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MORTGAGE
TH!IS MORTGAGE ("Security Instrument™) is given ofDECEMBER 1§, 1998

The grﬂ“tm s JEEFEN FLANRENIT ol dlals A mial i dwban r H ol D ,.J.. I

("Borrower™). This Security Instrument is given 10
SOUTHTRUST MORTGAGE CQRPORATION . which Is organizedt and existing
under the laws of THE STATE OF DELAWARE . and whose adoress is
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 ("Lender").
Borrowey owes Lender the principal sum of Four hupdred Twes Al $and mdred and 00/100
Dollars (U.S. 5 ___42%.700.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security instrument ("Note™), which provides for monthly payments, with the full debi, if not paid earlier, due and payable
on JANUARY 1, 2029 . This Sacurfity Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with Interest, and all renewals, extensions and moditications of the Nole; (b) the paymant of all
other sums, with interast, advanced under paragraph 7 to protect the security of this Security Instrumen; and {c) the per-
formance ol Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purpose,
Borrower does hareby mortgage, grant and convey to Lender and Lender’s successors and assigns. with powaer of sale, the

following described property located in _SHELBY County, Alabama.

Lot 37, according to the Survey of Greystone, 7th Sector, Phase IV, as recorded in
Map Book 21, Pages 38 A & B, in the Office of the Judge of Probate of Shelby County,
Alabama.

which has the address of _7233 NORTH HIGHFIELD LANE ._BIRMIN
[Stroet) [Crty]
Alabama _35242- ("Property Address™);
[Zip Code]

TO HAVE AND TO HOLD this proparty unto Lender and Lender's successors and assigns, forever, together wih
all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and fixtures now o
hareafter a part of the property. Al replacements and additions shall also be coverad by this Security instrument. All of the
foregoing Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non—uniform covenants with limited

variations by Jurisdiction to constitute a uniform security Instrument covering real property.
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UNIEORM COVENANTS. Borrowesr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prormptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
\axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property. if any, (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, i any; (e) yearly mortgage insurance premiums, It any; and (f) any sums payable by Borrower 10 L ander,
in accordance with the provisions of paragraph 8, [n Heu of the payment of mortgage insurance premiums. These items are
called "Escrow ftemns.” Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a fedarally related morgage loan may require for Borrower’s escrow account under the federal Feal Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S5.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. 1f s0, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current gata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality. or entity
(including Lender, it Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law parmits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
esiate tax reporting service used by Lander in connection with this loan, uniess applicable law provides otherwise. Linless
an agreement |s made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest 0§ earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withowut charge, an annual accounting of the Funds. showing credits and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums securad by this Security Instrument.

if the Funds held by Lender exceed the amounts permtited to be held by applicable law. Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. H the amount of the Funds held by
Lander at any time is not sufficient to pay the Escrow Hems when due, Lerder may 50 notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds heid by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acquisihon or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Sacurity instrument,

3. Applicadon of Payments.  Unless applicable law provides otherwise, all payments received by Lender unger
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. It Borrower makes these paymems directly, Borrower shali promptly turnish to Lender receipts
gvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secwred by the lien in a manner acceptable 1o Lender; (b) conlests
in good faith the lien Dy, or detends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate 10 pravent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory 10 Lender
subordinating the llen to this Securlty Instrument. i Lender determines that any parn of the Property i subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insureg against 108s by fire, hazards inciuded within the term “axtended coverage™ and any other hazards, includ-
ing fipods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The ingsurance carrler proviging the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtaln coverage to protect Lender’s rights in the Propenty In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall Include a standard mortgage ciause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of pakd premiums and renewal notices. In the event of loss. Borrower shail give prompt notice 1o the insurance car-
rier and Lender. Lender may make proot of 10ss it not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repai
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ! the
restoration or repair Is not economically feasibie or Lender's security wduld be lessened, the insurance procesds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |t
Borrower abandons tha Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tered 1o settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repale of regtore
the Property or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when tha notice ig given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not axtend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amounts of the paymams.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicies and procesds resuting
from damage 10 the Property prior to the acquisition shail pass to Lender {0 the extent of the sums secured by this Socurity
Instrument immediately prior 1o the acquisition.

§. Occupancy, Preservation, Malwtemance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower'’s principal residence within sixty days aftar the execu—
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender atherwise agrees In writing, which consent shall not be unreascnably
withheld or unless extenuating circumstances exist which are beyond Borrower's comrol. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterlorate. or commii waste on the Property. Borrawer shall be in
default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith judgment coukd
result in forfalture of the Property of otherwise materially impair the lien created Dy this Security Instrument or Lender’s
security Interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfefture of the Borrower's in—
terest in the Property or other materlal impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default it Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Securlty Instrument is on a leasehoid, Borrower shail comply with all the provisions of the
lease. W Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agréees 1o
the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements con-
talned In this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Property
(such as a proceeding In banlauptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender
may do and pay tor whatever I8 necessary o protect the valve of ihe Property and Lendsr's rights in the Property. Lender's
actlons may Include paying any sums secured by a lien which has priority over this Security Insirumen, appearing in cou,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 10 do 80.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by thrs
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. If Lenger required mortgage insurance as a condition of making the loan secured Dy this
Security Instrument, Borrower shall pay the premiums required 1o maimain the morigage Insurance in effect. I, for any
reason, the mortgage insurance coverage reguired by Lender lapses or ceases 10 be In effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously In etfect, at a cos! 5ub-
stantlally equivalent {o the cost to Borrower of the mortgage (nsurance previously in effect, from an alternate mortgage in-
surer approved by Lender. |f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
{ endar each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be In effect. Lender will accept, use and retain these payments as a 108s reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by | ender again
becomes available and Is obtained. Borrower shall pay the premiums required to maintain mortgage ingurance in effect, or
to provide a 088 reserve, until the requirement for morigage insurance ends in accordance with any written agreemant be-
twoen Borrower and Lender or applicable iaw.

9. Inspaction. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall glve Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal 10 or greater than the amount of the sums
secured by this Security instrument immediately before the taking. unless Borrower and Lander otherwise agree n writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the tollowing
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking Is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing of unless applicabie law
otherwise provides, the proceeds shall be applled to the sums secured by this Security Instrument whether or not the sums
ara then due.

If the Property ia abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim tor camages, Borrower falls to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the
sums secured by 1his Sacurity instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not axtend Or
postpone the due date of the monthly payments reterred 1o in paragraphs 1 and 2 or change the amount of such payments.
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{1. Borrowasr Not Released; Forbearance By Lender Not a Waiver. Extension of the time ftor payment Of
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any Successor in interest
of Borrower shall not operate to releass the liability of the original Borrower of Borrower's successors In interest. Lendar
shall not be required 10 commence proceedings against any successor In Interest or rofuse 10 extend time for payment or
otherwise modity amortization of the sums secured by this Securlty Instrument by reason of any demand made by the
original Borrower or Borrower’s successors In interest.  Any forbearance by Lender in exescising any right of remedy shali
not be a walver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be Joint and several. Any Borrowar who CO-Signs
this Securlty Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument, and {(c) agrees that Lender and any other Borrower may
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum 1oan
charges, and that law I8 finally Interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan chargé shall be reduced by the amount necessary 10
reduce the charge to the permitted Himit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment o Borrower. If a refund reduces principal, the raduction will be treated as a partial prepayment
without any prepayment charge under the Note.

,14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or Dy
mailing #t by first class mail unless applicable law requires use of another method. The notice shall be diracted to the
Property Address or any other address Borrower désignates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender’s address stated herain or any other address Lender designates by notice to Borrowaer. Any notice
provided for In this Security Instrument shail be deemed to have been glven to Borrower or Lender when given as provided
in this paragraph.

" 15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not aftect other provisions of this Sacurity Instrument or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 he severable.

14. Borrower’'s CopBorrower shall be given one conformed copy of the Note and of 1his Security Instrumaent.

17. Transfer of the Property or a Bemeficlal interest in Borvowes. It all or any part of the Property o any intérest in
i is sold or transferred (or if a beneficial interest in Borrower is Sold or transferred ang Borrower i5 nOt a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured by
this Securlty Instrument. | Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument without further notice of demand on Borrowaer.

18. Borrower’s Right to Relnstate. it Borrower meets certain conditions, Borrower shall have the rght to have en-
forcement of this Sacurity Instrument discontinued at any time prior to the aarller of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (o) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b} cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrumaent, including, but not limited 10, reasonable attorneys’ tees; and {(d) takes such action as Lander may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured Dy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unreiated to a sale of the Note. if there s a change of tha Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mada. The notice
will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower Shall not cause or permit the presence, use, disposal. storage. o release
of any Hazardous Substances on or In the Property. Borrower shall not do. nor allow anyone else 1o do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall nol apply to the presence,
use, or storage on the Property of small quanthties of Hazardous Substances that are generally recognized tg bé ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender writtan notice of any tnvestigation, claim, demand, lawsuil or other action by any
governmental of reguiatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge. |t Borrower learns, or is notitied by any governmental of regulatory authority,
that any removal of other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As usad In this paragraph 20, "Hazardous Substances” are those substances defined as toxk or hazardous substan-
ces by Environmental Law and the following substanices: gasoline, kerosens, other flammnable or toxic petroleum products,
toxic pestcides and herbicides, HMMM,MM“IMMIWMMI matevials.

As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the Jurisdicdon where the Property is
jocated that ralate 10 health, satety or environmental protection.

NON=-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. MM[&!N&«WWHWNW&MIMI Borrower’s breach of
any covenaut or agresment in this Security Instrument (but Bot prior 1o acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shall specify: (2) the dafault; (b) the action required to cure the dofawic; (c) a date, not
lsss than 30 days from the date the notice Is given to Bormower, bywhlchthtddanltumhmod;mm)ththﬂ-um
cuTe t.h-ddlultunurbtlnrnhcdauspedﬂadlnthumdumrmhhnmﬂmnfdummrﬁbyﬂishmriw
instrument and sale of the Property. The notkce shall further inform Borrower of the right to reinstate after acceloration and
the right to bring a court action to assert the non- existance of a default or any other defense of Borrower to acceleration
and sals. H the default is not cured on or before the date specified in che notice, Lender at its opdon may require immadiate
payment in full of all mmmwdbythkhaitylmwhhmfunhndmmdudmmohthmﬂm
and any other remedies permitted by appllcable law. Lender shall be entitied to collect all expenses incurred in puvsaing
the remedies provided in chis paragraph 21, induding, but not limited to, reasonable attorneys’ fees and costs of ticle
evidence.

I!l.ndlrhwnknmmolﬂh,Lm:mgh-::ownfamdummhm-mwldﬂh
paragraph (4. Lmdﬂihllpuhﬂsbﬂunoﬂnnfnknnulwuklurthmcomﬂ“wuhh:wwwh
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidd
ptﬁlklmbnltthtfrontdnurofmmcmofdthc“ty. Lender shall dellver to the purchaser Lender’s
deed copveying the Property. Lender or lts designes may purchass the Property at any sale. Borrowet covemamts and
l:rmdlatdupmcﬂdsnldunhshlhapplhdlnﬂulonmtordm (a) to all expenses of the sale, Including, but not
limitad to , reasonable attorneys’ fees; (b) to all sums secured by this Security Instrament; and (c) amy excess to the person
or persons legally entitied to It.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any reécordation costs.

'23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

. 24. Riders to this Securlty Instrument. It one or more riders are executed by Borrower and recorgded together with
this Securily instrument, the covanants and agreemans ot aach such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as H the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

E: Adjustabla Rate Rider Condominium Rider 1-4 Family Rider

: Graduated Payment Rider Planned Unit Devalopment Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rlder Second Home Rider
Other(s) {specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants conainad in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.
Withesses:

Bl
BLANKE
urity Number

.*zﬁzgaza_égz__iiiﬁdiflqééf | (Seal)

(Seal)
-Borrower

SUSAN P BLANKENSHIP ~Borrower
Soclal Security Number [
{Seal)
-Borrower
Social Security Numbaer
(Seal)
-Borrower

Soclal Sacurity Number
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WASHINGTON, D.C.

I, the undersigned, a Notary Public, in and for sald Washington, D.C. , hereby certifvw
that JEFFERY L. BLANKENSHIP and SUSAN P. BLANKENSHIP, whose names are signed to tue
foregoing instrument and who are known to me, acknowledged before me on this day, that,
beinﬁ informed of the contents of the instrument, they executed the same voluntarily,

e

on the day the same bears date.
Given under my hand and seal of nffice this l6th day of December, 1998.

This Lnstrument Prepared By: Notary Publ f
Claﬁtun T. Sweene My Commission Expires: /”Mdﬁ‘ 3/ /00 |

290F
ﬂ?—mgéﬁﬂfyaﬁa%ﬁﬁﬁ’ Suite 2907 (SEAL)



ke, w1 EIXED/ADJUSTABLE RATE RIDER

: | | (1 Yoar Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made thistsTH day ODECEMBER, 1998 and is

incotpnfated into and shall be deemed toc amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument”) of the same date given by the undersigned (the "Rorrower”™) to secure BOITOwWer's

Fixed/Adjustable Rate Note (the "Note") 10

~ SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of

the same date and covering the property described in the Security Instrument and located at:
7235 NORTH HIGHFIELD LANE, BIRMINGHAM, ALABAMA 35242~

o {Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RAIE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed inerest rate of §.750 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed imerest rate ] will pay will change 10 an adjustable interest rate on the first day of
JANUARY, 2006 ~and the adjustable interest rate 1 will pay may change On that day every 12th month

thereafter. The date on which my initial fixed interest rate changes 10 an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a ~Change Date."

| Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index™ is
the weekly average yield on United States Treasury securities adjusted 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days betore

each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.
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Loan No. 4881258 .
~ (C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points 2750 %) to the Current Index. The Note

" Holder will then round the result of this addition to the nearesl one—eighth of one percentage point (0.125%).

&:b}éd.tn the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit the next

Change Date.

The Note Holder will then dete‘rmine' the amﬁuht of the monthly payment that would be sufficient to repay

~the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest

rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes o
The interest rate | am required to pay at the first Change Date will not be greater than8.750 % or less than
4.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

- Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
~ preceding 12 months. My interest rate will never be greater than 11.750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder wili deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding
the natice.

 B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. 1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transterred (or it a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay these
‘sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Transfer of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property

or any interest in it is sold or transterred (or it a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
 option, require immediate payment in full of ali sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

~ this Security Instrument.. Lender also shall not exercise this option if: (a) Borrower causes to be
‘submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made 10 the transteree: and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumnption and that the risk of a breach of any covenant or agree—

ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition

to Lender’s consent to the loan assumption. Lender aiso may require the transteree to Sign an as—

: sumption agreement that is acceptabie to Lender and that obligates the transferee to keep all the
‘promises and agreements made in the Note and in this Security Instrument. Borrower will continue

to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice IS
delivered or mailed within which Borrower must pay all sums secured Dy this Security Instrument. |If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

| p?rmitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

FixeﬁfAdiu&tﬂ:le Rate Rider.
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
—Borrower —-Borrower
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