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MORTGAGE

' THIS MORTGAGE ("Security Isstrument™) is given on ~ December s 1908 . The graptor is
PAUL L. WATKINS and TANMY L. WATKING

(*Borrower"). This Security Instrumesx s given 1o FIRST SECURITY MORTQAGE

i \
which 1s orgmized and existing under the laws of The State of ALARAMA . md whose
{nddrﬂ:h'l!ﬂ!l.l.&ﬂﬂﬂl?ﬂ CHELSEA, AL 35043

. ("Lender™). Borrower owes Lender the principal sum of
Seventy Six Thousand Five Hundred and na/100
Dollars (U.S5. 3 76,3500.00 ).

1mumuwmwmw‘:mwmemmﬂmmmmmt'ﬂm').mmmm

(nonthly payments, with the fufl debe, if not paid earfier, due and payable on Januery 1 2029
This wmmmmmmmmmmufumﬂmwummm.m.ummu.
umwmm&mmm)mwdmmw.mmmmwgm?m

protect the security of this Security Instrument; snd (c) the performance of Borrower’s covenants snd agresinenis under this
Security Instrument snd the Note. For this purpose, Borrower does hereby mortgage, gragt, and convey to Lender and Lender's
mwmduﬁm,whhmofuh.mmmmwmmin

SHELDBY | County, Alshama:

1ot 24, of the resubdivision of Lot 2 of the Amended Map of the Resubdivision of
North Fork Estates as recorded in Map Book 19, Page 125 in the Office of the Probate

Judge of Shelby County, Alabama,

which has the address of 1676 HWY 32 COLUMBIANA [Swreeq FCRYL
Alabama 35081 ("Property Address”);

[Zip Code)
ﬂhti-lﬂgaiénndw - FRAARMLAG UNIFORM INSTRUMENT Page 1of 8 Foan 30001 SN0
AL . FRM

. ~-51560
ygs28/1398-3406
[1:34 AM CERTIFIED
SHELD: COUNTY JUDGE OF PROBATE
506 CRH i3%.73




TO MﬂﬂNDmHﬂwmthulmﬂLﬂr‘awmdm. {orever, together with all the

| inpnwemumwurhmnﬂmﬂmmem.-ﬂﬂmm ad fintures now or horeafier a part

of the property. All replacements md additions  shall dso be coverod by this Security lustrument. All of the forcgaing 18
Mmﬁmmmu&nﬂtylmm“thp'hwy.'

BORROWER COVENANTS (hai Borrower ix lawfully sciscd of the setatc hercby conveyed and has the tight to morigage, grant 2

convey the Property and that the Property is upencumbersd, excupl for encurnbrances of reound. Borrowey warraors xod will
wwmmmmmwmdﬁmmm.mjmmnymmmurm.

THIS SECURITY INSTRUMENT cumbines uniform coveaanss for netional ues and noa-upiform covenants with limited
variations by jurisdiction (& constitute » uniform security inslrugment covering real propenty.

UINIFORM COVENANTS. Borrowcr and Lender covensnt and agree 8 follows:

1.wﬂwmm;mmm1mcw. Borfuwer #hall promptly pay when due the
prmdpulnfmdintmundtm:htﬂldmdhylthmemdmyWﬂﬂlmwmmmuﬂm.

3. Funds for Taxes and Insurunce. Subject to spplicable law or lo & written waiver by Lendur, Borrower shall pay 1o
Londir on the day monihly payments & due under the Note, until the Notc is paid in full, 2 sum ("1uads”) fir: (a) yearly taxcs
and sssessmonis Which may sitain priority over thia Secuslty Instrument s 2 lien on the Property: (b) yearly leasshoid payments
or ground rents on the Property, lf aay; {ﬂ}yclrlyhmdurpmpmymprmﬂnm: (d) yearly flood insurance premiums,
if any: (v yoarly {DOTTgAge iMAuTance premiums, if sy, and (f) any sums payable hy Bocrower 1o Leadet, ln ascundance with
Ihe provisions of paragraph 8, in licu of the paymert of mortgage insurance premiume. These jtems arc called "Escrow hicms,”
Lender may, 2t any time, collect and hold Funds in an smount ool 10 excesd the maximum amouni a Jender for a federully
related morigage loan may reguire for Borrower's cscrow account under the federal Real Estate Scioment Procedures Act of
(974 a5 amended from time 1o time, 12 U.S.C. Scetioa 2601 et seq. ("RESPA"Y), unless snother law thet applies to the luads
sets 2 lewsur emoutt, If s0, Landcr may, s any time, collect sad bold Funds m an amount nl o exceed the lesser amount.
LﬂummmmwufFMMmmwimfwmmwm of expendituren of future
Escrow tams or otherwine in accordance with applicsble law.

The Funds shall be held in wn inatitution whow deposits are insured by a federai agency. insrrumeontalily, or eatity
(inuludlnngdﬂ,iﬂm:rinuchuMmﬁun}minmdeﬂalH:mLmank. Linder shall apply the Funds fo pay the
Esetow [tems. Lander may oot charge Burrower for holding mwl applying che Funds, snonally analyzing the sacrow sceounl, OF
verifying the Escrow Jrems, unluss Lender pays Borrower inferest on thuFmﬂzuﬂ-ppﬁcabhthumLmdumm:mh
a charge. However, Lender may roquirc Borrower 10 pay s one-time charge for an independent real caalc tax repofing srvice
used by londer in coanecton whth this loan, uniess applicahle lsw provides othcrwise. Unless an agroemen! 1§ made or
spplicabie law requites iolTust 1o be paid, Lendcr khall oot be required W pay Borrowet any inlcrest of earnmgs on the Funds.
Rorrower and Lender may ageee n writing, however, thal interest shall b puid on the Punds. Lender shall give in Borrower,
without vharge, an aanpal accounting of the Punds, showing credits and debits to tw Funds and the purpose for which cach
debit to. the Funds was made. The Funds arc pledged & additionul miqfora]]mmmdbythhm:itylmmm.

Ifth:FundsheldbyLendﬂcnuuadthemmupmmilmdmbehddbymﬂicﬂllchw.undﬂ ahall account to Borrower
for the excess Funds in accordance with the requirements of applicablc law. If the amount of the Punds wid by Lender a any
irme is ot wafficient 1o pay the Facrow liems when due, Lender may 30 nolily Borrower I writing, and, in such case Borrowes
shall pay t0 Lender the: amount necessary t» make up the deficicnuy. Bomrower shalt make up the defickency 1o po more than
iwelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all wunm secured by thix Security Instrument, Lender shall peomptly refund Lo Borrower any
Furkls held by Lender. I, under paragraph 21, Lender aball acquire or sell the Property, Lender, prior (o the acquisition or sale
of the Property, shall apply any Pmn'hhﬁldhyImkwﬂthetlmﬂacquiuitimnrul:ulunﬂﬂl againg! the sums securcd by
this Security Instirumem.

3. Applieation of Puyments. Unless applicable law providcs otherwise, alt puyments received hy Leader under paragraphs
{ and 2 shall be spplied: first, v any prepsyment charges due under 1 Note: gecond, w amounts payablc undet paragraph 2,
tird. 10 interest due; fourth, 10 principal duc; and last, to any lal: charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, usacssments, chargea, fines and impositions attributsble 1o dw Property
which may sitsin priorily over this Securily lastrumest, and Yeasehold paymcnta or ground rents, if any. Borrower shajl pay
Ihﬂcohlipﬁm:inlhemprovidndlnpuwZ,MIfmtpaidhﬂlltmm.Bumlhﬂlmmun ume directly
to the persoa owed paymel. Borrowst shall promptly furnish io Lender all notices of amounts (0 be paid under this paragraph.
if Borrower makes thess payments directly, Borrower shall promplly farnish to Lender receipts cvidencing the payments.

wriling 10 the payment of the obligation sccured by the licn in a manner acceptable 1o 1 cnder; (b) conwsts in good faith the lien
by. ur defends against oniorcement of thu len ln, legal proceedings which ia the Lender's opinion uperate 19 provint e
cniorcement of the lien: or {c} securvy [rom the holder of the lien & agreement satisfactory to Lender subordinating ihe llen to
this Security lnstrument. If Lender determines that any pan of (e Property is subjcct 10 a lien which may ausim prority over
(his Security Instrument, Lender may give Rorrower a notice identifying the lien. Borrower shall amtisly the lion or lake one of
more of (he actions st forih above within 10 days of the giving of notice.
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oty o flooding. for which Lender requircs insurance. This insurance shall be paaintsincd in the amounts and for he penods
that Lunder requires. The insurance carrier providing the ingararnx shall bg chosun by Borrower sabijoct 10 Londer’s approval
which shall not be unrcasonsbly withheld. If Borrowsr fails tn mainiaio coverage doscsided above, Linder may, ot Londer’s
nmim,:ﬂuﬁnmwhmhﬁﬂﬂmmm?mpmyhmﬂﬁmth

All insurance policics snd renewals shall be acceptable to Lonader and shall include a aadard mxwigage clome. londr
chal] have the right 1o bold he policies and renewals. umm.mmmﬁwmmdl reucipis of
paid premivms and rencwal nolces. hﬂunuﬂuﬂoﬂ.ﬂwmah!lglﬁpmmmumwm:rmdum.
Lmluunymnhpmofofhslfnﬂmdlpmwﬂybylom. |

Unlmbendcrmdﬁmwathuﬁuwhwﬂ&g.lmmpnmdnhmbupplicdmmtondon or repair of the
Propeny damagod, if the restoration of repair is economically fessibic wml Lender’s mecurity is not lkessened, 1 the rastonation of
repsir is not ecopomicatly feasible or Lender's scourity would be lesseped. the insurance proceeds dhall be applied to Ow: sums
secured by (his Security Instrument, whether of oot then duc, with any excess paid 1o Borrower, If Borruwer abandons the
Property, or does nut answer within wdw:lmﬁuﬂnmunduthﬂmclnmmcmhunffaﬂmmhndmm
Lendcr may coliect the insurance procecds, Lender may usc the proceeds 10 repair vt restore the Property of o pay suns
secured by this Sccurity lnstrament, whother or oot thea due.  The 30-day peciod will hegin when the nolice is gives.

Uniess Lender and Bomrower otberwiss agres in wriling, any applicabion of proceeds to principal shall pot exicnd or
posipene the due date of the ijluhrndmhmnphs 1 and 2 or change the amouns of the payments.  1f
under paragraph 21 he Property is acquired hy Lines, Bocrower's right to sny insarance policies and proceeds resulting irom
damage t the Property prior to the acquisition MlpmmLMmrMmmu{uwmmndbymiuSmuﬂy Instrurmen
imymediately prior 1w the acquisition.

6. Occupency, Preservatisn, Maintenance and Protection of the Proporty; Borrowsr's Losn Applicstion; Leastbolds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aficr (he execution of
this Sccurity [nstrument and shall continue o occupy the Property as Borrower's principal residence for sl beast one yesr aftey
the date of oveupancy, unjess Lender otherwise agrevs in writing, which consent shall not be unreasonably withhckl, or unless
extenusting circumstances exist which wv beyend Borrower's control, Burrower shall not destroy. dwnage of impalr the
Praperty, allow Use Property to detetiorate, or commil wasle oo (he Property. Borrowur shall be in defeult if sny furiciure
action or procading, whether civil of criminal, 18 begun that in Londor’s good faith judpment could result in forfeiture of the
property of otherwise mawrislly impair the lien created by this Security Instrument or Lender’s securiry micrest. Borrower may
cure such a default and reinsise, ax provided in paragraph 18, by causing the action or proceeding 10 be disminscd wilk & ruling
thal, in Lender's good falth determinmion, precludex lorfciture of the Borrawer's interewl i the Property or ofhcr muicrial
impalrment of (he licn created by (his Security Instrument or lender's sccurity interest.  Bogrower shall also be in defalt if
Borrower, during the loan spplication process, gave maderially false of inaccurae information or stateroents 10 Lender (or failed
to provide lcnder with any inalerial loformation) in conneciion wilh the loan evidenced by the Noie, including, but not jimmicd
i, representations concerning Borrower's vcupancy of the Property s a principal residence. I this Security Instrument is on s
leaschold, Borrower shall comply with all the provisions of the leaw. If Borrower acquires foo Litle to the Property, the
leasehold and the fee title shall Dot merge unlcws Lender agrees to the merger in writing.

7 Protaction of Lander's Righis in the Property. If Borrower fuils to perform the covenanis s agreements coptained 1n
this Security [nstrurent, of there Is a legal provocding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankrupicy, probate, for coademaation of forfeiture ur Lo enforce laws or reguistions), then Lender may do and
pay for whatever is necvssary Lo protect the value of the Property and londer's rights in the Propenty. Lender's actions may
include paying any sums secured by 2 lien which has priority over this Scourily Instrumens, appesning in court, paying
reasonable wiomeys' foes and entering on the Property to mske repairs.  Although Lender may take action under this paragreph
7. Lender does not have Lo do s,

Any amounts disbursed by Lender undur this paragraph 7 shall become additional debt of Borrower securcd by this
Security lnstrument. Unkews Borrower and Lender agree to other trms of payment, theac amounts shall hear interest from the
dste of disbursement at the Noee rate and shall be paysble, with interest, upon potice from Lender to Borrower rugquesting
payment.

8. Mortgage Tnsurance. 1f Lender required morigage insuranoe as 2 condition of making the losn securud by his Security
Instrument, Borrower shall pay the premiums required (w0 mainialn the mOrtgage insurancs: in effect. I, for any rcason, the
mongage insuranee coverage required by Lender Lapees or cesaen o he in affect, Borrower shall pay the premiums requircd W
obtain coverage substintially cquivalent o the mortgage insurance previowsty fo effect, st 2 cost substantially wyuivalent (o the
cost to Borrower of the mongage lnsurance previously in cffect. from an alternaie morigage insurer approved by Lendcr. I
substantially equivalent moTigage insurance coverage is not available. Borruwcr shall pay to Lender each month u sum equal to
onc-twelfth of the yearly mortgage insurunce promium being pald by Borrower whea the insurance coverage lapsed of cssscd W
be in ¢ffect. Lender will accept, use and retain these payments a8 & loss roscrve in liey of morgage insurance. Luse reserve
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wmnmymmubemw.lﬂnquhln[m, if ownguge insurance m{inth:um:ndrmnh:miod
thﬂlndernquim)pmﬁdadbymhmmvﬂbywmhmﬁﬂﬂﬂhm. Borrowur ehali pay
mmmmmmmmwwmm.mmm:mwe,qﬂmmmwm

condemnation or viher taking of ey past of the Proporiy, mfwcmmmumufumdmnim.mmfm-ﬂ
shall be paid 1o Lender,

Inm-nﬂuf.mmurmmm.mmmuwm:n the sums secured by this Security Instrument,
whether or 50t then due, with any sxcen paid o Borrower. in the evint of & pariial wuking of the Property in which the fawr
market value of the Property immediatcly before ﬂnuth'i:equalmmgmmmm:mmmthemmw this
Security tmwmmm:ﬁng,mmmmmmmmwmug.mcmmhy
this Security Instrument shail be reduced by the RIIOUR! of the proceeds mulliplied by the following fraction: (a) the total
omount of the sums secured immediaicly before e wking, divided by (b) the fair market valee of the Property immediately
before the taking. Aay bulance shall be pald tn Bofrower. 1n the cvint of a partial taking of (he Property in which tw: fais
market value of the Property immediaicty before the taking is Was than the smount of the s secund immedisicly before the
taking, unless Borrower snd Loader otherwise agree in wriling of udless applicable law otherwise provides, the pruceeds shall
uapplhﬂwmﬁmmurtdbymh&cuﬁtyww:wnmmcmmmm.

If the Property is abandonsd by Borrower, ur if, after notice by Lender 0 Borrower that the condemnor of s 10 make wn
sward or settle a claim for damages, Borrower faiis w0 respond w Lender withim 30 days sfier the daic (he notice w given,
LendtrilmlhnrlmdluWMIIﬂmthopwl.uiuoplhn.lilh:rmr:ﬂunli:mnrrepahnfmmFurmlhtm
wuuredbylhiuSemﬂlylnﬂMnrmmmiMdu:,

Uniess Lendor and Borrower otherwise agres in writing, any application of procewds 10 principal shall pot extend or
nmwmﬂmdmdmnfummlymmumfamdminmphsllndanchm;nlhemmurmmhpnym-nu.

{1. Borrowwr Not Rebeased; Forhearamce Ry Lendor Noi & Walver. Exiension of (hc time for psymem of mexlilication
of amoftiniion of the xuns securvd by this Security Instrument granicd by Lender w any successor in inierest of Borrower shail
nmtjpcrlltmmcluthelilbilityufthcuﬁ;inﬂmwﬂornomwu*:mwinintuﬂl. Lender shaji not be requinad w
comenence proceedings against mymminmwmmMmuwﬂﬁmfmpuymmmmwmwhﬂ
of the sums securcd by thiz Sccurlty jnstrument by rcason of any demand mude by the origimal Borrower ur Borrower's
cocessaory in intercsl. Any forhearance by Lender in cacrcising lnyrighlurnmuﬂydullumb:lwilvuofurpmﬂudtth:
exercise of agy right or remedy.

i2. Succemors and Assigns Bound: Joint and Several Liabilky; Co-sigeers. The covenanix and AgrcTeals of this
Security instrument shail bind and henefit the successons and assigns of linder and Bovrower, subject 1 the provisions of
paragraph 17. Borrower’s covenants and Agreerrunis shall be joint and several. Any Borrower who co-sigms (his Security
lostrument but docs not execule the Note: (a) i co-signing this Secuniy Instrument only (0 morigage, great and comvey (hat
Bnmwﬂ‘:hﬂuutinﬂwpropemmhmtmurmkSmthlrmrumml;(b)i:nﬁpumany obligated o pay the sums
securcd by this Security Instrument; and (c) agrees that [ander and any viber Borrower may agree to sxicod, modify, forbuar of
mahlnymmmodﬂhmwhhmndmthtmnfthh&wﬁw Lastrument or the Note withoul that Borrower's coaseat.

13. Loan Chargcs. It the loan sceured by this Sceurity Instument 16 subject 10 8 lsw which so» maxiowm loan charges.
and that faw is finally loterpreicd so that the inierest of ather loan charges collected or o be collected in vonpection with the
loan exvecd the permiuied fimits, then: (ﬂmyamhlmchugulhﬂluwduwdbythemtwmmmtm
1o the permiimed limit; and (b) mmy Siums altvady cotlectud [rom Borrower which exceeded pormitted limits will be refunded
Borrower. Lender may choose w make this refund by ruducing the principal owed upder Lhe Note or by making a direci
payment 10 Borrower. H a refund reduces principal, the reduction wili be trealinl a8 & partial prepaymeat withoul any
prepayment cherge under the Note.

14, Nolices. Any notice to Borrower providud for in thiv Security nstrument shall be given by dellvering 1L of by mmiling
it by first class muil untess applicable law reyuires use of wmother method.  The notie shall be directed w the Property Address
or any other midress Borrower designaica by poticc 0 Lender. Any ootee to Lender sball be given by fint class mail to
Lesider's address wiated hlrdnurmyuﬂmnldrmm:huﬂimlﬂhymmw. Any potice pruvided for in (i
Secnrhyhmrmm:.h:llhedumudlnhﬂeblmﬁvmmBonuwﬂanendehmgimﬂwmmmhpuw.

1§. Governing Law; Severability. This Security lastrument shall be governed by feders! law end the law of the
jurisdiction in which (he Propeny is located. In the evemt Ut any provisin or cimise of this Securiry Instrumem of the N
:unﬂiouwilhq:puuhichw.mhumnictdiﬂlnmu‘fmodm provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note arv declared
10 be severuble.

16. Bocrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Jastrument.
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17. Tranefer of the Properly or a Benaficial knterest ju Borvower. If all or amy pest of e Peepeny or i'! joamrest in il
s sold or transfermad (or if & heneficial interest T Borrower is mﬂwumlum.mmm
Lender's prior writen conwut, Lendcr ey, s is option, requite frwnodiste porysnt: I - ol of all some pccured by this
Security lnstrument. [However, this option shall not be exercined wmumumﬂdumm-ufmm
of this Sccurlty Instrument.

If 1cader exerviscs this opuon, Lender shall glve Borruwes aotice of accelerarion. The notice shall provide s poriod of not
leas than 30 days from the date the motlce is delivered or malled within which Borrower omst pay all sums securcd by this
Scoyrity Instrument. Ifnnmwhﬂ:mmmwmpﬂorlumeaphﬁmurmhpuw. londes mey mvoke aay remudica
mmwmumwtmmwmwmummmm,

1. Borrower's Right 0 Reinstute. If Bomowur meets cerin condhiions, Borrowser shall have the nght 1o haw
Mﬂfﬁimhyw&mw:mlm prior w the eariler of: (w} 3 days (o¢ such other period a8
sppiicablc law may upecify for rvinsistement) before sale of the Propeny pursuant 1o mny poﬂaafuleanmmmlhu
Security Instrumnent; or {b) entry of 2 judgment enforcing this Security Instrumeant. Thouc conditions arc that Borrower: (u) pays
unduﬂlmwhhhmwhudmundﬂthiskmmylmt and the Note as if 0o scccicration had oucurred; (b)
curts any defwult of any oither covenants or agresmonis; (c) pays all capencs incutred in cnfircing this Security lastrument.
Including, but not limited to, rexsonable attomeys’ feet: and (d) takes such action as Lender may rcasonsbly require u» Lasure
that the lien of this Sccurity Instrument, Lender's rights n the anw:ndﬂunmf:obuﬂmnmﬂwm secund by
this Sucurity Instrumeni shall conlinue unchangud. Upon reinsisiement by Borrower, this Security Instrument and the
obligatiuns secured herchy shall remum uwly effective a4 If no acceloration had occured.  However, this right to reinstate shall
mtmplrinmcmofmwimummm

19, Sale of Note: Change of Loan Nervieer, The Note or a partial increst inthe Note (logether with this Secunty
lmuum:}mhuﬂdmnrmulinﬁwhmmnntRmﬂumu. A sale may resull bo a change in the catity (known
ulhe'LurlSﬁvim'}:h#urlhmmhlyplynmdmummrimuﬂthilmﬂlym. There also may be one
mmnmchmmutlfthclm&mmmwlmnfdnﬂmu. Iflhﬂthlw“fﬂmmw.mwﬂih
given writien potice urthcchminmmuewithpmanph 14 above st applicable Jaw. Thc notice will stwe the pame and
sddress of the new Loan Sorviver and the addruss (0 which payments should be mmdc. The potice will slso contain any other
information required by applicabie law.

29. Hazardous Substances. Borrower shall nk cause or perouf Lhe presence, se, disposal, morage, OT relvasc of any
[Iazardous Substances tm or io the Property. Borrower shall not do, nor allow myone eise to do, mnything affecting ibe
PmpenylhuhlnviulmitmnfmyEnvimmmﬂ Law. Thc preceding two senunes shall oot apply to the prosence, use. O
nmmmmnynrumllmmhinnmum Substapcty that are generaily recognized (o be sppropriske W normal
residential uscs and 10 maintenance of the Property.

Borrower shall promptly give Londer writien potice ol any investigation, claim, demand, lawsuit or other aciwom by any
governmental or regulstory :g:nuynrprlvﬂepmyinvolvln;the?mpmy and sy Hazsrdous Substance ur Faviconmental Law
ol which Borrower has actual knowledge. 0 Borrower jeamns, or 14 potified by any governmeatal or regulavory suthonty, that
any removal or other rermediation of any Hazardoos Substance affccling the Property is nexesnary, Borrower shall prompuly tuke
ﬂlmmmdlﬂmiuminmdmﬁth&wimmdm+

As uscd i this parsgraph 20, Haardous Subsiances” are those substances defined as toxic ur hazardous substances by
Environmental Law and the inllowing substsnces: gasoline, keroeene, olher flanmable of toxic petroleum products, 1w
poticides and berbivides, volatile solvenin, materials comimning ashestos or formaldehyde, and radloactive mascrials. An used in
thiy paragraph 20, "Eavironmental Law" means {cderal 1aws and laws of the jurisdiciion where the Praperly s located that
relaic to health, salely or anvironroental protection.

NON-UNIFORM COVENANTS. Borrower and |.onder further covenant and agree a5 follows:

21. Accaleration; Remedien. Lender shall give nolics to Borrower priur (o scotlcration following Borrower's bresch

of any covenuni or winmmlmmmwmmmpw 17 unless
spplicabie law provides alherwisc). The nolice shall specify: (u) the default; (b) the wetion required to cure the defaall;
{t}ummhthnﬂm&mt}n“tmmﬂuh given 10 Borrower, by which the delauit st be cured: and
{d}!lnlfaﬂmtnmﬂIMuanmtudﬂcqmtﬂedlnmmmmhlnmm&mtm
wﬂﬂthkhm&yhﬂwm&dmmw}mnﬂkumuruﬂhhlﬂlmﬂthedghtn
reinstate after ncceleration amd the right to bring & court action to nssert the non-existmace of & defauit or Ry other
Mﬂdmtnmwm.H&nddm&nmmﬂmummw-mdmﬂhthmnh.
Ludu'ltluopdnlmrmblmmﬂhhm&nﬂ:mmwmwrmnmmbmu

further demand and may invoke the power of sale und any other remedies permitted by applicable law. Lendcr sbell be

eotitled to collect ull whmrndilpm;thuunﬁu provided io thix pnrqrnphzl.tndndlq.wnutlluﬂud
10, reasosable attorneys’ Tows uad costs of title evidence.
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Il Lender invokes the power of sale, Lmdu'ﬂllllﬂvcnmpyufnuﬂc:tuﬂurm“uinlmwmﬂddin
paragraph 14, L.ender shall publish the notice of sale once a week for three consecutive weeks in a oewspaper published in
at public suctivn st the fromt door of the LCounly Courthousec of this County. Lender shall deliver (o the purchaser
Lender'’s deed conveying Lhe Property. Lender or itv designes may purchase the Property ot any sale. Borrower covenunts

and ugrees that the proceeds of the sale shall be applied In the following order: (a) to all axpenscs of tbe male, incduding,
but pot limied to, reasobable uttorneyw’ fees; (1) to all soms secured by thin Securily Instrument:; and (¢} any ¢xccss to

the person or persons legally entitled to it. |
2. Relewne. Upon payment of all sums secured by this Security nstrument, Lender shall relesse this Securlty Instrumment

without charge to Borrower, Buvrower shall pay any recordalicon Coss. | |
23, Waivers. Bormmowes walves ali rights of homesiead exemption in-the Property and relinquishes all rights of curtesy and

dower ia the Pruperty.

24. Riders to this Sccurity Instrument. 1f one of more riders arc execuled by Borrower and reconded logether willh L
Security Instrumni, the covenaats and agreoments of each such rider shall bu incorporated into and chall amend and supplcrment

the covenants and agreements of thin Security Instrument ax if the rider(s) were a part of this Securnity Instrument.
{Check applicable box(ex)|

[ Adjustable Rate Rider [} Condominium Rider () 14 Family Rider

Graduated Paymeni Rider Planacd Unit Development Rider Biweekly Payment Rider
[ Balloon Rider Rate Impruvemnent Rider Scoomd Home Rider
3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrocs (o W covenants containud in thix Seounity Tnstrument and
in any riden(s) executed hy Borrower and recordcd with it. ' .

" IR NS s

PAUL L. WATKINS T Bofrewer

(Scal)
Do owcr

|Spacc Relow Lhis Line For Acknowhdgement}

STATE OF ALABAMA
SHELBY COUNTY

1, the undersigned authority, a Notary Public, in and for said County, in
gaid State, hereby certify that Paul L. Watkins and Tammy L. Watkifis, whose names
are signed to the foregoing conveyance, and who are known t acknowledged
before me on this day, that, being informed of the contents Conveyancs,
they executed the same voluntarily on the day the me bears dage

Given under my hand and official seal, this er, 1998.

My commission expires: 10/16/2000

- 1060
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iis34 Ak CERTIFIED
SHELBY COUNTY JUDGE OF PROBATL
606 CRE 130,79




