present defauit, and it 3 agreed that no terms or conditions contained in this Morgage shall be waived,
alteged or changed except by a written instrurnent signed by the Morntgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

! Afer default on the part of the Borrower or Morgagor, the Morigagee, upon bill filed or other proper legat proceedings being commenced for the foreclosure of
ﬂli:rnm:. shall be entitied o the appointment by any competent court, without potice © any parry, of a receiver for the rents, issues and profits of the Real Estate, with
powger to lease and control the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Borrower (separately or severally, if more than one), Mortgagee, at Mortgagee's option priof tu refease of this Morigage, may make future advances
to Bprrower (separstely or scveratly, if more than one}. Such future advances, with interest thereon, thall be secured by this Morigage when evidenced by promissory notes
stating that said notes are roceived hereby.

UPON CONDITION. BOWEVER, that if the Borrower pays the Debrt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove refermed
to and any or all extengions snd renewalt thersof and sdvances and any tnberest due on such catensions, rencwals and advances) and all other indebtedncss secured hereby
and | reimbursas the Morgagee for any xmounts the Mortgagee has paid in payment of Liens or insurance premiuma, and interest thereon, and fuifills all of morgagor’s
ubli#lt‘lﬂm under this Mortgage, this conveyance shall be nul! and void. Butif: (1) any warranty ot representation made in this Mortgage is breached or proves false in
any material respect; (2) defeult is made in the due performance of any covenant or sgreement of the Morngagor under this Mortgage: () default is made in the paymen
to the Mortgagee of any sum paid by the Mortgagee undsr the suthority of any provision of this Morgage. (4) the Debt, or any part thereof, remaing unpaid & smmrity:
(5) the interest of the Morngagee In the Real Estate becomes endangered by reason of the enforcement of any priot lien or encumbrance; (5) any statement of ben 1 filed
against the Real Esiate, or any parn thereof, under the statutes of Alabama nelating to e liens of mechanics and materialmen (without regard oo the existence or pomaXisience
of the debt or the lien on which such statement is bases; (7) sny law is passed imposing or suthorizing the imposition of sy specific tax upon this mongage of the Delbu
or plermitting or mithorizing the deduction of any such tax from the principsl or interest of the Debt, or by virtue of which any tan lien or assessment upon the HReal Extate
shalf be chargeable aguinst the owner of this Mongage. (8} mny of the stipulations contained in this Mortgage is declared invalid or imopersuve by any cournt of compent
jurisdiction; () Borrower or Mortgagor of any of them (a) shall apply for or content to the sppotntment of a receiver, trustee or liquidator dwreof of the Real Estmtc or
| or & substantial part of such Borrower’s or Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy. {c) fail, or admmn
in writing such Borrower's or Mortgagor's inability, generlly to pay such Borrower's or Mortgagor's debts as they come duc, (d) make a general assigament for the benclu
itors, () flie a petition or an answer secking reorganization or an armangement with creditors or taking advantage of any insolvency law, (1) file an answer sdmiiting
terial allegatipns of, or consent to, or default in answering a petition filed against such Borrower or Morigagor in any bankrupicy, reorganizing: or insolvency
ings: or (g) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or
reciganization of the Borrower or Mortgagor, or any of them, if more than one, of Appointng s receiver, trustee of liquidator of any Borrower or Morigagor or of the Real
Eatfte or of all or a substarial part of the assets of any Borrower or Mortgagor; then, upen the happening of any one or more of said events, al the option of the Mongagec,
the pnpaid balance of the Debt shall at once become due and payabie and this Morigage shall be subject to foreclosure and may be forechosed as naw provided by law in case
s1-due morgages: and the Mortgagee shall be authorized to take possession of the Real Estate and, afwer giving notice of tie time, place and tserms of sale by publication
a woek for three consecutive weeks in some newspaper published in the county in which the Real Estate is located & seli the Real Estate in frons of the courthosse door
id county at public outcry, o the highest bidder for cash and to apply the proceads of a2id sxle as follows: First, to the expense of advenising, selling and conveying
eal Bstate ard foreclosing this mortgage. including & ressonable atiomney's fee; second, to the payment of any amounts that have been spent, or thal il may then be
ssary [o spend. in paying insurance premiumg, liens or other encumbrances, with inerest thereon; third, to the payment in full of the balance of the Debt and ingerent
dicteon, whethar the same shall or shail not have fully matured at the date of said sale, but no interest shall be collected beyond the day of saie and any uncamex] inierest shall
he gredited to the Borrower: and fourth. the balance, if any. to be paid o the party or partics appearing of rocord as the owner of the Real Estate at the tme of sale, after
dedpcting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sde had under the terms of this Morigage and may purchase
the [Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for ssie and sold as 1 whole without fiest offering it 10 any oiber mannet
or thay be offered for sale and sold in any other manner the Mortgagee may elect. The Borrower and Morigagor agrees 10 pay alt costs, including reasonabie atomey ‘s fees,
incyrred by the Morigagee in collecting or securing or sissmpting o collect or secure the Debt, or ny part thereof, or in defending or anempting w defend the priotity of
this| Morigage against any lien or encumbrance on the Real Estate, uniess this Morigage is herein expressly made subject 1o any such lien or encumbrance. andfor ail costs
incarred in the foreclosure of chis Mongage, cither under the power of sale contained herein, or by virme of the decree of any cour of competent jurisdiction. The full smount
of fuch costs incurred by the Mortgagee shall be » part of the Debt and shall be secured by this Morngage. The purchaser at sy such sales shall be usder no obligation o
m::+m the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee. or the owner of the Debt and Mongage, or auctioneer, shall execute

1o the purchasee for and in the name of the Mortgagor a deed to the Real Estate.
Morgagor waives sll rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Esmate,

i Plural or singular words used herein w designate the undersigned shall be construed o refer to the maker or makers of this Morgage, whether one or more natural
per*nns, All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the urdersigned, and every
optlon, right and privilege herein reserved or secured to the Morgagee, shall inure to the benefit of the Mortgagee's successors and assigns,

| Morigagor agrees that all of the provisions pringed sbove are agreed 1o and accepted by Mortgagor and constitute valid and enforceable provisions of s Mortgage.
IN WITNESS WHEREOF, the undersignod Mortgagor has executed this instrument on DECEMEER 4, 1999.

i
STATE OQF ALABAMA
COUNTY OF JEFFERSON

I 1. the undersigned muthority, a Notary Public, in and for said County in said Siale, hereby cenify that JOAN A. WATERS, AN UNMARRIED WOMAN whas
nlr‘\e{i} is {are) Bignad 1o the foregoing conveysnce, and who ix (are) known to me, acknowlodged beforc me on this day thai, being informed of the contenns of s
conveysnce, {s)he {they) exocuted the same volunmrily on the date the same bears date. {iven under nry hand and official seal on DEC ER 4, 1998

My| commission expires: DE’C‘. 3 ’ 2 Co/f ;E I‘uhl;' ' /;

T}{}ls INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING. INC., 22 Inverness Center Parkway BSI.II;E' i!% Q{.gningh:m* Al 15242

'; § 19997
NOTE TO CLERK OF COURT: Morigagee certifies that il at any point this mangagee is assignod Bﬁﬁn-m exempt holder that such Holder will comply with Alabama
Code 40-22-2(5X1975).




