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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } .
: I8 instru 1 '
JEFFEREQN County 58 & instrumani was prapansd by

KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS,INC.

has/have justly indebted to First Federal of the South '
harelnafter called the Mortgages, in the principal sum of Sixty Nine Thousand Six Hundred and 00/100
- ($

_69,600.00Q) Dokars,

as svidencad by nagotighie note ol sven date herewith,

NOW. THEREFORE, in considerstion of the premises and in order io secure the payment of said indebtadness and any renewsis of
axtensions of sams and any other indebiedness now or hereafter owed by Morigagors or Morigagee and compliance with al the stipulations

hereinafter corained, the saxd CARTER HOMEBUILDERS.ING.

(hereinafter called Morigagors) do hersby grant, bargain, sell and convey unto the said Mortgages the following
described real estate situsted in SHELBY County, State of Alabama viz:

LOT 68, ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1, AS RECORDED IN MAP BOOK 24,
PAGE 46 . IN THE PROBATE OFFICE OF SHELB Y COUNTY, ALABAMA.

IhEL *

12/,288/1398-01481
03:09 AR CERTIFIED
SHELBY COUWTY JUDGE OF PROBNTE
HwﬁqJ‘u’ EHH 120,40

5030324003



together with all rents and other revenues thareof and ail rights, privileges, sasements, tenements, nterests, knprovemenis and appurtenances
\hereunto belonging or In any wise appertaining, Including any &ftar-acquired tite and easements and all rights, tithe and intorest now of
hereafter owned, by the Mortgagors in and to alf bulldings and improvements. atorm and screen windows and doors, gas, steam, electric and
other hmating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and olher squipment
and fixiures attached or apperisining to said premisas, all of which (hersinafter designated as the mortgaged property) ahall be deamad realty
and conveyed by thls morigage.

TO HAVE AND TO HOLD the sama and every part thereo! unto the Morigages. Firast F ral of

tg successors and assigns forever.

And 1or the purpose of further securing the payment of said indebtecness the Mortgagors covenant and agrees as follows:

{ That they are lawiully seized in fee and possessed of said morigaged property and have a good right to convey ihe same as
aforesaid, that they wil warmrant and forever defend the tite against the lawful clalms of all persons whomsosves, and that said property is free

and cleer of all emergencies, sasemants and restrictions not herein specifically mentloned.
]

2. Thet they will pay all {axes, assessmaents, or other lena taking priority over this morigage when imposed legally upon said moripaged
property and should defsull be made in the payment of same, or any pan thereof, said Morigagee may pay the same.

3. That they wil kesp the bulidings on sald premises continuously insured in such amoums, in such manner and in such companies A3
may be satisfaciory to the Mortgagees against losa by fire and such other hazards as Mortgagee may specify. with loss, # any, payabls 1¢
said Morgagee, and will deposit with Morigages policles for such insurance and will pay premiums thereo! as the same become duse
Mortgagors shall give immediate notice in wiiting fo Mortpagee of any loss or damages 10 said premises caused by any casualty
Monigagors fall to keep sald propesty insured as above specified, the Mortgagea may insure said property lor its insurable value agans! loss
by fire and other hazards for the banafit of the Morigagee. The proceeds of such insurance shak be paid by nsurer to Morigagee which 3
hereby granted full power to settie and compromise claims under all pokicies and to demand, receive and receipt for alt sums becoming due
thereunder; sald proceeds, it collected, to be crediled on the indebledness sacured by this morigage, ieas cost of collecting same. or o be
used In repalring or reconstructing the premises as the Morigugee may siect. all amounts 50 axpected by sald Mortgagee for msurance o for
the payment of {axes, asassamenis of any alher prior llens shall become a debt due said Mortgagee additional to the indebtadness heren
described and at once payables without demand upon or nclice 10 any person, and shall be secured by the lien of thia morigage and shall
bear interest at the highest lsgal rale from date of payment by said Mortgages and at the election ot the Morgagee and without notice Lo
any person, tha Morigagee may declare the antire indebtedness secured by this mortgage due and payable and this morigage subject 10
foreciosura and same may be foreclosed as hereinafter provided.

a To lake good care of the mortgaged property above describad and not to commit or permit any waste thereon, and to keep the same
repaired and at ali timas to maintain the same In as good condition as it now s, reasonable wear and lear alone expected.

5. That no delay or fallure of the Morigages to exercise any option 10 deciare the matwrity of any debt secured by this morngage shall be
1aken or deemed as a waiver of the right to exercise such option or 10 declare such forfelture either as to part or pressnt defauit on the par
ol said Mortgagors. and that the procurement of insurance or payment of taxes by the Morigagee shall not be taken or cesmed B3 3 WRiver
of the right to declare the maturity of the indebtedness hereby securad by reason of the falure of the Morigagors o procure such insurance
ar to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered. or changed mcept as
evidenced in writing signed by the Morgagors and by the Morigagee.

6. That they will wal and truly pay and discharge any indebtedness hereby secured as it shall become due and payable ncluding the
note or notes sbove described, mny renewals ar extensions thereof, and any other notes or obigations of Mortgagors to Mortgagee whether
now or hereafter incurred.

7. That after any cefault on the part of the Mortgegors. the Morigagee shall, upon bl fiied or other proper iogal preceding being
commenced for the foreclosure of this morigage, be eniitted as a maiter of right to the appointment by any competent court or tribunal
without notice to any party, of a recsiver of the rents, issues and profits of said premises, with power to lease and control the said promizes
and with such other powers as may be deemed necassary. and that a reasonable sttomey's fee shall, among other expanses and cosls. be

fixed. allowed and pakd out of such rents, issues and profits or out of the proceeds of the sale of said mongages propary.

8. That all the covenanis and agreements of the Morigagor's herein contalned shal extend to and bind their heirs, exacutors,
administrators, successors and asaigns, and that such covenants and agreements and all optiona. rights, privileges and powers hersin given,
granted or secured to the Morgagee shall inure to tha benafit of the heirs, successors or assigns of the Mortgagee.

8. That the debt hersby secured shall at once become dus and payable end this mortgage subject to foreciosure as herein provided al
the option of the holder hareo! when and f any stalement of lien is fiied under the statutes of Alshama, relating to liens of meachanics and
materialmen, withoul regard to the form and contents of such statement and without regard to the existence or non-sxistence of the dab! or
any part thereaf, or of the len on which such statement s based.

FlAN81 . LMG (6/96) Page 2 of 4

S030 324005

g - . umk ——SEEw T O~ - +I‘W_m'p-.



|
|

"
i

10. This is & construction loan morigage and the said $§ixty Nine Thousand Six Hundred and 00/100
Is being advanced to Morigagor by Mortgages in accordances with a Loan Agmeement betwean

Morigagee and Mortgagor dated the date herect, Notwithstending anything to the contrary contained In this mortgage of in the note sacured
harsby, or in any other instrument securing the loan svidenced by sald nots, Morigagee may at its option declare the entie indebisdness
sacured hersby. and all Interest therson and all sdvances made by Morigages hersunder, immediately due and paysble in the svent of a
breach by Mortgagor of any covenant contained In this morigage, the note secured hereby, or in said Loan Agresmeni betwaen Mortgagor
and Morigagee, dated tha date hereof, which sald Loan Agreement is, by reference thereto, hersin incorporated to the same extent and
eftect ms though sald Loan Agresment were sei forth herein In full

11. in addRion to the said $_____89,600.00 principal amount with interest secured hereby, this morigage shall also securs any and
al other and addiional indebledness now or hereaftsr owing by Mortgagor to Mortgagee. During the penod ol construction of the

- improvements contemplated 1o be constructed upon the Morigaged Property, this mortgage covers and the undersigned. in congideration of

said indebtedness. and to secure the prompt payment of the same, with the interest thereon, and further to secure the performance of ihe
covenants, conditions and agreements sat forth in this morigage, and in said Loan Agreement, have bargained and scld and do hereby grant.
bargain, sell, alien and convey unto Mortgages, fe successors and assigns, the following described additional property, situaied or to be
situaied on the real estate herelnabove described and mortgaged:

All buillding materials, equipment, fixtures and fittings of every kind or character now owned or hersafter acquired by the maortgagors tor
the purpose of being used or useful in connection with the improvements located o+ ta be located on the hereinabove described real estale,
whether such materials, equipment, fixtures and fitings are actually located on or edjacent 10 said real estate or not, and whether n storage
or otherwise. wheresoever the same may be located. Personal property herein conveyed and morigaged shall include, but withoul kmitation,
al lumber and lumber products, bricks, building stonss and buliding blocks, said and cement, roofing materials, paint, doors, windows,
hardwars. nails, wires and wiring, plumbing and plumbing fixtures. heating and air condftioning equipment and appliances, slactrical and gas
equipment and applances, pipes and plping, omamental and decorative fxtures, and in general al buliding materials and equipment of évary
kind and character usad or usaful in connection with said improvements.

12. Pufal or singular words used herein to designate the undersigned Morigagors shail be construed 1o refer to the maker or makers ol
this mortgage. whether ona or more persons or a corporation.

UPON CONDITION. HOWEVER, that Hf the Morigagors shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shall in all things do and perform all acts and agreemants by tham hemsin agresd lo be done according

" 1o the tenor and affect hersol. then and in that avent only this conveyance shall be and becoms null and void: bul shouid detault be made in
. the payment of the indebiedness hereby secursd or any renewals or extensions thereo! or any part thereol or should any Interest thereon

remain unpaid at maturity, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any ol
the provisions of this mortgaga or shoulk] the interest of said Mortgagee in said Property become endangersd by reason of the anforcement
of any prior llen or encumbranca therson so as o andanger the debt hersby secured, or should a petition to condemn any part of the
morigaged property bs filed by any authotity having power of eminent domain, or should any law, either federal or state. be passed imposing
or authorizing the imposition of a specific tax upon this mortgage or the debl hareby secured, or permitting or authorizing the deduction of
any such tax from the principal or Interest secured by this morgage or by virtue of which any tax or assessment upon the marigaged
premises shall be charged against the owner of ihis mongage or should at sny time of the stipulations contained in this mongage be
daclared invalid or inoperativa by any court ol competsnt jurisdiction or should the Mortgagors fail to do and perform any other act or thing
herein required or agresd 10 be done, then in any of said events the whole of the indebtedneas hereby secured, or any portion or part of
same may nol as said date have been paid, with interest therson, shall at once bescome due and payable and this morigage subject fo
foreciosure at the option of the Morigagee, notice of the exercise of such option being hereby expressly waived: and lhe Morigagee shall
have the right 1o enier upon and take posseesion of the property hareby conveyed and after or without taking such possession to sell the
same bafore the County Court Houae door in County. Alabama at public oulcry for cash. after first greng
notice of the time. placa and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in a newspaper of
general clrculation published in said County, and upon the payment of the purchase money the Morigagee, or owner of the debt and
morigags, or auctionser, shall executs 1o the purchaser for and in the name of the Mortgagors a good and sufficient deed ¢ the proparty
soid: the Mortgagee shall apply the proceeds of sald saje: First. 1o lhe expense of advertising, seling and conveying, including a reasonable
attomey's fee; =scond, to the payment of any amounts that may have been expended or that may then be necessary o expend in paymg
insurance. taxes and other encumtrances, with interest thereon; third. to the payment in ful of the principal indebtedness and inleresi
thareon. whether the same shall or shall not have fully matured at tha date of said sale, bul no interest shak be collacted beyond the date
af sale: and fourth, the balance, if any, 1o be paid over to the said Mortgagors or to whomsoever then appears of record to be the owner of
sai¢ property. The Morigagee may bid and become the purchaser of the morigaged property at any foreciosure sale thereunder,

IN WITNESS WHEREOF, the undersigned have/hereunto sst their hands and seals this the 22nd day of December

1998

CARTER HOMEBUILDERS,INC. R .President

(SEAL)
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THE STATE OF ALABAMA }
k.
JEFFERSON COUNTY

1, the undersigned, a Notary Public In and for said County, in said State, hereby certify that
whoss name signed 10 the foregoing conveyance
and who known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyancs
sxsouled the same voluniarily on the day the sams bears date.

Given under my hand and cffical seal, this _22nd day of ___December . _1998

Notary Pubkc g ——

THE STATE OF ALABAMA
JEFFERSON __ COUNTY } >
i, the underaigned, a Notary Public in and for said County, in said State. hersby certify that
whose name signed to the foregoing conveyance
and who known 1o me. acknowiedged before me on this day thal, being informed of the contents of the conveyance
execuled the same voluniarly on the day the same bears dale.
Given under rmy hand and official seal. this 22nd _ day of December . 1998
]
Notary Public
THE STATE OF ALABAMA
JEFFERSON COUNTY } =
|, the undersigned, Notary Public in and for said County, In and State, hereby ceriity that
l-m,' Carter whose nams as Presicdent of the
Carter Homebuilders, Inc. . & corporation, Is signed 10 the foregoing conveyance, and who

is known to me, acknowledgad before me on this day that, being informed ol the contents of the conveyance, he, as such officer and with
full authority. executed the same voluniarlly for and as the act of said corporation,
H“”Il under my hand and official seal, this _22nd day of _____ December . 1988

*
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MORTGAGE DEED

THE STATE OF ALABAMA }
A%
JEFFERSON COUNTY

Office of tha Judge of Probate.
| hereby certify that the within mortgage was filed in this office for record on the 22nd day of December 1998
al o'clock _ M., and duly record in Volume of Mortigages, al page
and axamined.

Judge of Frobats
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