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C?UNTY OF SHELBY. .

REAL ESTATE MORTGAGE

THS MORTGAGE, made and entered into on this 3rd day ot December .19 98 | by and between
STYLEMARK HOMEBUILDERS INC

{hjrainnﬂ:ar referred 1o as "Mortgagor™) and COLONIAL BANK

{hdaremnafter referrad 1o as "Mortgagen ™).
E
TWitnesseth:

WHEREAS, Mortgagor is justly indebted 1o Morigeges, end hersby executss this Morigage to secure the paymentot 9230, 700.00
Two Hundred Thirty Thousand Seven Hundred And 00/100 Dollars

as|evidencad by pramisacry note of evan date harawith and payabla In sccordance with the terms of said note.

WHEREAS, Mortgagor may harealter become turther indabted to Mortgagee as may be evidenced by promissory note(s) of otharwisa, and it is Lha
inthnt of the partiea heret: that this mortgage shall sscure any and all indabtednesasies) of Mortgagor to Mortgages, whether now axisting or herasftar
ariping, due or to become dus, absclute or contingent, liquidsted or unliquidated, direct or indirect, and this mortgage is 10 secure not only the
indebtednass svidenced by the note hercinabove specifically referred to, but any and all other debts, obligations or liabilities of Martgagor to Mortgegee,
noly existing or hereafter ariging, and any and all extensions or renewasls of same, or any part thereof, whethar avidenced by notfe, open account
enTlursamant, guaranty, pledge or otherwise

=

NOW, THEREFORE, Morigagor and all others exscuting this mortgage, in consideration of the premises, and to secura the payment ol sad
indebtedness avidenced hy note harsinabove specifically refarred 1o, and any and all other indebtedness{es| due or to becomas due as hersinsbove
generaity referred to, and the compliance with all of the covenants and stipuiations herein contained, haa bargained and sold, and doss hersby grant,
balgsin, sell, alien, convey, transfer and mortgage untc Mortgages, ite successors and assigns, the following described real astate, together with
bujldings and improvements thereon (hereinafter sometimes called tha "real estata” or the "mortgaged raal astata”™), lying and baing situated
in the County of SHELBY , State of Aisbama, and more particuiarty described as ftollows, to-wit.

OT 1104, ACCCORDING TO THE SURVEY OF EAGLE POINT 11TH

ECTOR, AS RECORDED IN MAP BOOK 24, PAGE 124, IN THE
ROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all awards received throgugh eminent domain, and paymants upon any insurance policies covering the real astate, and all rights, privilegas.
tarlamants, end appurtenasnons mluntn belonging or In snywisa appertaining 10 said real satsts inchuding sssemants and rights-of-way _ t
thoreto and all gas, stadm, Inrﬂ other mﬂm. cooling and Nghting apparatus, sievetors, iceboxes, plumbing. stoves, dadrs and .

appartaining to the resl estets and improvernents located thaveon, ali of which shall be desrnad realty end conveyed by this morighge.

TO HAVE AND TO HOLD the real astate, and evary part thereaf, unto Mortgagee, its succeasors and assigns foraver. And Mortgagor covenants
with Mortgagee that it is lawfully seized of tho real estate in fee simple and has a good right to sell and convey the sama as aforeseid: that the real
esrate is free of alt encurmbrances except as herein set out, and Mortgegor will warrant and forever dafend the titke 1o the real eatate unto Mortgagee.
its successors and assigns. againgt the Liwful claims of all pargong whomsoever.

;THIS MORTGAGE 1S MADE, howevar, subject to the foliowing covenants, conditions, agreements, and provisions;

. That Mortgsgor shali pay ths se:d indebtednesaies) secured heraby and interest thereon whan and as it (thay} shall become due, whather in
COprse or under any cuondition, covenant or agreament harein contasned, together with any other indebtedness{es] which Mortgsgor may owe 1o
Morigages. it baing further agread that any statemnent, any note or gbligation that is secured by this mortgage shall ba conclusive evidance of such fact.

2. |a) That Mortgagor shall provide, maintain and deliver 10 Mortgagee policies of tire insurance (with extandad coveragal, and such other insurance
a8 Mortgagae may from time to tima reguire in companias, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgages.
EHT deliver to Mortgagee with mortgagee clausea astiafactory to Mortgages all insuranca policies of any kind or in any amount now or haraaftet maued
with raspact to the real estats. Not later than the first day following tha axpiration date ol any and all such insurance policies and at any time upon
ratjuest of Mortgagee. Murtgagor shall furmish Mortgages certificates of insurance issuad by insurance companies satisfactory to Mortgagea showing
thilt the amount and typc of inaursnce required by Mortgagaee heraunder is in effect. All renewasl policies, with premiuma paid, shall be deliverad to
Mnlrtgagaa at least thirty (301 days bafore tha expiration of the old policies. I any insurance, or any part theraaf, shall expire,
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withdrawn or bscome void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by raason of tl;p Mmiduirs or
rmam of the capital of any company by which the insurance may than be carried, or il for any reason whataver the insurarke shalh be
isfactary to Mortgagea, Mortgagor shall procure and deliver to Morigegee new inaurance on the premises, satisfactory to Mortgagses. if Mortgagor
to procure and dsaliver such new inaursnce, Mortgages may, but shall not ba obligatad to, procure same. ang upon damand. Mortgagor shall
burse Mortgagae all such costs axpended with interest on such advance at the rate set forth in the note secused herchy. Mortpagor shall give
iate notice in writing to Mortgages of any loss, injury or damage aflecting the mortgaged real estate caused by any casuelty or occurrence. Full
power is haraby conterred on Mortgagee to settle and compramiss claima undet all polics and to demand, receive, and raceipt for all monkes becorning
payable thareunder and to assign absolutely all policies 10 any hojger of the note of to the grantee of tha raal eslate in the event of the foreciosure of
this nhortgages and sacurity agresment or othar tranafer of tithe to the rasl estate In axtinguisnmaent of the indebledessi{es) serured hareby. In the svant
of has coverad by any of the policies of insurance harsin referred to, aach individual insurance company concerne! s heraby - ithonzed and directed to
make payment for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jeantl.  and the  surance proceads, ahter
deducting sil costs of colisction, including reasonable ptiorneys’ feea, may be by the Mortgagee at its opic.., aither as o+ payment on account of
the!indebtednessaies}, sacured hersby, whether or not then due or payabla, or toward the restoration, reconstru:t:on, repair or alteration of the real
est*tm aither to thae portion thersof by which asid loss was suatained or any othar portion tharsof,

b] That togather with and in sddition to the monthly paymant of principal and interast, and on the same date oo which thae principal and interast ara
payablte under the terms of the note sscured harsby, Mortgagor, if required by Mortgages, shall deposit with the fartgages i a non-imerast beanng
acqiunt, A sum squal to one-twelfth (1/12) of the yearly taxes and assessmants which may be lavied against the real asiate snd which may attan
prigrity over this mortgage, and ground rents, it any, plus ans-twelfth (1/12} of the yearty premiums for insurance that will be.ome due and payabtia to
rannw tha Insursnce on the real satate for coverage against loss by fire or such other hazerd as may reasonably be required by the Morigages. The
ampunt of such taxes, assesaments, ground rents, and premiums when unknown, shall ba estimated by the Murigagee. If the amount of funds heid
shall excand at any time the amounmt deemed necessary by the Mortgagee to provide for the paymen! of taxas, assessments, ground rents and
insprance premiums as they fall due, such excesa shall be repaid 1o Mortgagor or credited to Mortgagor as Martgagne may doetermine. I the amount ol
tha| funds held shall not be sufflcient at any time to pay taxes. assessmants, ground rants, and insurance proemi, ns as they ‘all due, Mortgagor shall
pay to Morigagee any amount necessary to make up the deficiency upon natice from Mortgagee to Mortgag: - reguestes; payment theraof. Upon
paynant in full of all aums secured by this mortgage, Mortgagee shall promptly refund to Martgagor any funds hede

rc) That Morthagor shall pay and diuuhurt as the samae becomo dus all taxes and asesssmente that may .. - e, be le. . 1, or assasied upon the
roal astate or any part thersof, which may or become a lien prior 10 this morngage or have prionty in payms-nt to the .ndabradneasias| securedc
hamby, or Lpon rigagea’s intersat tharein or upon this mortgage or the indabtednass(as) or avidence of ndatitednessies) secured haraby, without
regird to any law heretofore or hereaftar anacted Imposing payment of the whole or any part(s) thereot upon Morigagee: upon tha passags of any law
imgosing the paymsant of tha whols or any part thersof upon Mortgagee or upon the rendering by an appellate coirt of compatant jurisgiction thal tha
undertaking by Mortgagor to pay such taxes is legelly inoperative, then the indebtednesaius] secured hereby vithnut deduct:.n shall, at the option of
Moftgages, bacome immadiately due and paysble, notwithstanding anything contained in this mortgage or any lav. herstotor: enacted. and Morigagor
shall not suffer or parmit any such taxas on the said real astate 10 bacoma or remain dalinguent or perrmit any part theract or any intereat therein 1o be
solft for any taxes or assesaments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certficates or
rechipts of the proper offices showing fudl paymant of all such taxes and assessments.

?:3. That tha raal satate and tha improvements therson shall ba kept in good condition and no wasta committed of parmitted tharaon.

- '

4. That no building or other improvement an the real estate shaill ba structurally asitered, removed or demoihad, without the Martgagee's prios
wr\i}tun consant, nor shall any fixture or chattel covered by this mortgage and adaptad to the propar use and enjoymant of the raal estate be ramoved at
any time without like consant unless actuslty raplaced by an article of equal suitability owned by Mortgagoer. tn the evant of any breach of this covenani
the!l Mortgagee may, in addition to any other rights or remedias, at any time thersafter, declare the whole ! the indebtriinessias) sscured herehy
immeadiately due and payable.

5. That Mortgagor agreas that the indebtadnessaiss) hersby sacured shall at once bacome due and payable and rhis mortgage subject to foreclosure
as provided for hersin, at the option of holder hereof, when and il any statemant of lien is filed under the statuies of Alabama relating to tha liens ol
mel:hanics and materiaimen, wihout ragard to form and contents of such statemaeant, and without regard to the #xstence of ronaxistence of the dabt,
or dny part tharaaf, or of the llan, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regutationa and laws promulgated by any dovernmental cnhty agssarting Junsciction
ovdr the real astate and any and all legal requiremants shalt be fully complied with by Mortgagor.

. 7. That if Mortgagor fails to insure the resl astate as hereinabove provided. or to pay all ar any part of the tanss or assessmaents levied, accrusd or
asgessed upon or against tha real astate or the indebtednessies} secured hereby, or any interest of Mortgager i rither, or far~ 1o pay immadiately and
dist:harge any and afl liens, debts, and/or chargss which might beccme liens superior to the lien of this mortgane. hartgagee ‘nay. at its option, nsurg
the real estate snd/or pay said taxas, assesamants, debts, iiens and/or charges and any money which Mortgagee shall have o pad shall constitute a
debt to Mongages additional to the indebtadnessiss) secured heraby. mhall be secured by this mortgage shall bear the int--rest set out in the note
harainabove refarred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agress that no delay or fallure of Morigagee to exercise any option 1o declare the matyrity nf any ind-htedneasiesl securad by
this mortgage, shall be taken or deamed as a waiver of its right to exergise such option, or to declare such lorlearg, aither .4 1o any past of present
default, and it is further agreed that no terms or conditiona contained in thie mortgage can be waived, aitured or change:d axcept as gvidanced n
writing, signed by the Mortgagoer and by the holder hereof; and the procurement of insurance or the payment ol taxes or oth-r lians, debis or charges
by Martgagee shall not be taken or construed as a waiver of its right to declare the maturity of the inrlebiadnessies] hereby .ecured by reason af the
failure of Mortgagor to procure auch insurance or to pay such taxes, debts, heng or charges.

9. That if Mortgages shall be made a party to any suit involving the title to the real estate and employs an sttorney to represent 1t tharein, or H
Mortgagee employes an sttornay to assist in settling or ramaoving any cioud on the titls to tha real estate hareby convayed that (urparis to be suparor (o
the lign ot this mortgage in any raapect, Mortgagor will pay to Mortgagea, whan the same becomes due, such attorney’s f¢: as may ba permitied by
faw anc as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in addition to the indeabtednassies} sscurad hereby, and shall baar interest from tha date it is paid or incurred at the rata set out in the note hereinabove
raferrad to and shall ba at once dus and paysbie.

10. That all expenses incurred by Mortgegee, including attorpey’a fes, in compromising, adjusting or defending against hen claims or encumivances
saught 10 ba fixed upon the rea! eatate hereby conveyed, whathar such claims or encumbrances be vaiid or not, shall becoms a part of the
indab{edneasies) hareby secured. .

11. That Mortgagor agrees to pay a raascneble attorney’s fea as may be parmitted hy law to Mortgages should the Mortnages employ an attorney
to collact any indabtadnanalas] sacured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be desmed to be seit executing, Mongagor, stter the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnaor tor the
paymant thereof, ahatl axecuts, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all ol such
condamnation claima, awards or damages to Mortgagea, but not in axceae of an smount sufficient to pay, sausty and discharge tha principal sum of
thiz mortgage and any advances made by Mortgages as herein provided then ramasining unpaid, with interest thereon at the rate specHisd hargin. or in
the note which this mortgage sscures, 1o the date of paymant, whether such remaining principal sum is then due ot not hy the terma of sakd note o of
this mortgags.

13. That if Mortgagor shall maka dafault in the payment of any of the indabtednessies) hareby secured, or w thi parforman:e of sany of the tarms of
conditions hereo!f, Morigages may procesd to collact the rent, income and profits from the real satat:. eithe oin or walhieut the appoaintment of a
receivar; sny r&nts, income and protits collected by Mortgagesa prior to foreclosure of this mortgage, less the cont ot collecting the same, Including any
raal astate commission or attorney's fes incurred, shall ba credited first to advancex with interest thereon, then to interest due on the poncgpal
indabtadness, and the remainder, if any, to the principal debtis} haraby sscured.

14. That it is further agreed that |f Mortgagor ahall fail 10 pay, or cause to be paid, the whole ar any portion pl Lha principat sum, or any installmant
of nterest therean, or any other indebtadness{es] the payment of which is hereby secured, as they or any of them mature. rither by lapse of nme or
otherwisa, in accordance with the agrsaments and covenants herain contained, cr should default be made n the payment of any mechanic’s hen,
materialmen’s len, insurance premiums, taxes or assesarmnants now, or which may hereafter be, levied against. or which may haecome a len on, the real
astpte, or should default be made in any of tha covenanta, corditions and agreemaents herein contained, then and in that nvent the whole of sad
prmcipal sum, with intersst thareon, snd sll other indebtednessiss) sacured hereby, shall, at the option of the theno holder ot -.aid indebtednessies). ha
ant} becorne immediately dus and payeble and the hoider of the indabtadnessies) hareby secured shall have the right to anter 1:non and take possession
ot 1he real estate, and after, or without, taking such possession ot the sema, sell the mortgaged real gstate al pubhc outcry, m front of the courthouse
dogr of the county wherein the real estate is loceted, to the highest bidder tor cash, eithar in parsan or by auctionaer, ahier hrst giving notce af the
tims, place, and terms of such sale by publication once a week for three (3] successive weaks in some newspaper rtublished 0 said county, and. upnn
the: payment of the purchass money, the Munnog:a or any peraon conducting said sale for it is authorized and emprwaerad to nxacuts to tha purchesar
at said sale a daad ¢ the resl sstate so purchased in tha name and on baehall of Morigagor, and the cerblicate ol tha hoider ol the martgage
indabtednass, appointing said suctionsar to make such sals, shall be prims facie svidence of his authority in the reql estate, or the equity ¢f redemptlon
from this mortgage may bs foreciossd by suit In any court of competent jurisdiction a3 now provided by law in the case n! past due mortgages, the
Maortgagae, or the then holder of the indebtednasaiss] hareby securad, may bid at such sale and become the purchasar of the real estate if the highes!
bidger theraefora. Tha proceeds of any such sale shall be applied {a] to the expanses incurrad in making the sale and in all prior efforts to ettect
collection of the indebtednass(es) securad haraby, including a reasonable attorney’s fee, or reasonable attorneys’ teas, as permitted by faw tor such
serlices as may be, or have baan, necessaary in any one or more of the fareclosure of this mortgage, ot the collectinn of sawt indebtadnesafes} and ol
the| pursuit ot any etorta theratofore directed to that end, including, but without limitation to, the defensc of any procscedings instituted by the
Mcrtgagor or anyona liable for sald indebtedness{es) or intarested in the mortgaged
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regl astate. .o prevent or delay, by any maans, the exercise of said power of sale on the toreclasure of this martigage: {b) to tha payment of whatever
suth or aums Mortpagee may have paid out or become liable to pay, in carrying out the provisions of this martgage. together with intarest thereon: ic!
tc |the payment and satsfaction of said indebtsdnessiess} and intsrest thareon specificaliv referred to hereinabove to the day of sale and any cothar
indebtednessiesl secured by thi® morigage: and {d) the batance, if any, shall be paid over to Mortgagor, or Mortgagor's succaasara ar assigns. In any
avbnt, the purchaser under any foreclosurs sale, as provided herain, shall bs under no obligation to ses to the proper spplication of the purchass money .

15. That in the avent of the enactment of any law by the State of Alabama, after the date af this mortgage, deducting from the value of the real
asiate for tha purpose of taxation any lien theragn, or imposing any liability upon Morigagee, in respect of the indebtedness({es} sscursd harsby, or
chunging in any way the laws now in farce for the taxation of martgages, or debts secured by mortgages, or the manner af collection ol any such
taxss, so as to affact thisa mortgage. Mortgagor shell pay any such obhgation imposed on Mortgagse thereby, and in the event Martgagor faile to pay
sui:h obligation or is prohibited by law from making such payment, the whole of the principal sum sacured by this mortgaga, together with tha intsrest
dug) tharagn shat!, at the option of Mortgages, without natice to any party, become immediately due arnd payable.

t&. That should Mortgagor become inscivent or bankrupt; or should a receiver of Morngagor's property be appointed; or shoukd Mortgagor
intpntonally damage or attempt 1o remove any improvemants upon said morigaged real estate: or should it be discovered atier the execunon and
delwvery of this inatrument that thers is a delect in the title to or a Yien or ancumbrance o} any nature on the real estats pnor to the lien hersot, or in
cate of an arror or datect in the above describad nota ar this instrumant or in the execution or tha acknowledgmant thareof; or if 8 homestead <lam be
sof up to the real astate or any part thereof adverse to this mortgage and if the said Mortgagor shall fast for thirty {30) days atter demand by the
Martgagee, or ather holder or holders ot said indebtednassi{esi, te correct such detects in the title or to ramove any such %en or encumbrance or

Mgrtgagee. or other holder or holders of said indebtednessies}, or any part thereot, shall have the option or right, without notice or demand, to declare
alilof sad indebtedness{as) than ramaining unpaid immadiately due and payable, and may immaediately or at any times thareafter foraciose this mortgage
bvitha power of sals harain containad of by swil, as such Mortgagee, or othar holder or holdars of said indebtednessi{es), may elect.

hu‘%nastaad claim, or to correct any arror 0 said note or thig ingtrumant or 1ts axecution, then, upon any such delault, faldure or contingency, tha

i 17. That no right, title or interest in g to the mortgaged real estets, or any part tharsof, shall be soid, transferred, assigned, conveysd, morgaged
or lencumbered by a lien at any time prnigr to the paymant in full of the indebtadneasies] sacured harahy without first obtaining the prior written conssnt
anii approvat of Mortgages which consant and approval shail ba within Mortgages’s sole discretian; that in the event ol any viclation of this prowision,
th¢ antlra unpaid balance of the indebtednessies) secured haraby, together with all intarest thereon, shall become dua and payahle immadiataly st the
aption of Mortgages without notica to Mortgagor, and shal! be recoverable by Mortgagee forthwith or at any time theraafter without stay ot execution
of lothar process and faiiure af Mortgagor to pay all monies to Moartgagee sacured by this mortgage shafl be an act of default entitling Morigsgea 10
fodacioge this mortgaga in accordance with the tarms hareof.

18. That it ia the intent of the Mortgagor and Mortgages to secure any and all indebtedness{es| of said Mortgagor to Mortgages, now u:utirx:r
hateatfter arising, dus or to becoms due, absolute or contingsnt, liquidated or unliquidated, direct or indiract, and this mortgage is interndad and !
sequre. not only the indebtednsess harainabove specifically referred to, but alse any and all other debts, obligations and ligbilitias of amd Mortgagor to
sad Mortgagea, whether now axisting or heraafter arising, snd any and all sxtensions or renewals of same, or any part thareof, at any tirme befors
aciual satisfaction and cancellation of this morigage in thw Prabate Office whare recaorded, and whethar the same be evidenced by promissory note.
opf!n account, sndorsament, guafaniy agreement, pledge agreament, or otherwise; that it 15 expressly agreed that any indabtedness at any time
saturad haraby #ay be extended. rearranged or renewed and that any part of the security herenn desacribad may be waived or releassed without In
anywise altering, varying or diminishing the farce, sffact or Jien of this mortgage; and this mortgage shall continue as a first lien on all of the real astate
anil other property and rights covered hareby and not expressly released untit ail aums with interest and charges hersby secured are fully paid. and no
other sacurity now existing or hereafter taken to secure the peyment of said indebtednassies) or any part thereof shall in any mannet be impaired or
atfactad by tha execution of this mortgage; and no security subsequently takan by Mortgages or other heoider or hokdars of said indebtadness(es) shal n
any mannar impair or affect the security given by this mortgage; and sl security for the payment of said indebtednesaies) or any part thersof shall be
taken, conaidered and held as cumutative.

'19. That Mottgagoer agrees for itself and any and all persons or concerns claiming by, through or under Mortgagar, that if it or any ons or more of
thém shall hold possassion of the above describad real estate of any part thereol subsequent to foreclosura heraunder, 1t or the parties 30 holding
polisessien shall become and be considored 2s tenanis at will of the purchaser or purchasers at such foreciosurs sale; and any such tenant imling or
rafusing to surrgnder pesaession vpon demand shall ba guitty of forcible datainer and shall be liable to such purchasar or purchasers tor reasonable
rartital of the real estate, and shall be subject to eviction and ramaval, torcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant a8 & result tharec! being hereby expressly waived.

20y, That Mortgagor agrees ta faithiully pertorm all the covenants of the lessor or landlord under presant and future leasas affecting the margaged
red! estate, and neither do nor naglect, nor permit to be done, anything which may diminish or impair their value, or the rants provided tor therewn, or
the intarast of tha legsor or of the Mortgagee therein or tharsunder.

21. That Mortgagor shall furnish to Mortgages within Thi rey 30 } days aftar the close of sach
fiscal yesr ol Mortgagor, such finsntial records as the holdar of this mortgage may require inchading, but not limited to, an annual statemant of the
operation of the real estata which shall include annual statemeants itamizing the income and axpenass, an itemized rent roll, together with a compilete
financial statamant of Mortgagor's assets and #abilities and its profit and loss statement. Such statememt shal be prepared by certified public
acrtountant acceptabls to Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Seid information shall be given to
Mortgagee 81 no expense 1o Martgeges.

22. That if the ndebiadness svidenced by the note epecifically referred to herginsbove is being advanced by Morigages 1o Mortgagor undel the
terms and provisions and in accordance with a loan agreement or construction loan agreement {"agrasement™), the terms and provisiona of sad
agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
thereol, or any contract or agraement between Mortgagor and Mortgagee, shall constitute a default hereunder antitling Mortgagee to sxercise the
rarnedies provided herain, inciuding thie right to forsclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Martgagee to Maortgagor is being advanced n accordance with an agreement dated Dec. 3, 1998
and 15 secured by this mortgags.

23. That in the avent this mortgage i3 second and subordinete tc any prior moertgage{s) and in the event the Mortgagor should taill 1o make any
payrments which bacome due an sard pnar mortgagels), or ahouid default in any cf the other terms, provisions and conditions of sad prior mortgage(s)
accur. then such default under the prior mortgageis! shall conatitute an event of default under the terms and provisions of thisa mortgags, and the
Muorigagees herain may, at its option, declare the entira indabtednessies) secured by this mortgage immediately due and payable .and if paymant 18 no!
pramptiy made, then declare this mortgage In default and subject to toraclosure, provided that the Mortgagee herain may, st its option, maka, on behalt
a! Mortgager, any such payments which bacoms due on said prior mortgaga{s}, or incur any such expanse or obligations on bahal! of Morigagor, in
commection with the said prior mortgageis, in order to prevent tha foreclosure of said prior mortgage!s), and alt such amounts 30 axpanded by the
within Morigagee on behall of asid Morigagor shall bacome & debt to the Mortgagee and shall be secured by this mortgage arxd shall bear intarast from
the date of payment at the maximum feqga! rata of interest from time to tima permitted by the laws of the State of Alabama, and ahsll be at once due
and payabla, entitling the Mortgagee to all of the rights and remedies provided herain, including, at Mortgagee’s option, the rnight to fareciose thia
mortgage.

24. That provided alwaye that if Mortgagor pays the indebtadnessies] secured by this mortgage, and reimburses Mortgages, 1A sucCCassors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without imrtation, sums aspent in paymant of
taxes, assessments, insuranca or other liens and intereat thareon, and shall do and perform all other acts and thinga herein agreed to be done, this
conveyanca shall be null and void; otherwisa it shall ramain in full force and affect.

'25. That any promisa made by Mungﬁur heorein to pay money may be enforced by a suit at law, and the security of this mortgages sha® nat be
winved theraby, and as to such debta the Mortgagor waivas all rights of axemption under the laws and Constitution of the Stats of Alshama and agrees
to pay as permittad by law a reasonable atiorney’s lee 1or the collection thaereot.

2B8. That no dalay or failure of Mortyagee to exarcise any aphon beremn given or reserved shal constitute a waiver ol such option or gstop
Martgagese trom afterwards exercising same or any other option gt any tima, and the payment, or contracting (o pay, by Mortgagee of anything
Mugrtgagor has herain agreed to pay shall not constitute a wawer of delault of Mortgagor in failing to make ssid payments and shall not astop
Mortgagee from loraclosing this martyaga on account of such failure of Mortgagor.

' []

1 27. That wherever and whenaver n this mortgage it shall be required or permitted that notice or demand be given or gerved by any party, such
nojica or damand shall be given ar sorvad, and ahall not ba deamed tc have baan given or sarved unless in writing and forwarded by ragistered or
caftihad mail, return racaipt requasted, addressed as follows;

To Mortgagor: STYLEMARK HOMEBUILDERS INC

1001 EAGLE PARK ROAD

= — ——r —

i BIRMINGHAM, AL 35242

To Mortgages: Colonial Bank

b

[
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8. That singular or pluwral words used herain to designate the Mortgagor shsll ba construed to rafer 1o the makes n_i this martgdy =, and nll

covanants and agraaments herein contained shall bind the successors and assigns of the Mortgagor, and evary option, right and priviiage hethin
resatved or secured 1o Mortgagee ahall inura to the banefit of its successors and sssigna. » .
1

49. That the unenforcsability or invalidity of any provision or provisiona of this morigage ahall not render any other prowgion of provisions hersin

contsinad unenforceable or invalid. All rights or remadies of Mostgages hersunder are cumulative and not alternative, and are in addition to thane

provided by law,

IL WITNESS WHEREOF, thas underaigned {has) (hevel set {ita} (his) (her) (thewr) handis) and seal{s}, on the day and year tirst above wiitten,

WITNESSES:
s - ISEAL)
- STYLEMARK HOMEBUILDERS INC
e . ISEAL)
: . {SEAL)
(SEAL)
LHqup
|
|
|
|
!
i '
[ ﬁﬁg
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STliiTE OF ALABAMA : ,p/E8 / 15‘?;2& <1f ITEB
: cou ] \ Mq H-m
| S WEL

EI, the undarsigned, a Notary Public in and for said County, in said State, harsby cartify tha

whl:a“ namais) lis) (are) signed to the foregoing conveyance and who {rs} tare} known to me, acknowledyed balore me on this day that, bang intarmed
of {he contents of the conveyance, (ha) (she} (they) sxecuted the same veluntarily on the day the same bears date.

Givan under my hand and officiel seal this the day of .19

Notary Public

STATE OF ALABAMA )

JEFFERSON | COUNTY }

| JOE N, ROBERTS
[, tha undersignad, 8 Notary Public in and for sakd County, in said State, haraby certity that

whose name as PRESTDENT of STYLEMARE HOMEBUILDES INC , ia signed 1o the loregoing
convayance and who ia known to me, acknowladged befors me on this day that, being informed of the contents of tha conveyancs, ha, as such officer
and with full authority, executed the seams volunmtarily for and as the sct of said corporatian.

Given undet my hand and official seal this the 3RD

tary Public

MY COMMISSION EXPRES JULY 2 200

Thiia ingtrumant preparsd by: FELICIA REDD

Calonial Bank

1928 1ST AVENUE NORTH
HIRMINGHAM, AL 35203
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