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by jand between GWEN P NGLE

Weman
{referrad to as *Mortgagor® or *You," whaether singuler or plural) snd the

Cuinnial Bank, an Alsbama banking corporation {(referred to as
“Mortgagee™ "We™, "Our" or "Us"},

" NOTE: You are giving us this Adjustsble Rate Martgege 10 sscure
an‘open-end line of credit, cailed your "Equity Line," deted Dec. 10,
1998 . The annual psrcentage rsts on your Equity Line may change.
Increases in your annual percantage rwte may result in highar monthly
paymenig and increased finance charges; decragsss in youwr

parcentage rate may have the opposhe sffect.
fl. 1. Your Equity Line. You either have or will enter into an

agrasment with us {the "Equity Line Agreemant™) which obligates Us to
extend to You a line of credh up to a8 maximum smount of
3 '95000.00 irefarred to ss your "Credit Limit"],
Agcording to the terms of your Equity Line Agresment, You may borrow as
much as You like up to your Credit Limit. If You repay part of the amounta
huql*ruwud. You may then borrow money again up 10 your Credit Limit.

.} We honor Equity Line checks in excess of your Credit Limit, then
an",r amount over your Credit Limit will not be sacurad by this Mortgags.
Homvever, You still will have 10 pay il cradit extended to You according to
the terms and cohditions aat forth In your Equity Line Agresmant.

! You ars granting ué 4 morgage in residential property 1o secure
vnTr Equity Line.

| 2. Annust Percentage Rwete. The annual parcentage rats which
We may charge on the unpaid balance of your Equity Line is subject to
change menthly in accordance with the terms of your Equity Line
Agreemant. You should rafer to your Equity Lina Agresment for the terms
geyerning the calculation of the anisisl parcantape rats.

This prnpﬁtyhuﬂuhluwllmhﬂdualpdon:

annual

. LOT 210, ACCORDING TO THE SURVEY OF
| RIVERCHASE COUNTRY CLUB,
' AS RECORDED IN MAP BOOK 8,

STH ADDITION,”
PAGE 46 A&B,

Equity Lice
d Adjustable Rats Mortgage

H. In considerstion of the mutual promisas hafain contsined, You
haraby grant, bargain, gell and convey to Us the property |“Property”)
described below,

(al "The real estate {"Real Estate"} which ix located =t

1901 RIVER RIDGE DR n

Alabama -

{b} Al buildings., structures, and other improvemantas that ae
located an the property described in the paragraph (a) of this section;

{c) All rights in othar property that You have as owner of the
property describad in paragraph (a8} of this section. These nghts are
known a3 “easements, rights and appurtenances attached to the
property;”

{d) AB rents or royafties from the proparty described in paragraph
{a) of this secton;

(s} AH minaral, cil and pgas rights and profits, water rights and
wialar stock that are part of the propeny that is describad in paregraph (a8}
of this saction;

i All rights that You have in the land which lies in the streets or
roads in from of, or naxt to, the propearty described in paragresph (a) of
this section;

ig) Al fixtures on the property described in paragraphs (3l and (v
of this section;

{h} Al of the proparty described in paragrapha (bl ttvough (f) of
this section that You acquire in the hmure, and all rights described 0
paragraph (b} through (f} that you scquire in the futurs;

(il Al replacements of or additions to the property described n
paragrapha {b] through (f} and paragraph (h) of this saction; and

(1 AD replacaments of or additions 1o the fixtures that sre on the
property described in paragraphs (a) and (bl of this section.
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We may exarcisa sl rights contained herein H You:

: {a) Do not pay all amounts owed under Youwr Equity Line Agresmaent
as and whan dus, including principal, finance chargees and all other
indabtadnass incurred in connaction with your Equity Line;

. {b} Do not pay, with intarest, as and whan due, any amount that We
s?nnd under this Adjustable Rate Mortgage snud to protect the value of the
prloperty and QOur rights in the Property;

' {c} Engage in fraud os material misrepresentation by Your actions or
failure 1o act, in connaction with any part of your Equity Line Agreement;
of

; (d) Your action or inaction sdversely affects tha collateral for your
Equity Lins, or Qur rights in the collsteral, as is more apscitically sat out
in| Y aur Equity Lina Agresmant.

| You promise that sxcept for the “axceptions” listad in any thle
ingurance policy which insures Our rights in tha Proparty.

i (a) You lawlully own the property:

. (bl You have the right to mortgage and convey tha property to Us; and

" [c} Thare are no outatanding claims or chargas againat the proparty.

You give Us a ganeral warranty of titta, This meaang that You will be

tully reaponsible for any losses which We sufter because someone othaer
that Us has some of tha rights in the property which You promise that
You have. You promisa that You will defand Our ownarship of the
ptoparty against ary cisima of such rights.

. IV. 1. You Promise to Pay. You will promptiy pay Ur when due:

la} Al advancen already made or to ba made under your Equity Line
Apreemant or any extansion or renawal thereof;

: {b} All finance charges incurred on such advances; and

| {c] All othar chargea, costs and sxpanses which You now owe or will
owe to Us under Your Equity Line Agresment.

2. Inaurance. You agres that You will kesp the bullding= erscted or

ta be erected on the resl sstate insured againat loss or damaegs by fire,
ahd such other hazards as may ba apecified by Us, for Qur benefit, and
by insurars and in amounts approved by Us. You also agres to daliver
EIICh insurance policy or policies to Us, and have attached thersto loas
payable clauses in favor of and in a form acceptable to Us. The fire
inEUraNce policy shall contain the usual extended coverage andoraemaent.

@iﬂﬂpw-qht Compidances Syatema, tinc. 1887
n*m 012001 (9501 Page Y of §

SHELBY COUNTY JUDCE OF PROBATE
03 CRM oi.00

If You fail to obteain such insurance, We may, at Qur option, obtan
euch insurance, and the premiums therafor shall ba a lien on the Property
and added ta the smount of Your obligations securad by this Adjuatable
Rate Mortgagea. In tha case of loss, any insurance proceeds peyable to
You and/or Us ara, 10 tha axtent of Your intarest, hereby assigned 10 Us.
Wa may use such procesds t0 preserva and protect Dur rights under this
Adjustabls Rate Morigags and Equity Ling Agreemant, of 10 E8CUT8
repayment of the Equity Lina or to rebuild or rastore the damaged
buildings or improvemants, as Wa deem bexl. Further, We shall have the
absolute right to settle and compromise all clsims under sad policies of
iINSurance.

3. Paymanmt of Taxes; Discharge of Liens; Inferior Lisns. You
shall pay all taxes, assessments, weter rents and other governmentsl
charges levisd upon ssid premises, in a timely fashion. If you defautt n
tha payment af Your taxes and othar chargas, We may, at Ouwr opton,
pay said taxes, and other charges, and such payments shall be » en on
tha Proparty and added 1o tha amount of Your debt to Us secured by this
Adjustablas Rate Mortgage.

You agres to pay or satiefy all iana against the Property that may be
superior to this Adjustable Rate Mortgage. However, You do not have 1o
satisfy a superor lisn i

(a} You agres, in writing to pay the obligation which gave rise to the
suparior lien and Wea approve tha way in which You agres (o pay that
obligation;

(bl You, in good taith, sargus or defend againat the superor len in a
lawsuit so that, during that lawsuit, the superior llen may not be enforced
and no parg of the Property may be givan up; or

{c} You obtain from the holder of such lien an agressmant which subo-
rdinates, i.e. gives Us powar over, the compating lien.

You agres not to sllow any creditor to place & lien on or receive any
security interast in the property sacuring Your Equity Line debt withoul
first natifying Us.

4. Application of Paymams. Unless tha Jaw requires otherwise, We
wilt apply each of Your paymenis under Your Egquity Lina Agreamant, n
the following order:

(a8} credit insurance pramiums lif any);

(b} FINANCE CHARGES, but not including late chargas, which have
bean incurred during the most recant billing cycle; and

{c) the balance remaining.

R .
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5. Your Agreement to Maintain the Property; Leass Obligations:
Agreaments About Condominiums snd Pisnned Unit Developments. You
agres 1o ksep the property in good repair. You will not destroy, damage
or substantislly change the property, and You will not allow the property
10 deteciorate, H You do not own but are a tanant on the property, You
will flul'l'ill all obligations under Your laass.

if |the property is a unit in & condominium project or & planned unit
dlvoropm-nt, You will fulfii sl of Your obiigetions under the Declaration,
By-Laws, Regulations and othar documents that crexts of govem tha
condominium project of pianned unit developmant. Also, You will not
dividh the property into smallar parts that may be owned separately, and

You will not consant to any of the following uniass You have first
giverh Us notice and obtalned Qur consant in writing:

(4} the abandonmant of termination of the condominium project of
pianhed unit development, uniass, in the case of the condominium, the
abarjdonment or termination is required by law;

(B} sny significant change to the Declarstion, By-Laws, or Regul-
actigns of the Owner Association, Trust Agresment, Articles of
Incofporstion, or other documants that create or govern the condaminium
project or plannad unit development, Inciuding, for exampla, a change in
tha percentage of ownership rights held by unit owners in the
condominium projpct or in the common area or facilities of the planned
unit dJevelopment,;

(¢} a decision by the Owners Association to tecminate professional
managament and to begin self-managment of the condominium project or
piannad unit developmaent; and

it?l tha transfer, reiease, cramtion of lisna, partition or subdivision of
all br part of the common areas or {acilitisx of the planned unit
development,

If & condominium or pisnned unit developmant rider is exacuted by
You, and racorded together with this Adjustable Rate Morigage, the
covgnanma and sgiesmants of such rider shall be incorporated irmo and

amand and supplerment the covensnts and agresments of this
stable Rate Mortgage as if the rider wers s part thareof,
. Our Right to Protect tha Property. If:

seding that may significantly aftfect Our rights on the property {such
for sxampie, a legal procesding in bankruptcy, in probate, for
conglemnation, or to snforce laws or regulstions), than We may do and
pay |for whatever,is necessary to protect the value of the property and
Qur |rights in the proparty. Our actions under this paragraph may include,
for pxample, appearing in court, paying resscnable attorney’s tees, and
entgring the property to make repairs. 'Wa will give you notice belore We
1akd any of these actions.

ou must pay 10 Us sny smounts, with imersst, which we spend
undbr this paragraph. This Adjustable Rate Mortgsge will protact Us in
case You do not keep the promise to pay thoss amounts with intsrsst,
Howaver, any sums aexpended by Us in axcess of Your Equity Line of
Cruc;.ﬁt Limit will not be secured by this Adjustable Rate Mortgage.

¥ou must pay all amounts due to Us when We send You s notica
requesting that You do so. You will also pay interast on those amounis
at the same reta atated in the Equity Line Agresment. However, if
payments of interest at that rate would violata the law, You will pay
intstest on the amounta spant by Us under this paragraph at the highest
rate the law allows. Interast on each amount will bagin on the date that
the |amuunt is apant by Us. However, You and We may agres in writing
1o 1erms of paymant that are different from those in this parsgraph.

Any amounts We disperse pursuant to this paragraph, with interest
thﬂr?unn. shall bacome additional indebtedness of Yours secursd by this
Adppustable Rate Mortgage.

'ithuugh We may take action under this paragraph, We do not have

80.
1. Dur Right of Inspection. Wae, and others suthorized by Us, may
antar and inapsct the property. We must do 8o in A reasonabie manner
and! at reascnsble times. However, before one of tha inspections is
made, Ve must give You notice stating a reasonable purpose for the
inspaction. The purposs must be related to Cur rights in the property.

q. Condemnnation. A taking of property by sny governmeantal author-
itylﬁw eminant domain & known as "condemnation.” You give Us Your
night:

sl to proceads of all awards or clafms for demages resulting from
condemnation or other governmantal taking of the property {or, if the
progerty includes a unit in a planned unit davelopment, of the common
araas and facilities of the planned uni developmants): and

ib} to procesds from a sale of the property {or, if the property
inciudes a unit in a planned unit davelopment, of tha common aréas and
facilitias of the planned unit development} that is made to avoid the
confemnation. All of those procesads ars 10 bs pald to Us.

1 all or part of the proparty is taken, the procssds will be used to
redyce the amount that You owe to Us under Your Equity Lina Agresmant
and this Adjustable Rate Mortgage. H any of tha proceaads rernain after
the amount that You ows 10 Us has besn paid In full, the ramaining
proceeds will ba paid to You,

if You absndon tha property, or if You do not answer within thirty
dayp, & notica from Us stating thet a governmental suthority has otfered
to taka a paymeni ar to settis a claim for damages, then We have the
autharity te collact the proceeds. Wa may then use ths proceads to
repdit or restore the property of to reduce the amount that You awed 10
Us findaer the Equity Line Agraement and this Adjustable Rats Mortgage.

L1+
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Tha thirty day period will begin on the dats the notice is mailed, or it it ie
not mailed, on the dats the notice is delivered. I any progesds are used
to reduce the amoumt of principal which You owe Us urder th‘- Equity
Line Agresmeant, that use will not delay the dus date or change thy
amount of any of You monthly payments under the Equity Une'
Agreement. Howavear, You and Wa may agres in writing to those delays
or changes.

9. Conmtinuation of Your Obligations. We may sliow & pasrson who
takes over Your rights and obligations, to delay or to change the smount
of the monthly psymants due under Your Equity Line Agrasmaent or under
this Adjustable Rats Mortgaga. Even if We do this, however, that psrson
and You will both stilt be fully obligatad under the Equity Line Agraament
and under this Adjustable Rate Mortgage uniess the conditions stated in

this Adjustable Rate Mortgage have besn met.
Wa may allow those delays or changes for a parson wha takes over

Your rights and obligations, even it We are raquested not 1o do soc. We
will not be required to bring a lawsuit againat such a person for not
fulfilling oblligations under the Egquity Line Agresmant or under thus
Adjustable Rate Mortgege, svan if We are reguested to do s0.

10. Comtinumtion of Our Rights. Even if We do not exercise or
enforce any right under this Adjustabla Rate Mortgage or under the law,
we will still have all of those rights end may sxercise tham and enforce
tham in the future. Even if We abtain insurance, pay tases, or pay other
clairns, charges or lieans agasinst the property, We will still have the right
to demand that You make immediata paymant in full of the amount that
You owe Us under the Equity Line Agresment and undar this Adjustable
Aate Mortgeges.

11. Our Rights of Enforcement. Each of Ouwr righta under this
Adjustable Rate Mortgage is separate. We may exercise and enforce one
or more of these rights, as well as any of Our righta under the law, ona at
a tima or all st once.

12. Obligations of You and of Persons Taking Over Your Rights
or Obligations; Agresment Conceming Captions. Subject to the terms of
this Mortgspea. any person who takas over Your righta and obligations
under this Mortgage shall have ail of Your rights and will be obligated to
keap sfl of Your promisas and agrasements mada in this Adjustable Rata
Mortgage. Similarly, any person who takes over Qur rights or obligations
under this Adjustable Rate Mortgage will have all of Our rights and will be
obligatead to keep ell of Our agrsements mads in this Adjustable Rate
Morigage.

If mors than ona person signs this Adjustabla Rate Mottgage as
borrower, all are fully obkgated to keep all of botrower's promises and
obligationa contained in this Adjustable Rate Morigsgs. We may enforce
Qur rights under this Adjusteble Rate Morigage sgainst each of You
individually or against sll of You together. This means that sy one of
You may be required to pay all of the amount owed undar the Equity Lina
Agreemsm and under this Adjustable Rate Mortgage. Howaever, it one ol
You does not sign the Equity Line Agreament then:

(a) that person is signing this Adjustable Rate Mortgage only 1o give
His or Her rights in the propearty to Us under the terms of this Adjustable
Rata Mortgage;

ib} He or She is not parsonally obligated to make paymants of to act
under tha Equity Line Agresmant or under this Adjstebls Rate Mortgage.
and

(c) He or Sha agress that Wa snd any other borrower under the
Equity Line Agreamant may agres to axtend, maodify, lorbear or maks any
other accommodations with regard to the terms of this Adjustabla Rate
Mortgage or the Equity Line Agresment without His or Her consant and
without releasing the co-signer or modifying this Adjustable Rate
Morigage as to that co-8iQner’s interest in tha property.

The captions and titles of this Adjustable Rate Mortgage are for
convenisncs only. Thay may not be used to interpret or to define the
tarms of this Adjustable Rate Martgage. ~

13. Agresment Concemning Notices. Unless the (aw reguires
otherwise, any notice that must be given tc You under this Adjustable
Rate Morigege will be given by delivaring or mailing it addressed 10 You
at the addresa stated in Saction il above. A notice will be deliversd or
mailed to You at a different address il You give Us notice of Youw
ditferant address. Any notice that must be given to LUs under this
Morigage will ba given by mailing it to Ous address stated sbove. A
notice should ba mailed to Us at & ditferent addieas if We give You »
notice of the different sddress. A notice required biy this Adjustable Rate
Mortgage is given when it is mailed or when it is delivered accordng to
the requirements of this paragraph.

14. Agresmant ls Enforcesble. [f any terms of this Adjustabie Rate
Mortgage or of tha Equity Lina Agraasmant conflict with sny provision of
tha jaw, all othar terms of this Adjustable Rate Mortgage and of the
Equity Line Agraemant will still remain in affect if they can be given effact
without the conflicting term. This means that any terms of the
Adjustable Rats Morigage and of the Equity Line Agresmeant which
conflict with the law can be separated from the remaining terms, and the
remaining terms will still be enforced.

16. Borrowar's Copy of the Equity Line Agreemeni and of this
Adiustable Rate Mortgage. You will be given a copy ot the Equity Line
Agresment and of this Adjustable Rate Morigaga. Those copies musi
show that the original Equity Line Agresmant and the Adjustablse Rate
Mortgage have been sipned. You will be pgivan those copias #ithet whaen
You sign the Equity Line Agreemant and this Adjustable Rate Mortgags of
after this Adjustable Rate Mortgage has bsen recorded in the propes
cfficial records.

Comphaixs Fyvnms .
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18. Transiar of tha Property. f You soll ol or sny part of the
praperty or il an interest herein ls sold or transferred without Qur prior
writtery cnnnn‘, than We may, st Our option, declare all the sums
secured Oy this Adjustable Rate Mortgage to be immediastely cue and
diyable. However, this option may not be exercized by Us if in so doing

‘Wa would violate any applicable law.
If We axercise such an option to accelarste, We shall mail You natice

of :rthﬂ acceleration in accordance with this Adjustable Rate Mortgage.
Wd may without further notice or demand on You, invaoke any remedies
permitted by this Adjustabls Rate Mortgage for default.

17. Our Rigits Upon Your Default. If You defsult under the default
prgvisions of the Equity Lina Agresement, We may “accelerate” Your
obligations. This masns that all debts You owe Us will becoms
immeadiately due and payable. |f We dacide to accelerats. We must mail
Yol a notics which atates how You have breached this Adjustable Rate
Ma:?rtgag-u,

After sanding You the notice, We may seil the property at public out-
cry and sxercise any other lagal right We have. After Default, We will be
entitled 1o all costs we incur in pursuing sny rights We have, including,
but not limited to, reasonable attornay’ s faaes if Wa rafar the matter 10 an
attbrney who is not a salaried ernployee of Ours.

If Wea decide to sall the property, We will givea You a copy of the
notice of sale. The notice will bs published for thres conseciutive wesks
in g paper In the county whare the property s located. We will sell the
praperty to the highest bidder {which may be Us} at & public auction on
tha staps of the county courthouses whare the property is located. We
than will give a deed conveying tha property to the highest bidder. The
prgcesds from the sale will be sppliad first to the costs of the sale {which
indudes, among other axpensss, ressonable sttornay’'s feas and title
sedrcheg|, than to ths deabt secured by this Adjustable Rate Mortgage,
ang finally to the person who is lagally entitiad to any remaining sums.

118. Our Right to Rental Payments snd Posssssion. As additional
pr taction for et You give Us all of Your rights to any remtal payments
from the property. Howaver, untit We require immediate payment in full,
or bntil You abandon the property, You have the right to collect and keap
thdse rantal paymants as they bacome dus. You sgree that You have not
givean any of Your rights to rertal paymants from the property to anyone
alsp, and You will not do so without Cur congert i writing.

If Wa require immadiste payment in full, or if You abandeon tha
prdperty, then We, persons suthorized by Us, or a raecsiver appointad by a
coprt at Ouwr request may:

(a} collect the remtal paymants, including overdus rental psymants
dirpctly from the tenants;

Ibl enter aon and take possession of the property,;

c) manage the property; and

BY signing this Adjustabls Rete Mortgage, You agreed to sl of the sbovs.

{d} sign, cancel and change lesses. You sgres that If We notity the
tenants that Wa have the right to collect rental payments directly from
them under this parsgraph, then the tenamts may maks thosa rental
paymants to Us without having to ask whather You have fsiled to keep
Your promisas and agreamants under thizs Adjustable Rate Mortgage.

If there is & judgment for Us in & lawsuit for foreclosurs and sale, You
will pay Us reasonable rent from the date the judgment is enteced for as
long as You occupy the property. However, this does not give You the
right to be a tenant on the property.

All rental payments colectsad by Us or by a recaiver. other than the
rant pawd by Us undar this paragraph, willi be used first to pay the costs of
collacting rental paymants and of managing tha property. It any part of
the rantal paymants ramain aftar thoss costs have bean paid in full, tha
ramaining part will be used t0 reduce the amount You owe to Us under
tha Equity Lina Agreaement and under thia Adjustable Rate Morigaga. Tha
cost of managing the property may inclode the receiver’'s fess, ressonabla
sttorney’'s feas, and the cost of any necesssry bonds. We and the
raceivar will ba cbhligated to account only for thoss rental paymants thm
Wa actually raceive.

19. Dischargs and Release. ‘When You have grven Us writen
notice that You wish to terminate Your Equity Line gngd have pad all
amoums dus under Your Equity Line Agrasemant and urder thia Adjpustable
Rats Mortpage, We will discharge this Adiustabie Rate Mortgage by
delivering a certificate that this Adjustabla Hate Mortgage has bean
satisfied. You will not be required to pay Us for tha discharga, but You
will pay all costs of recording the discharge in the proper otficial racords.

20. Maximum Credit Cherges. You have agreed, according to the
terms sat forth in Your Equity Line Agreemant, o pay charges on the
cradit extanded to You. If thes cradit is aubject to a law which sats a
maximum charge, and this law is interpreted so that the Interest or othar
cradit charges which Wa impors axcesd parmittad limits, then:

{a] any such charge in wviolation of the law as nterprated will ba
reduced by whataver amount 18 necessary toc bring the charge within
permissible limits; and

b} any sums which You have psid Us in axcass of the legal limit will
be refunded to You. Such refund may be made by reducing the bslance
owead under Your Equity Line Agresmant or by making 8 direct payment
o You.

‘GWEN HUDD PALMER
i =1 &8
I B-—Ji
i 1st v 129
I Borrower
|
|
| - ' |
! STATE OF Al abarme 12/28/ 1 998—u lﬁ:ED
: og.28 PM CERTIF
! COUNTY OF Jefferaon SHELDY COONTY Ju0cE OF PROBATE
| o1 .00
! On thia 10th day of Decearber 003 CRe ’ .19 .98 .
! I, ‘( #rommn” a Notary Public in and for said coustty in said state,
hetaby certify Gwern eston Palmer whosa name(s)

is/are signed 10 the foregoing conveyance and wha is/are known to me, scknowisdged befors me on this day thet, being informed of the
contents of the convayance, He/She executed the sams voluntarily on the day the same bears date.

Qiven under my hand this, the

10th deyef _ December

. 199 R

This instrumant preparsd by:
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