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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
} 983 This instrumen! was prepared by
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That wheroas TER H | RS, INC.
hasfhave Justly indebted to First Federal of the South |
hereinafter calied the Morigages, in the principal sum of T and and 00/100

(s 72,000.00) Dolars.

as svidenced by negotiable note of even dais herewith,

NOW. THEREFORE, In consideration of the premises and In onder o secure the payment of said indebledness and any renewals or
extensions of sams and any other indebtedness now or hereafter owed by Mortgagors or Mortgagee and compliance with all the stipuiations

hereinafter contained, the said CARTER HOMEBUILDERS. INC.

{hereinafter called Mortgagors) do hereby grant, bargein, sell and convey unto the said Morigagee the following
described real estate situated In SHELBY County, State of Alabama viz;

LOT 68, ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1, AS RECORDED IN MAP BOOK 24,
PAGE 48, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togather with all rents and other revenues thereo! and alf rights. privileges, easements, tenements. interests, improvements and appurtenances
tharsunto bslonging or in any wise appertaining, including any after-acquired iltie and sasements and all rights, title and Interasl now of
hereafter owned, by the Mortgagors In and to all bulldings and improvements, storm and screen windows and doors, gas, sleam, electric and
other heating, lighting, ventiating, a conditioning, refrigerating and cooking apparatus. elevators, plumbing, sprinking, and othet eguipment
and fidures attached or apperiaining to saki premises, all of which (hereinafter designated as the morigaged property) shall be deemed reafty

and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereo! unto the Morgagee, Firgt Fodersl of the South o
s successors and assigna forever.

And for the purposs of further securing the paymant of said indebtedness the Mortgagors covenant and agrees as lollows:

1. That they are lawiully seized In fee and posseased of said morigaged property and have a good right to convey the same as
atoresaid, that they will warrant and forever defend the titte against the lawful claims of all persons whomsosver, and that said property i3 free

and clear of all emergencies, easements and restrictions not herein specificalty mentioned.
i

2. That they will pay all taxes, assessments, or other liens iaking prionty over this mongage when kmposed legally upon said mortgaged
property arfd should default be made in the payment of same. or any part thersof, sald Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured In such amounts, in such manner and in such companies as
may be satlsfactory to the Morigagees against loss by fire and such other hazards as Morigagee may specify, with loss, i any, payable to
said Morigages, and will deposit with Morigagee policies for such insurance and will pay premiums thereof as thes same become due
Mortigagors shall give Immaediate notice in writing to Mortgagee of any (oss or damages 1o said premises caused by any casualty
Morigagors fail to keep said property Insured as sbove specified, the Mortgagee may insure said property for its insurable value againsl loss
by fire and other hazards for the benefit of the Morngagee. The proceeds of such insurance shall be paid by insurer to Morigagee which
hereby granted il power to ssttie and compromise claims uncter ail policies and to demand, receive and receipt for alt sums becoming due
thereunder: said proceeds, if cobected, to be credited on the indebtedness secured by this mortgage, less cost of collecting same, or to be
uased in repairing or reconstructing the premises as the Morigeges may elect: all amounts so expacted by saikl Mortgagee for insurance or for
the payment of taxes, asseasments or any other pror liens shall become a debt due =aid Morigages additional to the indebledness herein
described and at once payable without demand upon or nolice to any person, and shall be secured by the lien of this morigage and shall
bear Interast at tha highest legal rate from date of payment by said Mortgagee and at the election of the Morigagee and without nolice to
any person, the Mortgagee may declare the entire indebtadness secured by this mortgage due and payable and this mortgage subject 10
foreciosure and same may be foreciosed as hersinafter provided.

4. To take good care of the mortgaged property above described and not to commil or permit any waste thereon, and 10 kesp the same
repaired and at ail times to maintain the same in as good condition as It now is, reasonable wear and tear aione sxpected.

5. That no celay or failure of the Morigagee 1o exarcise any option to declare the malurity of any cebt secured by this mortgage shall be
taken or deemed as a walver of the right to exercise such option or to declare such forfeiture ether as to part or pressni default on the pan
of said Morigagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as 8 waiver
of the right to declare the maturity of the indebtsdness hereby secured by reason of the failure of the Mortgagors to procure such insurance
or to pay such taxes, it being agreed that no terms or conditions contmined in this morigage can be waived, altered, or changed except as

evidenced In writing signed by ihe Mortgagors and by the Marigagee.

6. Tha! they wil well and truly pay and discharge any indebledness hereby sacured as it shall become due and payable indudmng the
note of notes abova cdescribed, any renewals or extensions thereof, and any other notes or obligations of Mortgagors to Morigagee whether

now or hereafter incumed.

7. That after any default on the part of the Mortgagors. the Morigagee shal, upon bW fied or other proper legal preceding being
commenced for the forsclosure of this morigage. be entitled as a matter of right 1o the appointment by any compstent court o inbunal
without notlce to any party, of a recelver of the rents, issues and profits of sald premises, with power 10 lesae and control the said premises
and with such other powers as may be desmed necessary, and that a reasonsble attomey's ise shal, among other expenses and costs. be
fixed, allowed and paid out of such rents, issues and profits or out of the proceqds of the sale of said morigages propery.

8 That sl the covenants and agreemenis of the Mortgagor's herein contained shak extend fo and bind their heirs, exscuion,
administrators, successors and assigns, and that such covenanis and agreemenis and all options. rights, priviieges and powers herewn given.
granted or secured 1o the Mortgagee shall inure to the benafit of the heirs. succeasors or assigns of the Morlgagee.

g That the debi hareby sscured shall at once become due and payable and this mongage subject to foreciosura as herein provided al
the opticn of the holder hersof when and If any statement of lien is filed under the statutes of Alabama, relating to %¥ens of mechanics and

materiaimen. without regard to the form and contents of such stalament and without regard to the exstence or non-existence of the debt or
any part thersof, or of the lien on which such statement is based.
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10. This is a construction loan mortgage and the said $Seventy Two Th n 00/100

is being advenced to Morigagor by Mortgagee in accordance with a Loan Agreement betwaen

' Morigagee and Morigagor dated the date hereol, Notwithsianding anything lo the contrary contained in this morgage of in the note secured

hereby, or in any other instrument securing the loan evidenced by said note, Morigagse may at {ts option declare the entire indebladness
sacured hereby, and al interest thereon and all advances made by Mortgagee hereunder, immediately due and payable in the avent of a
breach by Mortgagor of any covenant contained in this mortgage, the note secured hereby. of in sald Loan Agreement between Mortgaqor
and Morigagee, dated the date hereof, which said Loan Agreement Is, by reference thereto. herein incorporated to the same exiem and

affect as though =aid Loan Agreement were set forth harein in full.

11. In addition to the said § 72,000.00 principal amount with interest secured hereby. this morigage shall also secure any and

' all other and addiional indebtedness now or hereafler owing by Mortgagor to Maortgagee. During the pericd of construction of the

improvements contemplaled 1o be constructed upon the Morigaged Property, this mortgage covers and the undersigned. in consideration of
said indebtedneas, and to secure the prompt payment of the same, with the interest therson, and lurther to secure the performance of the
covenants. condiions and agreements set forth in this mortgage. and in said Loan Agreement, have bargained and sold and do hereby grant,
bargain, sell, alien and convey unto Mortgagee, its successors and assigns, the following described additional property, sjusied ar 10 be

situated on the real estate hereinabove described and merigaged:

All buliding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the mongagars for

" the purpose of being used or useful in connection with the improvemenis located or to be located on the hereinabove described real esiate.

whethar such materiais, equipment, fixtures and fittings ara actually locatad on or adjacent to said real estate of not, and whether n storage
or otharwise. wheresosver lhe same may be located. Personal property herein conveyaed and morigaged shall include, but without limitation
all  jumber mnd lumber products, bricks, building stones and buliding blocks, said and cement. rocfing materials, paint, doors, windows,
hardware, nails, wires and wirlng, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, electrical and gas
squipment and appliances, pipes and piping. omamantal and decorative fituras, and in general all building materials and aquipment of every
kind and character usad or useful In connection with said improvements.

12. Plufal or singular words used herein 1o designate the undersigned Mortgagors shall be construed to refer to the maker or makers ol
this mortgage, whether ons Or more persons or & corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secursd as H
shafl become due and psyable and shaill in all things do and perform all acts and agreements by them herein agreed to be done according
ta the tenor and affect hersof, then and In that event only this conveyance ahall be and become null and void; but should default be made n
the payment of the indebledness hereby secured or any renewals or extensions thereo! or any part thereof or should any interest thareon
rerain unpaid at maturty, or should defaull be mada in the rapayment of any sum expended by said Maortgagee under the authority of any ol
the provislons of this mortgage or should the Intefest of said Mortgagee in said Property become endangered by reason of the snicrcement
of any prior lien or encumbrance thereon so as 1o endanger the debt hereby secured. or should a petition to condemn any parl ¢f the
mortgaged property be fled by any authority having power of eminent domain, or should any law. either federal or siate, be passed mposing
or authorizing the imposition of a apecific tax upon this morigage or the debt hereby secured., or permitiing or authorizing the deduction of
any such tax from the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon thé morntgaged
premises shall be charged apainst the ownar of this morigage or should at any time of the stipulations contained in this morigage be
declared invalid or inoperative by any court of competent jurisdictlon or should the Mortgagors fail 1o do and perform any other act or thing
hereln required or agreed to be dons, then in any of sald events the whole of the indebtedness hereby secured. or any portion or part of
same may not as said cate have been paid, with interest thereon. shall &t once become due and payable and this morigage subject to
joreclosure atl the optlon of the Morigagee, nolice of the exercise ol such option being hereby expressly waived, and the Mortgages shall
have the right t¢ enier upon and take possession of the property hereby conveyed and after or without taking such possession to sell the
same belors the County Court House door in County, Alabama at public outcry for cash, afier first giving
notice of the lime. place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in a newspaper of
general circulation published in said County, and upan the payment of the purchase money the Mortgagee. or uwner of the debt and
morigage. or auctioneer, shall executé 1o tha purchaser for and in the name of the Mortgagors a good and sufficient deed to the property
soid: the Mortgagee shall apply the proceads of agid sale: First. to the expense of adverising, selling and conveying, including a reasonabie
atiorney's fee; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying
insurance, iaxes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and :nleresi
thereon, whether tne same shall or shall not have fully matured st the date of said sala, but no interest shall be collected beyond the dale
of sale: and fourth, tha balance, if any, to be paid over to the sald Mortgagors or to whomsoever then appears of record'to be the owner of
said propery. The Morigages may bid and become the purchaser of the mortpuged propery at any foreclosure sale thereunder.

IN WITNESS WHEREQF, the undersign heir hands and seals this the 22nd day of Decemper :
1998 RN
_ _ _ _ (SEAL)
CARTER HOMEBUILDE ERRY CARTER .President
(SEAL)
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THE STATE OF ALABAMA }
ss:

JEFFERSON COUNTY
| |, the undersignad, & Noiary Public in and for sald County, in said State, hersby certily that
whose Name gigned to the foregoing conveyancs
and who known to me, scknowledged before me on this day that, being informed of the contents of the conveyance
sxeciied the sama voluntarilly on the day the same bears date.
Glven under my hand and oMicial seal, this _22nd day of _____ December . _1998

Notary Publc

THE STATE OF ALABAMA }
a8
JEFFERSON COUNTY
|, tha undersigned, & Notary Public in and for aaid County, in aaid State, hereby certify that
whose name signed 1o the foregoing conveyance
and who known to me, acknowledged before me on this day that, being Informed of the contents of the conveyance
exscuted the aame voluntarlly on the day the same bears date.
Given under my hand and official seal. this _22ngd  day of December . 1998
)
Notary Public
THE STATE OF ALABAMA }
3s:
JEFFERSON COUNTY
l. the undersigned, Notary Public in and for said Counly, in and State. hereby certify that
_ Kexrry Carter whose name as President of the
Carter Homebuilders, Inc, . & corporation, i3 signed to the foregoing conveyunce, and who

is known to mae, acknowladged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
lull authority, executed the same voluntarly for and as the act of sald corporation.
Given-under my hand end official seal, this _ 22nd  day of December . 1998

Qi
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TO

MORTGAGE DEED

THE STATE OF ALABAMA |
JEFFERSON COUNTY f o
Office of the Judge of Probate.
| hereby certify that the within mortgage was filed in this office for record on the _22nd day ol Decsmber . 1998
at o'clock M., and duly record in Yolume of Mortgages, at page
and examinad.

Jutige of Probale

1E/E6/1i398-51484
ali CERTIFIED
SHELB? COUNTY JUDGE OF PROBATE
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